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MORTGAGE

4734315

THIS MORTGAGE ("Security [nstiament”) is givenon SEPTEMBER 10, 1999 . The mottgugot is
FERNANDO VALDEZ MARRIED TO MARIA IFABNT, LAGUNASH

("Botrower"), This Security Insttutnent 1s given to FIRST CHICAGO NBD MORTGAGE COMPANY, q

L}
which is organized and existing under the laws of THR 47ATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48008

("Leranr”), Borrower owes Lendor the principal sum of
SIXTY FIVE THOUSAND SRVEN HUNDRRD AND 00/100

Dollors (U.S. § 68,700, 00 ). This debt is evidenced by Borroywsr’s note dated the same date as this Secutity
Instrument ("Note*), which provides for monthly payments, with the full debi; If not puld eaglier, due and payable on
OCTOBBR 01, 2008 . This Security Instranent secures to'Lrader: (a) the repayment of the debt
svidenced by the Note, with intercst, and al] tcnewals, extensions and modifications of the Note; (b) the payment of sl)
other sums, with interest, advanced under paragraph 7 to protoct the seousity of this Sacurity lnstrument; and (c)
the performance of Borrower's covenants nnd agreements under this Securily Instramen. and the Nole. For this
purpose, Borrower does hereby morlgsge, gtanl and convey to Lender the following deserived property located in
CITY OF CHYCAGO, COOK County, lllinols:
BEE LBGAL DESCRIPTION RIDRR

P.I.N, 14-27-101+030-1009

MARIA 1BABEL LAGUNAS I8 EXMCUTING WHIS MORIGAGE HOLELY FOR TRR PURPOSRE OF WAIVING ANY AND ALL MARITAL AND
HOMESTRAD RIGHIS,

which hnad the addiess ot 1487 W LAWRENCE AVENUE #2B, CRICAGO {Street, Clty],
lilinols 60640 (2ip Code] ("Tropetly Address”);
ILLINGI® $ingle Femily FNMA/PMLMG UNIFORM
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TOGRTHER WITH all the Improvemonts how or horeuftor stocted on the property, and all sasenmonts,
appurtonances, anc {ixtures now or heroatter a part of twrurcrty. All replacements and additions shall ulxo be covered
by this Security Instrument, All of the foregoing is 1eferred (o In this Scourlty lnstrurnent as the *Properiy.”

BORROWER COVENANTS that Borrower Is lawfully seised of tha estale hersby convayed and hns the right to
mottgage, Rrant and convey the Property nnd tiat the Pro.gor%v {8 unencitmbered, sxoept for ehatimbmuces of record.
Borrower wareants and will defend ganeeally the title to the Property against all olaima and denands, subject to any
encumbrances of recard,

THIS SECURITY INSTRUMENT vomblnes uniform covenants for national use and non-unifarm sovenunls with
limlted varintions bg#trlsdlution to vonatitute a uniform security instrument covering real propesty,

UNIPFORM COVENANTS. Borrower and Lender covenunt and agree nd follows:

1. Payment of Principal and Intoreat; Propayment and Late Charges, Bonmower shall promptly pay when due
the principal of and interest on the debt svidenoed by the Note and uny prepayment and Inte charges due under Lhe Nate.

2 Funds for Tauxes and Insurunce, Suljeot to applicable low or to n written walver bzul-endur, Bontower shall puy
ta Lender oh the day monthly payments ars due under the Nate, until the Note Is pald fn full, a sum (“Punds”) for: (n)
{:;rclﬁ tnxes and assessments which may oltain pricrlty over this Security Inslrument us o lien on the Propetly; (b) yearly

