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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-892113-2

THIS MORTGAGE ("Seculiiv Instrument"} is given on August 20, 1998

Tha mortgagor ls
WILLIAM A HAYES AND MALY JO HAYES , HUSBAND MD WIFE

("Borrower"),
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws ¢i THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"). Borrower owes Lendar the principal sum of
THREE HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/100

Doltars {U.S. $382,600.00 ). This debt is evidenced 0y Eorrower’'s note deted the same date as this
Security Instrument {"Note"), which provides for monthly payinun’s, with the full debt, if not paid earlier, due
and payable on September 1, 2028 . This Security Instrumanr+secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensicis und modifications of the Note: {b} the
paymant of all other sums, with intarest, advanced undet Paragraph 7. to protect the security of this Security
instrument; and {c) the performance of Borrower's covenants and egrear..ants under this Security Instrument
and the Note, For this purpose, Borrower doses hereby mortgage, grant ara canvaey to Lender the following
described property located in CO0K County, lllinois;

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FARY

HEREOF KNOWN AS SCHEDULE ‘A’,

PIN/TAX ID: 14-19-130-007
which has the address of 2041 WEST WAVELAND

CHICAGO
Hlinois 60618 {"Propserty Address”);

TOGETHER WITH all the improvements now or hareafter aracted on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg coverad by this Security Instrumant. All of the foregoing is referred 1o in this Security instrument as the
*Proparty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrancaes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covanant ang agree as follows:
1. Payment of Principal and Interest; Prepayment and iate Charges. Borrower shall promptly pay when

due the principal of snd interest on the debt evidenced by the Note and any prepayment and (ate charges duse
under the Note.

2, Funds for Taxes and Insurance, Subject to spplicable law or to a writtan waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a sum
{"Funds") for: {8) yearly taxes and assessments which may attain priority over this Security Instrument as a
lisn on the Proparty; {b) yearly laasehold payments or ground rents on the Property, if any; ic) yesrly hazard or
property Insurance premiums; (d) yearly flood insurance premiums, if any: {e) yearly mortgage insurance
pramiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in llau of the paymant of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a federally related martgage {oan may require for Borrower's escrow account undet the federal Resi Estate
Settlament Procadures Act of 1974 as amandad from time 1o time, 12 U.S.C. § 2601 &r seq. {"RESPAT],
uniess anothar law that applies to tha Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in 87 amount not tc excsed the iesser amount. Lender may astimate the amount of Funds due on
the basis of curizst data and ressonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with epplicable law,

The Funds shal. by held in an institution whose deposits are insured by e faderal agency, instrumentality,
or antity {including Lundar, if Lender is such an institution} or in any Fadaral Home Loan Bank. Lender shall
apply the Funds to pay tlis rcrow items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the ascrow dccount, or verilying the Escrow Items, unless Lender pays Borrower intersst on
the Funds and spplicable faw purmits Lender to make such a charge. However, Lender may require Borrowar to
pay a ona-time charpe for an indepandant real astats tax reporting service used by Lender in connection with
this loan, unfess applicable law proricdas otharwise. Unless an agresment is made or applicable law requires
interast to be pald, Lander shali nct ba required to pay Borrower any interest or eernings on the Funds.
Borrower and Lendsr may agres in writi'ig, owavar, that interest shall be paid on the Funds. Lender shali give
to Borrowaer, without chargs, an annual azcesunting of the Funds, showing credits and dabits to the Funds and
the purpose for which esch debit to the Funzs-was made, The Funds are pledged as additianat security for all
surns sacured by thie Security instrument,

it the Funds held by Lender excesd the amounts permitted to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in accuraonce with the requirements of applicable law. If the
amount of the Funds heid by Lander at any time is not_aufficient to pay the Escrow ltems when due, Lender
may 80 notfy Borrower in writing, and, in such case [$ortnwer shall pay to Lender the amount neceseary to
make up the deficlency. Borrower shall make up the deticiercy in no more than twealve monthly payments, at
Lender's sole discretion.

