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THIS MORTOAQH {“Scourity Instrimont”) Is glverion - Saptember 9, 1996
The morigagor s Thomaw . drown and Danive A. Brown, husband and wite,

("Borrower"), "Ihls Securily Instrument in glven to
Midwest Savings Bank, «<sb '
which is organtzed and oxinting undor the Jatvs ol the United Btates of Amsrica , g whose address Is
314 Commons Dr
Bolingbrook, IL 60440 -
("Lender”), Barrawor owea Londer the principat sumof
SIXTY FIVE THOUSAND AND 00/100 7
Dollurs (U.S, § 65,000.00 ), 'This debt Is cvid=icad by Borrower's nole dated the same dato as (his Securlly
Instrumant ("Note™), which provkies for monthiy payments, o' tho full debt, if not pald cartior, due and pnyable on
Cotobar 1, 2013 + ‘This Socurlty Insrumont szzures to Lander: () the repayment of tho debt evidonced
by the Note, witl: intoreat, and i} rencwals, oxiansions and modificatlei» 6 the Note; (b) the payment of ali other sums, with
intereat, advanced under paragraph 7 to protoet tho security of this Sesurlly Instrument; und (¢) the parformance of
Barrower's covenanta und ugreomonta under this Security Instrument and tho iNotv., For this purpose, Borrower doea hereby
mortgage, geant und convoy 1o Lender the followlng described property lovated &
County, litinols:
TEER EASGT 100 PERT OF THR WEST 1242.4 PEET OF THE SOULH 188 PEET OF THE
BOUTH WEBT QUARTEBR OF THE NORTH EAST QUARYER GF 8ECTION 27, TOWNSHIP 37
NORTH, RANGE 11, BAST OF THE THIRD FRXMIDIPXK MERIDIAN, I COAK COUNTY,
ILLINOILS, PRINCTPAL
L }] 42b

Tax I4 Number: 22-29-230-0 38-000043’5/105-
which has the address of 326 Preshauf 8t. Lamont
{Sreel) (City]
1linoia 60439 ("Property Address");
{7p Code} Loan Number: 40002032
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TOOETHER WITH all the improvements now or hereafier arecled on the property, and all casements, ancey,
and fixtures now or hereaftor & part of the property. All replacements and addiiions shall also be covered by this Seowity
Instrument. All of the roum:qln i referred 10 in this Security Insirument as the "Propesty.”

BORROWHR COV that Borrower is lawfully acised of the estate heroby conveyed and has the right to
mortgage, grant and couvrlf e Property and that the Proponty Is unencumbered, exceqy for encumbrancea of record.
Borrower wavants and will defend generally the title 1o the y against all claims and demands, mubject to any

cuoumbranoss of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with

Jimited vnrllliomg& bﬂndicllon to constitute » upiform security instrument covering real property.
3o Paytanatof Princial an Inerety %;'::z;....,.mmaﬁ." e Bosroteos shll promplly pay whea due the
' A } orrover mpily pa -due
priocipal of and interest on mﬁm evideaced by the Note and any ptepnymgt':'nd Inte charges dmo(l:r{l{‘e izme.

2, Funds for Taxes and Insurance. Subject 1o spplicable Jaw or to & writien waiver by Lender, Bommowar shall pay
to Lender on the ucy mouthly payments are due under the Note, unill the Note is pad in full, » sum {"Funds”) for: sa) yearly
(axow and ssscsenicufs which uulgeuuln pdorﬂ’ over this Security Instrument #s @ llen on the Property; (b) yearly leasehold

yments or groun.d rnis on the Property, | wﬁ (c) yearly nazard or property insurance premiums; (d) 5 y

surance premiums, If sny; (6) ywiJ mortgage insurance premiums, if anyi sn '(n any sums paysble by Borrwer to
Lender, in accordsnce +vit). the pravislons of paragraph 8, in lieu of the payment of morigage insurance premiums. These
itesna aro catled “Bacrow jtoms." Lender may, at any time, coliect and hold Funds In an smount not to exoeed the maxinum
amount g Jondor for a federar'y related mongage loan may require for Borrower's escrow account under the foderal Real
Estats Seitlement Procedures Ac. of 1974 as ainended from lime 1o time, 12U.S.C, §2601 ¢f seq. ("RESPA"), unless another
law thet appiles to tho Funds sets 2 joaser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exosed tha [aasor amounl, Lander may celimate the amount of Funds due on the brais of current data and reasosable estimates
of expenditurca of future Eacrow [tema o/ #iherwise in sccordance with applicable law,

