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MORTGAGE

4870739

THIS MORTGAGE ("Securily lnstnument”) s givenon AUGUST 25, 1998 . The mortgagor is

ERIN L MURPHY AN UNMARRIED WOMAN

("Borrower”). This Sceurity Instrumentis given to did TOWN BK & TR CO OF CHICAGO,

3
which is organized and existing under the Taws of THE U208 OF ILLINOIS , und whose
addressis 2021 N, CLARK STREET, CHICAGO, IL 6C€i4 o '

(“Lerder). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY NINE THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. $ 179,400.00 ). This debt is evidenced by Borrower's natu dated the same date as this Secunity
Instrument ("Note”), which provides for moenthly payments, with the full debt, 25 et paid eatlier, due and paysble on
SEPTEMBER 01, 2029 . This Sccurity Instrument secures o Lender: (@) the repayment ol the debi
evidenced hy the Note, with interest, and all renewals, extensions und modificutions of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o protect the secutity of this Soeurity Instriment; and (¢)
the performance of Borrower's covenunts and agreements under (his Seeurity Instrument and the Note, For this
purpose. Borrower does hereby mortgage, grant and convey to Lender the fullowing descibed propenty bocated in
CITY OF CHICAGO, COOK County, lHlinois:
SEE LEGAL ADDENDUM "A"

PIN # 14-33-413-041-1007

whichhas the addressoft 1760 N WELLS #2A, CHICAGO [Street, City),

[Hinois 60514 {Zip Cudde] {“ Properly Address”™);
ILLINOIS -Singls Farily- ENMA/FHLME UNIFORM
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TOGETHER WITH all the improvements now ot hereafter crected on the property, and al} casements,
appurtenances, and fixtures now or hercafler e part of the property. A replacements and additions shat also be covered
by this Sccurity Instrament. All of the foregoing is referred (o 1n this Security Instrument as the “Property.”

BORROWER COVEMANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instsument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shul) promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (“Funds®) for: (4)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeadly
cascﬁnld paymer.s ot ground sents on the Property, if any; (¢) yearly hazard or property insurance premtums; (d) yearly
Nood insurance prenitms, if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, in accordviwce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called ” Fscrow Jtems.” Lender may, at any time, collect and hold Punds in an amount nof to exeeed the
maximum amount 8 londsedor a federally related morgage loan may require for Borrower's escrow accourt under the
federa) Real Estate Settlement 2rcedures Act of 1974 as amended from time o time, 12 U.S.C. Scction 260! et seq.
(*“RESPA*), unless another law that applics to the Funds scts s lesser amount. If so, Lender may, at any time, collect and
hold Putuds in an amount not te ezceed the lesser amount, Lender may estimate the amount of Funds due on the basts of
curtent duti, and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable
law.
The Funds shall be held in an institution \hase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge 2errower for holding and applying the Funds, annually analyzing the
escrow aceount, or venfying the Escrow ltems, unlecs Lender pays Borrower interest on the Funds and applicable law
ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
mdependent real estate tax seporting service used by Lerider in connection with this foun, unless applicable law provides
otherwise, Unless an agreement is made or applicable Jaw sequires interest to be paid, Lender shall not be required to pay
Borrower any interest of camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be puid on the Funds. Lender shalt give to Borrower, without enncnz, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit (o the Fuiids was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted (o be hela vy applicable law, Lender shall account 1o
Borrower far the excess Funds in accordance with the requirements of applicakie law. I the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Hems when due, Lender jnay so notify Borrower in writing, and, in
such case Borrower shull pay to Lender the amount necessary to make up the dificiency. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in tull of al} sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire ot sell the Property, Lenses; prior to the acquisition or
salc of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sz a¢ s credit against the sums
secured by this Secutity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recorved by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second; 1z amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due undeitne Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and Jeaschold payments or ground rents, if’ any.
Borrower shall pay these obligations in the manner provided in parapraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Scewsity Instrament unless Borrawer: (a)
agrees in wiiting to the payment of the obligation secured by the lien in 4 manner aceeptable to Lender: {b) contests in
good faith the lien by, or defends against enforcement of the ticn in, legal proceedings which in the Lender's opinion
apenate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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File 515320071 - Legal Addendum