Upon payment in fuli of ali sums secured by this Securit; 'nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, LarZer ghall acquire or eell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds heid by Lendet at the time of acquisition
or sale as a credit against the sums sacured by this Sacurity Instrument,

3. Application of Payments, Unless applicable law provides otherwice, all payments raceived by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chaip~s Zue under the Note; second, to
amounts payable under Psragraph 2; third, to intarest due; fourth, te prinvipci due; and (ast, to any late
chargas due under the Note.

4, Charges; Lisns. Borrower shall pay all taxas, assessments, charges, fines anr-impositions sttriburable
to the Property which may attain priority over this Sacurity Instrument, snd leaseholc payments or ground
rents, If any. Borrowet shall pay thase obligations in the manner provided in Paragrapii 7, o7 if not paid in that
manner, Borrower shall pay them on tims diractly to the person owed payment. Borioxser shalf promptly
furnish to Lender all natices of amounts to be paid under this paragraph. |f Borrowar makas these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowar shall promptly discharge sny len which has priority over this Security Insirumant unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contesats in good faith the llen by, or defends sgainst antorcement of the lien in, fegal proceedings
whieh In the Lender’'s opinion operate to prevent the anforcemant of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to lLender subordinating the lien to this Security tnstrument. If Lender
determines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one
or mora of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured againgt logs by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or fiooding, for which Lender requires insurence. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insursnce shall be chosen by Borrower subjact to Lender’s approval which shall not ba unreasonably withheid.
it Borrower fails to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to
protect Lendar's rights In the Property in accordance with Paragraph 7.

All insurance policies and renewals shali be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewsls. !f Lander requires, Borrower shall

promptly give to Lender all raceipts of paid premiums and renewal notices, In the event of lpsg, Borrowar ghail
Form 3014 9/80 (page 2 of & pages)
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give prompt notice to the insurance carrier and Lender. Lender may maka proof of loss if not made promptly by
Borrower.

Unless Lender and Borrowsr otharwise agree in writing, insurance procaeds shall be appliad to restoration
or repair of the Property damaged, if the restoration or rapair is economically feasible and Lender’'s security is
not lessened. Hf the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance procseds shall be applied to the sums sacured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. It Borrower abandons the Property, or does not answer within 30 days
8 notice from Lender that the insurance carrier has offerad to settle & claim, then Lender may collect the
insurance proceeds. Lander may use the proceeds to repair or rastora the Praperty or to pay sums secured by
this Sacurity Instrument, whather or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dats of the monthly payments rafarred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of tha sums secured by this Security Instrument Immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leassholds, Bor:ower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days afior-ine execution of this Security Instrument and ghail continue to occupy ths Property as
Borrower’s pringipal-residence for at lgast one yesr after the date of occupancy, unless Lender otherwise
agreeg in writing, whick consent shail not ba unreasonably withheld, or unless axtenuating clrcumstances exist
which are bayond Brirower's control, Borrower shall not destroy, damage or impair the Proparty, allow the
Property to deteriorate, or..ommit waste on the Property, Borrower shell be in default if any forfeiture action
or proceading, whether civi or‘criminal, is begun that in Lender's good faith judgment could result in farfaeiture
of the Property or otherwise matsrially impair the lien created by this Security Instrument or Lender’s security
Intarest. Borrower may cure such 8 dafault and reinstale, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with ( rufing that, tn Lander’s good faith determination, precludes forfeiture of the
Borrowar’s interest in the Property ¢r othar material Impairment of the lien created by this Security instrument
or Lender's security interast. Borrowaer (shal. algo be in detault if Borrower, during the loan application pracess,
gave materiglly false or inaccurate informeiion or statements to Lender {or failed to provide Lander with any
matarial information} in connaction with *1z-loan svidenced by the Note, including, but not limited to,
reprasentations concerning Borrowar’s occupaisy of the Property as a principal residence. It this Security
Instrumant ig an a leasehold, Borrower shall comiply with all the provisions of the lease. If Borrower gcquires
fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender agreas to the marger in
writing.