The Punds shal) be held in an instliutisa whose deposits are insured by s federa] agency, instrumentality, or entity
{Including Leader, if Lender is auch an instiution) o in any Federa) Home Loan Bank. Lender shall apply the Funds to pay
the Becrow Items. Lender may not charge Borvovier for holding and applying the Funds, annually analyring the escrow
acoount, or verifying the Escrow liams, unless Leudcr pavs Borrower interost on the Funds and applicable Iaw permits Lender
10 make such a charge. However, Lender may roquiie “«orrower 10 pay a one-time charge for an independent real estate tax
reporting service used by Lender In connection with thls Joar, uniess applicable law provides otherwise, Unless an agroement
ia mado or ;,ppllub!e law requires interest 1o be pald, Loodis shull nof be required (o pay Bomrower any intorest of camings on
the Punds. Borrower and Lender may agree in writing, however, Uit Interest shall be pald on the Funds. Lender shall give to
Bommower, without charge, an annual mounlh;'p“or the Funds, Ziiwing credits and debits to the Punds and the for
which each dobit (0 the Punds was made, The Funds are pledgoed =2 #2ditinnal sccurity for all sums socured by Arity

[nstrument.

I( the Punds held by Lender exoced tho amounts permitted to e held by applicable {aw, Leader shall account fo
Botrrawer for the axcess Funds in accordance with the requirements of applicshle law. If the amount of the Funds held by
Leader at any time s not aufficient 10 pay the Bscrow liems when due, Lencer nav so notify Borrowes in writing, and, in
such case Borrower shall pay 1o Lender the amount noceasary 1o make up Ui deficiency. Borrawer shall make up the
deficiency In no more than 1welve monthly payments, at Lender's sole discretion,

Umn yment {n full of aff sums secured by this Security Instrument, Lender 7! promptly refund to Borrower any
Punds held by Lender, If, under paragraph 2), Lender shal) acquire or sel! the Property Leader, prior to the acquisition or
sale of the ¥ -mlm apply any Funds held by Lender at the time of acquisition or sile as 8 credil against the sums

y Instrument,

Application of Payments, Unless applicable law provides otherwise, all payinents reczived by Lender under
paragraphs { sud 2 shall be applied: first, to any prepayment cherges due under the Note; second, io wrzuntis payable under
paragraph 2; third, to interest due; fourth, lo s:rinc pal due; and last, 10 any lute charges duc under the Natr.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines snd impositions atiributabie 1o e

y which may stiain pricrity over this ty Instrument, and leaschald r:ymmu or ground rents, il \iny, Borrower
shall pay these obligations In the manner provided in ‘gmgnph 2, of if not paid in that manner, Borrower siiall pay theni on
tims cirectly to the n owed payiment. Borrower shall promptly furnish fo Lender all sotices of amounts 10 be paid under
&g paragmph. If Borrower makea these payments direcily, Borrower shall promptly furnish 1o Lender reoeipts evidencing

payments,

orrower shall promptly discharge any lien which has priority over this Security Instrament unieas Bosrower: ()
in writing to the E:yment of the obligation sccured by the licn in & manaer woeﬂahle 1o Lender; (b) contests in good faith the
Jien by, or defends againsi enforcement of the lien in, legal proceedings whick in the Lender's opinion operate lo prevent the
enforcement of the lea; or () secures from the holder of the lisn an agreement satisfactory 1o Lender subondinating the lien to
this Security Instrument, 1f Lender determines that any part of the Property is subject to & lien which may attain priorily over
this Security Instrument, Lender may 5:‘? Bormower a notice {dentifying the liep, Borrower ahall satisfy the lien or take one or
more of the actions set forth above within 10 daya of the giving of notice.

