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THIS MORTGAG! - Security Instrument™) i given on AUGUST 26TH. 1998 The mortgagor iv LISA ‘ {

J ROMANELLY C'Barmwer™y. This Security Insteument is given to Morgage Electronic Registration

Systems, e ("MERS®), (soiels as pominee for Lender, as hereinnfier defined, and Lender’s successors and
axstuns), as heneliciary. MERS fvorganized and existing under the laws of Delaware, and has an addrexs and
telephone number of P.O - Box 2026 Flint, M) 4%501.2026, 1cl. (88%) 679-MERS. MERRILL LYNCH
CREDIT CORPORATION ("Lender i arganized and existing under the laws of DELAWARE, and has an
address of 4802 DEER LAKE DRIVE EAST JACKSONVILLE, FLORIDA 32246, Borrower owes Lender the
principal sum of SEVENTY THOUSAND &IGHT HUNDRED AND 007100 Dollars (1S $70,800.00). This
debt is evidenced by Botrower's Note dated the same date as this Security Instrument (“Note™), which provides
tur monthly payments, with the Tull debt, it not zavi-carlier, due and payable on SEPTEMBER OIST 2026,

This Security Instrument secutes to Lender: (a) the veppyment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Motz: (b the payment of all other sums, with interest,
advanced under parageaph 7 1o protect the security of this Sscurity Instrument; and () the performance of
Borrower's covenants and agreements under this Security Insiamant and the Note. For this purpose, Borrower
does hereby mortpage, grant and convey o MERS (solely as nomiree for Lender and Lender's successors and
assigns) and 1o the successors and assigns of MERS, the following Jescrited propenty located in COOK County,
illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LECAL LESCRIPTION ATTACHED
HERETO AND MADE A PART HERECF.

BEING COMMONLY KNOWN AS: 23)6 NORTH COMMONWEALTH #297 CHICAGO, IL 60614

BEING THE SAME PREMISES CONVEYED TO

BY UBEES TOATED T T T TAND REUORDED T CIN THE . .. COUNTY
RECORDER'§
OFFICE IN DEED BOOK _ PAGE . THIS IS A FIRST AND PARAMOUNT
MORTQAGE R
LIEN ON THE ABOVE DESCRIBED PREMISES. \\

/,’) | N /} ]
PREPARED BY: ' /

JOHN MCDEVITT

which has the nlldress of 2336 NORTH COMMONWEALTH #207, CHICAGO, Iilinois 60614 (*Property
Address™),

WLLINOIN - Single Fanuly - Fannle Mue/Froddie Mac UNIFORM INSTRUMENT Form Mot4 (pagr ! of 7 pager)
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Legel Desariptiun

Uﬁl! 207 in the 2006 North Commonwealth Condominiume as delineated on a
tutvey ot the tolloving described real eatatet

The HBouth 5 fret i Lot 4, all of Lot % and the North 20 feet of Lot 6 in
Blook 2 in Peterboro Terrnce Addition to Chicaygo, being s Subdivimion of
purt of Block 2 in Cannl Trumtees Subdivimion in Seotion 33, Townmhip 40
North, Range 14, Eamt of the Third Principal Neridian, in Cook County,
Illinoimt

Which murvey im attached am Exhibit *D* to the Declaration of Condominium
recorded s Document No, 260063115 together with its undivided peroentage
interent in t'w vummun elewentn.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o
the Property which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shatl pay themn on time direetly to the person owed payment. Borrower shall promptly furnish 1o Lender
all notices of amounts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall
promptly furnish (o Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unfess
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceplable to
Lender; ¢h) contests in good faith the lien by, or defends against enforcement of the lien in, legal priceedings which in
the Lender’'s opinion operate to prevent the enforcement of the lien: or () secures from the hoider of the lien an
agreement satisfactory t Lender subordinating the lien to this Security Instrument. IF Lender determines that any
part of the Property is subject to a lien which may altan priority over this Security Instrument, Lender may give
Borrower i notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above witkin 10 days of the giving of notice.

£ Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter
erected on 1he Property insured against loss by fire, hazards included within the term “extended coverage™ and any
other hazard, inzluding floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in (he aznounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by @ rower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails (o maintain coveings described above, Lender may, at Lender's option, obtain coverage lo protect Lender's
rights in the Property it pocsrdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the sighiin hoid the policies and renewals. 1T Lender requires, Borsower shall prompily
give to Lender all receipus of paid proiniums and renewal notices.  In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower othervzise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible and Lender’s security is not
lessened.  If the restoration or repair is ned seonomically fensible or Lender’s security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any cxcess paid o Borrower. I Borrower abandeas the Property, or does not answer within 30 days a titice from
Lender that the insurance carrier hay offered 10 settie = claim, then Lender may collect the insurance proceeds.
Lender miay use the proveeds to repair or restore the Propeety or to pay sums secured by this Security [nstrument,
whether or not then due. The 30-day period will begin whien the notice is gaven.

Unless Lender and Borrower otherwise agree i writing - any application of proceeds fo principal shall not
cutend or postpone the due date of the monthly payments referrod 1o in paragraphs | and 2 or change the amount of
the payments I under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance
policies and proceeds resulting from damage 1o the Property prior o toe acquisition shall pass to Lender to the
exitent of the sums secured by this Security Instrument immediately priae e the scquisition.

6.  Occupancy, Preservation, Maintenance and Protection ‘of ‘the Property; Borrower's Losn
Applicution; Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within sixty days after the execution of this Security instrument and shal? ¢ontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating virasatances exist which are
devond Borrower's control. - Borrower shall not destroy, damage or impair the Propeay, ailow the Property to
deteriorate, or commit wasie on the Property.  Borrower shall be in default iF any forfeituie aciion or proceeding,
whether civil or critinal, is begun that in Lendee’s good faith judgment could result in forfeiturs o the Property or
otherwise materially impait the lien created by this Sccurity Instrument or Lender's security hiterest.  Borrower
may cure weh a default and reinstate, as provided in paragraph 1R, by ecausing the action or progeeding to be
dismivsed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in
the Property or other materinl impairment of the lien created by this Security Instrumemt o Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave taterially false ot
inaccurate information or statements to Lender (or falled to provide Lender with any material information) in
vonniecction with the foant eviderved by the Note, including, but not Hnited to, representations concerning
Borrower's occupancy of the Property v a principal residence. 10 this Scecurity Instrument is on a leaschold,
Horrower shall comply with all the provisons of the lease.  IF Botrower acquires fee tile (0 the Property, the
Ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

HESA S (ML 998 NLINOIS Form 3014 page V of 7 piged)
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12. Successors and Assigns Bound; Joint und Severul Linbltity; Co-signers. The covenants and
ugreements of this Security lnstrument shall hind and benelit the successors and assigns of Letwder and Borrower,
subject 10 the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does et execute the Note: (a) is co-signing this Security
nstrument only to morRtgage. grant and convey thmt Borrower's interest in the Property under the terms of this
Security Instrument, (B is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

11, Loan harges. IFthe loan secured by thix Security Instrument is subject 1o a law which sets maximum
toan charges, and that law is finally interpreted so that the interest or other loan charges collected or to becollected in
connection with the loan exceed the permitted limits, then: Go any such loan charge shall be reduced by the amount
necessary 1o reduce the charge o the permitted limit; and (h) any sumy already coliected from Borrower which
exceeded permitted limits will be refunded o Borrower.  Lender may choose 10 make this refund by reducing the
principal oved under the Note or by making a direct payment 10 Borrower.  If a refund reduces principal, the
reduction ‘wiitoc treated as a partial prepayment without any prepayment charge under the Note.

14, Motizes, AnynoticetoBorrower provided forinthisSecurity Instrument shali begivenbydelivering itor by
mailing it by fiket¢lass mail yntess applicable law requires use of another method.  The notice shall be directed o
the Property Addiessor any other address Borrower designates by notice to Lender. Any natice to Lender shall be
given by first class mais fo Lender's address stated herein or any other address Lender designates by notice to
Borrower.  Any notice prozuded for in this Security Instrument shall be deemed to have been given to Borrower or
Lender whet given as providsd in this paragraph.

18. Governing Law; Szverability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Frorgity is located. In the event that any provision or clause of this Security
Instrutnent or the Note confticts with spplicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be ziven effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are/declared to be severable,

16. Borrower's Copy. Borrower (shzll-be given onc contormed copy of the Note and of thix Sccurity
Instrument.

17. Transler of the Property or u Beneflc’ai Interest in Borrower. If all or any pant of the Property or
any inferest in it is sold or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written concent, Lender may, at its option, require immediate payment in
full of alt sums secured by this Sccurity Instrumem. However, this option shall not be exercised by Lender if
excreise is prohibited by federal taw as of the date of this Secueiy. Instrument.

