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MZRTGAGE

THIS MORTGAGE IS DATED AUGUST 27, 1888, betiveot: Mark S. O'Maliay and Molly E, Q'Malley, husband
and wife, whose address s 1632 South Indiana, Un'¢ 7708, Chicago, IL 60622 (referred to below as
"Grantor"); and Standard Bank and Trust Company, whose ardreas is 2400 Wes! 85Lh Street, Evergreen Park,
il 80805 (referrad to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantor mnriyages, warrants, and conveys to Lender all
of Grantor's right, title, and tntacest (n and to the fallowing described real proparty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixiures: 2! oasements, rights of way, and
appunienances; all watar, water rights, watercourses and diich rights (Inciuuing stock In utilities with ditch or
irrigation righa); and all other rights, royalties, and profits relating 1o the real preysity. Including without limitation
Al minerals, oil, gas, geothermal and simitar matters, located In Cook Couniy. o'ate of (llinols (the "Real
Property"):

The West 1/2 of Lot 75 and the Norlh 14 feet of Lot 76 In Rose's subuivizion of Blogk 27 In
Sheffield’s addition to Chicago In the Southeast 1/4 of Section 31, Township 40 Norin, Range 14, Eas!
of the Third Princlipai Meridian, in Coak County, lliinole

The Real Property or s address (s commonly known as 1731 North Hermitage, Chicago, I 60622, The Real
Property tax identification number s 14-31-421-007-0000,

Grantor presently asaigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Proporty. In addition, Grantor grants 1o Lendar a Uniform Commercial Code security interest in
the Parsongl Property and Rents,

DEFINITIONS. The following words shall have the following meanings when uead in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Unlform Commercial
Coda. All roferences to dollar amounts shali mean amounts in jawful money of the Unlted Statas ol America.

Existing Indebtedneas. The words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtadness saction of this Mortgage.

Grantor. The word "Grantor® means Mark S, O'Mallay and Molly E, O'Malley. The Grantor is the mortgagor
under this Mortgage.
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Gusrantor. The word "Guarantor” means and Includes without limitation each and alfl of the guarantors,
sureties, and accommodation parties in connectlon with the Indebtedness.

Improvements, The word "Improvements” means and Includes withoul limiiation all exisiing and future
improvements, bulldings, struclures, mobile homes affixed on the Rea! Property, lacilities, additiors,

replacements and other construction on the Real Property.

indebtedness. The word "indebtedness® means all principal and inlerest payable under the Nole and any
amounts expended or advanced by L.ander 1o digcharge obligations of Grantor or expenses incurred by Lender
to anforce obligations of Grantor under this Morgage, together with interes! on such amounts a8 provided in
this Mongage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $100,000.00,

Lender. Thz word *Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender Is ti1g wortgagee under this Morigage.

Mortgage, The word "Mortgage" means this Mongage between Grantor and Lender, and includes without
fimitatlon all asslgnzients and sacurity Interest provisions relating to the Personal Property and Rents.

Note. The word "Noto™ 2ans the promissory note or credit agreement dated August 27, 1898, In the original
prinsipal amount of $64,000.00 from Grantor to Lender, fogether with all renewals of, extensions o,
modificalions of, refinanciiigs of. conrolidations of, and substitutions for the promissory note or agreement,

The interest rale on the Note 1e-8:750%. The Nole is payable in 120 monthly payments of $751.80. The
maturily date of this Mortgage s September 1, 2008.
Personal Progerty. The words "Farsonal Property" mean all equipment, lixiures, and other aricles of

grgonal Prop rty now or heraafter owrad by Grantor, and now or hereafier attached or affixed to the Real
roparly; together with all accessions, paiie, and additlons to, all replacements of, and all substitutions for, any

of such property; and together with all przezeds (including without limitation all insurance proceeds ang
refunds of premiums) from any sale or other dieposition of the Property.

Property. The word "Property” means collectively the Real Propenty and the Personal Property.
Reasl Prcx;:':!:gpr‘.]ﬂ The words "Real Property” mean t'ie propery, inlerests and rights described above in the

“Grant of ge" section.

Related Documents, Thae words "Ralated Documents” :neln and include without limitation all promigsory
notes, credit agreements, loan agreements, environmentul agreements, guaranties, security agreements,
m(i)n?ages. deeds of trust, and all other instruments, agreeménis and documents, whether now of hereafier
axisting, executed in connection with the Indebledness.

Ranis. The word "Rents” means all present ang fulure rents, reventer, income, issues, royalties, profits, and
other banefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC.‘®ITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF HF INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grante: '3l pay o Lender all
amounts secured by this Morigaga as {hey become due, and shall strictly perform all oi Zraator's obligationa

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possecsion and use ol
the Proparty ghall be governed by the following provisions:

Possesaion and Use. Until in default, Grantor may remaln in possession and control of and operate and
manage the Proparty and collect the Rents {rom the Property.