8, Hazard or Property Insurance. Dorrower shall keep the improvemenis now existing or hereafier erecied on the
Property insured againgt Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
fiocds or fiooding, for which Lender requires insurance, This insurance shell be maintained in the amounis and
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for the periods that Lender requires, The inaurance carrier providing the Insurance shall be chosen by Borrower subject (o
Lendor's npproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, &t Londer's oplion, obtaln coverage to protect Lender's rights in the Property in accerdnnce with paragraph 7,

All insuranco policies and renewala shall be auccftublo to Londer and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipls
of paid E::miums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lander may muke proof of loss if not made promptly by Borrawer,

Unloss Leader and Borrower otherwlse agree iu writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, If tho reatoratiop or repair is economically fonsible nnd Lender's security I8 not lessened, If the
restorutlon or repair ls not economically fensible or Londer's security would be lessened, the Insurance procecds shall be
applied to the auma sccured by this Securlty Instrument, whether or nol then dus, with any excess aid to Borrower. If
Borrower abandona the Property, or doca not anawer within 30 daya o notleo from Lender that the insurance carrier hes
offered to seltle u #lalm, then Lender mu;e%ollecl the insurance proceeds. Lender may use the proceeds to repair of reslore (he
Pro rllz oir 1o pay. 8)ima secured by this Security Instrument, whother or nol then dus, The 30-day period will begin whon the
notice s glven,

Unless Londor 4no Borrower otherwise agres in writing, any apptication of proceeds to principal shall not oxtend or
poatpone the duo dute o iis monthly payments reforred 10 in parnqruplu 1 and 2 or change the amount of the payments, If
undor paragraph 21 thie Tragenty da acquired by Lendor, Borrower's right lo any insurance policies and proceeds resulting
from damags to \he Propery riior to tho acquiaition shall pass to Lender to the extent of the sutns secured by this Security
Instrumont Immedintely prior to tae aequishtion,

6. Occupancy, Pressrvs'‘ca, Maintenanco and Proloction of the Property Borvower's Loai Application

Loussholds, Borrower shall oceupy, wiablish, and use the Property as Borrower's principal rosidonce within slxty days after
the exccutlon of this Security Inatruines: %ud shull contlnus 10 occupy the Property aa Borrowor's principal residence for ul
least one yoar after the date of ocoupancy, un'sas Lender othorwise agrees i wriling, which consont shall not bo unreasonably
withhekl, or unless oxtonuating circumslances oxint which are boyond Borrower's control, Borrower shall not dulrnr.
damoge or Imrnlr the Property, aliow the Propsnty lo deteriorate, or commit wasie on the Property, Borrower shall be In
dofuult if nnF orfolture action or procoeding, whother uivll or criminal, is bogun that In Lender's good faith judgment could
rosull in forfiture of the Property or otlierwise muteri=!iy Jmpair the lien crealod by this Security Instrument or Lendor's
sccurlty Intoreat, Borrower mur ouro auch & clefnult ninl Telidtate, ws provided in paragraph 18, by cousing the actlon or
rrocecdlns to ba dismissad with o rullng that, in Londer's goou faith determination, preciudos forfeiture of tho Borrower's
nerost In the Propenf or oiber materlal Impuirment of (e Ven created by this Security Instrument or Londer's security
intorost. Borrower shall also bo in defaull if Borrower, during the iman.application process, gave materiully falso or Inaccurate
informatlon or statomenta 1o Lender (or falled 1o provide Londer wih-iry materiul information) In connection with the loan
ovidenced by the Nole, hwludlnr. but sot limlted to, reprosentatlons coazcrning Dorower's occupancy of the Property as o
Brinclpul raaldonco, I this Securlty lustrument is on n leuschold, Borrowar shail comply whith all tho provisions of the loasa. If
| orrtﬁrcr aequiros foo Litlo 10 the Praporty, the leaschold wnd the fee Uitlo shall 25t merge unless Lender agreca lo the merger
1 wrlling,

7. Protection of Lender's Righta In the Property, If Borrower falis 20 perform the covenanta aud agreaients
comtalned {n thiv Securlty lastrument, or thoro ls a legal procecding that may slgnlaunily affoct Londor's rl? wa in the
Property (such na o proceeding [n baukrupiey, probute, for condemnation or forfelture or - anforcs Ixwa or ro ulations), then
Lender may do and pay for whalovor is nocossary o vrotwl the valuo of i Property axd Lander's rights In the Property.
Londor's natlons may includo paying any suma socurc! by a Hen which hoa priority over this Security Instrument, appearing
in coun, paying roasonablo atiornoys® feca and entering on the Proporty to make repales, Alihoygh s ender may tako sutlon
under thia paragraph 7, Lendor doon not have to do so,

Any amounts disbursedd by Londer under this parusru?h 7 ahall become additlonal debt of Borowar recured by this
Socurity Instrument. Unlcas Borruwer and Lender ogreo to othor tarmis of paymenl, theas amounts shali %% Intereat from the
dato of dlsbursomont at the Noto rate and shull bo payable, with intorest, upon notice from Londer (o bomriwer requesting
paymoni,