If Lender exercises this option, Lender shall give Borrow:r "otice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all
sums secured by this Security tnstrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstruticri without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain condicons, Borrower shall have the right to
have enforcement of this Security Instrument discontinued a1 any time prior fo/the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Projerty pursuant to any power of
sale contained in thix Security Instrument; of (b) emtey of a judgment enforving this Scourity Instrument. Those
conditions are that Borrower: ta) pays Lender all sums which then would be due under whis Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants oragicements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonpbic attorneys” fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Seoucity Instrument,
Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by this Sccurity <nsttument shall
continue unchanged. Upon reinstaternent by Borrower, this Security [nstrumient and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4
change in the entity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is o change of the Loan Servicer, Burrower will be given written notice of the change in accordance with
paragraph 14 above and appticable law. The notice will state the narne and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.
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BY SIGNING BELOW, Borrower accepts aind ugrees to the terim and covenants contained in this Security
Instrument and in any rider(s) exceuted by Horrower and recorded with it

Withesses:

\

N j. BRI "( L (Seal)
L. ISA } RU ANH Ll Moot towgr

(Sealt

Bortower

(Seah

Rontowet

(Seal)

Botrowes

(Scal)

Butrower

[Npuce Arlow 1%in Line For Achnowiedgement|

STATE OF ILLINOIS, COOK County ss:
On this, the 26TH day of AUGUST, 1998, beforeioz.the subscriber. the undersigned officer, personally
uppeared LISA J ROMANELLL known to me (or satisEatorily proven) to be the person(s) whose name(s)

iszare subscribed to the within instrument and acknowledged theat HE executed the same for the purposes herein
contained.

IN WITNESS WHEREOQF, [ hercunto set my hand and official seal

My Commission expires:

7
OFFICIAL SEAL / // ‘ ,
MICHAEL MOORE / 205
NOTARY PUBLIC STATS OF ILLINOIS
MY Smmtblw i,
TITLE OF OFFICER (Y
IMILO)Y 90 TLLINOIS Form JO14 (page 7 of 7 puges)
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BY SIGNING BELOW, Borrower aceepls and agrees to the termy and covenants contained in this Security
Instrunient and in any rideris) executedd by Borrower and recorded with it

Witnesses:

L

} .
Y v (
...L..A iy ‘“"t "“(""(’( | {Seah
LISA ] ROMANELLI Bornwer

(Scal)

Betnwer

(Seal)

Bortower

(Sea

Botrower

(Seal)

-Bottower

—_ ISpuce o mw This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

On this, the 26TH day of AUGUST. 1998, before ‘wvr, the subscriber, the undersigned officer, personally
appeated LISA J ROMANELL| known to me (or saitsfecrarily proven) to be the person{(s) whose nami(s)
is/are subscribed to the within instrument and acknowledged taa’ HE executed the same for the purposes herein
comained.

IN WITNESS WHEREOF, I hercunto sel my hand and official scal.
My Commission ¢xpires:
OFFICIAL SEAL ' }/ /’/ L) v r?
MICHAEL MOORE K

NOTARY PUBLIC STATE OF ILLINOIS

LMY COMMISSION EXP. JUNE 82002 |

TITLE OF OFFICER
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Loan Number: 208741 °R|G'NAL

630170594 08

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this 26TH duy of AUGUST, 1998, and is incorporated into and
shidl be deenwed 10 amend and supplenwent the Mortgage, Deed of Trustt or Security Deed (the “Security
Instrnent™y of the same dae given by the undersigned  (the "Horrower®) (¢ secure Borrower's Note 1o
MERRILL, LYNCH CREDIT CORPORATION tthe “Lender™) of the same date and covering the Property
described i the Securhy Instrument and Jocated at:

2316 NORTH COMMONWEALTH #2007 CHICAGO, 1), 6Ua14
[Propeny Address)

The Property mglades a unit in, together with an undivided interest in the common glements of, & condomiium
project known ay.

2316 NORTH COMMONWEALTH CONDOS

{Natrw o Condormanisn Prowt)

tthe “Condominum Project™  [Fthe eaners axssciation or ather etitity which acts for the Condominium Praject
(the "Owtters Awsovtation”™) holds tille to property for the benefit or use of its metubers of sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds am benefits of
Burrower's interest.