Duty to Maintaln, Grantor shall maintain the Propery in tenantable condition and promptly perform all repairs,
repiacemants, and maintenance necessary 10 preserve its value.

Mazardous Subsiances. Tho terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalenad release,” as used in this Mortgage, shall have the same mmeanings as sel forth in 1he

omprehensive Environmental Reeponse, Compansation, and Liability Act of 1880. as amended 42 U.S.C.

actlon 9807, et seq. (" (A"}, the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
8i-499 ("SARA"), the Hazardous Mmerinlg Transportation Acl, 49 U.8.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ.‘. or other applicable state or Federat laws,
rules, or regulalions adopled pursuant to any of the foregoing. The ferms “hazardous waste™ and "hazardous
substance" shall also include, without limitaflon, petroleum and petroleum b¥-producta or any fraction thereof
and ashestos. Grantor represents and warrants {o Lender that; (a) During the period of Grantor's ownerghip
of the Property, there has been no use, generation, manufacture, storage, ireaiment, disposal release or
threatened release of an‘t hazargous wasta or substance br any person on, under, about or from the Properr?r;
{b) Grantor has no knowledge of, or reason to belleve thal there has been, except as previously disclosed fo
and acknowledged by Lander In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, of threatened release of any hazardous wasle or substance on, under, abou! or from the Propanu by
any prior owners or occupants of the Propen{y or (Ig any actual or threatened litigation or claims of any kind
by any person relating 10 such mattors; and (¢) Excent as previously disclosad to and acknowlediged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent of other authorized usar ol the Property
ghall use, generale, manufacture, store, treal, dispose of, or ralease any hazardous wasts or substance on
undar, about or from the Properly and (ll) any such ncllvltz shall ba conducted In compliange with all
applicable tedaral, state, and local laws, ragulations and ordinances, includ!ng without limitalion those laws,
requiations, and ordinances da?crlbed above, Grantor authorizes Lendar and ite agenis to enter upon the
Property to make such Inspactions and tesis, al Grantor's expense, as Lender mar deem appropriale to
detérmine compliance of the Property with this saction of the Mortgage. Any ingpaclions or tasts made by
Lender shall be for Lendac’s purposes only and shall not_be conslrued lo create any resFonsiblm or liabifly
on the part of Lendar 10 Grantor or to any other person. The representations and warrantigs contained herein
arp based on Grantor's due diligance In investigaling \he Property for hazardous wasle and hazardous
substances. Grantor hereby () relaases and walves any future claims against Lender for Indemnity or
contribution in the event Grantor becomas llabla for cleantip or other costa under any such laws, and” (b)
agreas 10 indamnity and hold harmless Lender againet any and all claims, losses, liablliles, damages
Penalxles. ar.Papenses which Lender may diractly or indlractly sustain or sufler resuliing from a breach of
his section of Yo Mon?nge or a8 A congsequence of any use, genaration, manufacture, storage, disposal,
ralease ar threatunes refoase of &8 hazardous wasie or substance on the properties. The provisions of this
section of the Momyagse, including the obligation to Indemnily, shall survive the payment of the Indedbledness
and the satisfactica-siod. reconyeyance of the Hen of thia Morigage and shall not be affected by Lender's
acquisition of any (nteras! In the Property, whethor by loreclosure or otherwise.

Nulsance, Wasle, Graniorsnall not causs, conduct or permit any nuigance nor commit, parmit, or sulfer any
stripping of or waste on o7 it i@ Properly or any portion of the Proparty, Without Hmiting the generality of the
foregoing, Grantor will not remeya, or erant tO uny other parly tha right to ramove, any timber, minerals
{including oil and gas), soll, graval.or5ock products without tha prior writtan consent of Lender,

Ramovat of Improvements. Grantor iia!l nol demolish or remove any Improvements from the Real Property
without the prior written congent of Londer, As a condltion ta the removal of an! Improvements, Lender ma

raquire Grantor 1o make arrangemerd ) satislactory to Lewder 10 replace such Improvemenis with
Improvements of at laast equal vaiue,

Lender's Right to Entar, Lender and ils aguris-and representatives may enler upon the Real Property at all
reasonable Umes 10 attend to Lender's Interssis and to inspect the Propeny lor purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Graiitor shall promptly comply with all lews, ordinances, and
regulations. now or hereafer in ?ﬂact. of ali governmenie. auhorities applicabls to the use or occupancy ?f the
Grantor may contest In good falth any auch iave. ordinance, or regula!lon and withhold 7ompl ance

ng any proceeding, including appropriate appeuls, 8o lune £3 Grantor has notitied Lender in writing prior to

dur
dom 30 and 80 lon& a8, In Lender's sole oplnlon, Lender’s 'aterests in the Propertr are not Jeopardized.
Lande re Gr isfactory o Lender, to

f may requ) antor 10 post adequate securhy or a sursiy bond, reasonably sa
pratact Lender's interes!.

