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VURTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 10, 19¢8, between Cynthia Schoenbacher, a Spinster, whose
address is 4011 West 97th Street, Unit 1N, Oak Lawn, 'L 60453 (referred {o below as "Granter"); and
Standard Bank and Trust Company, whose address is 2400 West 85th Street, Evergreen Park, (L. 60805

(referred to beiow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgazes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, @) easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preperty, including without limitation
all minerals, 0il, gas, geothermal and similar matters, located in Cook County, State of illinois (the "Real
Property"):
Unit No. 1N~-4011 in Du Pont Place of Oak LLawn Condaminium as delinealed on'a Survey of the
following described real estate: Certain Lots in Block 7 and Block 8, all in a.'G. Briggs and
Company's Crawford Gardens First Addition, being a Subdlvision of the North 23 /2 Acres of the
South 60 Acres of the East Haif of the Northeast Quarier of Section 10, Township 37 North, Range 13,
East of the Third Principal Meridian (together with certain vacated alleys in sald Blocks 7 and 8 and

together with vacaled part of South Komensky Avenue lying East of and adjeoining to said Block 7) in
Cook County, illinais, which Survey is attached as Exhibit "A" 1o the Declaration of Condominium

recorded as Document No. 25620216 together with its undivided percentage interest in the common
elements, in Cook County, linois

The Real Property or its address Is commonly known as 4011 West 37th Street, Unit 1N, Oak Lawn, IL 60453,
The Real Property tax identification number is 24-10-219-007-1005,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code.“;'All references to dollar amounts shall mean amounts in {awful money of the United States of America.

Grantor. The word "Grantor" means Cynthia Schoenbacher. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without iimitation each and ail of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

Improvements. The word “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts exprided or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligetions of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums auvanced to protect the security of the Mortgage, exceed $140,757.00.

Lerider. The word "Lendsr” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee unuar this Mortgage.

- Mortgage. The word "Merigage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the riomissory note or credit agreement daied September 10, 1998, in the
original principal amount of $87,000.29 #:am Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidetiuns of, and substitutions for the promissory note or agreement,
The!interest rate on the Note is 7.000%. Tra Note is payable in 180 monthly payments of $781.98. The
maturity date of this Mortgage is QOctober 1, 2013.

Pergonal Property. The words "Personal Property” mean all equipment, fixtures, and oiner articles of
ersonal property now or hereafter owned by Grantir, and now or hereafter attached or affixed to the Real
roperty; together with all accesslons, rarts, and addiiurs to, all replacements of, and all substitutions for, any

of- such property; and together with all proceeds (incivaina without limitation alt insurance proceeds and

refunds of premiums) from any sale or other disposition of (ne Property.

: Property. The word "Property" means collectively the Real Proneity and the Personal Property.
Reat; Property. The words "Real Property” mean the property, iterasts and rights described above in the
"Grant of Morigage" section.
Relaled Documents. The words "Related Documents” mean and irclude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemerits, fuaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and doziiients, whether now or hereafter
existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, iscuss, royalties, profits, and
other:benefits derived from the Propenrty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTCLNESS AND (2)

'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN{i "HE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts gecured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

‘POSSESSEION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in default or until Lender exercises its r_i%ht to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and controf of and operate and manage the Property and callect the Rents from the Property.

Duty to Malintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The lerms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amenaments and Heauthorization Act of 1986, Pub. L. No.
99499-(”$AﬁA.") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consetvation and; Recovery Act, 42 U.S.C. Section 6901, et Se(h' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

326289




~03-10-1898 MORTGAGE
"Loan No 141-6305 {Continued)

- UNOFFICIAL COP)

829763

Page 3

substance” shall also include, without limitation, petroteum and petroleum by-products ar any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of angr hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed fo
and acknowledged gg Lender in writing, {i) any use, generation, manufacture, storage, treatment, dispasal,
release, or threatened release of any hazardous waste or substance on, under, about Or from the Propen{.by
any prior owners or occupants of the Pr0pert31 or (:é) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine coroliance of the Property with this section of the Mortgsge. Any inspections or tests made by
Lender shall be icr Lender's purposes only and shall not be construed to create any responsibility or fiabliity
on the parn of Lendee to Grantor or to any other person. The represemations and warranties contained herein
are based on Granior’s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantc: Fereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the ever: Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and lild harmless Lender against any and all claims, losses, liabilities, damages,
Penames_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage = as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of o hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including tnz abligation to indemnify, shall survive the payment of the Indebledness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be aflected by Lender's
acquisition of any interest in the Prapery, vhether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not causw, sonduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property ci_any portion af the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grart 0-any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock producis without the pror written consent of Lender.