enseliold paymotits or ground renta on the Property, if any; (d) yearly hazard or property fnsurtnes premiuma; (d) yearly
flood insurance picmiums, If any; (o) yearly mottgage insurance promiums, if any; and (f) any sums payable by Borrower
to Lender, In necordince with the provisions of paragraph 8, {n lieu of the payment of motigage insusance premiums,
These ltema aro calied “Sacrow Itemas." Londer may, at any time, collect and hald Funds in an amount not to exceed the
maximum amount p lenzes-for a (ederally ralated mortgnge lown may roquirs lor Borrower's eserow account under the
{edaral Real Eutate Settlumurt Procedures Act of 1974 a8 amendod from tims lo time, 12 U.8,C. Sectlon 2601 at sog.
("RESPA”), unless another rav: that applles to the Punds sets a lesser amount, If so, Lander may, at any time, collect and
hold Funds in an amount not to #xceed the lesser amount, Lender may estmale the amount of Runds due on the basis of
;:urrem data and teasonable estimatzs of axpenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Punds shal] be held in an institviion whose deposits are ingured by a fedetul ngsnoy, inslramentality, or entity
(including Lendar, If Lender i3 sush an iratitution) or In any Pederal Home Loan Bank, Lender shall apply ths Funds to
poy the Esorow Items. Lender may not chatgr Borrower Tor holding and applying the Funds, annually analyzing the
escrow gocount, or verifying the Bserow Items, urless Lender pays Bottower Intotest on the Punds and applicable Jaw
rormits Lendor to make such o charge, Howevar, Lender may requite Botrower to pay & one-time charge for un

ndependent real estate tax reporting service used by Lzadar in eonnection with this {oan, unfess applicabls law provides
othetwlse, Unloss nn ngrecment is made or applicabla law raquires Interest Lo be paid, Lendor shall not be required to pa
Borawer any Interest or carnings on the Punds, Borrows: ard Lender may agres in writing, however, that inlsrest sholl
be pald on the Funds, Lendoer shall give to Borrower, without churge, an annual accounting of the Punds, showing credits
and deblts to the Funds and the pusposs for which each dabit to tne Frinds was made. The Funds aze pledged as additional
security for all sums secured by this Swurittf Instrument,

1f the Punds held by Lender exoeed the amounits permitted io'uo held by applicable Jaw, Lender shall account 1o
Bortower for the excess Funds in aocordance with the requirements of applicable law, If the umount of the Funds held by
Lender at any time is not sufficient to pay the Eserow llams when dus, Lesde: may so notlfy Borrower In writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up (ne deficiency. Bortowat shall make up the
deflsloncy in no more than twalve monthly payments, at Lendet's sole diseretior,

n payment in full of all sums secured by this Security Instrament, Lender 1 hall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or saie s a credit agninst the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments rucaived by Lender under
paragraphs | and 2 shall be applied: firsl, to any propaymont charges due under the Note; secorid, to mmounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lute charges due uiccr the Note,

4, Charges; Llens. Borrowsr shall pay all taxes, nssessments, charges, fines and Impositions attributable to the
Property which mey attaln ptiotity over this Secusity Instrument, and leasehold peyments or ground rents, if any.
Borrower shall pay these obligations in the manncr provlded in paragraph 2, or if not pald in that manner, Bottower shol)
pay them on time directly to the gemon owed payment, Bortowet shall promptly fumish to Lender nl) notices of amounis
{0 be paid under this paragraph. If Borrower tnnkes these payments directly, Borrower shall promptly furnish to Lender
receipls uvidmcinﬂﬁ the payments, )

Borrower shall promptly discharge any litn which hus priotity aver this Seourity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends ngninst enforcement of the lien in, legal Erocued\ngs which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agresment satisfactory to
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Lender subordinating the lien t this Sceurity Instrument, If Lendot determines that any part of the Progart inaubject ton
lien which ma nltnFn priority aver thls Seeurily Insttuinent, Lender may give Bortowsr a notios identifying o llen,
Borrower shnl'{ sntisfy the Jien or take ono or tmore of the nctlons get forth abave within 10 days of the giving of
notics,

§. Hazard ov Propoerty Insurance, Borrower ahall keop tho Improvements nuw exlsting or hereni\or srected on the
Propetly Insurcd against loss by fire, hazards included within the term "extandsd oovmﬁe” and uny other hazards,
(nelucing floods or Nlooding, for which Lender requires Insurance. This insurance shal) be maintained (i the amounts and

[or the Pcdods that Lender tequires. The institnee cartler providing the insutance shall ba shosen by Bortower subject o
Lencdor's approval which shall not be wireasonably withheld, 1t Borrower fills to maintain coverage degerlbed sbove,
Lendor may, at Lonclor's aption, obtaln covetuge to protect Lendor's rights in the Property in sccordance witls patagtuph
7I

