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MORTGAGE

THIS MORTGAGE <"Security Instrument™) is given on  SIEPTEMBER 6 , 1998
The morigagor is MONICA 2TINE, A WIDOW AND PATRICIA STINE, SINGLE MOTHER AND
DAUGHTER, IN JOINT [[ENANCY

("Borrower"). This Security Instrument is given to

BNC MORTGAGE, INC., A-DNLAWARE CORPORATION '
which is organized and existing under ‘the daws of DELAWARE . and whose address is
P.O. BOX 19656 ’
IRVINE, CALIFORNIA 92623-9€5%

("Lender”). Barrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100% %% wkhnhnw
Dollnes (U8, 8 120,000.00 ) This debt'is evidenced by Borrower's note dmed the same dnte as this
Seeurity [nstrument ("Note®), which provides for monthly gavments, with the full debi, If not poid earlier, due and
payable on QCTOBER 1, 2028 . This Sesurity Instrument secures to Lender: ()
the repayment of the debt evidenced by the Note, with Interest, wnd al! renewals, extensions and modifications of the
Note; (b) the payment of alb other sums, with inferest, advanced wler. parngraph 7 to proteet the securily of this

and the Note. For this purpose, Rorrower does hereby mortgnge, grant and convey to Lender the following deseribel

property luenied in COOK County, linois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF AS EXHIBIT
HAII .
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which has the nddress of 5744 VICTORIA DRIVE OAK PFOREST
| Street] [Cuy)

Itinots 60452 {"Property Address®);
{Zip Cuule|
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FOGETHER  WITH oll the improvemenss now or herenfler erected on ﬁ%w?.aﬁaupaﬁrwmws.w
appurtenunees, and fixtures now ot herealier a part of the property. Al replucements and wlditions shah also be

covered by this Security Instrument. Al of the Toregoing is relerced o in this Secusity Instroment as the "Property.”

BORROWER COVENAMTS that Borrower is lnwlully seised ol the estate hereby conveyed amnd has the right 10
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and witl defend generally the tide to the Property against all claims and demands, sebject ta any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coventamts with
limited varlations by jurisdiction o constitute & wniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant aml agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily puy when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and faie charges due under the
Note.

2. Funds-Tor Taxes and Insurance, Subject to applicable law or to o writien watver by Lender, Borrower shall
pay 10 Lender ox/thz day monthly payments are due under the Note, until the Note is paid in full, & sam {"Funds”)
for: (@) yeacly taxes-sas-assessments which may autain priority over this Security Instrument as a lien on the Property;
{by yearly feaschold” payrionts or ground rents on the Property, if any; (¢) yearly huzard or properly insurance
premiums; (d) yearly ftood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower (o Lender, in accordance with the provisions of paragsaph 8, in lieu of the payment of
mortgage insurancy premimns: These items are called "Escrow lems.” Lender may, at any time, colleet and hold
Funds in an amount not to exceed the saaximuwm mnownt o fender Tor a federally related mortgage loan may reguire
for Borrower's ¢serow accoumt under tie aoral Real Bstate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.8 C.§ 2601 & seq. ("RESFA"), unless snother low that applies to the Funds sets o lesser amount, |1
so, Lender may, s any time, collect amd hetd Funds in an amount not to exceed the lesser amount,  Lender may
estimate the amount of Funds due on the basis siCcurremt dinn and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with appicable law,

The Funds shall be held in an institudon whose desosit: are insuvgd by o federal ngency, instramentality, or entity
{including Lender, if Lender is such an instiiwtion) or inany Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender way not charge Borrower Jorbolding and applying the Funds, annually analyzing
the eserow account, or verifying the Escrow lrems, unless Lender piys Horrower interest on the Funds and applicable
law permits Leader 10 make such a charge. However, Lender wiy eruire Borrower 1o pay a one-time charge for an
independent real estote tax reporting service used by Lender inccannection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicuble law requires ‘interest 1o be paid, Lender shall not be
required to puy Borrower any interest or carnings on the Funds. Boreawer prd-ender inay agree in writing, however,
that imerest shall be paid on the Funds. Lender shall give to Borrower, wilheut charge, an annual accounting aof the
Funds, showing credits and debits o the Fuidds and the purpose for which each detriito the Funds was made.  The
Funds are pledged as acditional security for all sums secured by this Security Instrumen.