Removal of Improvements, Grantor shall not demolisi or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the remova! of any Improvements, Lender ma

require Grantor to make arrangemerts satisfactorv.1o Lender to replace such [mprovements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represgriatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inupect the Property for purpeses of Grantor's
compliance with the terms and conditions of tnis Mortgage.

Compliance with Governmental Requirements. Grantor shall prorptly comply with all iaws, ordinances, and
regufations, now ar hereatter in effect, of all governmental authorities sprirable to the use or 0~%gsncy of the
Property. Grantor may contest in good faith any such law, ardinance, o .raqulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar s rotified Lender in writing prior to
daing so and so_long as, in Lender's sole opinion, Lender's interests in 4.5 Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonguly satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due snd payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transier aiso
includes any change in ownership of more than twenty-tive percent (25%) of the voting stock, partnership interests
or limited fiability company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

‘brAA)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in ail events prior to d,elinquer)cyz all taxes, payroll taxes, speciaf
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the intergst of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
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-~ provided in the following paragraph.

-Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢faim in connection with a good
faith disputeiover the abligation to pay, so long as Lender's interest in the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) cays after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
safisfactory 1o Lender in an amount sufficlent to discharge the lien csalus anyf_ costs and attorneys’ fees or other
“charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself- and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate %overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

1
Notice of Cuns'ruction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any. services are-furnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, materiaimen'’s
lien, or other lien-could be asserted on account of the work, services, or materials. Grantor wli.l upon request
of Liender furnish ty ender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
of guch improvemets.

thﬂgPERTV DAMAGE INGURAANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemsnts on a replacement basis for the full insurable value covering all
{mprovements on the Real Propariy in an amount sufficient to avold application of any coinsurance clause, and
willt a standard mortgagee ¢lause in f2vor of Lender. Policies shall be written by such insurance companies
andiin such form as may be reason(bly ‘acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each. insurer containing-3 siloufation that coverage will not be cancelled or diminished without a
mln?mum of ten (10) days’ prior written rutice to Lender and not containing any disclaimer of the insurer's
liabllity for failure to’ gr_ive such notice. Eaca irisurance policy also shall include an endorsement providing that
-coverage in favor of Lender will not be imparrca-in any way by any act, omission or default of Grantor of any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
~ maintain Federal Flood Insurance for the full unpaid principal balance of the Joan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lenzeé of any loss or damage to the Property. Lender
- may- make proof of loss if Grantor fails to do so within fifleen (15) days of the casualty. Whether or not
- Lerider's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
~ Indebtedness, payment of any lien affecting the Property, or the rectoration and repair of the Property, it
. Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lende;. Lender-shall, upon satisfactory proof of such
- expenditure, pay or reimburse Grantor from the proceeds for the reasur2ble cost of repair or restoration if
. Grantor is not in default under this Mortgage. Any proceeds which have raot been disbursed within 180 days
afterithelr receipt and which Lender has not committed 10 the repair or restoration of the Property shall be
used: first to pay any amount owing to Lender under this Mortg‘a%e then to nay accrued interesf, and the
- remainder, if any, shall be applied ta the principal balance of the inc ebtedness. 1 “ender holds any proceeds
after ‘payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benelit o, and pass to, the
purchaser of the Property covered by this Mortgage at ana trustee’s sale or other s2le held under the
- provigions of this Mortgage, or at any foreclosure sale af such Property.

- TAX-AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retalinayu from the loans
- proceeds In such amount deemed to be sufficlent by Lender and shall pay monthiy into that reserve account an
-ampunt equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
‘date the taxes and insurance premiums become delinquent. Grantor shali further pay a monthly pro-rata share of
all. assessments and other charges which may accrue against the Property. All such’ payments shail be carried In
an interest-free reserve account with Lender, provided that If this Mortgage is executed in connection with the
- granting of a mortga?e on a single-family owner-occupied residential ropen{, Grantor, in lieu of estabhshmg}
such reserve accounf, may pledge an interest-bearing savings account with Lender to secure the payment 0
estimated: taxes, ingurance premiums, assessments, and other charqes. Lender shall have the right to draw upon
the-reserve (or pledge) account to pay such items, and Lender shall nol be required to determine the validity or
_accuracy of any item before paying it.” Nothing in the Mortgage shall be construed as requiring L.ender to advance
other monles for such purposes, and Lender shall not incur any liability for anything it may do or omit 1o do with
respect 10-the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
_%ald shall prove to be Insufficient to pay such taxes, insurance premiums, assessmerts and other charges,
rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further. secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of defauft as described betow.