B,  Morigago Insurance, If Londer roquired monsnﬁo Insuranco a8 & condition of making the loan sccured by this
Seourlty Instrument, Borrower shall puy the premiuma required 1o malniain the morigage insurance in sffect, If, for any
ronson, the momngage Inauranco coverage required by Londor 1apaca or couscs to be In offect, Borrower shall pay tho premiumas
requlred to obtaln coverage substantlally equivalont to the mortgago Insurnnice proviously in offscl, at 4 cost substantially
oquivalent to the coat o Borrawer of the morigage inaurance proviously in offect, from an allernate morigege Insurer
approved by Lendor. If substantinlly equlvalont mortguge insurance coverugs Ia not avallable, Borrower shull pay to Lender
oach monlh a sum squal 1o one-twelfth of the yearly mortgage insuranco promium being pald by Borrower when the
Insuranco covorage lapsed or consed 10 be in offoct. Londler will tccopt, uso and rotaln thoso payiments ua  loss reserve In lleu
of monsnlfo Insurance, Loss resorve nymenta muy no lonllor be ruqlulml. ot the option of Londer, If morigage Insurance
covcrnﬁc (in the amount and for tho period that Lender requires) provided by an lusurer approved by Lender again becores
avaliablo nnd 1s obtalned. Borrower shall pay tho promivima required 1o maintuin mortgage insurance in effect, or to rovide
loss reserve, until the roquiroment for moriguge insurnnice onds tn accordance with any written ngrooment belween Borrower
and Lender or applicablo law,

9, Inapoction, Londer or its agent muy make reasonable enteles upon und (napectlons of the Property, Lender shall
glve Borrowor natice al the Lime of or prior to un inapection apecifying reasonablo ¢nuse for Lo Inspection,
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion or other taking of aay part of the Property, or for conveyance in lieu of condemnation, are hereby astigned

and shall be paid to Lender.

In the event of a total taking of the Propesty, u:‘rrocodl shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of & partial taking of the Propenty in

which the fair market value of the Property immeodiately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
(he sums securod by Lhls Security Inatrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the tota) amount of the sums secured immedistely before the taking, divided by (b) the fair value of the
y immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the falr market value of the Property immediately before the 1aking is loas than the smount of the sums
secured immediately before the taking, unleas Borrower and Lender otherwise agree in writing or unless applicable Jaw
mhar;vhe provides, the proceeds shall be applied to the suma socured by this Security Instrument whether of not the sums are
en dus,
If the Property ' abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award of etUls & ¢ for damages, Borrower falls to respond (o Lender within 30 days afier the date the notice is given,
Lender is authorized ic rotlect and apply the procoeds, at ita option, either to restoration or repair of the Propenty or 1o the
sums securod by this Sccurise: Instrument, whether or not then due.

Unloss Lender and Bontawar otherwise agree in writing, any spplication of proceeds to principal shall nol extend or
postpone the dus date of the o'y payments referred to in paragraphs } and 2 or change the amount of such payments.

11. Borrower Not Relears®; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifleation of amortization of the s secured by this Security Instrument granted by Lender to any successor i interest
of Borrowar shall nol operate 10 reloas: 1 liability of the original Borower or Borrower’s sucocssors in interes. Lender
shall pot be required 1o commence fr32 against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sumi secared by this Securily Instrument by reason of any demand made by the
origlnal Borower or Borrower’s succeasors in ‘aterest. Any forbearsnce by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any iifin or remedy.

12. Successors and Assignw Bound; Joint ax everal Liability; Co-signers. The covenanis and agreements of thir
Socurity Insirument shall blnd and benefit the successcrs asd assigns of Lender and Bommower, subject 1o the provisions of

aragrsph 17, Borrower's covenants and agreements shal be joiat and several, Any Borower who co-signs this Security
strument but doss not execute the Note: (a) s co-signing il Sacurity Instrument only to morigage, grant and convey that
Borrowes's intorest In the Property under the terms of thia Securit; Yastrument; (b) s not personally obligated to pa}r the sums
socured by (ils Security Instrument; and (c) agrees that Lender and »iv other Borrower mntyﬁu 1o extend, mudify, forbear
or maks any sccommodations with regard to the terms of this Se.ur.y Instrument of ote without thm Bomower's