All insuraneo palicles and ronowals shall bo necepiable to Lender and shull include o standurd mortgege clouse.
Lender shall have the right to hold the policles and rencwals. If Lender requires, Borrower shall promptly give to Landet
all receipls of pald promiuma and renowal nollces. In the avent of losy, Borrower shall give prompt notics (o the
insuranco carrior anc Lender, Londor may make proof of lows I niot tnade promptly by Borrowoer,

Unless Lovde: and Botrawar otherwige agrae In writing, Insuraice proceads shall be applisd to restormtion or repalt
of the Propetty damaged, If the restotation of repalt is sconomical! F foaible and Lender's security Iy not Jessenedl, If the
restoration or repudris not cconomioally fenslble or Londor's ssourity wauld be leasened, the insurance proceods shall be
applied to the yutnw semuied by this Secutily tstrument, whether o not thun due, with atiy axcass puld lo Borrower. If
Borrower abandons tive-#zoperty, or doos not anwer within 30 daya a notlee from Loncler that the insuranes eartior has
offored to sottla u elalm, tiei: Londor muy colleat the Insurance procexds, Londer muy use the prosssds to repair o
teators the Property or lo [my sins wecused by this Security Instiiment, whether or not then dus. The 30-day period will
bugin when the notice Is glver.

Unless Lendor und Borrower cdiewive agroe In wiitdng, any upplication of proveeds to prinoipal ghall not extessd or
pastpone the dute date of the monthly p:.rmmts refatred toln pmgmrhs ) and 2 or chunge e amount of the puytnens, {f
urdst paragraph 21 the Property i3 nequirsd by Lunder, Borrower's tight to any Insurance policles and proceeds rasulting
from damago to tho Proparty prior to (he-arzuisition sholl pass to Lendor to the extont of tho sumy secured by this
Seourity Instrument immodiately prior to the aeaixition,

Occupancy, Proservation, Muintenaiier. nad Pratection of the Property; Borrower's Loan Application;
Luwseholdn, Borrower shal! occupy, establish, and 1 the Property as Borrowar's principal residence within slxty days
after tho execution of this Seourity Instrument and shall continue to occupr the Pm{nrty as Borower's principal
roalclenca for ut least ono year after the dain of ocoupancy, vziless Lender otherwso ngtuea in writing, which consent shall
fiot ba unreasonnably withhold, or unless uxtabunting clrouni=iorices sxlut which are buyond Rorrower's control, Bormwar
shall not desteoy, damage or impair the Propetty, ullow tha Poozapty to deteriorate, or vosinit waste on the Property,
Borrower shalt be In dolault If any forfsiture action or prosecding, swhether elvil or ariminal, is begun thatl in Lender's
good faith Judgment could result in forfelturs of the Proparty or alwrwise materially dmpalr tho Yen created by this

ocurlty Instrumant or Loncler's xoaurlty intorest, Borrower moy cure-such a dofault and telnatnic, a8 provided in
patagruph 18, by causing the action ot procesding 1o be dismissed with a ruling thal, In Lendee's good faith
determinntion, grecludea orfoiture of the Borrower's Interest In the Propedt:-ar other matorlal (mpairment of s liony
greated by this Security Instrument or Lencler’s security interost, Borrower shali 2lzo be In defnull if 1 orrowat, duting the
loan appliaation process, gave materlally folke ot lnaccurate information of stalznar!s to Lender (or falled to provide
Lender with uny muterial Information) n conngetion wlth the loan svideneed gr tae Dinto, inoluding, but not timited to,
topresentations conderning Borrower's occupanoy of the Property s n pﬂnciE tesidzace. 1 this Securlty Instnunent Is
ot # fensshold, Borrower shall comply with ull the provisions of the leass. If Borrower adqulies fee tltls (o the Property,
Wia [ensshold and the feo titlo shatl not merge unless Lundet ngrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. If Bortower falls to pesform the covenants und agteements
contained n thig Sccutity Instrument, or thers is a legnl proceeding that ma sighifleantly affecc Lander's righs In the
Proporty éauch as & proceading in bankruptey, probate, for condemnation or forfelturs of to enfores tws or regulations),
then Landor may do and pay for whatever {8 ncecasary to proteot the value of the Proporty and Lender's righta in the
Proporty, Lender's uactions may Include paying sy sums seoured by a len which hus’ priorlty over this Seourit
Instrument, uzﬁwing In court, paylug reagonnblo uttomaya* fees and eniering on the Proporty te make tepeaisy, Althougr;
Lender may take action under this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender undor this paragraph 7 shudl become additional debt of Borrower secured by this
Seourlty Instrument, Unlens Borrower and Lender agtes to other terms of payment, these amounts shall bear intotest
from the date of disbursemont at the Nots rate and shal] be payable, with Intetcs), upon nolice from Lendst to Horrawer
tequosu‘w; paymont.