PARCEL 1: UNIT 2A TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN TOWNE PARK CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 92-867813, IN THE SOUTHEAST 1/4 OF SECTION
33, TOW'SHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,.
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE

3, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACKED AS EXHIBIT "A" TO THE AFORESAID DECLARATION,

1760 N WELLS
CHITAGO, IL 60614

14-35-413-041-1007
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Lender subardinating the lier to this Sceurily Instrument. 1t Lender determines that any part of the Property is subject to a
lien which may altain priority over this Sceurity Instrument, Lender may give Bortower a nolice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's oplion, obtain covetage to proteet Lender's rights in the Propenty in accordance with paragraph

7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt hotice to the
insurance carricr and Lender. Lender may make proof of Joss if not made promptly by Borrowet.

Unless Lendsr and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair
of the Propertydamaged, if the restoration ot tepair is cconomically fuasible and Lender's security is not lessened. [ the
restoration of repaiz 1800t cconomically feasible or Lender's secunty would be lessenced, the insurance proceeds shall be
applied o the sums Secared by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Botrawer abandons thZ Pronerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settfe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o repair or
restore the Property of to pay suas seeured by this Security Instrument, whether or not then due, Tﬁc 30-day period will
begin when the notice is given,

Unless Lender and Borrower otficrwise agree in writing, any application of procecds to principal shall not extend or
postpone the duc date of the monthly poy ments referred lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage 1o the Property prior to the aconisition shall pass to Lender (o the extent of the sums seeured by this
Securily Instrument immediately prior to the seneisition.

6. Occupancy, Preservation, Maintenanee pud Protection of the Property; Borrower's Loan Application;
Leasehofds. Borrower shaf vccupy, establish, and nse the Property as Borrower's principal residence within sixty days
after the execution of this Secutity Instrument and rnali continue to oceupy the Property as Borrower's principal
residence for at Jeast one year after the date of oceupancy,;vsdess Lender otherwise agrees in writing, which consent shall
nol be unteasonably withheld, or uniess extenualing cireumstarces exist which are beyand Borrower's control, Borrower
shall not destroy, damage or impair the Praperty, allow the P;operty to deteriorate, or commit waste on the Properly.
Borrower shall be in default it any forfeiture action or proceeding, «whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or olperwise materially impair the lien created by this
Security Instrument or Lendet's sceurity interest. Borrower may cure such a default and reinstate, ns provided in
paragraph 18, by causing the action or proceeding to be dismissee with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propedy or other materinl impairment of the lien
created by this Security Instrument or Lender's securily interest, Borrower shail 2iso be in default if Borrower, during the
loan application process, gave materially false or innceurate information ot statenients to Lender (or failed to provide
Lender with any matetial infotmation) in conneetion with the loan evidenced by the Noie, including, but not limited to,
representations concerning Borrower's occupancy of the Property as o principal residence /it this Security Instrument is
on a feaschold, Borrower shall comply with all the provisions of the fease, Iff Borrower acquirs fee title to the Property,
the leasehold and the fuc title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrowur fuils to perform the coveiunts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Loader's rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation ot forfeiture or fo enforee laws o regulations),
then Lender may do and pay Tor whatever ts necessary Lo proteet the vatue of the Properly and Lender's rights in the
Property. Lender's actions may include paying any sums secuted by a lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attomeys' fees and entering on the Propetty lo make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbarsed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to othet terms of payment, these amounts shall bear interest
from the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
reguesting payment.

