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RETURN TO:
FIELDSTONE MORTGAGE COMPANY
11000 EROXEN LAND PKWY, #600
COLUMBIA, MD 21044

Prepared by  DAWN NEUBAUER

MoBE A

1400782317

MORTGAGE

THIS MORTGAGE ("Security Insttumeit”) is-given on September 1, 1998 . The morigagor is
BIENVENIDO S0J0, SPRELE wts(str umntetsty, , DIVORCED AND NOT SINCE REMARRIED

' f\g. g
("Borrower"). This Security Instrument is given 1o FIELLSTONE MORTGAGE COMPANY

which is organized and existing under the taws of MARYLAND , and whose
address is 11000 BROKEN LAND PEWY, #60D, COLUMBIA, MD 71044
("Lsnder”). Borrawer owes Lender the principal sum of
SEVENTY SEVEN THOUSAND FIVE HUNDRED & 00/100
Sotars (US. § 77,500.00 ).
This debt is evidenced by Borrower's aote dated the same date as this Security Instruraein £"Note"), which provides for monthly
paymems, with the full debt, il not paid earlier, due and payable on October 1, 2078 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inteiest -and all renewals, extensions and o3
modifications of the Note; {b) the payment of all other sums, with interes(, advanced under paragraph.? 10 protect the security of k-
this Security [nstrument: and {c) the performance of Borrower's covenants and agreements under this Sech rity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desc/itind property located in
Cook County, THinois:
LOT 108 IN DICKEY'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1// OF
THE SOQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTRH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel iD #: 16-02-217-016
which has the address of 2417 W. HIRSCH STREET, CHICAGO, [Street, City],
illinois 60651 1Zip Code] ("Property Address”);

lLLINOlS’-‘SirSIc Family - FNMA/FHLMC UNIFORM

T RN

Page 1 0l & YMP MORTGAGE FORMS - {s01322.729)







UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erecied on the properly, and all easements, appurtenances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consthute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inerest on the debt evidenced by the Note and any prepayment and late charges due uider the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents onine Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; {¢) yearly mortgzge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapk_®, in lieu of the payment of morigage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any time,<ol'zet.and hold Funds in an amount not to cxceed the maximum amount a lender for a federatly related
‘morigage loan may require for Berrower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from titne o time, 12 U.S0C. Section 2601 ef seq. ("RESPA™), unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender may, at any'iime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis-of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law:

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding aid ipplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest-oiihe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time cliargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law previdss otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Bor-ower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ¢ Munds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds-ara the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by th's-Security Instrument.

If the Funds held by Lender exceed the anmounts permiticd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the ameunv'of the Funds held by Lender at any time is
not sufficient to pay the Escrow licms when due, Lender may so notify Borrower in weiting. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up”th deficiency in no more than iwelve
monthly payments, at Lender’s sole discretion,

Upon payment in fult of all sums secured by this Sccurity Instrumen, Lender shall prompity refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o thr acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-ty:‘sums secured by this
Security Instrumeat.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenderuader paragraphs
1 and 2 shall be applied: fiest, © any prepayment charges due under the Newe; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all axes, assessinents, charges, fines and impositions attributable 1o the Property
which may attain priority vver this Security Instrument, and leasehold payments or ground remis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall prompily furnish ta Leader all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompsly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable t Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operale 1o preveni the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the len or take one or more
of the actions set forth above within 10 days of the giving of notice. Initias:
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5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance caerier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may. at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the/insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumen, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrosor otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payreents referred to in paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
21 the Pronerty is acquired by Lenuer: Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pagsto Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection of the Property;  Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propsity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees < writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the' Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
utherwise maleriatly impair the lien created by this Security Instruriert nr Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiure of the Borrower's (ntorest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrowershall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterents 20 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iiciading, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security ipstrument is on a leasehold, Borrower
shall comply with al} the provisions of the lease. If Borrower acquires fee fitle to the Property, the leasehold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants am! agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riglic-ir b2 Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L<nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, niying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action Gnder this paragraph 7, Lender
does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shafl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapsas or ceases (o be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, Irom an alternate morigage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

ininals:
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by au insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Cue, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured i nediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance sh2il be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately Scfoie the taking is fess than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender oinerwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applisd 1o the
-sums secured by this Security inecument whether or not the sums are then due,

If the Property is abandoned oy Borrower, or if, afier nolice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the prorerds, at ils option, either to restoration or repair of the Property or to the sums secured
by this Security tnstrument, whether or not ther-due.

