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THIS MORTGAGE (“Scozrity Instrument”) is givenon  December 12, 1997
The morntgagor is

" OSWALDO JAVIER SANCHEZ,

ROSA M SANCHEZ, HUSBAND & +IFE

("Borrower"),

This Security Insirument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the Jaws of the State of New Jersey , and-whore address is

("Lender™),

343 THORNALL ST, EDISON NJ 08837
Borrower owes Lender the principal sum of
Eighteen Thousand, Two Hundred and 00/100 Dollars
(US. § 18,200.00 }. This debt is evidenced by Borrower's ‘nnte dated the same dale as this Security
Instrument (*Note”), which provides for monthly payments, with the full debt, if nat paid-=arlier, due and payabie on
January 1, 2013 | This Security Instrumeni secutes to Lender: (a) the repaymes-ofthe debt evidenced by the Note,
with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Securitz_[nstrumcm; and (¢} the performanee.of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mor gage, grant and convey

1o Lender the following described property located in
COOX County, [linois:

UNIT 108 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN FARWELL BEACH CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25208121,
IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. PIN 11-32-202-020-1008
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which has the address of
1127 W FARWELL UNIT 108, CHICAGO, IL 60626

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

("Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering reat property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Peepayment and Late Charges. Borrower shall promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds iy Taxes and Insurance. Subject to applicable law of 10 a writien waiver by Lender, Borrower shall pay
1o Lender on the Gay-wonthly payments are due under the Nate, until the Note is paid in full, a sum (*Funds™) for: (a) yearly
yaxes and assessments which may atain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold
payments or ground renis £p.the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {¢) ye«'ly morigage insurance premiums, if any; and (D) any sums payable by Borrower 10 Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow Htems.” Lender may, & ariy time, collect and hold Funds in an amount not to ¢xceed the maximum amount a jender
for a federally relaett mongage ioa1 may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as umended Trom.time o time, 12 U.8.C. §2601 et seq. ("RESPA"), unless ancther law that applies to
the Funds sets a lesser amount. 1f so, Lerdermay, at aay time, collect and hold Funds in an amount not o exceed the lesser
amount. Lender may estimate the amount of Furds due on the basis of current data and reasenable estimates of expenditures of
future Escrow ftems or otherwise in accordanc: with applicable law,

The Funds shall be held in an institution'whose deposits are insurcd by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institution) ui fir any. Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for haic?ag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, uniess Lender pays Borrower finter=:t on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a ¢ne-time charge for an independent ceal cstate tax reporting service
used by Lender in connection with this loan, untess applicable liw grovides otherwise. Unless an agreement is made or applicable
law requites interest to be paid, Lender shail not be required 10 pay Borrower any interest ot carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pa‘y on, the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits totkc Funds and the purpose for whicls each debit to the
Funds was made. The Funds are ptedged as additional security for all sums sscured by this Security Instrument.

(f the Funds held by Lender exceed the amounts permitted to be held by arpiicable law, Lender shall accaunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow flems when due, Lender may so notify Borroyiex in writing, and, in such case Borrower
shall pay to Lender the amouns necessary 1o make up the deficiency. Borrower shailinake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums sccured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lendsr, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred’c agiinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Noie; second, to araotnts payable under
Paragraph 2; third, to interest duc, fourth, to principal due; and last, 10 any late charges duc under the Noic.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributaple Lo the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly to the
person owed paymeni. Barrower shall promptly furnish o Lender all notices of amounis to be paid under this paragraph. If
Botrower makes these payments directly, Bortower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
fien. by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving ol notice.

$. Hazard or Property Insurance. Borrower shall keep the improvememts now existing or hereafter erected on the
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* Property insured against loss pﬁrcNmQﬁ chhﬁi lvg;n LA{II—M(QL!QBM any ather hazards, including

.floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
" which shall not be unreasonably withlield. If Borrower fails to maintain coverage described above, Lender may, at Lender's
“7option, oblain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

i All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender

-

v

Fsshall have the right to hold the policies and renewals. Ii Lender requircs, Borrower shall promptly give to Lender all receipts
3 of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and
i E Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied (o restoration or repair of
the Property damaged, if the reslosation or repair is economically feasible and Lender’s security is not lessened. I the resloration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the surms
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1 Botrower abandons the
Property, o oes niot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender tmay coilect the insurance proceeds. Lender may use the proceeds to repair o restove the Property or to pay sums secured
by this Security [nstrumeni, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie o7 the monthly payiments referred to in Paragraphs 1 and 2 or change the amount of the paymems. If under
Paragraph 21 the Propery is acquired by Lender, Borrower's right to any tnsurance policies and proceeds resuiting from damage
to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the scruizition.