IFthe Funds held by Lender exceed the amounts permitted 1o be held by applicable 1o, Lender shall ageount to
Borrower for the excess Funds in accordance with the requirements of applicable taw, 1f the.amaist of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notitv sorrower In wriling,
and, in such cose Borrower shatl pay to Lender the smount necessary to make up the deficiency. ‘Gorrower shall make
up the deficiency in no more than twelve morthly payments, at Lender’s sole discretion,

Upon payment it full of all suwms secured by this Security Instrament, Lender shall promptly retund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall aequire ar sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Feods held by Lender at the time of acquisition or sale as # credit
pgainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable Taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicth: first, 1o any prepayment charges due under the Note; second, to antounts payable
under paragraph 2; third, to interest due; fourth, o prineipal due and Iast, to any lute charges due under the Note,

4, Charges; Licns, Borrowee shall puy all taxes, nssessments, charges, fines and impositions atisibutable 1o the
Property which may attain priority over this Securhty Insirument, and lensehok! payments or ground rents, if any,
Barrower shatl pay these obligations in the manner provided in paragraph 2, ov if not paid in that manner, Borrower
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shall pay them on e divectly o e person owed paymem,  Borrower shll promptly furnish o Lender all notices
of amounts 1o be paidd under this purngraph. 11 Borrower makes these payments direetly, Borrower shall promptly
fueish o Lender receipty evidencing the paymws.

Boreower shall promptly discharge any lien which has priority over this Security Instrument upless Borrower: (u)
agrees in writing to the payment of the obligation seeured by the Len I w s aceeptable o Lenders (b)) comesis
in good faith the len by, or defends ngninst enforcement of the lien in, legal proveedings which in the Lender's opinion
opetite to prevent the enfoteement of the Hen; or (¢) seeures (rom the holder of the Uen s sgreement sadsfictory
(o Lender subordinating the lien w this Security Instrument, 11 Lender determines that amy pare of the Propeny s
subject to a lien which muay mitadn pricrity over this Seenrity Instrument, Lender many give Borrower a notice identifying
the lien. Borrower shall satisly the Lien or ke one or more of the actions set forth above within 10 days of the giving
of notie.

5. Howurd or Property Insuruiee, Dorrower shall keep the improveniens now existing or hereafter erecled on
the Property insured ngainst loss by fire, hazards included within the term "extended coverage and any other hazards,
fnclutding Hoods or Booding, for which Lender requires insurance, This inswrince shall be maintained in the amounts
and for the pegods that Lender requires. The insurange carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approvil which shall not be unrensonably  withheld, 1 Borrower fails to maintain coverage
deseribed wbove, Lefiler may, at Lender's option, obtain coverage to proteet Lender's rights in the Propenty in
accordance with pareranh 7,

All insuranee policiezand renewals shall be aceeptable 1o Lender and shall include a sandard mortgage clause,
Lender shall have the right ¢ hold the policies und renewals. 1€ Lender requires, Borrower shall prompily pive 1o
Lender all receipts of paid preakiing and renewnl notices,  In the event of loss, Borrower shall give prompt notice
the insueance currier & Lender, <Lender may make proof of foss if ool made prowpely by Botrawer,

Unless Lender and Borrower thierwise agree in writing, insurance proceeds shall be applied to restorntion or
repair of the Property damaged, if the restoration or repair is economically fensible und Lender's securlty Is not
lessened. IThe restorntion: or repair is noi-esaomically feasible or Lender's seeurity would be lessened, the insurance
peoceeds shall be applied 10 the swns securcd By this Seeurhty Instrument, whether or not then due, with any excess
pildd o Borrower, 11 Borrower abandons the Frorerty, or does not answer within 30 days a notice from Lender that
the tnsurance carrier has offered to settle w elaim, thep-tender may collect the insurance proceeds.  Lender may use
the proceeds to repalr or restore the Property or w0 puysums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in srithig g application of proceeds to principal shall not exiend
or posipone the due date ol the monthly payments referred to i saragraphs | and 2 or change the amount of the
puymenis. 10 under paragraph 21 the Propierty is acquived by Lemder, Borrower's right to any insurance policies and
proceeds resubiing from damnge 1o the Property prior to the acquisition shi pass to Lender w the extent of the sums
sceured by this Security tnstrument  immediately prior o the aequisition,