Uniless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exiend ar postpone
the due date of the monthly payments referred 10 10 puragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By 1lense: Not a Waiver.  Extension of the time for paymem or modification
of amortization of the sums secured by this Sccurity Instiumemt granted by Lender to any successor in imerest of Borrower shall
not operate lo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deimind made by the eriginal Berrower or Borrower's successors
in interest, Any forbcarance by Lender in excrcising any right or reriedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-igners. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrowet's covenants and agreemenis shall be joint and several Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security [nstrument Urlv to mortgage, grant and convey that
Borrower's intetest in the Property under the terms of this Security Instrument; (b) is neipersonally obligated 1o pay tic sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may cgree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conscnl,

13. Loan Charges,  If the loan secured by this Security [nstrument is subject 1o a faw which seis maximum loan charges,
and that law is finally inicrpreted so that the interest or other loan charges collected or to be colfected.in onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary toeduce the charge to the
permitted limit; and (b) any sums alrcady coliccted from Borrower which exceeded permitied limits will be wefinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
Ininls:
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

: 17. Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property or any interest in it is
”“§ sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
"7 Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

i Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dave of this
£ ¢ Security Instrument,
% If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
% than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
~ Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

' by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If B‘:growur meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument dnsco.mchd at any time prior {o the earlier of: {a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comlained in this Security
Instrument; or (b) extry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then'word be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreemenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable‘ariarneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Leidsy c-rights in the Property and Borrower's obligation o pay the sums secured by this Security
-Instrument shall continue unchirzed. Upon reinstatlement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as/if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

+ 19, Sale of Note; Change of Loan Servizer.  The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or more times withcut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotiects monthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer unrelated 10 2 sa'z of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa.agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich paymenis should be made. The notice will alsa contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permir the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dg, dor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generafly rooognized 1o be appropriate to normal residential uses
and to maintenance of the Properly.

Botrower shall prompily give Lender written notice of any investigation, <laita, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and aiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gcveromental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as-toxic.or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or tojic p:troleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioaciiva materials. As used in
this paragraph 20, "Environmemal Law" means federal laws and laws of the jurisdiction where the Properor-is Jocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonalile attorneys’ fees and costs of title evidence.
T Ininsals:
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

: without charge to Borrower. Borrower shalt pay any recordalion cests.
= 23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
:? 24, Riders to this Security Instrument. If one or more riders are exceculed by Borrower and recorded together with this
«  Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
" the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))
X_| Adjustable Rate Rider [_] Condominium Rider [__) 14 Family Rider
(! Graduated Payment Rider (] Planned Unit Developmem Rider [} Biweekly Payment Rider
[—__j Balloon Rider [:J Rale Improvement Rider ["] Second Home Rider
1 VA Rider (] Ouher(s) [specify
BY SIGNING BELOW, Borrowe, accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower anidrecorded with it
Witnesses: M %
{Scal)
. , o BIEN’VENIDO S0J0" -Borrower
M N Nhowey o
{Scal)
— f - Borrower
(Sea) oo (Seal)
-Borrawer -Bormwer
STATE OF ILLINOIS, (LU Counuy:ss:
Lo Oy Uy - VARSI , a Notary Public in and for saircounty and state do hereby ceriify that
Prgasyea it hO el Dol C) PN TRIGT  RrmAaRRIL N
. persenally known to me to be the spai ucrson(s) whose mmc(s), ~
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Al "b
signed and delivered the said instrument as A {ree and voluntary act, for the uses and purposcs tharein set r'orlh 5 4]
Given under my hand and official seal, this 1 < day of SEOVTE N P ) N g 5‘
. e \S 'u .t - b it \ ol
My Commission Expires: 2~ | (- .~ "'7{“--"'1 L ] L }‘- AU ~3
Notary Public p
LYY LTI TEY LYY LY LPITPYY FRLEXTYE
"OFFICIAL SEAL" .
LORI M. KRAUS :
NOTARY PUBLIC, STATE OF LUNGKS B
MY COMMISSION EXPIRES 03/10/02
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wali Street Journal) - Rate Caps)