7. Protection of Lender's Rights in the Properiv. if Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there = a legel procesding that may signiticently atfect
Lender’s rights in the Praparty {such as a proceeding in banxrupicy, probats, for condemnation or forfeiture or
to enforce laws or regulations}, than Lender may do and pay 1or whataever is necassary to protect the value of
the Property and Lendar’s rights in the Property, Lender's acticns mey.include paying any sums secured by a
lisn which has priarity over this Security Instrument, appearing in ccurt, paying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take sction under this Paragraph 7, Lender
doas not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 sahall becorne additional debt of Borrower
secured by this Security tnstrumant., Unless Borrower and Lender agree to othar terms of payment, these
amounts shall baar intarest from the datas of disbursement at tha Note rate and@null be payable, with interast,
upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect, if, for any reason, the mortgage insurance coverage required by Lender lapses or cupads to be in sffsct,
Borrower shall pay the pramums required to obtain coverage substantiatly equivaleni-ts the morigago
ingurance previously in affect, at a cost substantielly equivalent to the cost to Barrower 21 the mortgage
insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivaient mortgage ingurance coverage is not available, Borrower shall pay to Lender aach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage
lapsad or ceased to be in effect, Lender will accept, use and retsin these payments as a loss reserve in lleu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortgage
insurance coverage (in the amount and for tha period that Lender requires) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrower shall pay the pramiums required to maintain
mortgage insurance in offact, or to provide a loss resarve, until the raquirement for mortgage insurance ends in
accordance with any written agreament between Borrower and Lender or applicable law,

8. Inspection. Lender or its agent may maka reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priar to an inspection specifying reasonabis cause for the
ingpection.

10. Condemnation. The proceeds of any award or claim for damagas, diract or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation,
ara hareby assigned and shall be paid to Lendar.
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In the avent of a totsl taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity Instrument whather or not then due, with any excess pald to Borrower. In the avent of a partial taking
of the Proparty in which the fair market value of the Property Immadiately before the taking is equal to or
greater than the amount of tha sums secured by this Security Instrument immediatedy before the taking, uniess
Borrower end Lender otherwise agres In writing, the sums sacured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (al the tatal amount of the sums sscured
immediately before the taking, divided by (b} the fair market value of the Property immedistely before the
taking. Any balance shall be paid to Borrowsr. In the avent of a partial taking of the Property in which the {air
market valus of the Property immedistely before the taking is less than the amount of the sums secured
immadiately bafore the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums are then due,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settla a claim for dameges, Borrower fails to respond to Lender within 30 days
atter tha date the notice is given, Lender is authorized 10 collsct and apply the proceeds, at its option, aither o0
Lestoration or resair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not
extend or postponc tha due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payminti.

11, Borrowsr Not ne'spsed: Forbsarance By Lender Not a Walver, Extansion of the time for payment or
modification of amortizaiior ~f the sums secured by this Security Instrument granted by Lender to sny
successor in interest of Borrewor shalt not operate 1o relesse the liability of tha originel Borrower or Borrower’s
successors In Intersst. Lencer zi:all not be required to commence proceadings against any successor in interest
or refusa 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by raason of eny demaiwd.«tiade by the original Borrower or Borrowat's successors in interest. Any
torbsarance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the exarcise of
any right or ramedy,