6. Occuparcy, Preservalion, Maintenance and Protection of the ‘Provery; Borrower's Loan Application;
Leascholds, Horrower shall occupy, establish, and use the Property ns Borrower's panctpal residence within sixty days
after the exceution of this Security Instewment and shall continue o oceupy the: Prenerly as Borrower's principal
residence Tor nt deast one yeur alter the date of oceupuncy, unless Lender otherwise ‘asrees in writing, which consent
shall not be unreasomably  withheld, or unless exienuating circumstances exist which are eyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deterioraie,” oe cammit waste on the
Property. Borrower shall be in detauht if any forfeiture action or proceeding, whether civil or<riininal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materislly <impair the lien
created by this Securily Instrument or Leader’s seeurily interest.  Borrower may cure such a defauli and reinstate, as
provided in parngraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's inerest in the Property or other material impairment of the lien
created by this Sccurity [Instrument or Lender's securily interest,  Borrower shall also be in defaull if Borrower, during
the loan application process, gave materially false or insccurnte information or stiements 10 Lender {or failed 10
provide Lender with any material information) in conneetion with the losn evidenced by the Nate, including, but not
limited to, representations  concerning Borrower's occupancy of the Property as a principul residence. 17 this Security
Instrument is on a leaschold, Borrower sholl comply with all the provisions of the lease. If Borrower ncquires fee title
lo the Property, the lenschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Propenty. )t Borrower fulls to perform the covenanls g agreemens
contained in this Seeurity Instrument, or there {s & legal proceeding thit may significantly alfect Lender's rights in the
Property (suich ns u proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforge laws or
regulations), then Lender may do wl pay for whatever is necessary to proteet the value of the Property amd Lender's
rights in the Property.  Lender's uctions may inciude paying any sums secured by a lien which has privrity over this
Sceurity Instewment, appenring In court, paying reasoneble atorneys' fees ad entering on the Properly 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender wader this puengraph 7 shall beconwe additionat debt of Borrower secured by
this Sceurity Instrument,  Unless Borrower and Lender agree to other terms of payment, (hese amounts shall beur
inerest from the dute of disbursement of the Note rate and shall be payable, with imerest, upon notice from Lender
o Borrower requesting payment,

8. Morgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by
this Seeurity nstument, Borrower shall pay the preminms required to maintain the mortgage insuranee in effect, If,
for uny renson, e worgage insurnee covernge required by Lemder lapses or ceases (o be in effect, Borrower shall
puy the prembimve vequired o obtain covernge substantinlly eyuivalent (o the mongage Insurance previously in ¢ffect,
&t & cost subsianby equivalent o the cost o Borrower of the mortgage insurance previeusly in ¢ffect, from an
wlternate  mortgage Susseer approved by Lender, 1 substantiolly  equivaient mortgage insurance  coverage |8 nol
availoble, Borrower sheliguay to Lender each monih w sum equal 10 one-twellih of the yearly mortgage insurance
premium being paid by Bereszer when the Insurance coverage Tipsed or censed w be in effeet, Lender will aceept,
bse and reinin these payments” #y 0 Joss reserve i liew of morgage insurriee,  Loss reserve payments iy no longer
e requlred, at the optiun of Gender. 1€ mongage insuranee covernge (n the wmount and for the period thim Lender
requires) provided by an fnsurer appreved by Lender ngain becomes available snd is obtnined.  Borrower shiab) pay the
premiums required to muintin mortgage Ansurance In effeet, or o provide o loss reserve, until the requirement for
mortgage Insurance ends 10 accordance With any writlen agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent mag niake reasonnble entries upon wid inspections of the Property.  Lender
shatl give Borrower notive w the time of or prior dosan inspection specitying reasonable cause for the inspection.