THi8 ADJUSTABLE RATE RIDER is made this 18% day of September

1995 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage,
Deed of “I'mist or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower ")t ucqure Borrower's Adjustable Rate Note (the "Note") to

FIELDSTONE MORTGAGE COMPANY

(the "Lender”) of the sume date and covering the Property described in the Security Instrument and

located at:
3417 W. HIRSC{ YTDEET, CHICAGO, IL 60651

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S IMTENEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the povenants and agreements made in the Security
Instrumernv, Borrower and Lender further covenant and agree as<oflows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGZA

The Note provides for an initial interest rate of 1¢.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of APTril 1539 .
and on that day every 6t month thereafter. Each date on which my nueresi-rate could change
is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The” Zadsx" is the
average of interbank offered rates for 6 momh U.S. dollar-denominated deposits in the Londzn market

("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family- Fannie Mae Uniform  Instrument
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business day of the month immediately preceding the month inn which the Change Date oceurs is called the
"Current Index.”

i the Index is no longer available, the Note Hoider will choose a new Index thar is based upon
comparable information. The Note Holder will give me notice of this choice.

()} Caleuiation of Changes

Befeve ecach Change Date, the Note Holder will calculaie my new interest rate by adding

SEVEN AND ONE-QUARTER percentage po’lm(s)
( 7.240 %) to the Current Index. The Note Holder will then round the result of this
addition to the rearest one-cighth of one percemtage point {0.125%). Subject to the limits stated in Section
4(D) below, this roundio amount wil be my new interest rate until the next Change Date.

The Note Holder 2400 then determine the amount of the monthly payment that would be sufficient 0
repay the unpaid principal that ] am expected 1o owe at the Change Date in full on the Maturity Dae at my
new intercst rate in substantially equal payments. The result of this calculation will be the new ameunt of my
monthly payment.

(I3 Limits on Interest Rate Chunges

The interest rate 1| am required” 10 pay at the first Change Date will not be greater than

11.250 % or less than 10.250 . Thercafter, my intcrest faic will
never be increased or decreased on any single Chaige Date by more than
ONE percentage poim(s)
( 1.000 %) from the rate of interes: Lhave been paying for the preceding €
months. My interest rate will never be greater than 16.250 %.

(F) Effective Date of Changes My interest ra.e will never be less than 10.250%.

My new intcrest rale will become effective on each Cuanez Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date alterane Change Date until the amount of my
monthly payment changes again.

(F?:Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in sy Jatercst rate and the amount of
my monthly payment before the effective date of any change. The notice will tnclude information required by
law 10 be given me and also the telephone number of a person who will answer any ouestion | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST —ip 20RROWER
Uniform Covenant |7 of the Security Instrurment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tae Property or
any interest in it is sold or transferred yor if a beneficial interest in Borrower is sold or tranzferred and
Borrower is nol a natural person) withoui Lender’s prior written consent, Lender may, at iis opion, require
immediate payment in full of afl sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security [nstrument, Lender
also shall not exercise this aption if: (a)-Forrower causes to be submitied to Lender inforEt!on required by

»
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Lender to evaluate the intended transferee as if a new loan were being made (o the transferee; and (b) Lender
reasonably determines that Lender's sccurity will not be impaired by the foan assumption and that the risk of

a breach of any covenant or agreement in this Security Instrument is acceptable 1o Leunder, -
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to

Lender’s consent to the loan assumption. Lender also may require the transferce to sign an assumption
agrecaien? that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreenteris made in the Note and in this Sccurity Instrument. Borrower will continue to be obligated under

the Noie ard +i1iz Security Instrument unless Lender releases Borrower in writing, .
If Lends erercises the option 1o require immediate payment in full, Lender shall give Borrower nolice

of acceleration. Tac aotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Qorrower musi pay all sums securcd by this Security Instrument. If Bortower fails to
pay these sums priot tc the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrumert without fuather notice or demand on Borrower,

BY SIGNING BELOW. Borow:r accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider,

\ p
W {Seal (Seal)
BIENVENIDO SOJO -Borrosrer -Barrower
(Seal) .4 {Scal)
Borrawer -Borrower
_(Scalj = {Scal)
-Borrower -Borrower
{Seal) £ {Seal)
Jlorrower -Barrower
%SJBU Y705 Page 30f 3 Torn 3138 6/94
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