12. Successors and Assigns Bound; Joint and Several Usbility; Co-signers. The covenants and agresments
of this Saecurity Instrument ghall bind and berefi: the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17, Borrower» covenants and agreemants shall be joint and several. Anv
Botrower who co-signs this Sacurity inatrument but Zcas not execute the Note: [i; is co-signing this Security
Instrument only to mortgage, grant and convay that Borrower's interest in the Property under tiwe terms of this
Security instrument; (b} is not parsonally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may apres to extend, modify, forbear of make any
accommodations with regard to the terms of this Sacurity 'mstrument or the Note without that Borrower’s
consant,

13. Loan Chargeas. if the loan secured by this Security Instrumesit is subject 1o a law which sets maximum
loan charges, and that law s finally Interprated so that the interest i other loan charges collected or to be
collacted in connection with the loan exceed tha permitted limits, then: (s} any such loan charge shall be
raduced by the amount necessery t0 reduce the charge 1o the permiitsd limit; and (b} any sums already
collacted from Borrower which exceedsd permitted limits will be refundec tu Rorrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirig.« direct payment 1o Borrowsr. "
a refund reduces principal, the reduction will be treated es & partisl prepsyment without any prepsyment
charge under the Note.

4. Notices. Any notice to Borrower pravided ior in this Security Instrumant shal’ be given by delivering it
or by mailing it by first class mail unless applicable lsw requires use of another meshou. The notice shall be
directed to the Property Address or any other address Borrowar designates by notice to-Leiter. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any othe: sddrass Lender
designates by notice to Borrower. Any notice providad for in this Security Instrument shall be f'somed to have
been given to Borrower or Lender whaen given as provided in this paragraph.

18. Gaverning Law; Severabliity. This Security instrument shall be governed by federsl law and the law ot
the jurisdiction In which the Property is located. In the event that any provision or clsuse of this Security
(nstrument of the Nota conflicts with applicable law, such conflict shali not atfect other provisions of this
Security Instrument or the Note which can be given affect without the conflicting provision. To this end the
provisions of this S8scurity Instrument and the Note are declared to be severable.

: 16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security
nstrumant,

17. Transfer of the Property or a Baneficial Intersst in Borrowaer. If all or any part of the Property or any
interest in It is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lendar's prior writtan consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security instrument. Howevar, this option shall not be exercised by

Lender if exercige la prohibited by fedaral law as of the date of this Security instrument.

8308C6
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay
all sums secured by this Security ingtrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have anforcement of this Security Instrumont discontinued at any time prior to the earlier of: (a) b days {or
such other period as applicable law may specify for rainstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
{ngtrument. Thase conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, ressonable attormeys’ faes; and [d) takes such action as Lender may reasonably raquire to
assure that the 'ian of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security [nstrimant and the obligations sscured hereby shall remain fully etfactive as if no acceleration had
occurred, Howaver, tiz-right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Nots, T'imnge of Loan Servicer. The Note or a partial interest in the Note {together with this
Sacurity Instrument} may-us-sold one or mare times without prior notice to Borrower. A sale may result in a
change in the entity {known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security instrument. Thera also may be one or more chanpges of the Loan Servicer unrelated to a sale of
the Note. if there Is a change of the Loan Servicar, Borrower will be given written notice of the change in
accordance with Paregraph 14 above and applicable law. The notice will state the nama and address of the
new Loan Servicer and the sddress to 'vhich payments shouid be made. The notice wilf also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower snul not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In 1ns Property. Borrower shall not do, nor allow anyone else to do,
anything affacting the Property that is in violation i any Environmental Law, The preceding two sentances
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generaily recognized to be appropriate to norn'al rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ¢f_uny invastigation, claim, damand, lawsuit or other
action by any governmental or regulatory agency ot private nety involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai kiowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other.emediation of any Hezardous Substance
affecting the Property is necessary, Borrower shall promptly take al nacrasary remedial actions in accordance
with Envircnmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substriicus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercgane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or
formaidehyds, and radicactive materials. As used in this Paragraph 20, "Environmasnial Law" means federal
laws and ltaws of the jurisdiction whare the Property is located that relate to health, safaty or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security nstrument {but not prior to acceleration under Paragraph
17 uniess applicable faw provides otherwise). The notice shall specify: (a} the default; (b) the action required to
cure default; {c) a date, not less than 30 days from the date the natice Is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the defauit on or before the date specified in the notice may
result in acceleration of tha sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the toreclosure proceeding the non-exlatence of a default or any other defense of Borrower to
accelieration and foreciosure. If the defauit ls not cured on or bafore the date speacified In the notice, Lender at
Ity option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceading. Lender shall be entitied to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, rcasonsble attornays’ fees and coats of title avidence. Farm 3014 9/90 fpage & of 6 pagss)