Duty 1o Rrotect, Grantor agrees nelthar ta abandon nor ieave unaivandad the Properly. Grantor ghall do all
othér acts, in addition to those acts aet forth above In this section, wkick from the characier and use of the
Froperty are reasonably necessary to protact and preserve the Propeny.

DUE QN SALE - CONSENT BY LENDER. Lender may. &t lts optlon, declare imriadiale.y due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's priur writan consent, of all or any
par of the Real Property, or any Interast in the Real Property, A "sale or iransfer" meins fnr conveyance of Real
Property or any right, title or intarest therein; whether legal, beneficial or equitable:” viiether voluntary of
involuntary; whethar by outright sale, toed, inslaliment sale contract, land contract, contract ‘o7 deed, leasehold
interest with a term greater than three (3) years, lease~option cantract, or by sale, assignmeni; 2« ‘ransfer of any
benaliciai interast in or to any land truat halding title to the Real Property, or by any other mathod of conveyance
ol Real Property Interest. It any Qrantor is & corporation, pantnership or limited Hability company, transier aiso
includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
ar limited liabllity company interests, as the case may be, of Grantor. Hawever, this option shall not be oxerclsad
by Lender if such exercise is prohibited by fedaral law or by lllinols law,

I‘letEs AND LIENS, The followlng provisions rolating to the taxes and lens on the Proparty are a pant of this
ortgage.

ProFerty.

Paymant. Grantor shalt pay when due {and In all evantg prior to dellnquanc z oll taxas, payroll taxes, speclal
laxes, asyogsments, watar che‘rqes ang sewer service charges lavied againdt or an agoount of the Froperty,
and ghall pay when dua all ¢laims for work done on or for services rendered or material rurnisrled to the
Property. Grantor shall malntaln the Property free of all lens having priority over or equal tg the intarest of
Lender under this Morigage, excapt for the (len of taxes ant apsessments not dus, except for the Exlsting
Indebtedness referred Lo below, and excep! as otherwise provided in the toliowing paragraph.

Right To Contest. Grantor may wilhhold payment of gny| tax, assaasment, or claim (n connaction with & good
it dispute over the abligation to pay, 80 long a8 Lender's Intarest in the bropeny 8 not Jaopardized. {f align
arises or is flled as a resuil of nonpayment, Grantor shall within Ht?en (15) days after the lien ariges or, il &
ilen is fled, within fifteen (18) days aftar Grantar has notice of the filing, secure the dlacharge of the len, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surely bong or other sezurlly
sﬁ! sfactory to Lender in an amount sufficlent to discharge the fien éaius anY cosis and atiorneys' fees or other
charges that could accrue as a resull of a foreclosura or sale undar the tien. In any contesi, Grantor shali
efend Iteelf and Lender and shall salisfy any adverse [udgment efore enforcement .aﬁamsj the Property.
rantor shall name Lendar as an additional obligee under any surety bong furnished in the coniest

procaedings.

Evidence of Payment. Grantor shall upon demangd furnigh to Lender satisfactory evidence of payment of the
taxas or assessments and shall authorize the appropriate governmental official (o deliver 1o Lender at any lime
a viritten statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shal! notify Lender at least fifteen (15) days belore any work is commenced,
any 8arvices are furnighed, or any materials are supglled 10 the Property, if any mechanic's lien, materialmen’s
ll?n. of other llen could be asserfed on account of tha work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments.

%ﬁgfg";w DAMAZE INSURANCE, The following provisions relating o insuring the Propenty are a pan of this
Maintenance of izs:rance, Grantor shafl procure and malnain policies of (ire Insurance with slandard
axienced 'coveragz rndorsements on a replacement basig for the full Insurable walue covering all
Improvements on the Fial Property in an amount sufficient to avold application of any coinsurance clause, and
with & standard mortgages riause in favor of Lender, Policies shail be writien by such insurance companies
and In au?h form as may %@ reasonably acceplable 1o Lender. Grantc: shall deliver to Lender cenificales of
coverage from each Insutci :unlaining & stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) daya' prior vrritten notice to Lender and not containing any disclaimer of the insurer's
Nability for fallure 10 ;iive such notics. Each insurance policy also shall Inciuge an endorsement providing that
coverage In favor of Lender will nut be fm?aired in any way by any act, omission or default of Grantor or any
other parson, Should the Real Proptrty at any time become localed in an area designated by the Direcior of
tha Federal Emergency Management Apsacy as a special flood hazard area, Grantor aa\rees to oblain and
maintaln Faderal Fiopd Insurance for thy ful unpald principal balance of the {oan, up to the maximum policy
iimits set under the National Fiood Ingurarce P.ogram, or 88 otherwise required by Lender, and 10 maintain
such insurance for the term of the loan,