consent,

13, Loan Charges. If the loan secured by this Security Instrum.Cat ia_subjoct 10 & faw which sets maximum lnan
chargos, and that law Is finally int ed sa that the interest or other loan charge: collected or to be collected in connection
with the losn exceed the permiticad limits, then: (a) any such Joan charge shall = riuced by the amount necessary 1o reduce
the ¢ {0 the permitted limit; and (b) any sumns already collected from Borrow.r v'hich excoeded permitted limits will be
refunded to Borrowes, Lender may choose to make this refund by reducing the principsi vtved under the Note or by making a
direct payment to Bomower, If & refund reduces principal, the reduction will be treated s @ partinl prepayment withoul any
propnrmom charge under the Note,

4, Notices. Any notlce to Borrower provided for in this Security Instrumet shali-oc piven by delivering it of by
matling it by first clnss mail unless applicable Isw requires use of another method. The notice sh (i be directed 10 the Prqwn?
Address or any other addreas Borrower dosignates by notice to Lender, Any notice to Lender shaii i< Siven by first class mail
to Londer's addross atuled hersin or any other address Lender designates by notice 10 Borrower, Any nrAice provided for in
this Spcurity Instrument shall be deemed 10 have boen given lo Borrower or Lender when given as provalad in this pasagraph.

18 erning Law; Severabillty, This Security Instrument shall be governed br foderal Jaw wa ihe law of the
Jurisdiction in which the Propesty is located, In the avent that say provision of clause of this Securkty Instruient or the Note
confliots with appticable tuw, such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
doclared 1o bo severable,

16, Borrower's Copy, Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tnufwoﬂho‘r?tly or a Beneficial Interoet in Borrower, If all or any part of the Property of any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendes's prior written consent, Lender may, st }is option, ra:uslu Immediate psyment in full of all sums secured by
this Security Instrument, However, this option ahall not be exercised by Lender if ex is prohibited by foderal law as of
the date of this Bscurity Instrumont.

If Londer exerclses this opiion, Lender shall flve Borrower notice of acoeleration. The potice shall provide & period of
a0t less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay al) suma secured by this
Socurity Instrument. If Borrowor fails to pay these sums prior 1o the expiration of this poriod, Lendes may invoke any
remedios poermiited by this Saeurhilnmumem without further notice or demand on Borrower,

18. Porrower's Right to Relnetats. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcemant of this Security Instrument dlscontinued at any time prior 10 the earlier of: (a) 3 days (o siich other period as

Form Mi4 990

GREATLAMD 8
(YHM DT0L4 (914) {(Page 4 of 6 pages) Yo Orpor Coll 100043030 [ 1as 4181911101




UNOFFICIAL COPY  yuszums

applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a)
pays Lender ull sums which then would be duc under this Security Instrumen and the Note as if no acceleration had oceurred;
(b) cutes any dofault of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Security
Inatrument, including, but not Hmited 1o, rensonable attorneys' fses; and (d) takes such action ns Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Securily Instrumont shall continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured heteby shall remain fully effective us if no scecleration had occurred, However, this
right to reinstate shall not apply in the caso of acceleration under paragraph 17,

19, Sale of Noto; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known b3 the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument, There plso
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, If there iy & change of the Loan Servicer,
Borrower will be givan wrilten notice of the changs in accordance with paragraph 14 above and applicablo law. The notice
wiil state the name Ara vddress of the new Loan Servicer and the address to which payments should be made. The notice will
alsa contain any olher-io‘ormation required by applicable law,

20, Hazardous Suoices, Borrower shall not cause or permit the presence, use, disposal, siorage, or releass of any
Hazardous Substances on of % i%e Property, Borrower shall not do, nor allow anyone ¢ls to do, anything affecting the
Property that is in violation of ¢ny Environmental Law, The preceding two sentences shall not apply to tho presonce, usc, or
storage on the Property of smaliquantities of Hazardous Substances that arc generally recognized to be nppropriate to normal
residential uses and to maintenance of the Prapenty,

Borrower shall promplly give Lendsr written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or priva'e pi.ty involving the Property and any Hazardous Substance or Environmen!al
Law of which Borrower has actual knowledge, 1¥" Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other retaedistion of any Hrzardous Subslance affecting the Property ia necessary, Borrower shall
promptly take nll nccessary rottedinl actions in accoiarics with Euvironmental Law.