8. Mortgage Ynsurance, If Lender required mortgage insurance as u condition of making the foan sccured by this
Sceurity Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the
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premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrowert of the morigage insurance previously in effect, from an altemale
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Botrower when the insurance coverage lapsed o ceased to be in effeet. Lender will accept, use and refain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the option
of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Bortower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage insurance ends in
accordance with any written agreement between Borrowet and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrowes notice at the lime of of prior (o an inspeetion specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, ot fot conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the ever? of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid (o Borrower. In the event of a partial laking of the Property in
which the fair maikei value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
writing, the sums securcad Sy, this Security Instrutent shal} be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the iormi- amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediateiy before the taking. Any balance shall be paid (o Borrower. In the event of & pantial
taking of the Propesty in whicli the fair market value of the Propenty immediately before the taking is Jess than the
amount of the sums sccured immeciateh before the taking, unless Botrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or hot the sums are then due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Beirowse fails (o respond to Lender within 30 days after the daie the notice
is given, Lender is authorized to collect and apply ' proceeds, at its aption, eithef (o restoration of repait of the Propety
or to the sums secured by this Security Instrument, whethor ot not then due,

Unless Lender and Bosrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the duc date of the manthly payments referred Yo, in paragraphs | and 2 of change the amount of such

ayments.

P 11. Borrower Not Released; Forbearance By Lender iNci.a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successot in
interest of Borrower shall not operate to release (he liability of the oiiginal Barrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment ot atherwise modify amortization of the sums secured by this Sesority Instrument by reason of any demand
made by the original Borrower or Bosrower's successors in interest. Any forseurace by Lender in exercising any right
or temedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject (o the
provisions of patagraph 17, Borrower's covenants and agreements shall be joint and severc]. Al Borrower who co-signs
this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrumearonly to mortgsge, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrunieni;-(b) is not personally
obligated (o pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any ciner Bortower may
agree (o extend, modify, forbeat or make any accommodations with regard (o the terms of this Security Instrument of the
Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or ather Joan charges collected or to be collected in
connhection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Botrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by
mailing it by first class mail unless applicable Jow requires use of another method. The notice shall be directed to the
Propesty Address or any other address Botrower designates by notice to Lender. Any notice to Lender shajl be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting pravision, To this end the provisions of this Security Instrument and the
Note are declatred to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, sequire immediate payment in full of ull sums secured
hy this Secutity Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law
ns of the date of this Sccurity Instrument.

If Lender excteises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 70 days rom the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instzument. If Borrower tails to pay these sums prior to the expiration of this period, Lender muy invoke
any remedics permitzea by this Seeurily Instrument without further notice or demand on Borrower.

18. Borrower’s Pigi:t to Reinstate. If Borrower muels cettain conditions, Borrower shall have the right to have
enforcement of this Securiiy instrument discontinued at any time priot to the eartier of' () 5 days (or such other period as

-applicable law may specify £5r rzinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entiy of = judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then weuld be due under this Seeurity Instrument and the Note as il no aceeleration had
oceurred; (b) cures any default of dny’ oliier covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limiied to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien'of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon seinstatement by
Borrower, this Sceutity Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right 1o reinstate shall pGtapply in the case of aceeleration under paragraph 17,

19, Salc of Note; Change of Loan Servicer. The Moty of a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without price notice to Borrower. A sale may result in a chunge in the entity
(known as the “Loan Servicer”) that colleets monthly paytaerits due under the Note and this Seeurity Instrument. There
also may be one or more chunges of the Loan Servicer unrelated to a sale of the Note, 11 there is a change of the Loan
Servicer, Borrower will be given written notice of the change in decordance with paragraph 14 ubove and applicable law.
The notice will state the name and address of the new Loan Service! a'id the address to which payments should be made.
The notice wilt also contain any other information required by applicabte lav.

20. Hazardous Substances, Borrower shall not cause ot permit the presense, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allowainyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two senienzes shall notapply to the presence, use,
or stotage on the Property of small quantitics of Hazardous Substances that are gericruily recognized to be appropriate lo
normal residuntial uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written notiee of any investigation, claim, demard; tawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any. dazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by uny governmental or
regulatory authority, that any removal or other remediation of uny Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmierita' Law.