8. Morigagoe Insutance. If Lender required mottgags insurance as a condition of making the loan secured by this
Seourity Instrument, Borrower shall pay the premlums required ta malvtain the morigage Insurancs in offect. If, for any
reason, the mortgage insutanco coverage required by Lander lapses or ceases 1o be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insutance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effsct, from an altemats
mottgage insurer approved by Leader. If substantially equivalent mortgage inswrance coveruge Is not avaliable,

i Botrower shall pay to Lender each month a sum squal to ane-twelflh of the yearly morigage insurance premium being
IS paid by Borrower when the {nsurance cavetnge tapsed or ceased 1o be in effect, Lender wilfaconpt, use and retaln these
¥ paymenty s » loss reserve In Hew of mortgago insurance, Loss teserve payments may no longer be required, at the option
P of Lender, if mortgege lusurance coverage (in the amount and for the period that Lender requires) provided by an insurer
A upproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
4 mortgage [nsurance in effect, or to provide u loss reserve, nntil the requirement for mortguge insurance ends in
4 accotdance with any written agreement between Borrower and Londer or applicable law,

§ L 9. Inspection, Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

10, Condemnation. The procccgs of any award or claim for damages, direct or consequentiul, in conneotion with
any condemnation ot other laking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender, ‘

! [n the event ¥ a tota] taking of the Property, the proceeds shall be applisd to the sums secured by thig Securily
Instrument, wheths: ot not then duie, with any excess paid to Borrawer. In the cvont of a partial taking of the Property In
which the faic mariet value of the Property immediutoly before the taking is equal to or greater than the amount of the
sums secured by thls Szoarity Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums seouied ry this Security Instrument shall be reduced by the amount of the proceads multiplied by the
following fraction: (a) the iots! amount of the sums secured lmmediately befors the toking, divided by (b) the fair market
value of the Property immedipieiy before the taking. Any balonce shall be paid to Borrower. Tn the event of a purtial
taking of the Property in which'tie fair matket value of the Property immediately before the taking is less than the
amoutit of the sums secured immediately bofore the taking, unless Borrower and Lender otherwise ugree In writing or
unless appliceble law atherwise providzs, the pracceds shall be applled to the sums secured by this Seourity Instrument
whether ot not the sums are then duc,

If the Property is abandoned by Borrewer, or if, aller notics by Lender to Borrowsr (hat the condemnor offoars io
mako an award or settls a claim for damages, zeower falls to rearond to Lender wlthin 30 days after the date the nolice
s given, Lander is nuthetlzed to collect and apply ' oroceods, at its option, either lo restoration or repalr of the Property
or to the sums sceured by this Seourlty Instrument, wlisther or not then dus,

Unless Lender and Borrower otherwisc ageea {n writing, any application of proceeds to principal shall not extend or
pastponc the due date of the monthly payments referred «© In paragraphs 1 and 2 or change the amount of such

nyments,

P 11, Borrawer Not Released; Forbearance By Lender 90 a Walvar, Bxtension of the lime for payment or
modifloation of amortization of the sums seoured by this Seaurity lnistrument granted by Lender to any successor in
interost of Botrower shall not operats to releage the Jiability of the onginai Boarrower ar Bortower's successats in intonest,
Lander shall not bo required to commence proceedings ngainst any sucregsor in ntorest or ref\ise to uxtend time for
payment or otherwise modify amortization of the suma secured by this Casprity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest, Any fosvaaranes by Lender In exerclaing nny right
or ramedy shinl] not be a walver of ar preclude the exercise of an right ot rotnedy. ‘

