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THIS MORTGAGE ¢ Security Inrument™y s venon SEPTEMBER 9, 1998 The morgagor ix
JAMES P. BAILRY JR. AND JAMIZ L. BAILEY, NUSBAND AND WIFE
(" Borrower”).
This Security fusteumtent v given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORFPORATION .
which is organized amd edsting umder the laws ol TLLINOIS . By whose address is
440 NORTN ORLEANS STREET
CHICAGO, IL 60610-4410 " Lender™).

Borrower owes Leder the principal sum of ONE RUNDRED TWELVE THOVSAND AND 00/100

Dotlare’ (118 8 112,600.00
Thiv debt by evidenced by Borrower's note damed the same date as this Securty Initument (“Note®s, which provides for
menthly pavments, with the full debt, if not patd cartier. due and payable on OCTOsRN 1, 2038 . This
Secutity nstevment secures o Lender: Gu the eeprayment of the dett evidenced by the Notoowiin interest, and alt renewals,
extensiony mud modifivations of the Note: (9 the payment of aff other sutns, with Interewt, aévaiced under paragraph 7w
protect the security of this Security Instrument; and (0) the perforniance of Borrower's covenants and agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and_vonvey o Lender the
following described propeny tovated n COOK County, IHinols:
LOT 18 AND LOT 7 IN BLOCK % IN OVIAT'SE BUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX ID #24-13-419-007-0000 AND 24-12-419-019-0000
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which has the address of 10931 SOUTH TALMAN AVENUR, CHICAGO

60655 |Street] ICuy)

Hlinois ("Property Address”);

|2 Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations Gy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVYTEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princieal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on iy aeht evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes und lasurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ire due under the Note, until the Note is paid in full, a sum {("Funds®} for: (a} yearly
taxes and assessments which may attals riority over this Security Instrument as a lien on the Property; (b} yearly leasehold
paymemts or ground rents on the Property, 17 any; {(c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any; (¢) yearly marigsze insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of pazagraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.* Lender may, at any Zime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lorn mev_require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended (rom. time to time, 12 U.S.C. § 260! er seq. ("RESPA"), unless
another law that applies to the Funds scis a lesser amount.1fso, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimats the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otkenyise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are asired by a federal agency, instrumentality, or enthy
(including Lender, if Lender is such an institution) or in any Federal fiome Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender mav not charge Borrower lor holding and apjlying-the Funds, annually analyzing the escrow
account, or verifying the Escrow Tems, unless Lender pays Borrower intercy on the Funds and applicable law permits
Lettder o make such a charge. However, Lender may require Borrower to pay- prons-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicinic law provides otherwise. Unless an
agrecment is made or applicable law requires interest 1o be paid, Lender shall not be mquired 10 pry Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, thal [nterzst yhall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing.crodiis and debits to the Funds
and the purpose for which each debit 10 the Funds way made. The Funds are pledged as adaitoral security for all sums
secuted by this Security nstrument.

It the Funds held by Lender exceed the nmoums permitted to be held by applicable law, Leadsr shall account 1o
Borrower for the excess Fundy in acvordance with the requirements of applicable law. If the amouni of the Funds held by
Lender w any time i not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount begessary to make up the deficiency. Botrower shall make up the
deflciency in no more than twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 2, Lender shall acyuire or sel the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secuted by thisv Security instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliedt: flest, to any prepayment charges due under the Note; second, to amounts payable under
paragruph 2 third, to interest due; founh, 1o principal due; and fast, 10 any late charges due under the Note.
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4. Charges; Liens, Burrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Properly
which may attain priority over this Security nstrument, and leaschold payments ot ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time
directly to the person owxl payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this
paragraph . |F Borrower makes these payments directly, Borrower shall prompily fumnish o Lender receipts evidencing the
payments

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) ugrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take onzormore of the actions set forth above within 10 days of the giving of notice.

S. Hezurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured agaisittoss by flre, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding, fr which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perinds that Lender requirex. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's
approval which shall not be'urgasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coveray2-o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwa’s shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies’and renewals. If Lender requires, Borrower shail promptiy give to Lender all receipts
of paid premiums and renewal notices. It the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not misde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of
the Property damaged, if the restoration or tepaii s economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicatly feasible or Lzader's security would be lessened. the insurance proceeds shall be
applied to the sumy secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doey not answer withir, 30 days u notice from Lender thal the insurance carrier has
offercd 10 settle a claim, then Lender may collect the insurance/proceeds. Lender may use the proceeds 1o repair or resiore
the Property or to pay sums secured by this Security Instrumentwhether or not then due. The 30-day period will begin
whet the notice is given.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shal) not extend or
postpone the due date of the monthly payments referred to in paragraphs Larg 2 or change the amount of the payments. If
undet paragraph 21 the Property is acquired by Lender, Borrower's right to vy insurance policies and proceeds resulling
from damage to the Property priot to the acquisition shall pass to Lender to the'exsént of the sums secured by Ihis Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Propeit; Borrower's Loun Application;
Leascholds. Borrower shalt occupy, establish, and use the Property as Borrower's principit residence within sixiy days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrowse s-principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
tn this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights i the Property (such
ns & proceeding in hankrupicy, probate, for condemnation or fotfelture of to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendet's
actions may include paying any sums secuted by a tien which has priority over this Security Insirument, appeating in court,
paying reasanable attorneys’ fees and entering on the Pruperty to make repairs. Although Lender may take action under this
paragraph 7, Lender does nat have to do w.