98830806




i ]

8830550 N OFFICIAL COPY

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may chargs Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law,

23. Waiver of Homestead. Borrowaer waives all right of homestaad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders sre executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security inatrument. [Chack applicable line(s)]

X Adjustable Rate Rider Condominium Rider X i-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Ridar Sacond Home Rider

Other(s} [specify]

BY SIGNING uFL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a-y rider(s) executed by Borrowsr and recorded with it.

Witnessas:

(Seal
~Bofrower

{Seat
~Bomrowar

(Seal)
--Borrower

{Seal)
--Borrower

(Space Below This Line For Acknowlsdgmeit). .

State of llinois, Cooll  Ccounty ss:

l, M MuswT2en . a Notary Public in
and for said county and state, do hersby certify that wo (Ll tapy A + //Atfs.f A0 24 To 14 2

personally known to me to ba the same person{s) whose namels) subscribed to the fursnaing instrument,
appeared before me this day in person, and acknowledged that  <l¢
signed and delivered the said instrument as 745 (L 7
uses and purposes therain set forth,

free and voluntary act, for the

2o4ldayof  Avaust ia’d

Lo ( M Lo

’ 2
My Commission expires: a/ 2
~/ / Notafy Pybic—= 2N

This instrument was prapared by:
GINNY MILLIKAN

Given under my hand and officlal seal, this

850 EAST ALGONQUIN ROAD RALPH gﬁgfﬂﬂm
SCHAUMBURG, IL 80173 e OMMISSION BYPIRES 11/33/0

.............
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FANLY RIDER is made this 20th day of August, 1998 and Is

incorporated into and chafll he deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Note to

Washington Mutuasl Bank, FA

(the "Lender”} of the same cate and covering the propsrty described in the Security Instrument

and located at:
2041 WEST WAVELAND, CHICAGO, IL €0618
[Property Address]

1-4 FAMILY COVENANTS. In additiur *o the covenants and agreaments made in the Security
Ingtrument, Borrower and Lender further covensnt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TRE SFCURITY INSTRUMENT.

In addition to the Proparty described in the fecurity Instrument, the following items are added
to the Property description, and shall also confiitite the Property covered by the Security
instrument: building materials, appliances and goods o! overy nature whatsoever now or hereafter
located in, on, or used, or intended to be used In connsctian with the Propertr, includlnF, but not
limited to, those for tﬁa purposes of supplying or dist:ibuting heating, cooling, electricity, gas,
water, air and light, fire prevention and extingulshing apparstus, security and sccess control
apparatus, plumbing, bath tubs, water heaters, water closets  sin's, ranges, stoves, refrigerators,
dishwashers, disposais, washers, dryers, awnlngs, storm windows, storm doors, screans, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets; paneling and attached floor
coverings now or hereafter attsched to the Property, all of which “including replacements and
additions thereto, shall be deemed to be and remain a part of the Propz7ty covered by the Security
Instrument. All of the foregoing together with the Property dascribed in the-Security Instrument (or
the leasehold estate if the Secusity Instrument is on a leasehold) are referrad to in this 1-4 Family
Ridar and the Security Instrumant as the "Pfobe‘rty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW,

Borrower shall not seek, agree to or make & change in the uss of the Prupeivar its zonin
classifications, uniess Lender has agreed in writing to the change. Borrowar shall comply with a
laws, ordinances, regulations and requirements of any governmental body applicable to the

Property.
porty ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
MULTISTATE 1 - 4 FAMILY RIDER -- Fannle Mas/Fraddls Mac Unlform thatrument Farm 3170 9/80 (page 1 of 3 pages/
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C. SUBORDINATE LIENS.
Excopt as parmitted by federal law, Borrower shali not allow any lien inferior to the Security

Instrument to be Besr&ﬁ%dc%galnat the Proparty without Lender’s prior written permission.