1L Condemnation, ‘The proceeds of iny aweeg or clalm for damages, direet or consequentlal, In connection with
any cotdemnation or other takivg of any part af the Propewy, or Tor conveyance in fien of condemnation, are hereby
ussigned and statl bo padd to Lender,

I the event of i ol wking of the Praperty, the provcecrs shald be applied 1o the sums seeured by this Securlly
Instewment, whether or not then due, with sty excess paid to beirssar, Inthe event of a partinl nking of the Property
in which the fair mmrket vatue of the Property inmedimely befors fie wking is equal 1o or geeater than the mnouny
of the sums seenred by this Security Instrament immediniely belore e-taking, unless Borrower and Lander otherwlse
agree In wrlting, the sumy secured by this Security Instrument shull be reduced by the amount of the proceeds
mubtiplied by the following fraction: (W) the toml amownt of the sums seeured immedinely before the wking, divided
by (b) the fuie markel value of the Property immedintely before the taking. Ay dance shall be paid 1w Borrower,
fn the event of o purtind taking of the Property in which the Tule murkel value of the Property inimedintely before the
tuking is less than the omount of the sums secured immediately before the wking, wnless Borrower and Lender
otherwise agree In writing or unless applicable taw otherwise provides, the proceeds -shall-be applled o the sums
secured by this Securlty Instrament whether or nol the sums are then dug,

It the Property is abandoned by Borrower, or if, afler notive by Lender t© Borrower thar 1he condemnor oflers
to muke an award or settle a elalm for damages, Dorrower fails to respond to Lender within 30 duyzatter the dmte the
notice iy given, Lender is authorlzed 1o colleer and apply the proceeds, at its option, elther v restoratiah or repalr of
the Property or tu the sums secured by this Seeurity Instrimen, whether of tot then due.

Unless Lender and Borrower otherwise ugree in weitlng, any application of proceeds to principal shall not extend
or postpone the due date of the momthly paymenms referred o in parageaphs | and 2 or change the anount of sueh
pRY1IENIS,

11, Borrowor Not Released; Forbearance By Lender Not o Walver.  Lxtension of the time for paymem or
mediflcation of amortization of the sums seewred by this Seeurity Insteument granted by Lender (o any successor in
Imerest of Borrowor shall nol operate 10 relense the Habilty of the original Borrower ar Borrower's successors in
interest,  Leader shall not be required 10 commenee proceedings ngainst any suceessor in fnterest or refuse 1o extend
time for payment or otherwise modily amortization of the sums sceured by this Security Instrument by reason of any
demand made by the orlginal Borrower ot Borrower’s successors in interest.  Any forbenranee by Lender in exercising

- f'-,?, -
e, T E e

[

TLLANGIS - Single Famsily ++ Vannie Mae/Unddio Mag UNITORM  INSTRUMENT Vorm 3014 9/90 (page 4 of 7 poges)

Borrower Initiyls: / / / ’.ﬂ{c;[‘g:/} e e -
(

L MTO-B




LMTO-R

e L= L =l
any right of remedy shall not be a waiver of or preciude (he exercise of any right (? Bha\;ﬁbi Fage 5 of D

12, Successors and Assigns Bound; Jolnt and Soveral Liabitity; Co-signers, The covenamts and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mongage, grant
and convey thwt Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personatly
obligated to pay the sums secured by this Security Instrmenent; and (¢) agrees that Lender and sny other Dorrower may
ngree to extend, modify, forbear or make any accommodations  wilh tegard 1o the terms of this Security insirument or
the Note without that Borrower's consent,

(3. Loan Charges. ifthe toan secured by this Security Instrumem s subject 1o a law which sets maximum loan
charges, and that Tnw is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the joan exceed the permitied limits, then: (W) any such foan charge shall be reduced by the anount
necessary to reduce the charge to the permitted Jimit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded 10 Borrower.  Lender may choose to make this refund by reducing the
principal owed uwaer the Note or by making n direet payment 1o Botrower, 1fa refund reduces principal, the reduction
will be treated as"agartial prepaymem without any prepayment charge under the Note,

14, Notices. A notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by tmailing it by first’cinasannil unless applicable Inw requires use of another method.  The notice shall be directed to
the Property Address or wav'other address Borrower designules by notice (o Lender.  Any notice o Lender shall be
given by first class mail o Lender's adcress stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided for in tis Security Instrument shal) be deemsed 1o have been given 1o Borrower or Lender when
glven as provided in this paragraph.