As used In this paragraph 20, “Hazardous Subsianzes” 5os those substances defined as toxic or hazardous aubstances by
Eavironmental Law and the following substances: gasolii e, kurosene, other flammable or toxic petroleum products, loxic
postivides and herbicides, volatile solvents, materials containing, asbestos or formaldehyde, and radioactive materials, Asused
in this paragraph 20, *Environmental Law" meaus federal laws and lpws of the jurisdiction where the Property is located that
relate io hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows;
21, Acceleration; Remedles. Lender shall give nolice to Borrc e prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but ne. pitor to acceleration under paragraph 17
unless applicable law provides otherwise). The natico shall specily: (a) the dafeult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is glven to’ Pcrrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date apecified in w2 niedice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding &1 suie of the Property, The notlce
ghall further inform Borrower of the right to reinatate after acceleration and the rigit to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratinu-and foreclosure, If the
default ls not cured on o before the date specified in the notice, Lender at its option may roquire immediate payment In
full of all sums secured by this Security Instrument without further demand snd may foricise this Security
Instrument by Judiclal proceeding. Lender shall be entltled to collect all oxpenses Incurred In prorzing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attornoeys' fees and costs of titls ~+!dence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relecss this Securily
Instrument without charge to Borrower, Borrower shall pay uny recordation costs.

23, Walver of Homestord, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amead and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument,

g [Check applicable box(es))

: E Adjustable Rete Rider D Condominium Rider 1-4 Family Rider
[ Graduated Payment Rider D Pianned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider
[] ot igecity

BY SIGNING JRLOW, Borrower accepls and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrument ap7 to uny rider(s) executed by Borrower and recorded with it.

Thomas G. Brown -Bomower  nenise A. Browm
Seal {Seal
Ba(mwa) _Fo:'mmv,
L(Ceal) (Seal)
' JBomows -Borrower
. Witnoss: Winess:
STATE OF ILLINOIS, Cook Coun'y ss:
I, 4 Arpoa o AP AP , 8 Notery Public in and for said county and state,

do hereby certify that Thomas G. Brown and Denise A. Brown, busbap” and wife.

, personally known to me to be the same person(s) ‘vijose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgou the'  they signed
and delivered the said instruments es their free and voluntary act, for the usss 7.d purposes therei: set

forth,
Given under my hand and official sesl, this *TH dayof September 1998

T S Al

My Commission expires;  7-)~}p 02

Nowyl’nﬁl?
MAIL 201
This nstrument was prepared by pomn
Nichells Montisl [ o OF FTAL 8]
BRIAN D LA BUD."
MO A
(Nama) Midwest Bavings Bask, fab | o FRUIC SUTE OF i
bV ;._‘,_.,q'n.'.'_: TN LYRES pur ¢ ";:.
[Addrees) 324 Commons Dr R
Bolingbrook, IL 60440
Form 14 950

CREATLAVE: I
ITRM AL (Y1) {Page 6 of 6 page1) To Ooper o 10004300003 Qs 10TV A U




UNOEEICIAL COPY

882947,

1.4 FAMILY RIDER

Assignment of Rents

THIS |-4 PAMILY RIDER lsmado this ~ 9TH  duyof September 1998 )
ond In {ncorporated tnto and shall bo deemed to wmend nnd supplemont the Morigage, Deedt of Trust or
Security Deed (the "Securlty Instrument™) of the sumo date given by the undersigned (the "Borrawer™) to
secure Borrowor's Nolo (o
Midwest Bavings Bank, fsb

(the “Lender")
of the s dale and covering the Property described n the Security Instrument nd locuted at:
326 Poeshaut 8t., , Lemont, IL 60439

(Mroperty Address]

1+4 FAMILY (COVENANTS. In uddition to the covenants und agreements made In the Seeurity
Tnstrument, Borrower ags Lender further covenant and agree as followst