Applicetion of Procesds, Granior shall promdatly rootiiy Lender of any loss or damage to he Praperty. Lender
may make proof of loss If Grantor falis to do su within fifteen (15) days of he casually. Whether or nol
Lander's secutity '8 Impairad, Lender may, al {8 el:ction, apply the proceads 10 the reduction of the
Indebtedness, p aymem of any lien affecting the Prope:y. or the restoration and 1epair of the Property. H
Landar elecls (o apply the proceeds 1o resloration and icpnic. Grantor shall repair or replace the damaged of
destroyed Improvements In a manner satistactory 10 Lende:. <Lender shall, upon salisfactory proof of such
xpanditure, Pagr or relmburse Grantor from the proceeds fur «ha reasonable cost of repair or restoration

rantor 15 not in default under this Morngage. Any proceeds.wiiich have not been disbursed within 180 gays
after their raceipt and which Lender has not committed 1o the reair or restoration of the Property shail be
usad first to pay any amournt owing 1o Lender under this Mortqagm ‘nen 10 pay accrued interest, ang the
remainder, if any, ghall be a%plied 10 the principal balance nf the Indeotacness. If Lender holds any proceeds
afler payment in {ult of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Saie. Any unexpired insurance shall inure t¢ e  benefit of, and pass 10, the
purchaser of the Properly covered by this Morgage at an; frustee's safe o7 other sale held under the
provisions of this Mongage, ot at any foreclasure sale of such Propeny.

Compliange with Exictlnﬁ indebledness, During the period in which any Existing Indebledness described
below (8 in affact, comﬁ ance with the insurance provisions contained in the ingirzient evidencing such
Existing Indebtedness shall consiitula compiiance with the insurance provisions undor tris Mongage. 1o the
axtent compllance with the tarms of Ihis Morigage wouid constitute a duplication of insuipave requirement. 1
any proceads from the Insurance become payable on foss, the provisions in 1his Mongsze, for divigion of

roceeds shall apply only 10 that portion of the proceeds nol paysble 10 the holde/ uf the Existing

ndebiedness.

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this Mongage, incluggm any
obligat'on etc? mainiain Existing Indebledness in good standing as required befow, or if any action or proceeding 1§
commenced that would materiaily affect Lender's interesis In the Property, Lender on Grantor's behall may, but
shall nat ba required 10, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest a\ the rate provided for in the Note from the date incurred or paid by Lender to the date of
re;iaymam bg Grantor. Al guch expenses, at Lender's opion, wiil (a) be payabie on demrand, {b) be added 1o the
balanc ) of the Note and be apportioned among and be payable wilh any instaliment playments 10 become due
during aither ‘l) the term of any applicabie ingurance agmtc:y or an the remaining term of the Note, or (c) be
{realac as A balloon paymen which will be due and Par ja at the Note's maturity. This Morigage aiso will secure
payment of these amounts, The rights provided for in {hig paragraph shall be in addition o anr other rights or any
remadies to which Lender may be entitled on account of the delaull. Any such action by Lender shall not be

conslriied as curing the defaull 80 &s to bar Lender from any remedy that il otherwise would have had.
Q&Fz{ SQITY; DEFENSE OF TITLE, The following provigions relating to ownership of the Propeity are a part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketabie titte of record 10 the Propeny in lee
sirple, frae and clear of all liens and encumbrances other than those set forth in the Real Propeny gescription
or In the Existing indebtedness saction below or in any title (nsurance policy. title report, or final tille opinion




- UNOFF|CLAL COPSE25008 e oo

08-27-1998 Page &
, Loan No 7984281600 {Conlinued)

iasued In lavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
B right, power, and authorlly to execule and deliver this Mortgage to Lender.

H Defanse of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the litle to the Pmpenr against the tawlul claims of all persons. in the event any action or procesding ig
‘s commenced that quastiong Grantor s title or the Interest of Lender under this Monga?e. Grantor shell defend
the actlon at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
i entitied to participate in the procaeding and to ha represemted in the proceeding by counsel ¢f Lender's own
0 choicg, and Grantor will deliver, or cause to be dalivered, to Lender such instrumants as Lender may raquost
{

from time to time to permit such participation,

Compliance With Lawas, Grantor warrants that the Property and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances, and ragulations of povernmental authorlties, Including without
limitation all applicable environmental laws, ordinances, and regulations, unless otharwise specificatly
axcepted In the environmantal agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indeblednass (the "Exlsling
Indebtedness®) are & nart of this Mortgage.

Existing Lian. ‘ir2 lian of this Mortgage securing the Indebtledness may be secondary and Inferior to the lien
gecuring paymeit i an existing obligation to Standard Bank and Trust Company described as: Morigage
lo?n. he existing Jb!l?atlon h%a & curren) principal balance ol approxtmgtely $218,800.00 and is in the
original principal aroau:t of $230,000.00. Grantor expressly covenarts and aprees o pay, or ses 10 the
ayment of, the Existing ndebtedness and to pravent any default on such indabledneas, any default under the
Iggtﬁrggg%sasevldencing vac Indebtedness, or any defaull under any securily documents for such

Default. if the paymant of ar.,{ ingtalimant of principal or ang Intarast on the Existing Indebiedness is not made
within the time required by the nete evidencing such indebtedness, or should a default occur under the
instrument sacuring such Indabteunzas and not be cured during any applicable grace pariod therain, then, at
the optlon of Lender, the Indeblednese secured by this Morigaga shatl become immediately due and payable,
gnd this Mortgage shall be in detaull,

No Madification, Grantor shall not enter inty any agraement with the helder of any morigage, deed of trust, or
other sacurity agreement which has prlority cve. thls Mong}aee by which that agreément s modifled, amended
extended, or renewed without the eror wrilter sonsent ol Lendgr, Grantor anall naither request nor accepl
any future advances under any such security ag eamant without the prior written consent of Lender,

! CONDEMNATION, The following provisions ralating to condamnation of the Property are & part of this Mortgage.

