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This Asaignment of Rents prepired Sy: PINNACLE BANK
Weet Cermak Road
cero, |l 80804

ASEIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTRNIZER 11, 1080, betwaen Paul Kravitz and Ronasld Stiliman,
MARRIED TO MARLY STUBIDO-KRAVITZ AND MAPAIED TO STACY STILLMAN, RESPECTIVELY, whose
address is 3011 West Lawrance, Chicago, 1L 80028 (re‘ered (0 below ss "Grantor”); and PINNACLE BANK,
whose addreas is 6000 W. Cermak Rd., Cicero, IL 80804 (rufrrred to below as “Lender”),

ASSIGNMENT. For valuabie consideration, Grantor aseigns, ranis a continuing security Interest In, and
conveys to Lender all of Grantor's right, litle, and interest in and ' the Rents from the following described
Property located in Cook County, State of llinols:

LOTS 18, 19, 20 AND 21 IN BLOCK 27 IN RAVENSWOOD GARDENWS, DEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1% OF THE NORTHWEST 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PAINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINO!S. THIS I8 NOT HOMESTEAD PROPERTY

The Res! Property or e address is commonly known as 2743 West Lawrence, Chicqoo. Il 60828. The Real
Proparty tax identification numbaer is 13-13-200-008.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise delined in this Assignmant shaii have the meanings atiributed 10 such terms in the Uniform Commercial
Code. Al relerences (o dollar amounts shail mean amounts in lawiu) money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents hetween Grantor and Lender. and
includes without limitation aii assignrments and security inlerest provisions relating to the Rents.

Event of Deteult. The words “Event of Dotault" mean and include without limitation any of the Events of
Default set forth below in the section titied "Evenis of Default.”

Grantor. The word "Grantor® means Paul Kravitz and Ronaid Stiliman.

indebtednens. The word "indobiedness” means all principal and nlerest payable under the Note and &ny
amounta expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lander
to enforce obligations of Grantor under this Assignment, together with inferest on such amounts as provided in
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tFad%rt's nama or in Grantor's name. 10 rent and manage the Proparty, including the colfection and application
ants

Other Acts. Londer may do all sych other things and acts wih respect to the Property as Lender may deem
ar&ropumo and may act exclusively and solely in the place and stead of Grantor and (o have alt of the powers
of Grantor lor the purposes atated Above.

No Requirement lo Acl. Lender shall not be rec}uued to do any of the foregoinﬂ acts or things, and the fact
that Lender shall have performed one or more of ihe foregoing acts or things shall not require Lender to do
any other spacific act or thing

APPLICATION OF RENTS. All costs any exgensea incurred by Lander in connaction with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Renls. Lengder, in its nole discreton,
shall determine the apphcalion of any and all Rents received by i, however, any such Rents received by Lender
which are not applied 1o such costs and expenses shall be ’ﬂp"ﬁl to the Indebtedness. All expenditures mado by
Lender under this Assignment and not reimbursed from the Rents shall become & p%‘rl ol the indebtednass
sec:ro(?t by tmp A’sgngnmenl. and shall be payable on demand, with interest at the Note rate from date of
expenditure unta ofid.

FULL PERFORMZ2ACE, It Grantor pays all of the Indebtedness when due and otherwise periorms all the
obhgations imposed uson Grantor under this Assignmant, the Note, and the Related Documents, Lender shall
exec*le and deliver to drintor a suitable saustaction of this A_ssu?nmenl and suitable stalements of tarmination of
any hnancing statemeni o file evidencing Lenger's security interest in tha Renls and the Property. Any
termination fee required Ly oy shall be paid by Grantor, it permitted by applicable law. If, however, payment (8
made by Grantor, whether voluntarily or otherwise, or by guatantor or by any third party. on the Indebtedness and
thereaher Lender is torced to ramit the amount of that paymaent (IR to Grantor’s frustee in bankruptcy o 1o any
similar person under any fegeral or stale bankrupicy law or law for the rolief of debtors, (b) by reason of any
judgment, decree or order of any <ourt-or administralive body having jurisdiction over Lander or any of Lender's
ropenty, or iC) bY reasoen gt any seitlement or compromise of any claim made by Lender with any claimant
including without limitation Grantar), the inGabledness shali be considered unpaid for the purpose of enforcement
of this Asslgnmem and this Assignment shail continye 1o be effective or shail be reinstated, as the case may be.
notwithstanding any canceliation of this Asuignment or of any note or other instrument or aﬂ{eement evidencin
the indebtedness and the Praparty will contiiuz 1D secure the amount repaid or racovered to the same extent as |

that amount never had been originally received..y Lender, and Grantor shali be bound by any judgment, decree.
order, settlement or compromise relating to the Ingebtedness or Lo this Assignment.