13, Successors and Assigia Bound) Joint and Savernl Liability; Co-signeats, The covenanis and ngreoments of
thiy Suaurity Instrumunt shall bind and beneflt the successors and nssigny of Lender and Bortower, subject to the
provisions of paragtaph 17, Bortower's covenanta and agreoments shall bo?alnt and several Ay Borrower who cosalgns
this Seourity instrumant but docs not exegtite the Note: () Iy vo-signing this Security Instrime.it only to mortgage, grant
and convey that Horrower's intorest in the Property undor the tarms of this Securlty Instrarier; (b) Is not parsonally
obligated to pay the suma scoured by this Security Instrument; and () ugrees that Londer and aziv-other Bortowar may
ngros to extend, modify, forbear or maks aty nocommodations with regard to the terms of this Seoustt Instrument of the

ote without that Borrowat's consent,

13, Loan Churges. If the loan secured by this Seourity Instrument I8 subject to n law which scts maximum loun
charges, and that law in finally inteepreted so that the interest of other Jonn charges vollected o to be collected in
connection with the loan exeecd the pormitted limlis, then: (n) any such loan chorgo shall be reduced by the amount
nocsssary to reduce the charge to the gormlttud limlt; and (b) any suima already collogted from Borrower which sxeeedud
permitiod limits will be refunded to Bortower. Londer may choase to make Usis refund by redusing the principal awed
undor the Note ot by mking u direct payment to Borrowar, 1 a refund reduces prinal pal, the reduction wllrba treated as
parial ‘rm {mnm without any propayment charge under the Noto,

34, Notices. Any notlice ta Borrowar provided for In (his Seourity Instrument shall be given by dellvering il or by
mailing it by firet olosts mall unloss applicabls law requires use of another methed, The notics shull be dirested to the
Praperly Address or any othor nditors Borrower designates by notice to Lander. Any noties to Lendut shull ba given by
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. first oluss mail to Leader’s address stated herein or any other ackdress Lender designated by notice to Borrower, Any noties
; provided for in this Security Instrument shall bo deemed to have been glven to Borrower or Lendor whea given as
. provided in this paragraph.
h 15, Governing Law; Sevorablilty. This Security Instrament shall bs governed by fedaral taw and the law of the
b jurisdiction it which the Property is located, In the event that any d?rovlslon ot clause of this Security lnstrument or the
. Note conflets with applicable law, such confliot shall not uffect other provisions of thls Sesurity Instrument or the Note
£ which can be given effect without the conflicting ptovision, To this end the provisions of this Security lnstrument and (he
% Notoarsdeclated o baseverable. .
16, Borrower's Copy. Borfower shall bs given one conformed copy of the Note and of this Seourity Insttument,
/ 17, Tranafer of the Properiy or a Baneficial Interest in Borrower, If all or any part of the Property or any inteest
i in lt1s sold or transterred (or I a beneficial intercst in Borrower is sold or transferred and Borrowor isnot s natutal person)
without Lender's prior written consent, Lender tay, at its option, requirs immediate payment in full of all suns secured
by thiy Seourity Instrument. Howevat, this option shall not be exereised by Lender if exetolse is prohibited by federal law
asof the date of this Security Instrument.

If Lender oxarcises this utﬁtlon‘ Letder ghall give Borrowes notice of acceleration. The notice shall provide a period
of not less than 40 ifays from the date the notlce is delivered or mailed within which Borrower must pay all sums secured
by this Security Ins.ument, If Borrower falls to pay these sums prior to the expiration of this petlod, Lander may invoke
any retmedies permitiec by this Seourity Instrument without further notice or demand on Borrower.

18. Borrower's fught (o Reinstate, If Borrower meets certaln conditions, Bortower shall have (he right to have
cnforeement of this Securiy Instrument discontinued at any time prior to the earller of: (=) § days (or such other period as
applicable law may specity for 1¢instatement) before sale of the Propetty pursuant to any power of sale contained in this
Security Instrument; or (b) chlzy of ajudgment caforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lencler all sums which then would ba dus under this Seenrity Instroment and the Nots as If no acceleration had
occured; (b) cures any default of uny ~dier covenants or agresments; (c) pays alf expenses incurred in enforcing this
Security Instrument, including, but not liriisd to, reasonable attotneys' fees; and (d) takes such action as Lender may
reasonably require to assure thet the Yien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thii Sicurity Instrurnent shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligariornis seeured hereby shall remain fully cffective as if no acceleration
had occurred. Howevor, this right to reinstate shall z tapply in the case of accelemtlon under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The ot or a partial interest in the Nole (together with this Security
Instrument) may be sold ono or morc times without priar notics to Bortower, A salc may result in a changs in the entity
{known as Lhe “Loan Servicer”) that colleots monthly paymeits duc under the Note and this Security Instrument, There
also muy be one or more changes of the Loan Scrvicet unrelatzd to a sale of the Note. If thete is a change of the Loan
Servicer, Borrawer will ba given written hotice of the change inaczerdance with paragraph 14 above und applicable Jaw.
The natice will state the name and address of the new Loan Servicdr rad the address to which payments should be made,
The notlce will also contain any othet information requircd by applicaole lpwr.