A’:gucatlon of Net Proceeds, i alt or any pan of the 2rozerty I8 condemnad by eminant domaln proceedings
of by any proceeding or purchase in Heu of cond?mnauor'. Lender may at Iis elaction raquire that all or any
ortion of the net froceeds of the award be applied to tha Ihabledness or the repalr or restoration of ihe

raperty, The net proceeds of the award shall mean tha award after payment of all reasonable cosis,
expanses, and attorneys' fees incurred by Lender in connaction #in the condemnation.

Proceedings. If any proceeding in condemnation (8 flled, Grantor uhali promptly notity Lender in writing, and
gramor shall promptly take such steps as may Le necessary {0 Jdafead the action and abtain the award.

rantor may be the nominal Panr In such proceading, but ‘Lender %aell be entitied to participate in the
proceeding and to be reprasentad tn the proceeding by counasl of ite own-cholce, and Grantor will dellver or
ggﬁ?& ‘}g“té% deliverad 10 Lender such Instruments as may be requested by It from time to tima to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVIIS, The following provisions
relating to governmental taxes, fees and charges are a part of this Monigage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execule such documents in
adgdition to this Mortgage and take whalever other actlon 18 raqueated by Lender to-psrfect and continue
L.ender's lien on the Real Property. Grantor ehall reimburse Lender for ail 1axes, as descriued below, together
with all expenses Incurred in recording, perfacting or continulpg this Marigags, Including with.out limitation all
laxes, fees, documentary stamps, and other charges for racording or registering this Morigage:

Taxes. The folowing shall constitute taxes to which thig saction aqgllea: (@) & spacific tax upon this typa of
Mcngaaa or upon all or aBnJ part of the (ndebtedness securad by this Mon aga: b) & spacific tax on Grantor
which Grantor is authorized ar required 1o deduct from payments on the Indabledness secured W thia type of
Mortgage; (c) a 1ax on s lype 0 Mon?a e chargeable agalnst the Lender or tha holder of the Note; an %1)
%rea%?gr ic tax on all or any portlon of the Indebledneas or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies 15 enacted subsequent to the date of this

Mortgage, this event shall havo the same effect as an Event of Default (ag delfined beiow), and Lender may

gxercise any or all of ils avallable remedias for an Event of Dafault as provided betow unless Grantor either

‘_a) pays the tax before it becomes delinquont, or ‘b) contests the tax as provided abovae In the Taxes and

léel?ean%%cuon and doposite with Lender cash or a sulficient corporate surety bond or olher securlty salisfactory
;I

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security agreement are a part of this Morigage.

Securlty Agreement, This Instrumant shall constitule a securltmagreamem to 1he extent uny of the Property
canstitytes lixtures of o‘hgr ersonal propar}y. an? Lender shall have all of tho rights of a sacured party undar
the Unitorm Commaercia @ as amendad from time to tima.
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Ssour Infarest, Upon r uest b Lenger, Grantm execuie financin Slalements ang fake wha;e—;g
oiher g‘éugn I8 requeatag gq Lendgr to parfecy ﬁnd conlinue Lemﬁar'e secgurity inrerestl. in the Reng an
0 rope; o e

ec a " reprog |

2 A8 a !lnanclnq §tatement, Grantor ghat reimburge L ender for all expangeg incurred in pertecling o
nerest, (pon default, Grantor 5hal| agsempye the Pergpna) Propen‘r N a manner an

at a piac reaeonably convenlent to Grantor and Lender gng make it available 1o Lender wifhin three (3) Oays
after racaipt of written demand from Lander.

Adtresyes, The majii a00resgeg of Grantor 8btor) ang Lender 8ecured parey), from which information
cancerning the 8acurity intaregy granted by 1hig l{?ort age may be obtginea {each a% fequired by the Uniform
Commercial de), arg ag stated on the first page of thig Mortgaga,

FURTHER ASSURANCES: ATI’OHNEY-IN-FACT. Tha tollowing pravigiong felaling to tunher assurances ang
attornay-in~fact are a part of thig Morigage.