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl dett of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement al the Note rate wxl shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgup» Insurance. IF Lender required mortgage insurance as a condition of making the loan secured by this
Security Instratiert, Borrower shall pay the premivms required to muintain the mortgage tnsurance in effect. If, for any
reason, the morg gz invurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the
premiums reguired 1 chtain coverage substantially equivalent o the mortgage insurance previousty i effect, at a cont
substantially equivalsnt-iesihe cost to Borrower of the morigage insurance previously in effect, from an alternate moriguge
insurer approved by Lenase 47 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month u vum equal (o one-twelfth of the yearly morgage insurance premium being pald by Borrower when the
insurance coverage lapsed of scased 10 be in effect. Lender will accept, use and retain these payments as i loss reserve in
liew of mortgage inwurance. Loss resesse payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for *he period that Lender requires) provided by an insurer approved by Lender again
becotnes available and is obtained. Borrovver shall pay the premiums required to maintain mortgage insurance In cffect, or to
provide a loss reseeve, untll the requirement for mortgage insurance ends In accordance with any written agreenient between
Borrower and {.ender or applicable lnw.

9. Inspection. Lender or its agent may make roasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tite of or ptior (o an tnspection/specifyting reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or <lzim for damages, direct or consequential, in conhection with any
candemnation or other taking of any part of the Property, or/for conveyance in tieu of condemnation, are hereby assigned
and shall be pand to Lemder.

In the event of a total taking of the Property. the procecas stail be applied (o the sums secured by this Security
Instruiment, whether or not then due, with any excess paid to Borsewer. In the event of a partial taking of the Property in
which the it miarket value of the Praperty iminedintely before the taking, s vgual to or greater than the amount of the sum
secured by this Security Instrument immediately before the taking. untess Beorrower and Lender otherwise ngree in writing,
the sums secured by this Secutity Insirament shall be reduced by the mimount.f2he proceeds muliiplied by the following
fraction: (v the olal amount of the sums secured immediately before the taking, #ivided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In‘the event of a partial taking of the
Property tr which the fair market value of the Propeny immediately before the aking is 'os2 than the mnount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree Inwrideg or unless applicable faw
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instruineat whether or not the sums
are then due

{F the Property v abandoned by Borrower, or if, after notice by Lender 10 Borrowes that the cotlemnor offers to make
an awnard or settle o ¢luim for damages, Borrower fails to respond to Lender within 30 days after the date the notice {s given,
Lender is authorized to coliect and apply the proceeds, ot its option, cither o restoration or repair of the Property or to the
sums secured by thiv Security Instrument. whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noy extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Relensed: Forbewrance By Lender Not u Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate t release the linbility of the otiginal Borrower or Borrower’s successors in interest. Lender
shall not be fequired to comimence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any tight or remedy .
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12. Successors and Asalgns Bound; Joint and Severuble Liubility; Co-signers. The covenants and sgreeme:
Security Instrument shall bind and benetit the successors and assigna of Lender and Borrower, subject o the pro
paragraph 17. Borrower's vovenants and agreements shaji be joint and seversl. Any Borrower who co-signs thi
Instrument but does a0t exevute the nole: {a) is co-signing thin Security Instrument only to mongage. grant and o
Borrower's interest in the Property under shic terms of this Security Instrument; (b} is net persomally obligated t
sums secured by this Securny Instrumens; and (¢} agrees inat Lender and any other Borrower may agree to extend
forbear or make ARy accummodations with fegard to the terms of this Security Instrument o (he Note wil
Borrower’s consent.