6. Occupancy, Feeseyvation, Maintenotice and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occapy establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen( 7nd shall continue to occupy the Property as Borrower's principal residence for a1 least one
year after the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis? whieh are beyond Borrower’s coatrol. Borrower shall not destray, damage or impait
the Property, allow the Property to deterioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminaly is Hegun that in Lender's good faith judgment could result in forfeiture of the
Property ar otherwise taterially impair the lien crepted by this Security lnstrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in Pasagezph 18, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, preciude: forfciture of the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender’s seeurity interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materiall” fale or inaccurate information or stalements to Lender (or failed
to provide Lender with any material infurmation) in connection-with the foan evidenced by the Note, including, but nol limited
to, representations concerniing Borrower’s occupancy of the Property.as a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the lese. I Borrower acquires fec title 10 the Propenty, the
jeasehold and the fee title shall not merge untess Lender agrees to the meiprr in wriling.

7. Protection of Lender's Rights {n the Property, If Borrower fails te perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly et Lender’s rights in the Propenty (such as
a proceeding in bankruptcy, probate, for condemnation or farfeiture of to enforc: laws.or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s nigpts.in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrutaexi appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take »-tion under this Paragraph 7, Lender
does not have 10 do so. Any amounts disbursed by Lender under this Paragraph 7 shall becsine additionat debt of Borrower
secured by this Sccurity Instrument. Uunless Borrower and Lender agree {o other lerms of payment, 1hese amounts shall bear
imerest from the date of disbursement at the Notc rate and shall be payable, with interest, upor nodce rom Lender to Borrower
requesiing payment,

8. Mertgage Insurance. 1f Lender required mortgage insurance as a condition of making tic-loan secured by this
Security Instrument, Bocrower shall pay the premiums required (o maintain the morigage insurance i effece, If, for any reason,
the morigage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the ive niums required
10 obtain coverage substantially equivalent to the mortgage insurance previously in ¢ffeet, at a cost substantialty equivalent to the
cost 1o Borrower of the mortgage insurance previonsly in effect, from an aliernate mortgage insurer approved by Lender. 1f
substantially cquivalent morgage insurance coverage is not avatlable, Borrower shal! pay fo Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effect. Lender wilt accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in cffect, or lo provide a toss reserve, unil the requirement for morigage
insurance ends in accordance with any written agreemen! between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make reasonable cmries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking of the property in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymients referred to in Paragraphs 1 and 2 or change the amount of such payments.

11, Borrover Not Released; Forbearance by Lender Not o Waiver, Extension of the (ime for payment or
modification of amoiiization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opersic to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence-proceedings against any successor in interest or refuse to extend (ime for payment or otherwise modify

~ amortization of the sunw secrred by this Security Instrument by reason of any demand made by the original Borrower or

Borrower's successors in intereat-. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or
preclude the exercise of any rigil 2r remedy.

12. Successors and Assign=-Gound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and bensii the successors and assigns of Lender and Botrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants aind ~greements shall be joint and several. Any Borrower who co-signs this Security
instrument but does noi execute the Note: (a)s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the \arms of this Security Instrument; (b) is not personally obligated lo pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agreed 10 extend, modify, forbear
or make any accommodations with regard to the terns of this Securily Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Izaicharges collected or to be collected in connection with the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowe: wilich exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principalowed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treatcd «s n partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security In-tzument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The sotice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lendar skall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrowee Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviced in this paragraph,

15. Governing Law; Scverabllity. This Sccurity Instrument shall be governca oy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesi-ar the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument :d-the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sezozity Instrument.

17. Transfer of the Property or a Beneflcial Interest In Borrower. I all or any part of the Prorer:y. or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not.s aatural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further noticz or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if ro acceleration had occurred; (b) cures any

ILLINOIS-SINGLE FAMILY-FNMA/FHLMU UNIFORM INSTRUMENT Form 3044 9/00
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b
default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrume *Rﬁjﬁ!. bui
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
of acceferation under Paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments due under the Note and this Security [nstrument, There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shafl not apply to the presence, use, or storage on
the Property of smallquantitics of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and to maintenance ov-ine Property.