As used in this paragraph 20, "Hazardous Substances” ate those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing usbestos ot formaldehyde, and radionctive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that reate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosute by judicial
proceeding and sale of the Propetty. The notice shall fusther inform Borrower of the right to reinsiate after accelemtion
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any ather defense of Borrower to
acceletation and foreclosure, If the defauit is not cured on or before the date specificd in the notice, Lender, at its option.
may require immediate payment in full of al} sums secured by this Security Instrument without further demand and may
foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attomeys” fees und costs of
title evidence,

22. Release, Upon payment of all sums secured by this Sccurity Instrament, Lender shall release this Secunty

Instrument without charge to Borrower, Borrower shall pay any record2tion costs.
23, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

24, Riders to {ni¢ Security Instrument. If one or more riders arc executed by Borrower and fecorded together with

&
™ this Security Instrume:it, ‘he covenants and agreements of each such rider shall be incorporated into and shali amend and
g supplement the covenan's and agreements of this Security Instrument as if the rider(s) were a part of this Secunity
74 Instrument. [Check applicabite 'ox(es)] :
§ (] Adjustable Rate Rides Condominium Rider @ 1.4 Family Rider
: || Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
.| Balloon Rider Rate Improvement Rider Sccond Home Rider

L1 V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls und ‘agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses: 7 © ) :
ol ;/ / “‘“1// ol (Seal)

ERIN L NURPHY ' (] -Borrowor
R (Scal)
-Barrowes
(Seal) () _(Scal)
-Borrower -Bormower
STATE OF ILKINOIS, d).)o ~ County ss:
REIT TEVE] R ATV N . %S v m - , @ Notary Public in and for said county and state do hetehy
certify that ERIN L MURPHEY AN URMARRIED WOMAN

"OFFICIAL SEAL®
JULIE HANNAH , personally known to me to be the same persor{s) whose

%p ' %\iﬁjﬂm ofig instiment, appeared before me this day in person, and acknowledged that
Y e ﬁd i

! : the said instrument as free and voluntary act, for the uses and purposes
' erein set torin.

NoarecreGlyeaundermyiand and official géal, this  25mH dayof ~ AUGUST , 1998 .
‘(/\A.vxcj\

Form 3014 9/80

My Commission Expires:

This Instrument was prepared by: MELODY J, WALL
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Notary
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 25TH  duyof  AUGUST , 1999 ,
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust ar
Seeurity Deed (the *Sceurity Instrument”) of the same date given by the undersigned (the "Borrower*) lo
seeure Borrower's Note to
MID TOWN BK & TR CO OF CHICAGO,

AN ILLINCIS CORPORATICN
(the “Lender”)
of the same date and covering the Property deseribed in the Seeurity Instrument and located ul:

1760 N WELLS #2A
CHICATO, ILLINOIS 60614

| Property Address)

The Propertyincludes a nnit in, together with un undivided interest in the common clements of, a
condominium preiest known as:
TOWNE PARK CONUOMINIUM

{ Naeme of Condominium Project]
(the “Conduomintum Projeci™) [f the owners ussociation or other entity which acts Tot the Condominitm
Project (the "Owners Association”) holds title to property for the benelit or use of its membets or
sharcholders, the Property also anchudes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's bniterest.