EXPENDITURES BY LENDER. If Grantor falls 10 compI{ with any provision of this Mortgage, or if any action or
prpceeding is commenced that would materially affect Ler

1der’s ‘interests in the Property, Lender on Grantor's
. £9L62886
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behalt may, but shall not be required to, take any action that Lender deems ap ropriate. Any amount that Lender
expends in so doing will bear interest at the rate ‘provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, al Lender’s option, will (a} be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicable insurance policy or (i) the remalnanﬁ_term of the Note, or
(c) be treated as a balloon payment which will be due and Pay,able_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights pravided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defauit. Any such action by Lender
shgll not be construed as curing the default so as te bar Lender from any remedy that it otherwise would have
ad.

k‘ﬂMﬁRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, tree and clear of all liens and encumbrances other than those set forth in the Real Property descri tion
or in any litle insurance policy, title report, or final title oFm:o_n issued in favor of, and accepted by, Lender in
connection witii-inis Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to-Lender.

Defense of Title.  Suiect to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Pronarty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quest'ons Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender shall be
eniitied to participate in the p.oceeding and to be represented in the proceeding by counsel of Lender's awn
choice, and Grantor will delisr, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such zaticipation.

Compllance With Laws. Grantor v.arrants that the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinarces and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement exacuted by Grantor and Lender relating to the Propenty.

CONDEMNATION. The following provisions relating .o condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. if all or any part of tha Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of conde:mnation, Lender may at its election require that all or any
ortion of the nel proceeds of the award be apphed to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall m3ari the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conriection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesseiy to defend the action and obtain the award.
Grantor may be the naminal party in such proceeding, but .ender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLrstse_ tot_be delivered to Lender such instruments as may be requested Dy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwesl by Lender, Grantor shali axecute such documents in
addition to this Mortaage and take whatever other action is requested by Lender-to perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuginrg without {imitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Martyege.

Taxes. The foliowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

qugage or upon all or. aery part of the Indebtedness secured by this Mortga%e; E}) a speciic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured lla\y this type of

Mortga%,e; (c) a tax on this type o Mortgage chart};eable against the Lender or the holder of the Note; and E)

g sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interast made by
rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or 1{’lg) contests the tax as growded above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other perscnal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

-
AR 4
L
oF




1 UNOFFICIAL COPY |
08-10~1998 .- .. MOBTGAGE Page 6
Loen No 141-6305~ -~ - ° (Continued)

- time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after recelpt of written demand from Lender.

AddieBses. The mallin? addresses of Grantor (debtor) and Lender (secured party), from which information
concefning the security interast granted by this Mortgage may be obtalned (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney~in-"act are‘a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
~.and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such riiices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security dezGs, security agreements, financing statements, continuation statements, instruments of further
assurance, certicates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
. in order to effectuaie, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, anu i Related Documents, and (b} the liens and security interests created by this Mortgage
as first and priar iisos-on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or anried to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred il caunnection with the matters referred o in this paragraph.

Altorney-in-Fact. If Grantoz-iails to do any of the thin?s referred to in the preceding paragraph, Lender may
do'so for and: in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravgcably appoints Lender as Cruator's attorney~in-fact for the purpose of making, executing, dqlh_/enn?,
filing,; recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred to in ‘he preceding paragraph.