A, ADDITIONAL PUGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propertly described in the Secirity Inatrument, the followlng ltems nre added to the Property description, and
shal! nlso coustitute the Propeny covered by the Security Instrument: bullding materiuls, appliances und
goods of overy nalure whalsoever now ot hereafter located in, on, or used, or intended to be used in
connection with the Property, Including, s not limited (o, (hose for the purposes of supplying or distributing
heating, cooling, olectricity, gaa, wator, i rish light, fire prevention and extinguishing apparatus, security and
accoss control apparatus, plumbing, bisth tubs, 2 uter heaters, wnter closets, ainks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, swnings.siorm windows, storm doors, screens, blinds, shades,
curtaina ond curlain rods, attached mirrors, cabineis, paneling and atiached oor coverings now or hereafter
attuched to the Propeity, all of which, including replaccmeats and additions thereto, shall be deemed to be and
romain & pant of the Property covered by the Security Jnstiument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehsic estate if the Scourlty Instrument 18 on 4
Jeasehold) are reforred to in thia 14 Family Rider and the Securi.y Jnstrument o the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrwar shall not seek, ngree to or make
change in the use of the Property or its voning classification, unlesc Lepzer has ogreed In wriling to the
change. Borrower shall comply with all laws, ordinances, reguiations and reavirements of any governmental
body applicable to the Propeny.,

C. SUBORDINATE LIENS. Except ns permitted by federal law, Borrower shall not allow any lien
inforior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower ahall maintain insurance against rent loss-ia wadition to the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 |s delsleq,

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriling \he first
sentonce in Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remalning
covenants ard agreements sel forth in Uniform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shail assign to Lender all Jeases of
the Property and all sccurity deposils mnde in connection with leases of the Property, Upon thoe assignment,
Lender shall have the right te modify, extend or terminate the existing lcases and to execute new leases, in
Lendor's sole discretion, As used in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument s on & lense hold.

MULTISTATE 14 FAMILY RIDER-Fannie Mac/Freddie Mac Uniform lastrumeni Form 3170 990
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbsolutely and unconditionally assigns and transfors (0 Lendes all the rents and revesues ("Renls”)
of the Property, regardless of 1o whom the Reats of the Property are payable, Borrower authorizes Leader or
Lender's agezts to collect the Rents, and agrees that each tenast of the Propesty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall recelve the Rents until: (f) Leader has given Borrower notice of
dafsult pursuast to paragraph 21 of the Security Instrumeat and; (if) Lender has given notice 1o the tenant(s)
that the Rents are 10 be paid to Lender or Lender's agenl. This assignment of Rents constitutes an absolute
sssignment and not en assignmeat for sdditionsl security ooly.

If Lender gives notice of breach to Bomower; (1) all Reats received by Borrower shall be held by Borrower
88 Uusiee for the beaefit of Lender only, 1o be applied to the sums securcd by the Security Instrumeat;
(i) Lende: shall be entitied 10 collect and receive all of the Rents of the Property: (iif) Borrower agrees that
cach teanat of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s
written deriar to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender o
Lender's agem: chall be applicd first 10 the costs of laking control of and managing the Property and
collecting the Kanie,-including, but got limited to, attorney’s fees, receiver's fecs, premiums on receiver's
bonds, repair and ‘mul:itenance coms, insurance premiums, taxcs, assessments and other charges on the
Property, and then 10 e sume secured by the Security Insirument; (v) Lender, Leader's agenls or any
judicially appolnted recel cr shall be liable to account for oply those Reats actually received; and {vi) Lendes
shall be entliled to have a recéivir sppointed 1o lake possession of and manage the Property and collect the
Rents and profits derived from-ihc Property without any showing as 1o the inadequacy of the Property
as socurity.

If the Rents of the Property are notsuTiclent to cover the costs of iaking control of and managing the
Property and of collectiug the Rents any Sinds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured oy *52 Security Insrument pursuant to Usiform Covenant 7.

Borrower represents and warrants that Bosrowe~ixs not executed any prior assignment of the Reats and
hes not and will not perforn any act that wou.d prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or a judicially appointed reeir¢r, shall not be required 1o cater upon, and take
control of or maintain the Propety before or after giving notioe of default to Borrower. However, Lender, or
Lender's agonts or a judicially appointed receiver, mey do o at any time when a default occurs. Any
application of Rents ahall not cure or waive sny default or invaisdsie =y other right or remedy of Lender,
This assignment of Rents of the Property shall terminate whea all the s 1ms aecured by the Security Instrumest
are paid in full,

1. CROSS-DEFAULT PROVISION. Bomower's defaull or breach syrisr any nole or agreement in
which Lender has an interest shal be a breach under the Scourity Instrument a7 Lender may invoke any of

the remedies permitted by the Security Insirument,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants sontdined in pages 1
and 2 of this I-4 Family Rider.

Rt B Bitia i)

Thomas G. Brown ‘Borowsr  nenige A, Brown

(Seal) (Seal)
-Borrower «Borrower

—(Seal) — ;(Scal)

[Sign Original Only]
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