Further Assurances. At any time, and from fima to time, upon raquest pof Lenger, Grantor Wwill maka, execute
9 be made, executed or deliverad, "o Lender or 15 Lender's designee. ang when
2y Lender, £ause to ha filed, recorded, reflled, or rerecorded, ag the cage may be, at'syuch limeg
and in g oh oifices ang places ag Lender ma deem 8Ppropriata, Aty and all such mongages, deads of trust,
security dorda, urity a réements, financ, ng statemanis, continuation stalements, insiruments ny further
88urance, Cimllinates, an other documents 88 may, in the sola opinion of Lenger, pe necessary or desirable
1 order to ehet“.ua,te. complete, ect, continue, o #reserve () the Obﬁ?aﬂons of Gramor under tha Nole,
this Mortgage, and ina Relategd ocuments, ang Mt urtty Interesyg tleated by (hig Morigage
on the Propeny, Whather now OWNed or hereatiar acquired by Grantor, Unlegs prohibited by law pr afireed 1o
the contrary hy Lende 14 Writing, Grantor shait reimbyrge Lender for all costs ang expengeg neurrad in
connection with the manery referred 1o in this Paragraph,

Altorney-in-Fagt, | Granto! 110 gg any of the thin?s feferred 1o in e Preceding paragrapy, Lender may
do 8o for and In the NaMe or Graator 8nd al Gran Ors expense. £py such PUTDOBES, Grantor hereby
irrevocabiy anpoints Lander g¢ Grantar' Bfarnay-in-fact for he purpose of making, executing aeliveran.
filing, racording, ang doing all othar HiNgs ag may be necessary ‘or dasirable, in Lender's sola opinton, {o
accomplish the maners rofarreq 10 in {he ~r8cading paragraph.

FULL PEHFGRS!ANCE. . Grantor pays alf the '~debtadnagg when due, ang Otherwise performg all the opiigationg
m, upen Grantor undar this Mo gage, Lerder - all execute and deliver 1o Granior g Suilable Satisfaction of
this Mortgape ang Suitable slatements of termine tion’ of any financing Slalement on filo evidencin Lender's
88curity Interagt in the Hanyg ang the Pergonal Progeiy, Grantor wiit Fay. it permineq by applicapfe ldw, any
feasdonabig termination fea ay gdeterminag by Lenger fron) dme 1o tima, If; howevar, Payment is’ mada by Granipr,
Whather vo!umar!l{ Or otherwise, or by guaranior Or by ary. pire pary, on'the Indeblegness ang thereafipr Lender
he amount of that payment iaj (0 Grantor's 7. Jtee’in bankrup:cv t [
any fedsraj or siate bnnkruptcg law or jaw for tha refiat of debitary,, ) by reason ol any Judgment, decree or order
00y having Jurigdiction over Lend./ or =7y of Lender's Iraperty, or fc) by reason of
emant or tompromise of any ciaim magga by Lender wih an*/ Claimant ﬁnc,udmg without iimitation
r%ntgr, the lndeblodness shall ba considarad yn 2id for the WIDDSD o
@ or as ‘e

14

f

enforcemeny of this Monpage ang thig
cage be, | no!wnhasand!ng any
e

i

f
been of] Inalf received i ender, ang Granior shall be boung b By judgmen,, decree, order, seltlement or
Compromise rgtaung 1o the );naebtedness Orto this Mongage, Y 8y judg

DEFAULT, Each of the following, &t the option of Lendes, shay Constitute an evan (.« Ofaull (*Eveny of Detauir
under thig Mortgage:

Default gn :'ndobtedneu. Fallure of Grantor 1g Make any payment when due on the Indeotadnegs,

Default on Other pa ments, Fajjyrg o Grantor within the time re&quired b'y thig Mong:;fe 0 make any
pgm;egt for taxes or NBUrance, or any other Paymant hecessary 1o prevens fif NG of or (o eHar dtscharge of
a 8 »

Envlronmonw Defauit, Failure of any Fany 10 comply with Or perform when dup anK term, obllf_Fatéon.
Covenant gr condition Contained in any eny, ronmentat agreement executed in Connection wil the Prope Y.

Compliunce Dafayt. Failurg of Grantor 1o Comply with an other term, Obligation, Covenant oy congdition
canta‘%’nad i thig Mortgage, the Note or in any of m% ’;Qeia:ed D‘écumenls. 0

False Statements. Any warramx, Feprasentation qr statement mage O furnigheg 14 Lender by or On behalf of
Grantor under this Mona’age. iNe Note or e Related Documents g false or misleading “in any materia
respect, aithar now or at tha'timg made or furnisheg,

Dafactive Collaterauzcuon. Thig MonFaga Or any of the Relateg Documents ceases 1o be i full force ang
effecf {inciualng fallura of any collatery documentg lo create g valid ang Pertecled 8écurity interesy o lien) ay
any time ang for any reason,

Doath or lnaolvency. he death of Grantor, tha insolvency of Grantor, the appointmen) of a receiver for any
Part of Grantor'y rpropeny. any assignment 1o, the benefy’ of creditors, ang 1¥pe of crediter workout, or the
commencemant o any proc ing under any bankruptcy or insolvency laws by or apainst Granfor.