CONDOMINIUM COVENANT£:In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant und agree as follows:

A. Condominlum Obligations. Borower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documeris. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominizm Project; (ii) by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall promija'y pay, when due, all dues and ussessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long us the Owners Association muintains, with & generatly accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satistuctory to
Lender and which provides insurance coverage in the amounts; 107 the periods, and against the hazards
Lender requires, including fire and hazards included within the teem “2xtended coverage,” then:

(i) Lender waives the provision in Uniform Covenani 2 Tor the monthly payment to Lender of
the yeatly premium installments for huzard insurance on the Property; and
(iiy Botrower's obligation undet Unifortn Covenant 5 to maiain huzand insurance coverage
on the Property is deemed satisficd to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuriiec coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration sic repair following a
loss to the Propetty, whether o the unit or to common elements, any proceeds payable 1o Borrower are
heteby assigned and shall be paid to Lender for application 1o the sums secured by the Secuity Insttument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in (orm, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, dircet or consequential, payable
{o Barrower in connection with any condemnation or other taking ol all or any part of the Property, whether
of the unit or of the comman elements, ot for any conveyanee in ficu of condemnation, are hereby assigned
and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Seeurity
Instrument as provided in Uniform Covenant {0.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Fraddia Mao UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall nol, except alter notice ta Lender and with Lender’s pnor

writlen consent, either pastition or subdivide the Property or consent 10!
(i) the abandonment of termination of the Condominium Project, except for abandonment or

terminalion required by law in the case of substantial destruction by fire or other casualty or in the case of

taking by condemnation or eminent domain; _ _
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public Hability insurance

coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower docs nol pay condominium dues and assessments when due, then Lender
may pavihem. Any amounts disbursed by Lender under this paregraph F shall become additional debt of
Bortower sezured by the Sccurity Instrument. Unless Borrower and Lender cgree to other terms of
payment, (nes¢ amounts shall bear interest from the dute of dishursement at the Nofe rate and shall be
payable, with in*crest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW. Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

/i " _— r.'
O & i

,«/’(’igﬁ Y (Seal)

NR . 3 /
98815 45N L MORPHY 7 [/ Boawer

- (Scal)
-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

Form 3140 9/80
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ADJUSTABLE RATE RIDER 4870739

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is tnade this 25TH day ol AUGUST , 1998 , and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Sceurity Deed (the
"Security Instrumerd™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note”) to MID TOWN BK & TR CO OF CHICAGO,

AN ILLINOIS CORPORATION

- (the “Lender) of the sume dateand cavering the property desctibed in the Security Instrument and focated at:

1760 N WELLS #2A
CHIVARC, IL 60614

[Property Adiress)
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiiviZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the bovenants and agreements made in the Sceurity Instrument,
Borrower and Lender [urther covenant and agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGE’
The Note provides for an initial inlerest rate of 7,050 %. The Nole provides for changes in the

interest rate and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may chunge on the first day of SEPTEMBER, 2005 , undd on thal day every

(2th month thereafter, Bach date on which my interest rate could change is called a “Change Dute.”

(B) The Index

Beginning with the first Change Dute, my interest tate will be based on an Index. The “Incéy” is the weekly avetage
yield on United States Treasury secutities adjusted to a constant matutity of 1 year, as made avaiishle by the Federal
Reserve Board. The most recent [ndex figure available as of the date 45 days before cach Change Dale is called the
"Current [ndex.”

If the Index is no longer availuble, the Note Holder will choose n new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s) 2,75 %) lo the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one pereentage poinlt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Single Farmily

Page 1 01 2 ’n\
+122000
122 Swaom ELECTRONK LASER FORMS * (800)127.0648 Initats: flﬁ—-




UN@FFICIAL CORY

96800816

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date al my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate | am required to pay at the first Change Date will not be greater than g.050 % or
less than 5050 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mute - than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
(welve months. My ititziezt rate will never be greater than 12,0850 %.

(E) Effective Date o2 Changes
My new interest tute wili become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly pryment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes
The Note Holder will deliver or ma! tome a nolice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any ¢l ange. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower aceepts anc igrees o the terms and covenants contained in this Adjustable Rate
Rider.

ﬂfﬁ/ﬂl %/ 77lt“1/?%‘;/’7' (Seal) 2 (Sed)
U

ERIN I/ MURPHY -Borrower .Borowes
{Scal) /o {Scal)
-Borrower -Borrowes
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