Borrower shali pramptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalery asency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actzal \nowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
* any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shail promptly take
all necessary remedial actions in sccevdance with Environmenial Law.

As used in this Paragraph 20, "Mazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materidls <esaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law* means {edera! laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower-ard Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shafl givasiotice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrupnent (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) ‘he default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver t5-Borrower, by which the default must be cured; and {(d)
that faflure to cure the default on or before the date specified 1102 notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding aixd sele of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asecr® in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecosare. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate gayment!n full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in purseling the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ Tees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender siall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in theiEroperty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ane' recorded together with this
Security Instrumenl, the covenants and agreements of each such rider shall be incorporated into and shal” amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Yast.ument.

The following riders are attached:
Condominium Rider Second Home Rider

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9%0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in 1his Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

g lde |ag s «Fé‘fw«'-/?’““sr" .ﬁm‘( Vil 4&;144&

OSWALDO JAVIER SANCHEZ *© 4ROBA M SANCHEZ %88:308 14

511@4)1 2 J&wdiﬂ&
a‘mlrﬂt’j‘ /14 {/;162‘

|Sg «ce B rfow This bine For Acknawledpement|

STATE OF ILLINOIS, County of COOK }
L33

J
1, the Undersigned, a Notary Public in and for said county an4 state, do hereby certify that

OSWALDO JAVIER SANCHEZ,
ROSA M SANCHEZ, HUSBAND & WIFE

personally kaown to me to be the same person(s) whose name(s) is(are) subscribed to the foregoin;, insirument, appearcd before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni-ag vz, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12th day of December, 1997

rd
My Commission expires: PR PICNINE000800000000000 /
;  COFFICIAL SEAL" 8/ = Z2
. GRISELDA HERNANDEZ

HOLARY PUBLIC, STATE OF JLLINOIS
My Commission Expires May 20, 200)

L T T Y Y YYY YY)

v .
Notary Pl

Prepared By: REBECCA FUKA
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CONDOMINIUM RIDER 61701899
1617018999
THIS CCNOSMINIUM RIDER is made this 12th day of
and is incorporated into and shall

December 1697 ‘
Be deemed to amena  ~nd supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrument"} of the same date given by the undersigned {the
"Borrowey") to secure Porrower’'s Note to

CHASE MANHATTAN MORTZAGE CORPORATION

a corporation organized and existing under the laws

cf the state of New Jerseg ,
(the "Lender") of the same dale and covering the Property described in the

Security Instrument and located at:
1327 W FARWELL UNIT 108, CHICAGO, IL 60626 eperty Adtren

The Property includes a unit in, ‘cogether with an undivided interest in the
common elements of, a condominium projigct known as:

FARWELL BEACH CONDOMINIUM

Naine of Comndomirium Propet
{the "Condominium Project”). If the owners association or other entity which
acts for the Condominium Project (the "Owners Pasociation”) holds title to
property for the benefit or use of its members or ahareholders, the Property
also includes Borrower's interest in the Owners Asscciation and the uses,

proceeds and benefits of Borrower’'s interest.

CONDOMINIUM COVENANTS. In addition to the covenantsr and agreements made
in the Security Instrument, Borrower and lender further covemant and agree as

follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all' of -Borrower's
obligations under the Condominium Projects’s Constituent Docuueits. The
neonstituent Documents® are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iil) code of regulatiorz; and
(iv) other equivalent documents. Borrower shall promptly pay, when dug, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCR., So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master’ or *blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Form 1140 999
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Condominium Project which is satisfactory to Lender and which provides insurance
- coverage in the amounts, for the periods, and against the hazards Lender
j requires, including fire and hazards included within the term "extended

i
y coverage, " then:
B (i} Lender waives the provision in Uniform Covenant 2 for the monthly

d payment to Lender of the yearly premium installments for hazard insurance on the
g Property; and
(ii) Borrower’'s obligation under Uniform Covenant 5 to maintain hazard

insurance coverage on the Property is deemed satisfied to the extent that the
required coverage iy provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard

insurance coverage,
In the event of a distribution of hazard insurance proceeds in lieu of

restoration or repair following a loss to the Property, whether to the unit or
to common eiements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrument, wiin any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be
reasonable to insurs that the Owners Association maintains a public liability
ingurance policy accipcable in form, amount, and extent of coverage to Lender,

D. CONDEMNATION. The pro-seds of any award or claim for damages, direct or
conseguential, payable to Boriower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance ir lieu of condemnation, are hereby assigned and
shall be paid to lender. Such procesds shall be applied by Lender to the sums
gecured by the Security Instrumernc as provided in Uniform Covenant 10.