Condominiam Covenunts, [ adiition 1o thecavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perfores all of Borrower's abligations under the Condomininm
Project’s Constituent Documents. The "Constituent Docuren’s” are the: (i) Declaration or any ather docunient
which creates the Condominium Project; (i) by -faws; (i code o regulations: and (iv) other equivalent documents.

Borcower shall peompily pay, when due, all dues and pssessmentc imposed pursuant 1o the Constituent Documents.

B. Hazard Insurmnce. S0 long as the Owners Associmion mairine. with a generally accepted invurange
varnier, a “master” or “blanket” policy on the Condominium Project whiis) s sutisfactory 0 Lender andd which
provides imurance coveruge in the amouniy, for the periods, und against the bhazzeds Lender requires, including fire
and hazards included within the term “extended coverage.” then:

() Lender waives the provision in Uniforms Covenant 2 For the monthly paymemt to Lender of

otie-twellth of the yearly premium installments for hazard insurance on the Propey: wd

tity Burrower's obligation under Uniform Covenant 8 to maintain hazard insaranee coverage on the

Property is deemed satistied to the extent that the required coverage is provided by the owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covivaze.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby nssigned
amd shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to
Borrower.

C. Public Liabllity Insurunce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage (o
Lender.

MUL TISTATE CONDOMINIUM RIDER - Single Fanuly: Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form J340 490
JO3-C (%) B (R (Page | ol 2}
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ADJUSTABLE RATE R!DER
(1 Yeur Treasury Index - Rate Caps) 9 8831 4 57

LOAN NUMBER. $26874)
630170894 708

THIS ADJUSTABLE RATE RIDER ix made this 26TH day of AUGUST, 1998, and is incorporated into and shall be
deemed (0 amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned che "Borrower®) to secure Borrower's Adjustable Rate Note (the "Note™i (o MERRILL
LYNCH CREDLIT CORPORATION (the “Lender) of the same date and covering the property described in the Security
Instrument and located at:

2336 NORTH COMMONWEALTH #207 CHICAGO 1L 60614
(Pruperty Address)

THER'OTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE AND
THE MGNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVERASTS, In addition to the covenants and agreements made in the Securtty Instrumen), Borrower
and Lender further covenan andagree as follows:

A. INTEREST RATE AND MOWITHLY PAYMENT CHANGES
The Note provides for an initial imecest rate of 7.50000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTERENT RATE AND MONTHLY UAYMENT CHANGES

(A) Chunge Dutes

The interest rate | will pay tay change on the fiestday of SEPTEMBER, 2003, and on that day every 1 2th month
thereafter.  Each date on which my interest rate could change is called a "Change Date”.

(M The Index

Heginning with the first Change Date, my interest rate ‘wiit be based on an Index. The “Index” is the weekly average
yield on United States Treasury secunties adiusted to @ consawd saaturity of | year, ay made available by the Federal
Reserve Board. The most recent Index figure available as of the date 43 days before each Change Date is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose o new index that is based upon comparable
information.  The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before cach Change Date. the Note Holder will calvulate my new interest ratc-by adding 2. 78000 pereentage points

2758000 %) to the Current Index. The Note Holder will then round the result of thisaddition to the nearest one-eighth of
one perventage paint (0 1289 Subject to the Himits stited in Section 4(D) below, tds reunded amount will be my new
inierest rate unhl the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be zaficient to repay the unpaid
principal that 1 am expected to owe at the Change Date 1n full on the Maturity Date at my new’izerest rate in substantially
cqual pavinents. The result of this calculation will be the new amount of my monthly payment,

(1N Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9. 30000% or less than
§ S0000% . Thereafer, my sdjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentuge points (2.00%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 12.50000 %, which is called the "Maximum Rate”.

(¥) Effective Dute of Chunges

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginting on the firs monthly payment date alter ihe Change Date until the amount of my monthly payment changes again.

(1) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
puyment hefore the effective date of any change.  The notice will include information required by law to he iven me and
also the title and tefephone number of a person who will answer any question ! may have regarding the novice.

MULTISTATE ADJUSTABLE RATHE RIDER ANM PLAN B-2 Bingis Farmily Fanrum Maa:Freddie IAec Unitorm insttumeny Ferm 3111 308
PRAOGAAM 700/8.707/6-110/13 731/732 130134
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