FULL PERFORMANCE. If Grantor pays all t'ie Indebtedness when due, and otherwise performs all the obligations
. imposed. upon Grantor under this Morigage, Le:idar shail execute and deliver to Grantor a suitable satisfaction of
this Mortgage and euitable statements of teriizion of any financing statement on file ewdenclnP Lender’'s
. 8gcurity interest in the Rents and the Personal P operty. Grantor will Fay. it permitted by applicable law, any
. regspnable termination fee as determined by Lender from time to time. [f, however, payment is made by Grantor,
whether voluntarlly: or otherwise, of by guarantor or by anv.third party, on the Indebtedness and thereafter Lender
is-forced!to remit the amount of that payment (a) to Grantor’s trustee in bankrupicy or 1o any similar person under
any federal or state bankruptcy law or iaw for the relief of usiters, (b) by reason of any judgment, decree or order
. of any.court or administrative body having jurisdiction over Leanér or any of Lender's roPerty. or (c) by reason of
. any Settiement or compromise of any claim made by Lenger with any claimant (including without iimitation
" Grantor), the Indebtedness shall be considered unFald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shail be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agrecment evidencing the Indebtedness and the
Property: will continue to secure the amount repald or recovered to the-carie exient as If that amount never had
been orfginally received by Lender, and Grantor shall be bound by any [udgment, decree, order, settlement or
comprornise rélating to the'Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shall constitute an evint of default ("Event of Default”)
under thjs Mortgage:
- Default on Indebtedness. Failure of Grantor to make any payment when due an the indebtedness.
" Default on Other Paymepts. Failure of Grantor within the time required by thi2-Mzrinage to make any
- p%y Ient for taxes or insurance, or any other payment necessary to prevent filing of cr tu sftect discharge of
any Jien,
Environmenial Default. Fallure of any party fo comply with or perform when due any i2im, obligation,
covenant ar condition contained in any environmental agreement executed in connection wnﬁ e Propery.
. Compliance Detault. Failure of Grantor to coraply with any ather term, obligation, covenant or condition
contained in this Martgage, the Note or in any of the Related Documents.
~ Falge Stalements. Any warranr%_ representation or statement made or furnished to Lender by or on behalf of
~ Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
raspect, either now or at the time made or furnished.
Defective Collateralization. This Moratfqage or any of the Related Documents ceases to be in full force and
effect (inciuding fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
- commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proteeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency agajnst any of the Praperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

£9L62886




UNOFFICIAL Cia8r%63

09-10.-1998 MORTGAGE Page 7
. Loan No 141-6305 (Continued)

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
?rt\y agreement conceriing any indebtedness or other obligation of Granter to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies ~With respect to all or aqy part of the Personal Property, Lender shall have all the rights and
remedies of a serurad party under the Uniform Commercial Code.

Collect Rents. Lerue’ shall have the right, without notice to Grantar, to take possession of the Property and
collect the Rents, I.r‘u.'l':u‘nq amounts past due and unpaid, and apply the net proceeds, over and above
lender’s costs, againsctiir-Indebtedness. In furtherance of thjs right, Lender may require any tenant or other
user of the Pro ert%/ to ria%c, payments of rent or use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Grantor |rrevo';ably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereor in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other ugers, t2 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparag:apn either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender sha!l have the right to be Blaced as mortgagee in possession or 0 have a
receiver appointed to take possession of all.or.any part of the Property, with the power to protect and preserve
the Property, to operate the Property prececins, foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ihe-cost of the rec_ewershgg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apcfomtmem of a receiver shall exist whether or not the apﬁarent value of the Property exceeds the
Indebtedness by a substantial amount. Employmerit-by-1 ender shall not disqualify a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree ‘ereclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment, |f permitted by applicable law, Lende/ may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application or all Awaunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pruvidad in this Mortigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor Fcieby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender snall ce free 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender chall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place ¢! #v.public sale of the
Personal Property or of the time after which any private sale or other intended disposiuen of the Personal
Praperty is to be'made. Reasonable notice shall mean notice given at least ten (10} days Uefore the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Maiigage shall not
constitute a waiver of or prejudice the pary's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ils rights shall become & part of the Indebtedness payable on demand and shal! bear interest
from the date of expenditure until reﬁard at the rate provided for in the Note, ExPenses covered by this
aragraph include, without fimitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s fegal expenses whether or not there is a lawsuit, including artorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or lnjunctlonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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- recognized overnight courier, or, if mailed, shall be deemed effec

- nofice. of default and any notice of sale to Grantorh shall be in writing, may be sent by telefacsimile iunless

otherwlse required by law), and shall be effective when actuaﬂyI delivered, or when deposited with a nationally

ized . 2 ve when deposited in the United States mail first
class, certified or registered maif, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Anyp ,ma{' change its address for notices under this Mortgage by giving formal written notice to the
other pafties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of

* foreclosure from the holder of any lien which has priority aver this Mortgage shall be sent o Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

. times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit

- ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney, Grantor glrants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may decline ta exercise this power as it sees fit.

Insurance. . he insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the zroceeds of such Insurance may be pald to the ‘assoclation of unit owners for the purpose of

|r_epﬁalr!nt;; or reconsiructing the Property. [f not so used by the association, such proceeds shall be paid to
ender.