EXPENDITURES BY LENDER. 11 Grantor fails to coriply with any provision of this Ass.gnmant, or if any action or
roceeding is commenced that would materially affect Londer's interests in the PropenX. Lender on Grantor's
a. fn

ehall may, but shalt not be required to, take any action that Lender deems apgropnat ] y amount that Lendar
expends in 80 doing will bear_interest at the rate provided for ' the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, ati L.arder's oplion, will {a} be payable on demand, (b)
be added to the baiance of the Note and be appertioned amony and be payabla with any instaliment paymems to
become due during either (i) the term of any applicable insurance _nclncy_ or (i) the remaining term of the Note, or
(c} be treated as a balloon payment wht;rh will be due and payauie at(ne Note's maturity. This Assignment aiso
will secure payment of thase amounts. The rights provided for in thi¢ paiagraph ghall be in addition to any other
rights or any femedies 10 which Lender may be entitled on account ¢! t'ie default. Any such action by Lender
gngu not be construed as curing the detault so as 10 bar Lender from any remedy that it otherwise would have
a

DEFAULT. Each of the following, at the option of Lender, shall constitute an gvent of default ("Event of Defaull”)
undar this Assignmant:

Defaull on Indebtedness. Failure of Grantor 16 make any payment when due on 1'1e indebledness

Compliance Defaull. Failure of Grantor to comply with w other term, obligaiica. covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, represantation ot statement made or furnished 1o Lencer by or on benalf of
Grantor under this Assignment, the Nole or the Related Documants is faise or misleagi'y in any material
respact, either now ar at the time made or furnished.

Delective Cq|lat’r_|llutlon. This Assignment or any ol the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected sacurity interest or lign) at
any time and tor any reason.

Othar Dataults. Failure of Grantor to comply with any term, obligation, covenant, or condition cantained in any
other agreament between Grantor and Lender.

Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignmani for the banelit of creditors, any type of creditor workout, or the commencemaent of any proceeding
under any bankruptcy ot insolvency laws by or ngainst Grantor.

Foreclosure, Forfeiture, alc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding. self-help, repossession or any other method. by any creditor of Grantor of by any governmental
agency against any of the Propen(y However, this subseclion shali not appl{ in the evenl of a good taith
dispute by Grantor as to the valtdny or reasonableness of the claim which is the basis of the foreclosure Or
foreteiture proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the cimm satistactory to Lender

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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ia responaible for 8l obligations in this Assignment.

No Modification. Grantor shali not enter into any agreement with the holder of an¥1 mortgage. deed of frust. or
othet aecumr :y]roomanl which has priority over this Assignmant by which that agreement is moditied.
amgndgad, axtondod. or renewed without the prior written consent of Lender.  Grantor shall neithar request nor
accapt any tuture advances undor any such secutity agreament without the prior writtan consent of Lender.

lworlblmr. ¥ & court of competant junsaicion hinds any provison of this Assignmant to be invahd or
unenlorceablo as to any Person or circumstanco. such finding shall not render that provision nvald or
unenlorceablo as to any olher persons ot circumatances If feasble, any such offending provision shall be
deemaed to be modilied to be within tho limits of enforcoubiiity or vahdity. however. if the oflending provision
cannot bo so modm?d, it shall be stricken and all other provisions of this Assignment in all other respects shali
remain vahd and enfcrcoable.

Sucoesaors xnd Auignm Subject 1o the limitations staled in this Assignmant on transter of Grantor's
interest. this Assignment shall be binding upon and inure to the benelt of the parties, ther successors and
assigns ! ownershrP of thg Property becomas vested in a person other than Grantor, Lender. without notice
to Grantor, muy deal with Grantor's successors with referance to this Assignment and the Indeblodness by
way of forbaarance ot extension without releasing Grantor from the obligations of thin Assignment ot lability
unger the inoer@iness

Time |8 of the Kzserce. Time is of the essence in the performance of this Assignment.

Waiver of Homestoad Exemption. Grantor hereby releasrs and waives ai nﬂhts and benolils o! the
haomastead exemption ‘dw. of the State of Hllinois as to all Indebledness secured by this Assmignmant.

Waivera and Conaente. ‘“under shall not be deemed to have waived any nghts under this Assignment (cr
under tho Neinted Documente; unlose such waiver s in writing and signed by Lender. No delay or omission
on the part of Lender in excreissy any right shall operate as &8 waiver of such right of any other right A
wuivar by any parly of a provision o' 1his Assignmaent shall not constitute a waiver of or prejudice the party's
fight otherwise to domand strict com&llance with that rgviuion or any other provigion.  NO prior walver by
Lender. nor any course of deaiing hebtvaen Lender & rantor, shall constitute u waiver of any of Lender’'s
hghts or any of Grantor's obllPatn ne as tn any future transactions. Whenever consent by Lender 18 required
in this Assignment, the ?mm ng of suc’t ronment br Lender in any instance ahall not conslitule cominuing
consent (o subsequent instances whare sur::-consent |y required.

EACH GRANTOR ACKNOWLEDGES HAVING RE/O ALL THE PROVISIONS OF THIB ABBIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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