20, Huzardous Substances, Borrower shall not cause or permit the preacnce, use, disposal, storage, or release of any
Hazardous Substances on ot i the Propotty, Bottower shall not do, nor alizw-anyone slse to do, anything affccting the
Property that s In violation of any Bavironmenial Law. The preceding two seaterees ghell not apply to the preseance, uss,
ot storage on the Property of smull quantitics of Hazardous Substances thut are pezizrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of sty investigation, elaim, $omand, lawsuit or other action by
any govemmental or regulatory agency or privale party involving the Properly and any Hazardous Substapce or
Environmental Law of which Borrower has actual knowledge. If Bortower leams, of is noliri=d “y.any govemmental or
regulntory suthotity, that sny semoval or other remediation of any Hazardous Substance @fv=ting the Property is
necessary, Bortower shall promptly take all necessary remadlal actions in acoordance with Envitarmental Luw.

As used in thls paragraph 20, “Hozardous Substances” ate those substanoes defined ns taxic or hazardous substances
by Bavironmental Law and the following substances: gasoline, kerosone, other flammabic or toxic petroleum products,
toxir pesticiues and herbicides, volatile solvents, materials contnining asbestos or formaldchyds, and radioactive
tnaterials. As used in this paragraph 20, *Environmental Law” means federsl lawa and laws of the jurisdiction where the
Property islocated that relato to health, safety or environmental protection, '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agtee as follows:

21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agretment in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides atherwise), The notice shall specifys () the default; (b) the
uction required to cure the default; (c) o dnte, not less than 30 days from the dato the notice s given (o
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or befors the date

Form 3014  D/00
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apecified in the notice may result In accelezation of tho sutma sesursd by this Seourity Instrumennt, forcclosure by judicial
ptoceoding and salo of the Propetty, ‘The notlce shall futher Inform Bortawaer of th tlight to relnstate aiter accolomation
and tho right to nssort In the foreclosure proceeding lhe non-existenve of a default or uny other dofense of Borrowet (o
accoleration and foreclasure. If the default 1 not cuted on of befors the date apouifisd (n the nalies, Lender, nt fis nption,
may requlte immediate paymeat In full of all suma seoured by this Seourity Instrument without further domand and may
fotoclogo this Seourity Instrument by judicinl proceeding, Lander shull bo entitled to colleat all exponses incurred in
pulrsulns’ the romedies provided in this pamgraph 21, inoluding, bul not limited to, roasonable altornoya’ feex and costs of
title uvidlence.

22. Release, Upon payment of all auma secured by thin Secutily Instrument, Londoer shall releaso this Svourity
Instrument withou! churge to Borrowar, Bortowar shiall pay any recardation costs,

23, Waiver of Homeatead, Borrawer waives all dght of homestead exemption In the Property.

WHARTA TYANRL LAGUKAD IS EXECUTING THIS MORIGAGHK BOLRLY WOR THR PURPOIR OF WATVING ANY AND ALL MARTTAL AND
HOMKSTRAD RIGTITS.