13, Covemning Law; Severability, This Security Instrument shall be governed by federnl low and the low of the
jurisdiction in whick the Property is locaad, 1n the evenmt that any provision or clause of this Security Instrument or
the Note conflicts with upplicable Tnw, sueh confiict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictias provision. To this end the provisions of this Sezeris inistriment
el the Note nre declared o be severable,

16. Borrower's Copy. Borrower shull be given ony coxformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Inlereat in Borrower, (f all or any part of the Propenty or any
tnterest in it is sold or transferred (or if o beneticial interese i Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender miy, at its option, require immedinte payment in full
of all sums secured by this Seeurfty Instrument,  However, this optior shall not be exercised by Lender if exercise is
prokibited by federnl law as of the dute of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notlse O neerleration,  The notice shall provide a
perlod of not fess than 36 days from the date the notice s delivered or mabied-within which Borrower must pay all
sums seeured by this Security Instrument,  IF Borrower fails 1o puy these sums-pricr to the expiration of this perlod,
Lender may (nvoke any remedies permittied by this Scenrity Instrument without furthi-patice or dentand on Borrower.

(8. Borrower's Right to Relustate, 1f Borrower meets cermnin condliions, Borrowen shall have the right 1o have
enforcemient of this Secucily Instrutent discontinued wt any time prior o the earlier o ). § days (or such other
period s applicable Tuw may specity for reinstatement)  befure sale of the Property pueswans s any power of sithe
contained in this Security Instrument; or (b) emiry of n judgment enfioroing this Security Instrutiiens, . “Those conditions
are that Borrower: () puys Lender all sums which then would be due under this Seeurlty Instragenn and the Note
a8 10 no aeceleration hid occurreds (1) cures nny defuult of any other coveraits o agreemems; (¢) fis all expenses
incurred in enforcing this Security Instrument, including, but nor limited 10, rensonable atlorneys' fees; and () takes
such nction ns Lender may rensonably require 1o assure that the len of this Security Instrument, Lender's righis in the
Property und Borrower's obligation 1o pay the sums seeured by this Security Instrument shall continue unchanged.
Upen reinsintement by Borrower, this Securlty Instrument and the obligations sceured hereby shall remabn Tully
offective us if no aceeleration had oceurred,  However, this right to reinstme shall not apply in the case of accelernton
under paragraph (7,

19, Sale of Noto; Change of Loun Servicer. The Note or o parial imerest in e Note (logether with this
Securlly Instrument) may be sold oire or more tines without prior notice o Borrower. A sale may result i o change
(n the entlty (known as the “Leun Servicer™) that collects monthly payments due under the Nute and this Securlty
Instrument,  There also may be one or more changes of the Loan Servicer unrelnted 10 o sale of the Note, If there
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is 0 ¢hange of the Lonn Servicer, Borrower will be given wrilen potice of (he change in accorduance with paragraph
I above and applicable law, The notice will stie e name and address of the new Loan Servicer and the address
to which payments should be mude. The notice will aiso contain any oibwer information required by applicable Inw.

20, Hazardous Substances. Borrower shidl not cawse or permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Property. Borrower shall not do, nor wllow anyone clse to do, nnything
alfecting the Property that Is in violation of any Environmentnl Liw. The preceding two sentences shail not apply 1o
the presence, use, or storage on the Property of stiall quantities of Hazardons Substances that nre generally recognized
to be appropriste to normal cesidentinl uses and 10 maintenance  of the Property,

Borrower shall prompily give Lender written notice ol any investigation, cluim, demand, [awsuii or other action
by my governmental or regulntory agency or private party involving the Property and any Hozardous Substance or
Envitonmental  Law of which Bortower has nctual knowledge, If Borrower learns, or is natified by any governmental
or regulwory authority, that any removal or other remedintion of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly ke all necossary remedipl actions in accordance with Environmental  Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxie or hazardous
substances by Environmemtal  Law and the following substances:  gasoline, kerosene, other {lammable or loxic
petrcteum produers; toxic pesticides and herbicides, volaille selvents, malerinls coninining asbestos or formaldehyde,
and racionctive muterials.  As used in this paragraph 20, "Environmental Law" means federn] lnws and laws of the
jurisdiction where th Pronerty is located thin relate o health, salety or environmenal  protection.