B. LENDER'S PRIOR CONSENT. Borrower shill not, except after notice to Lender
and with Lender's prior written consent,, either partition or subdivide the
Property or congent to:

(i) the abandonment or termination oi.the Condominium Project, except for
abandonment or termination required by 13w in the case cof substantial
destruction by fire or other casualty or in the‘case of a taking by condemnation

or eminent domain;
(ii) any amendment to any provigion of the (onstituent documents if the

provision is for the express benefit of Lender;
(iii) termination of professional management and. assumption of self-

management of the Owners Assoclation; or
{iv) any action which would have the effect of ‘rendering the public

liability insurance coverage maintained by the Owners Associction unacceptable
to Lender.

¥, REMEDIES. If Borrower does not pay condominium dues and asseashnents when
due, then Lender may pay them. Any amounts disbursed by Lender unrder this
paragraph F shall becom: additional debt of Borrower secured by thé security
Instrument. Unless borrower and Lender agree to other terms of paymenc, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requasting

payment

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 1140 90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

3 ) 0 '
v Q—ﬁ(L/ /;zf)' Jﬂ/ﬁf(’.‘z =4 4’}/1//7/& | WM*/L 7’% jM%é
OEVALEO" JAVIER SKNCHEZ FOSK ¥ SANCES?

L‘M}:‘- QZ% 2 Mj"we;}
GTlewrey ot
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SECOND HOME RIDER SESereIn

THIS SECOND HOMP RIDER is made on this 12th dayof December, 1997

. ard i incorporated ito and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,”
whether there are one or more reisons undersigned) to secure Barrower's Noie 1o

CHASE MANHATTAN MORTGAGE CORPORATION

(the "Lender”) of the same date and covering<ec-property described in the Security Instrument (the "Property®),

which is localed a:
1127 W FARWELL UNIT 108,  CHICTAGO, IL 60626

Progweery Address
In addition 1o the covenants and agreements made in the Secuirity Instrument, Borrower and Lender further covenant
and agrec that Uniform Covenant 6 of the Security Instrumen is-deleted and is replaced by the following:

6. Occupancy und Use; Preservation, Malntenance ard Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, aiu shall-anly use, the Property as Borrower’s
second home. Borrower shall keep the Property available for Boriower’s exclusive tise and enjoyment al
all times, and shall noi subject the Property to any timesharing or othcrcnared ownership arrangement or
to any rental pool or agreement that requires Borrower either to rent the Prorcrty or give a management
firm or any other person any control over the occupancy or use of the Property. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deleriorate, 0: commit waste on the
Property. Borrower shall be in defauit if any forfeiture action or proceeding, whetber vivil or criminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Prapzity or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interesi. -gerrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proveecing to be
dismissed with a ruling that, in Lenders good faith determination, precludes forfeiture of the Borzower's
interest in the Property of other material impairment of the lien created by this Sccurity Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application

MULTISTATE SECOND HOME RIDER-SINGLE FAMILY -Freddie Mac UNTFORM INSTRUMENT FORM 3890 9190
C-T024LT (596 Page 10 2 iReplaes Rev 1000




UNOFFICIAL COPY

9880814

process, gave materially false or inaccurate information or stalements o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited 10, tepresentations concerning Borrower's occupancy and use of the Property as a second
home. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquites fee title to the Property, ihe leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepls and agrees 10 {he terms and provisions contained in this Second Home

Rider.

(Qm;y,ﬂzf& AL P «;P'{Lw{ ;d,’% /?ﬂ‘/),t %4 jﬂwjéA
S :

aed ROSA M SANCREZ

D41 Ggan. 7 j’t" ﬁ/(;% :
A %W'?é? '%# df
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