24, Ridera to tale Securlty Instrument. If one or mote riders are excouted by Borrower and recordod together with
thia Seoutity Jtstnume:t, 'ac covenants und agreemerts of each such rider shall be incorporated Into md ghal) atnend and
supplement the covennnis cad agreoments of this Soourlty Instrunment ag If the rider(s) wero a past of this Seeurity
Instrument, [Cheuk applicakio kaix(s4)]

Adjustable Rats Rider Condominium Rider 1-4 Punily Rider
Graduated Payment Rider Plunned Unit Dovelopment Rider Biweekly Pay:nent Rider
Balloon Rider Rate Improvement Rider i Second Home Rider
V.A. Rider () Othors) [specify) LGAL DESCRIPTION RIDEK

BY SIGNING BELOW, Borrower accepts and agrees to the tertns and covenunts contained In this Security
[nstrument and In any tider(s) sxscuted by Borrower and e ded with I,

Witnesses; o / |
_.,Z‘afﬂ//?w o Lt (Seal)
THrAN!

DO VALDEZ MARRIED TO MARLA ISADEL  -Bosawst

~
=
(14 (Seal)

MARTA ZHABNE tariiN) oW Bormawer

{Seal)

Bomower

STATE (C:«:INO!S ) ) )< County sst

. I ! N D"bt , & Notary Public in and for said county and state do hereh
cortify that | YRRNANDO VALDNZ WARRIKD 70 WARTA ISABKL LAGINAS - MD( () +Cp0p7) N Mhmt.J

N o \j‘n‘tlﬁ
+° %r bhb » pessonally known to me to be the same petson(s) whose

name(s) subsoribed to the foregoing instrument, appeared before me this day in person, and asknowledged that
he signed und delivered the said instrument as free atd voluntary aot, for the uses and purposes
thetein set forth,

Given under my hand nnc}ofﬁc seal,thls 207 day SRPTENBER , 1994

My Commission Expires: / %O PA
‘,g((((((«m(u(((((t.((m:(\\mu«. i

This Instrument was prepated by; X MAURNRN FIONTZERL " R

»n

m-smu.; {h40n) Pageld ol 6 X Da.v e Noda 8 Form 3014 8/80
4734318 % Nolary Public, State of Minois &
3 My Commission Expires 7-30-2000 3

..)))))))))))»)))))h\)h»s\h))m»ma‘m,\s))mm '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {smuds this 1011t duyof SEPTEMDER y 1998 ,
wnd i3 incorporated into and shall be deemed to amend and supploment the Mortgags, Deed of Trust or
Seourity Deced (the “Security Instrument”) of the same date glven by the undersigned (the “Borrower*) (o
socure Borrowsr's Noteto
TIRET CHICAGO NAD MORTUAGE COMPANY,

A DRLANARE CORPORATION
(the “Lender)
of the sama daie und covoring the Property desctibed in the Security Instrument and jocated at;
1487 W LAWRENCE AVENUR #3i%
CHICADZ., ILLINQIS gHoed

(Propesty Addrm}

"The Property fuclkles n unit in, togather with an undivided Interest in the common sluments of, a
condominium projiet known as:
PCVAR PLACR

(Nans of Condornluium Prajeut)
(the “Catilominiuim Project’ IF tho owners assoclution oz other cmtt{, which acty for the Condomlntum
Projeat (the “Ownors Assoulation”) holds tille to property for the benellt or use of its members o
shareholders, the Proporly alwo Iroiudes Bortower's interest in the Ownom Association and the uses,
procees nid benoflis of Bortowat ¢ intareat,

CONDOMINIUM COVENAN LS, In addition to the covensits and agroomonts male in the Security
Instrumnent, Borrower and Londer furthes covenant and ageen aw follows:

A. Condamininm Obligutions, Borcwor shal) porformt wll of Botrawer's obligations under the
Condominiun Praject's Conatituent Decumenty The *Constituent Dootnants® ars the: (1) Declaration or
any othor docunent which sreates the Condomiiium Project; (L) by-laws; (ill) sode of regulations; and (iv)
other squivalent documents. Borrower shall promily nay, whon dus, all dues and wsessients Iniposed
pursuant to the Constituent Docuinenty,

I, Huzurd Insurance, So long as the Ownurs Asscolatlon tadntalns, with a generally aceoplad
Insurance cartiur, & “master* or "blanket” pollui- on the Cot.dominium Project whic) in satiafactory to
Lundet and whivh ﬁ»mvldca Insumpice covorafn n the neuis, for the perlods, and n;nlnsl the lnznds
Lendes reculres, ineluding fire nnd hazards includod within the torn “extended covemge,” then:

(1) Lender waives the rrovialon tn Uniform Covennni 2 for the monthly payment to Lender of
the yearly premiwm installmeats for hazagd [nmirance on the Property; and
{ii) Borrowor's obligation under Uniform Covenant $'to mainaln hazard insurence coverege
oh the Prnpcrtr i deemodl satisfled to the extent that the required covatrge Ix provided by the Owners
Assoeiation potlo

Borrower ahnl] glve Lender prompt notico of any Japse in secquired huzaed lnsu:ane» coverago,
M * ]

In the event of n distribution of hazard invurance proceeds in linu of restomus o ramair following
loss to the Propetty, whethor to the unit of to comenon slaments, any proceeds payable to Bortower ts
hateby nasigned and shall be pald to Lundes for applicntion to te sums ssoured by the Seearity Instnument,
with any sxcess puid to Borrowoer.

€. Public Liubility Insurance. Bortowaer shall tnke such actions ne may be roasonabls io {usurs that
the Ownera Aasoolation malntainy a public llability {nswmnce polloy auceptable in form, amuunt, wid extent
of coveragu to Lender,

D. Condamnation, The &mmh of any award or cinam for dumnges, dltect or consequential, payable
to Borrower in connection with any condemuniation or other taking of all ot rny part of the Property, whether
of theunlt or of the common claments, or for uny conveyance In lieu of condemnution, are hersby assigned
and shall be paid o Lender. Such proceeds shall bo applled by Lendor to the suins sscured by the Securily
Iustrumont nd provided in Unlform Covennnt 10,

MULTIBTATE CONDOMINIUM RIDEN Bingle Fanvily: Fannle Mas/Praddis Myo UNIFORM INSTIUMENT Fam 3140 /80
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E. Lender's Prior Consent, Borrowes shall not, except after notico to Lender and with Lender's prior
writlen consent, ejther partition or subdivide the ProFuny 0% consent to:

{0 the abandonment or termination of the Condominium Projeot, except for abandonment or

tormination required by law in the case of substantial destraction by fire or other casualty or in the case of a

— -

T L e
;.-\-{‘f

- —
-

¥ taking by condemnation or eminent domalp; ,
1 (if) any amendment to any provision of the Constituent Documents if the provision is for the
express beneflt of Lender;

/ (ili) termination of professional management and assumption of sclf-mansgement of the
" Ownors Assoclation; or

(Iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owpers Assooiation unacceptable to Lender.

F. Remedias, 1f Borrower does not pay condominium dues and assessments when due, then Lender
fmay pay them, Aty amounts disbursed by Lender under this puragraph F shall become additional debt of
Borrowe: secuted by the Secutity Instrument, Unless Borrower and Lender agree o other torms of
payment, thzss amounts shall bear interest from the date of disbusscrment at the Note mte and shall b
payable, with ieuarest, upon notice from Lender to Botrower requesting paymunt.

- et
it

BY SIGNING &rl.00W, Bortower accepts and agrees to the terms and provisions contained in this
Condoninium Ride;,

ﬁ J—— //'
: Ll Zéf/( S (Sezl)
-‘ ZSBRNANDO VALDBR"WARRTH), 0 MARIA ISAUKI, LAGUNAS -Borrowet

(Seal)

Bomower

{Sealy

‘ -Bartawer

(Seal)
Botrower

WARTA TSABKL LACUNAS 10 KXBCUTING TWIS MORTGAGK JUDER SOLXLY FOR THE VURFISK J¥ WAIVING ARY ARD
ALL MAKYTAL AND TCOMRSIEAD RICARLS,

mwtl (140 Pepa dol g Form 2140 8/00
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LEGAL DESCRIPTION RIDER ATMALS

UNIT NUMBER 2B IN THE DOVER PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 287 AND LOT 288 (EXCEPT THE SOUTHERLY 40 FEET THEREQF) IN
SHERIDAN DRIVE SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE TEIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF THE
WEST 1/2OF SAID NORTHWEST 1/4 OF SECTION WHICH LIES NORTH OF THE
SOUTH 805 FEET THEREQF AND EAST OF GREEN BAY ROAD, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT “A” TO THE
DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
90222372, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THECOMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

P.LN.#14-17-101-030-1042

COMMONLY KNOWN AS:
1457 W, LAWRENCE AVENULE #2B
CHICAGO, IL 60640