NON-UNIFORM COYVENANTS. Borrower am! Lender further covenant and agree as follows:

21, Acccleration; Reiwerics.  Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of way covenant or agreewaent in this Sceurity Instrument (but not prior o accelermion under paragraph |7
unless applicable law provides otheiwise). The notice shall specify: (a) the defuult; (b) the action required 10 cure the
defoult; (€) a date, not Jess than 30 azys from the date the notice is given to Borrower, by which the default must be
cured; and () that foijure to cure the default on or before the date specified in the notice may result in necelerarion
of the sums sccured by this Seeurity Instrutiepsforeclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right 1w rapstale after nceeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any 2ber defense of Borrower (o accelerntion and foreclosure,  If the
default is not cured on or before the date specified in tha-uotice, Lender ot its option may require immediate payment
in full of all sums secured by (his Security tnstrument without further demand and may foreclose this Securily
Instrument by judicial procecding,  Lender shall be entiled o colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, resseonble atorneys' fees and costs of title evidence,

22, Release. Upon payment of alf sums secured by this Seeurty Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay nny secordimion costs.

23. Waiver of Homestead, Borrower waives all right of homesiend ~eazmption in the Property.

24. Riders to this Sccurity Instrument,  1f one or more riders are vxeevred by Borrower and recorded 1ogether
with this Security Instrument, the covenants al agreements of each sueh rider shall be incorporated into and shall
amend and supplement the covenats and agreements of this Security Instrumen:” 8571f the riderts) were a part of this
Security Instrument.  [Check applicable box(es))

:K] Adjusiabie Rt Rider D Condominiun Rider D L'd Samily Rider

] Graduated  Payment Rider D Planued Unit Development Rider Biwzehiy, Payment Rider

:] Balloon: Rider E] Rate Improvement Rider D Second Bome Rider
] Other(s) [specify)

ILLINOIS .- Siugle Family - Fannio Mae/Frocdic Mae UNIVORM  INSTRUMENT Form 3014 90 (page 6 of 7 pages)
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BY SIGNING BELOW, Borrower aeceply and ngrees 1o the terms nd covennnls contuined in this Security
Insirunient asd in wy rider(s) executed by Borrower and recorded with il

Witnusses.

w2 (8001

- Horrower

Socinl Seeurity Number

- Bonuwer
Socinl Seeurity Number g

STATE OF ILLINOIS, COOK

\l L‘{/ L ‘\ eV y/ {()
do hereby certily that ‘\(
(W(Y L'l (.7 Wh'Q

clouky, ss:

//“ (e S/(,m:')
MONI("A CH .IN[' we Wi pemnep s

Soctal Security Number

/> j
#‘/L t.m.,...__. ~...ﬁcf.v-(.*wul)

« Boyrower

SR . 1.1 |
« [lntrowet

.{( -
Ug\'mucm ST
Social Seeurity Number

et v (Senh)

- thiwnwwer

Soelal Seeurity Number

—— . 11§
- Bonowet

[T —

Social Seeurity Number

, 0 Notary Publie inand for sadd country il state,

AN e Shing

@
,personally Known 10 me 1 be the sang persan(s) whose nase(s) ) H

subseribed to the foregoing instrument, appenred before me this day o persca, and acknowledged that K{O_ﬁ"b/ ™y

signed and detivered the said instrument as l(}.p( A free und volurry wet, for the uses amd purposes

therein set forth.

—

Given under my hand snd official seal, this _{f:)

My Commission expires:

oy of

This instrument was prepared by

{Name)

OFFICIAL SEAL
SINDY ADAMS

Notaty Public -~ siole ol liinok

(Airess My Commbssion Explies 06-26-2001

ILLINOLS - Single Family - Fannio Mae/l'ssidic Mac UNIPORM  INSTRUMIINT Torm 3004 9/90 (page 7 of 7 pages)




e -

UNOFFICIAL COPBY29282 1y 451 «

l‘:' 1]

. B The lond referrod to In this Cammitment Is described an follows:

.. LOT 218 IN WARREN J. PETERS FOURTH ADDITION EL MORRO SUBDIVISION, BEING A SUBDIVISION OF PART
}f OF THE NORTH 80 ACRES OF THE NORTHEAST ONE QUARTER (NE 1/4) AND THE SOUTH HALF (S 1/2) OF 111§

= NORHTEAST ON QUARTER (NE 1/4) OF SECTION 17, TOWNBHIP 88 NORTH, HANGE 13, EAST OF [HE THIRD
" PRINGIPAL MERIDIAN, IN COOK COUNTY, (LLINQIS,