Forociorun, Forfsiture, elc. Commencemenr of foreclogurg or {ortelture Proceedings, whether by judicial
Proteeding, 8olf~hajn, repossession or any othar method, by any creditor of Graniar gr Yy any fgovernmenya
agency againg; any of the Propeny. Howeaver, this subsection shail not apply in the evens of 8 goog taith

B
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dispute by Grantor as 1o the validity or reasonabienass of tha claim which Is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor glves Lendar written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lendar.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement belwaen
Grantor and Lender thal is not remadied within any grace period provided thersin, including without limitation
ﬂagragreament concerning any indebtedness or othor obllgation of Grantor to Lender, whather sxisting now or

Exlsting Indabtedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Propeity securing any Exlsting Indabtedness, or commencement of any sult or other action to loreclose any
existing lien on the Property,

Events Affecling Guarantor, Anr of the preceding evants occurs with respact to any Quarantor of any ol the
indebledness or any Quarantor dies or becomes incompetant, or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedness.

Insaourity. Lendaar reasonably deams itself insaecure,

RIGHTS AND REMED'ES ON DEFAULT. Upon the occurrence of any Evanl of De!aul} and at any time therealter,
Lender, at ita oPnon. m:,',* axerciee any one or more of the foliowing rights and remedles, in additlon to any other
rights or remecdi(es provic.oz by law:

Accelerale [ndeblednces., Lender shall have the right at iis option without notlce 1o Grantor to declare the
?&{Eﬁ ch{gbégsness imreedl2tely dus and payable, Including any nrepayment penalty which Grantor would be

UCC Remediea. WiIth respac.io all or anr pan of the Persanal Properly, Lender shail have all tha rights and
remadies of a secured party unde: e Uniform Commercial Code.

Collect Rents, Lender shall have ke right, without notice to Grantor, to take possession of the Proparty and
collect the Rents, lncludlnq amounts as: dus and unpald, and apply the nel proceeds, over and above
Lender's cosis, against the Indebtedneds. in furtherance of this right, Lender may require any tenant o e%her
user of the Pro ertr to make payments o’ rent or use fees directly 10 Lender. (I the Rents are coitected by
Lender, then Grantor I:revocablr designaios vender as Granlor's allorney-In-facl to endorse instruments
racelved in payment thergo! in the name oi-Grantor and 1o negoliate the same and collect the proceads.
PaYments by tenants or other users 1o Lender in rasponse 10 Lendear's demand shall sallalr the obligations for
which the payments are madae, whether or not any proper grounds for the demand existed. Lender may
exarcisa its rights under this subparagraph aither in ‘narran, by agenl, or through a recelver,

Mortgagee In Posscasion. Lender ghall have the righito be glaced as mon%ageo In possession or to have &

racelver appointed 1o take possession of all or any part of thy Sroparty, with the power 1o prolact and preserve

the Property, 10 operate the Property preceding foraclosure 4r a9, and to coliect the Rents from the Praperty

and apply the proceeds, over and above ihe cost of the’ racaivership, a%ainst the Indebledness. The

mortgages in Fossesslon or racelver may ssrve without bond ' -permiited Dy law. Lenders right 1o the

appainiment of a recelver shall exist whather or not the apparsa value ?I the Property exceeds the

Lgcgp\}ae;dnass by a substantial amount. Employment by Lender shall not cisqualify & paraon from serving as a
] )

Judiclal Foreclogure, Lender may obtain a judicial decree foraclosing Granidr's Interest in all or any pan of
the Property.

Deficlency Judgmant, It parmitted by applicable law, Lendar may obtain a 'udgmem for any deficigncy
remaining’In the Indebtedness due to Lender alter application of all amounts recs!ved.from the exarclse of the
rights provided In this section,

Other Remedies, Lend?r shall have all other rights and remedios provided in this mMoripoge or the Note or
avallable at law or In equity.

Sale of the Property, To the axtent permitied by applicable law, Grantor haraby walves any =nd all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to 8&!t ol or any pan
of the Property togethar or separalely, in one sale or by saparate sales, Lender shall be entitied to big at any
public sale on all ar any portion of the Property.

Notice ot Sale. Lender shall glve Grantor reasonable notice of the time and place of an?r public sale of the

Personal Property or of the time after which anr private gale or other Intended disposition of the Parsonal

Il;rope?g is é?sggsmgge. Reasonable notice shall mean nolice given at |east tan (10) days belore the time of
e sale or .

Waiver; Election of Remadies. A walver by an parw of & breach of a provision of this Mortgage shall nol
conslitute a waiver of or prejudice the partcr'a rights otherwlse to demand strict com':llance with that provislon
or any other provision. Election by Lendar to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actlon to perform an obligation of Gramor under this
Mortgage after tailure of Grantor 1o pertorm shall not affact Lender's right to declare a defaull and exerclse Its
remedias under this Mortgage.