13, Loan Charges. )f the loan secured by this Secuttty Instrument is subject (o a law which sels mazimum loag
and that faw is Mally interpreted so that the interest or other fown charges collected ur to be collected in connectiol
loan exceed the permitted limits, then: {as any such foan charge shall be reduced by the amouni necessary (0 f
charge 10 the permuted timit, and (9 any sums alrewly collected from Borrower which exceeded permitted Himi
refunded 1o Faosrower Lender may choose to make ths refund by reducing the principal owed under the Note or ©
a ditect payment o Borrower. {f a refund reduces principal, the reduction will be ireated a3 & partial prepayment wi
prepayment charge under the Noe

14. Notices. Zin' notwe to Borrower provided for in this Sevurity Instrument shall de given by delivering
mathing # by Nrst clase siad unless applicable luw requires use of another method. The notice shall be direc
Property Address or any oier sddress Borrower desigiates by notive to Lender. Any notice (0 Lender ahali be give
cinss ma! o Lender s pddeses stated herein or any other addresy Lender designates by notice w Borrower. A
pravided for in this Securtty Iramrunent shall be deetried 1o have been given (0 Borrower or Lender when given as
in this paragraph

18, Governing Law: Severshisity. This Securdy Instrument shall be governed by federal faw and the la
Jnsdiction in which the Propenty is ieeacd. In the event that any provisien ot clause of this Secunty fnstrument of
confiivie wilh applicable taw. such vonfior shal! not affect other provisions of this Security Instrument or the N
can be iven effegt withoul the conflichng pravision. To this end the provisions of this Security Instrutnent and the
declared te be severable

18, Borrower's Copy. Borrower shall be given one conforiied copy of the Note and of this Security Insrumen

17, Tesnaler of the Property or u Beneficin! (n/erest in Borrower, if ail or any part of the Property or any |
# i sold or teansferred (o if a benelicial inferest in Gutrower i sold of ransferred xnd Borrower 18 pot # nair
without Lendes's prior wrilten consent. Lehder may, st 31y ophon, regnite immedigie payment in full of ali sums s
thin Sccurily insirument However, thix aption shidh not be exercised by Lender of exercise s prohibited by federal
the date of thiv Security Instrument

I Lender exercises thus opuion, fender shatl give Burrewernotice of accelerstion. The notice shall provide &
not fess than M1 doyy from the date the pote i delivered or maico svithin which Borrower mius: pry alt sums M
this Security Instrursent . 1 Borrawer fatly (0 pay these sums prior 1o dneexpirgiion of this period, Lender may in
remwdion permuted by this Securny Insrument without funrher nutice of demand on Borrower.

{8, Borrower's Right 16 Refnstutc, 1f Borrowet meets coriain condnons. Borrower shiall tuve the righ
enforeginent of thie Sevanity lnusitsent discoatinued at any time prior to the earlior of: (a3 § days (or stwh other
appleably law may specify for remvatement) before sule of the Property pursuan (o any pawer of sale containg
Securiy fnstrument, of (h entey of 8 judgnwent enforcng they Securny nstrnent < Thow conditons wre (hat Bors
pays Lender all wurns which then would be due under iy Secunty Imstrument and the Note as 1f no acceler,
voenrted; () cures any default of any other covenanis or agreetnents. (<) pays all ssxpenses fueurred i enfo)
Security {nstrument, swhuching, W not tisited 1o, reasonable attoroeys’ fees and (d) trkes such action as Le
rensotinhly fequire to assure that the Hen of this Security Instrument, Lender's righty in the Propeny and B
ubligahion o pay the sums secured by this Security Inatrument shall continue anchanged. Upon tanstiement by §
this Security frstnument and the nbiiganons secuted hereby shall reman fully effective as 3T no acceleration had
Howevet, this pight o reinstate stiall not spply in the case of scceleration under paragraph {7

19, Male of Notes Chenge of Loun Servicer. The Nute of & paruml interest in the Nole dogether with this
fustrument) may be sold one or mote times without prior notice 10 Borrowsr. A sale may result in a change 1n
(knowt as e “Loan Servicer™) that vollects monthly paymenis due under the Note and this Security Instrument, 7
may be one or more changes of the Loan Serviver unrelnied to # sale of the Note, if there is a change of the Loan
Borrower will be given writlen notive of the change i &cordance with paragraph 14 above and applicable law,
will sinte the pame amd address of the new Loan Serviver and the addeess 10 which payments shouid be madg.~Jhe

als contain any other information tequired by appiicable law. -
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12. Successors and Assigns Bound; Joint and Severuble Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute the note: (a} is co-signing this Sccurity Instrument only to mottgage, grant and convey that
Borrower's interest in the Property under the terms of this Secutity Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Bertowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to'Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undor-the Note.