For infarmation only: 8744 VICTORIA AVE., OAK FOREST, IL 80462
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ADJUSTABLE RATE RIDER e Nonboear CHIG2B5STIN
(LIBOR 6-Month Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this S5th  dayof SEPTEMBER
1998 and is incorporated nte and shall be deemed 1o nmend and supplement  the
Morigage, Deed of Trust or Sccurity Deed (the "Sceurity Instrument®) of the same dule given by the
undersigned (the "Borrower™) to secure Borrower’s Adjusiable Rate Note {he “Note") to
BNC 'MORTGAGE, INC., A DELAWARE CORPORATION
(the "Lerger”) of the same dare and covering the praperty described in the Security Insteument and
locted at:

5744 VICTORIA DRIVE, OAK FOREST, ILLINOIS 60452

[Propenty Addiess)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGHS IN THE
INTEREST RATE AND THI MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ) INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANE THE MAXIMUM rRATE TIIE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [0 addition, 10 the covenants and agreements made in the
Security Instewnent, Borrower and Lender funher_covenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYMLMT CHANGHS
The Note provides for an initinl interest rae of 8.000 %, The Note
pravides for changes in the fnterest rale and the monthly paiments, ns follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANONS
(A} Change Dates
The interest rate | will pay may change on the first day of  OCPORER 1 ,
2000 , tel on that day every  6th wonth thereatter. | Eogh date on which my
interest rate coukl change Is enlled n "Change Dae."

{1 The Index

Beginning with the first Chunge Dute, my inlerest rate will be based on an Index:” Ve "Index®
is the average of interbank offered rutes for Gomonth U.S, doflar-denomlanied  deposits in tae Yondon
market based on quotations of major bunks, as published in the “Money Rates” section of the Wesiern
Edition of The Wall Street Journal. The most recent Index figure available os of the dae 48 days
before each Change Dare s enlled the "Current Iiclox."

I the tndex by no longer availubic, the Note Holder will choose a new fndex thi §s based upon
campueable informwtion. The Note Holder will glve me notice of hls cholee.

ADIUSTABIN RATH RIDIR-LIBOR 6 MONTII INEYHX Single Tamily- Hov, HOIWS

Page 1ol 2
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(C) Caleulation of Changes

Before ench Change Date, the Note Holder will enleulate my new interest rute by adding
SIX AND 250/1000 percentuge poini(s)
( 6.250 %) o the Cursent index. ‘The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (U.125%), Subject o the limits stated in Section
4(D) below, this rounded amount will be my new tterest rote until the next Change Date,

The Note Holder will then determine the wmount of the monthly payment that would be
sulficlent o repay the unpatd principal thin 1 am expected 1w owe o the Change Date i full on the
Maturity Date ot ty new interest rate in substantinlly cqual payments. The resull of this caleulatlon
will be the new smount of my monthly payment,

o) Limiis on Interest Rate Changes

Thenterest eate | oam required to pay w0 the first Change Date will nol be grenter
than 10.000 % or less than 8.000 %, Therealter, my imerest rate will
never be inerensidoar decresed on any single Change Date by more than
ONE AND 006/1000 percentage point(s)
( 1.000 %) [ori the rite of interest 1 have been paying for the preceding 6
months, My inerest e will never be greater than 15,000 % or less than 8,000 9,

(B) Effcetive Dale of Caangne

My new nterest rale will become effective on each Change Date. 1 will pay the amount of my
new monthly paytnemt beginning on ahe first monthly payment date afier the Change Date until the
amount of my monthly payment changes raain.

(F} Notice of Changes

The Note Holder will deiver or muil 1o me-paotice of any changes in my interest rate and the
pmount of my monthly payment before e effectivednte of any chunge. The notice will include
information reguired by law to be given me and adso tne 2ids and Jelephone number of a person who
will answer any question T may have regarding the notice”

BY SIGNING BELOW, Borrower accepis and agrees 1o the ferms and covenants contained in

pages | and 2 of this Adjustable Rate Rider,
!

Vi
: o J ,‘).( )“__,’
LG ..«.(.-,.’.m,ﬁ" (Seal) / TNV, Loz (Seal)

MONICA STINE -Borrower “PATRICIA STINE-, -Borrower

(Seal) . (Seal)
-Borrower -Drstiwer

(Seal) (Send)
Borrower -Rorrower

ADJUSTANLE RATH RIDAK-LIBOR 6 MONTII lNDﬁX-Siugiu PFunitly. Rev. 10108
Page 2 uf 2

Borrower Inituls
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