Default. Fallure or Gizawr to perform any of the obligations imposed on Grantor by the deciaration submitting
the ‘{-Ieal Property to unit-ownership, by the bylaws of the assoclation of unit owners, or by any rfules or
regulations thereunder, shwi be an event of default under this Mortgage. If Grantor's interest in the Real
Property is a leasehold Inters.st-and such property has been submitted to unit ownership, any failure of Grantor
to Pérform any of the obligations-imposed on Grantor by the lease of the Real Property from its owner, any
defauit under Such lease which mig*t result in termination of the lease as it Eeﬂalns to the Real Property, or
any failure of Grantor as a member of an asgociation of unit owners to take any reasonable action within
Graritor's power to Prevent a default nnder such lease by the association of unit owners or by any member of
the association shall be an Event of Dafay!t under this Mortgage.

'MISCELLANEOUS PROVISIONS. The followiny miscellaneous provisions are a part of this Mortgage:

Amendments. This Mongage, together with-ar« Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth.in this Mortgage. No alteration of or amendment to this

- Mortgage shall be effective unless given in writing ant signed by the party or parties sought to be charged or
bound by the alteration or amendment.

App[lcable Law. This Mortgage has been deliverea ‘o 'ender and accepted by Lender in the State of
lilinols. This Morigage shall be governed by and const:ued In accordance with the laws of the State of

Miindis.
Capﬂon Headings. Caption headings in this Mortgage are fur convcrience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shali be no merFer of the interest or estate created by his Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender «r-any capacity, without the written

congent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this. Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rendter that provision jnvalid or
unenforceable as to any other persons or circumstances. If feasible, any such ofiending grovignon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if <h< offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in.all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortqage on transfer ol.Grantor's interest
this Martgage shall be binding upon and inure to the benefit of the parties, thelr successors. aiid assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may; deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oabe%?g%nce or extension without releasing Grantor from the obligations of this Mortgage or fiability under the
n ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁnts and benefits of the
homestead exemption faws of the State of filinois as ta all Indebtedness secured by this Mortgage.

Waivers and Congents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
partiof Lender in exercising any right shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute & waiver of or prejudicethe party’s right otherwise
to demand strict compliance with that provision or any oiher Frovismn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender’s ri hts or any of
Grantor’s obligations as ta any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

ingtances where such consent s required.
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"GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
“"AGREES TO ITS TERMS.

- GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

2

1'\1 Ao
STATE OF __ - i\djll»'j’}}: )

) ss

i)
COUNTY OF___ 30 ,

On this day before me, the undersigned Nziaty Public, personally appeared Cynthia Schoenbacher, a Spinster, to
me known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluatary act and deed%fo the uses and purposes therein mentioned.

0 B} 19O

Given undﬁr my hand and official seal this vt day of
REGLE B | A
By g}f ) ilimw ‘m qﬁfﬂ Residing at UB&“ Kﬁ{lﬂ tm
i

L.
Notary Public in and for the State of N \\mﬁﬂh{b 2 3 “OFFICIAL SEAL”
T TAMMY M. ZOUBEK
My commission expires | MNeaiy pubnc, State of lllinois
"W canission Expires 4 /29,2002
W‘\./ww
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CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER is made this 10th day of September, 1998, and is incorporated into and shall be

1 deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
<. same date given by the undersigned {the "Borrower") to secure Borrower's Note to Standard Bank and Trust
' Company (the "Lender") of the same date and covering the Property described in the Security Instrument and
 located at:

: 4011 West 97th Street, Unit 1N, Oak Lawn, lllinols 60453
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;

Du Pont Place of Qak Lawn Condominiums
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Praperty also incluuss Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuitbar.covenant and agree as follows:

A. Condominium Obligadens, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominiuni Project; (i)} by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall prompthv’ nay, when due, aill dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as 11e Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on tke Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pariods, and against the hazards Lender requires, including
fire and hazards included within the term "extended Joverage,” then:

(i) Lender waives the provision in Unitrim Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the-Praperty: and

(i) Borrower's obligation under Uniform Covcrant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required cuverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt natice of any lapse in requircd hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lie2-Uf restoration or repair following a ioss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Securitv.-tnstrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may.oc reasonable 1o insure that the
Owners Association maintaing a public liability insurance policy acceptable in faim, amount, and extent of
coverage {o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or'coraequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propzrty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigres «@nd shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instruriant as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents it the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self~-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2 pages)
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* from Lender to Horrower requesting payment.

‘secixr'edf by the Security Instrument. Unless Borrower and Lend

er agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note ¢

ate and shall be payable, with interest, upon notice

BY SIGISIING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium
Rider. :

(Seal)
: Cynthia Schoenbacher-Borrower