D. RENT LOSS | .
Borrower shall maintain insurance against rent loss in addition to other hazards fo: which

insurance is required by Uniform Covenant 5.
€. "BORROWER'S RIGHT TO REINSTATE" DELETED,
Uniform Covenant 18 Is deleted.

F. BORROWER’'S OCCUPANCY.
Unlese Lander and Borrower otherwise agree in writing, the first gantance in Uniform Covenant

8 conceining Borrower's occupancy of the Property is delsted. All remaining covenants and
agresments ~at forth in Uniform Covenent & shall remain in effect,
G. %SSIG[W NT OF LEASES. )
pon Leid~e s raquest after defeult, Borrower shall assign 1o Lender
all loases of thz Prunerty and sli secutity deposits made in connaction
with leasas of the -rcparty. Upon the assignment, Lender shail have the
right to modify, extera v terminate the existing ieasas and to execute new
lesses, in Lender's sole duscration. As used in this paragraph G, the word
‘leage’ shall mean ‘subta’ze’ if the Security Instrument is on a leasehoid,

H. ASSIGNMENT OF RENTS; APPOINTMENT £+ RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally ssiyns and transfers to Lender all the rents and
revenuss {"Rents") of the Property, regardiess i 0 whom the Rents of the Property are payable,
Borrower authorizes Lender or Lender's agents to cui'sct the Rents, and agrees that each tenant of
the Property shali pay the Rents to Lender or Lender e upants, However, Borrower shall raceive the
Rents untll (i) Lender has Eiven Borrower notice of ‘deieult pursuant to paregraph 21 of the
Security Instrument and (i) Lender has given notice to ins tanant(s) that the Rents are to be paid
to Lender or Lendar's agent. This assignment of Rents cone<tutes an absolute assignment and not
an assignment for additional security only.

it Lender glives notice of braach to Borrower: (i} all Rents receives by Borrower shall be held by
Borrower as frustee for the benefit of Lender only, to be appiiey io the sums secured by the
Security Instrument; (Il Lender shall ba entitled to coliect and roceiva all of tha Rents of the
Pro argr: {ili} Barrower agrees that each tenant of the Property shall pay eil Rents due and unpaid
to Lender or Lender’s agants upon Lender’'s written demand to the tennnt; {ivi unless applicable
law provides otharwise, all Rents collacted by Lender or Lender's agents 3.l he applied first to
the costs of taking control of and managing the Property and collecting the Rerts, including, but
not limited to, attorney’'s fees, receiver’s fees, premiums on raceiver's ‘ond's, repair and
maintenance ¢osts, insurance premiums, taxas, assessments and other charges. zn «re Property,
and then to the sums serured bg the Security Instrument; (v) Lender, Lender's eyorts or any
udicially appointed racaiver shall be liable to account for only those Rents actually ranaived: and
vi} Lender shall ba entitied to have a recelver appoeinted to take possession of and marage the

roperty and collect the Rants and profits derived from the Property without any showng as to
the inadequacy of the Property as security. .

If the Rents of the rcy)orty ara not sufficient to cover the costs of tukln?_ control of and
managing the Property and of collacting the Rents any funds expended by lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument

purguant to Uniform Covenant 7.

ipage 2 of 3 pages/
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would provent Lender from axarcising its

rights under this paragraph, . , .
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take contrel of or maintain the Property before ar after giving notice of default to Borrower.

owsaver, Lender, or Lender's aﬁents or a judicielly appointed raceiver, may do so at any time
when & default occurs. Any application of Rents shall not cure or walve any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Secusity instrument are paid in full.