14, Notices. Any noles to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class 10aicanless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other «icress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's addresz ciated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. Iti thz event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall ‘no’ #ifect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision: 7o this end the provisions of this Security Insirument and the Note are
declared to be severable,

t6. Borrower's Copy. Borrower shall be given one cenfsimed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest Lii- durrower. IT all or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower s 2oid or transferred and Berrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, reqaize immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exervised by -Uender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercives this option, Lender shall give Borrower notice of acce’erntion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whici, Rorrower musi pay all sums secured by
this Security Instrument 1 Borrower fails to pay these sums prior to the expiration <f-this period, Lender may invoke any
remedics permitted by this Security [nstrument without further notice or demand on Butrawse,

I8. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower chall have the right to have
enforcement of this Security Instrument discontinited at any time prior to the earlier of: (w) 8 dpys.(or such other period as
applicable taw may specily for reinstaterment) before wale of the Property pursuant to any powsr o sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions e that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as {0 acceleration had
occurred; {h) cures any delault of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security [nsteument, including. but not lihied 1o, reasonable attomeys’ fees: and (d) takes such action ax Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums secured hy this Security Insteument shatl continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain flly effective ax if no acceleration had oceurred.
However, this right to reinstate shatl not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior notice 10 Borrower. A sale may resull in & change in the entity
(known s the “Loan Servicer®) that collects monthly payments due under the Note ad this Security Instrument. There also
may be one or more changes of the Lonn Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph |4 above and apptlcable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be m The notiu: will

also contain any other information required by applicable law.
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30, Hazurdous Substances, Borrower shall not cuuse or permit \he presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone else to do, anything affecting the
Property that is in violaticn of any Envitonmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of simall quantities of Hazardous Substances thut are generally recognized 1o be approprimte to
normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Subsiance or Envitonmental
Law of which Borrower has actual knowledge. If Borrower learns, or iv notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Botrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

Ax used in this parageaph 20, *Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental faw and the followintg substances. gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides anu heibicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this parcgrsph 20, "Environmental Law® means federnl laws and laws of the jurisdiction where the Property is
located that relate tezalth, satety or eavironmental protection.

--

NON-UNIFORM CCYLZMNANTS. Borrower and Lender further covenant and agree ay follows:

21, Acceleration; Remeajes. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemoniin this Security Instrument (but not prior to wcceleration under parugraph 17
unless applicuble law provides otherwisy. The notice shall specify: () the defuult; (b} the uction required to cure the
default; (c) u date, not fess than 30 duy« from the date the notice {s given to Borrower, by which the default must be
cured; and {d) that fullure to cure the defaul’ nn or before the dute specified in the notice may result In acceleration of
the sums secured by this Security Instrumeni. foreclosure by judiciul proceeding and sule of the Property. The notice
shall further inform Borrower of the right to riinstate after accelerution and the right to ussert In the foreclosure
proceeding the non-cxistence of a default or uny cther defense of Borrower to acceleration und foreclosure, 1If the
default is not cured on or before the date specified fn <re hotice, Lender at its option may require Immediate puyment
in full of all sums secured by this Security lnstrument withowt further demand and may foreclose this Security
Instrument by judicinl proceeding. Lender shall be entitleu (o tollect all expenses Incurred in pursuing the remedies
provided in this parugraph 21, including, but not limited to, rersonable attorneys' fees and costy of title evidence.

12. Relense. Upon payment of all sums secured by this Szcurity nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordat'on costs.

23. Walver of Homestead. Borrower waives all right of homesiead exeriniion in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted by Surrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riderfsj were a part of Ihis Security
Instrument. |Check applicable box(es)]

E Adjustable Rate Rider Condwminium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweckly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
Other(s) frpecify)
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
N/, )7 7 /4@ 4 _(Send)
JAMES P. BAILRY Torrower
Y
T R it R ., D. | R, ‘,,_JQH Lﬁ ____i((ScaI)
JMII L. BDALIL et
e e e - _.(Seal
Bornuwel
- B __(Seal)
THunewn
STATE OF {LLINOIS §
Yy 1N
County of Coer. )
Lol Lhdey “"Y“ﬂ' o Da Notary Public in and for said county am state do
hereby certify that . |
\(W\Q R} (;:', ‘SDU—L.LEL:) \b\ ¢ \XOV""\ e L. E')CL-L Q_.C’.-»)

. persanally wnown to me 1o be the same persants) whose
nameis) subscribed to the foregoing instrament, nppeared belore me this day w prisen, and acknowledged that the
signed and delivered the said invirument ay 4 b+ U84 free and voluntary act, for the gse and purposes therein set farth.

Given under my hand and official seal, this C‘ day of ';_Q,f,;,* . O &

v\xmv\sw dd)/ ‘
CEPICIAL & Al i,

A T : , A \kl{ \CJ-
. 4

RSO T '"“ Notary Public

My Commission expires:

NEERT R LR

. ARAARAAPAAPAPAPAAAA
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