Allorneys' Fees; Expenses. It Lender Inatitutes any sult or action to enforce any of the tarms of thig
Mortgage, Lender shall be entitied to recover such sum as 1he goun may ad'udge reasonable as attorneys
fees al trial and on any appeal. Whather or not any court action 18 involved, all reasonabie expensas Incurred

Lender that in Lender's opinion are naceaaary{ at any time lor the protection of It interast or the
enforcement of I,s rights shall bacome & part of the Indebtedness payable on demand and shall bear interast
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
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Paragraph Include, without limitation, however subject 1o any limits under applicable law, Lender's anorneers'
8es and Lander's lagal expanses whether or not there is a lawsull, including atlorneys’ fees for bankruplicy
proc?edlggs (including efforts to modify or vacate any automatic stay or injunct 0“’2 appeals ang any
anilcipated post-juggment collaction services, the cost of searching records, oblalnlnci‘u le reports (including
foraclosure reports), surveyors' repons, and appraisel fees, and fitte insurance, to the extent permitted Dy
applicable law, Grantor also will pay any court costs, In addition (o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be sent hy telefacsimile {uniess
othenviee required by law), and shall be effective when actually delivered, or when deposiled with a na ionally
racognized ovarnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail firs!
class, cartifled or registared mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgaga. Any party may change lts adarass for notices under this Mortgage by giving formal written nolice {0 the
other paries, specifying that the purpose of the notlce Is to chanq& the pany's address. All copies of nolices of
toreclosure from the holder of any ilen which has priority over this Mortgage shall be sent 10 Lender's address, as
ghown near the baginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at alt
times of Grantor's Lurrant address.

MISCELLANEOUS ~ROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. Thi; Mortgage, together with any Relaled Documents, constliutes the entire understanding and
agreament of the rari.es as 10 tha matters se! forth in this Mortgage. No alteration of or amendment 10 this

angage ahall ba enecuy/e unless given in writing and signed by the party or parties sought 10 be charged or
bound Dy the alteratlori-0r amendmant.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Ilinols, This Mortigage ahall ke joverned by and construed In accordance with the laws of the State of

Hingls,

Cagc}lon Headlngs. Caption headings in'thls Morigage are for convenience purposes only and are not 1o be
gad to interpret or define the provisions 41 this Mortgage.

Merger, There shall be no marPer of tha irieiest or estate created by this Morigage with any other interest of
estate in the Property at any time held by-or ior the henefit of Lender in any capacity, without the written

consent of Lender,

Multiple Partiss. All obligetions of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. Thiy means that each of the persons signing below is

responsible for all obligations In this Morigage.

Severabllity. 11 a court of competent jurisdiction fings any provision of this Mongage to be invalid or
unanforceable as to any person or circumstance, such flidng shalt not render that provision invali¢ or
unenforceabla aa to eny olher persons or circumstances. |v funsible, any such offending provision shall be
deemed to be modifled to be within the limits of enforceability or vaidity, however, il the cilending provision
cannot be 80 modified, It shall be stricken and all other provigions of tLir Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mor.okp2 on transfer of Grentor's interes!
this Mortgage shali be binding upon and Inure to the benefit of the parfics. (ne': successors and assigns. if
ownarghip of the Property becomas vested in a person other than Grantor, | endar, withou! notice to Grantor
mqby edl with Grantor's successors with_reference (o this Morigage and.\he Indebledness by way of
forbearance or extansion without releasing Granter from the obligations of this morngaae or liability under the
Indebtedness.

Time Is of the Essence. Time is of tha essence in the parformance of this Morigage.

Walver of Homestead ExemﬁtIon. Grantor hereby releases and waives all rigms a7 benefits of the
homastead exemplion lawes of the State of lllinols as to all indebtedness secured by this Mortgrge.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Morigage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sln{,?1 an'e;| r'l'Pht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand elrict compliance with thal provision or any other provislon. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬂr}s or any of
Grantor's obligations as to ann future transactions. Whenever consent by Lender s required in this Morigage,
he granting of such consant by Lendar In any Instance shall not constitute continuing consent {o subsequent

[nstancas whera such consent [s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

etk 5. 0'Mal ’y

| Molly E.@’M@;v

INDIVIDUAL ACKNOWLEDGMENT

CFEICIAL SEAL
STATE OF g@( JEAM A KGpJo

‘ . Bletgoy ovge, BRIty (g [PUTTAY
COUNTY OF (/(,@/p ) | fﬁll!.Cu:nn‘.la'chn. Ceparas 1116108

-~ -~

On this day belore me, the undersigned Notary ~uJplic, personally appeared Mark S, O'Malley and Molly E.
O'Malley, to me known to be the Individuals described |1 and who executed the Mortgage. and acknowledged thal
they signed the Mortgage as their free and voluntary act & dleed, for the uses and purposes tharain mentionad.

Given ynder my hand and officlal seal this < A day o1 {41 .19

YY) jjé(%)é@_ —_ Roalding 4t XJO/ / 9.&4/

Notary*Public In and for the Stale of ;
My commisslion expires "'} (_ﬂ . Q Y
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