1. CROS%-DEFAULT PROVISION. )
Borruwz:.'s default or breach under any note or agresment in which Lender has an Interest

shall be a Lreach under the Security Instrument and Lander may invoke any of the remedies
permitted by (he Security instrument,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

wl. A,
WILLIAM A HAYES /

(Seall [ - {Seal}

{Seal) (Seall

{rage & of 3 pages!
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FIXED/ADJUSTABLE RATE RIDER MTA 6/1
Loan No.: 1-852113-2 (12-MTA Index--Rate Caps) 2433
THIS FIXED/ATJSTABLE RATE RIDER is made this 20th day of August, 1998

and is incorporated ‘ni~ and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deec (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure B:irower’'s Fixed/Ad|ustable Rate Note (the "Note”) to

Washington Mutual Bank, F%

{the "Lender") of the same cate =nd covering the property described in the Sacurity Instrumant

end tocated at:
2041 WEST WAVELAND, CHICAGO, IL 60618
[Property Address)

THE NOTE PROVIDES FOR A CHANCZ N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CH/INGZ AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addltson totlie. covenants and agreements made in the
Sacunty Instrument, Borrower and Lender further cevanant and agree as follows:
A STAB[,E RATE AND MONTHLY PAYMENT CHANGES
he Jote Provides Qr an initial flxed interest rate of < 7,260 The Nots also provides for a
ch ar)‘ge |n ha initial fixed rate to an adjustable interest race. s 1ol
TAaBtLE INTEREST AT AND MONTHLY i-AYMF..'f CHANGES
an e D
!I'he initia f|xed nterest rate I wnII pay will change to an adjustuple interest rate on the first day
September, 2 he adjustable interest rate {vethi pay may changs on t hat day
every 12th month thareaf er. 3 date on which my nitial flxea ‘atorest ratéa anges to ag
ad ustable mterest rate, and each date on which my adjustable interast rate could change is calle

an_Fe
In ox
agmnmg with the First Interest Rate Change Date, my interast rate wil. be hased on an Index.

I\ﬁ "Index” "is the Twelve-Month Average de rmined_as set forth below, c; tha monthly yields
(*"Monthly Yie ds”) on actw !y traded Uné ‘a a8 Treasury ecunt ,nsu to & constan]
ma.urity of one year as pu ﬁ edera eserve Board | n the e eral 943 n’B Statistl ca
Rg!aase entitled " Selactsd lnt rest tas {G.13)." The Twelve-Month Aver do etorm ned

ding togatner the Monthly Yields for trbe most recent twelve months ani vid n ny ','
{gos; Cmcee?\tt mlméex figura available as of 15 days betore each Interest Rate hange o8 called

e "Curr ndex,

It the Index is no longer available, the Note H? der will choose q_new index gnd a new rate

dnf{erentftatlhto rgsult in a rate similar to the rate in effect at that time. The Note Holder will give me
notice of this choice.

ALL TERMS AND CONDIT OENPSA%O%III!NI' ﬁ I E BACK OF THIS RIDER

GFB84R01 IN1/9B) fosge 1 0! 3 papes!
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LCI Calculstion of Changes
gfore each Change Date, the Note Holder will caiculate my new interast rate ?_r addin
2.876 percentage points (  2,876% I to the Current index. The Note Ho
round the result of this addition 10 the nearest ona-thousandth of one percentage point {0.001%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate_until the next Change Date.
The Note Holder will then datermine the amount of the monthly ﬁayment that would be
Change Date in full on the
Metun‘nf Date at my new interest rate in substantially equal Payments. The resuit of thig
on will be the naw amaunt of my monthly payment,
I Limits on Interest Rate Changes ‘
he in‘erast rate | am re uired to pa_lyh at the first Change Date will not be grester than

9.260%  or less than 5.260% areafter, my adjustabla interegt rate will never be
increased o dicrassed on any singls Change Date By more than two percentaqe points (2,0%}
from the rats 4 interast | havae been paying for the preceding 12 months, My Interest rate will
never be greci- 'ien 10 850% .

E) Eflective Jacr of Chimgos .
Y new interes: rr.ip wil) bacome effactive on each Change Date. | will pay the amount of my

new monthly paymen: Leginning on the first monthly paymant date after the Chenge Date unti} the
amount of my monthiy payrant changes again,

Fi Notios of Chanﬂu , ,
he Nate Holdar will defivar or maii t0 Me a notice of the changa in my initial fixed interest rate

to an adjustable interest rate_ana of any chanPes in my sadjustabje Interest rate bafora the
effective date ot any changa. Tie rotice will include the amount of mg monthly payment, an
information required by law to be givan me and siso the telephone number of a parson who will
answer any queation | mey heve regarding ine notice.

B. TRANSFER OF THE PROPERTY OR A LENZFIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED iW/ENEST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED I\ ©2CTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE iN EFFeZ7 AS FOLLOWS:

Transfer of the Praperty or a Beneficial Interest in Boircwer. If alf or any part of the Proparty or
any interast in It is sold or transferred (or it a beneficial ‘rteress-in Borrower is gold or {ransfarrad
and Borrowsr s not s natural PBrson) without Lender's prior wriltan consent, Lender may, at its
optian, rac“.rlre Immediate pamant In full of all sums secureu by this Security Instrument.

owever, this ogﬂon ghall not bs exsrciged by Lender if exercige j; nrohibited by federal jiaw as of
the date of this scurity Instrument, / _ )

t Lander exercises this option, Lender shall give Borrowar notice /i tceeleration, The notice
shali provide a period of not lass than 30 days from the date the noticc 's delivered or mailed
within which Borrowar must pay all sums secured by this Security Instruncent. Borrower fails to
gay theas sums prior to the expiration of this period Lender may invoke any reredies permitted

y this Security Inatrument without further notice or demand on Borrowaer.,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ASIUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION By ABOVE SHALL THEN GEASE TO

BE IN EFFECT, AND T
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Intarest in Barrower, if all or any part of the Proparty or
any interest in it {s soid or transferred {or If & beneficial interaat in Borrowar is sold or transterrad
and Borrower (s not 8 natural personj withauyt Lender’s prior written consent, Lendar may, at its
option, rscﬁ:lre immediate panment in full of all gums socured by this Security Instrument,

0t be exercised by Landsr if exercise is prohibited by fedaral iaw as of

age 2 of 3 papest
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the date of this Security Inatrument. Lender also shall not exercise this option If: {a) Borrower
couses to he submitted to Lender information required by Lender to aevaluate the intended
transferee as if a new loan were being made to the transferes; and (b} Lender reasonably
determinas that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,
To the axtent parmitted by spplicable law, Lender may charge a reasonabie fee as e condition
to Lender's consent to the loan assumption, Lender may &lso require the transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Sacurity instrument, Borrower will continue
to iba obligatad under the Note and this Security Instrument unless Lender releases Borrower in
writing.
if ?.emer axorcisas the option to require immediate payment in full, Lender shall give Borrower
notice o1 saunferation. The notice shall pravide a pariod of not less than 30 days from the date the
notice is delivated or mailad within which Borrower must pay all sums securad by this Security
ingtrumant. 17 Borrower fails to gay these sums prior to the expiration of this pariod, Lender may
invoke &ny rerm~dins permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, 3crrewer accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustabie Rate iticer,

WILLIAM A HAYES /

[Seal) {Seal)

fpag. 1 of I papes}




