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MORTGAGE

THI8 MORTGAQGE ("Security inatrument®) is given on August 22,1998, The
mortgaqer 15 Rebert B. Hudson end Yaivet A. Hudegn, his wife ("Borrower").
Thias Security [natrument ta given to deighborhood Lending Services, which isg
crgatived amnd existing under the lavs Of Illineds, and whorse address is 747
North May, Chicago, IL 606822 ("l nder"Y Borrower owes lLender the principal
sum of Thiztean Thousand One Hundred Focty Two and _00/100 DPoilars (U.8.
$13,142.80) . This debr is evidenced by Borvowaris note dated the same date as
thig Security Ingtrument ("Nota"i, which provides for monthly payments, with
the full debt, if not paid earlier, due and payablo on Janusry 321, 4919. This
Sacurity  Instrument gecuresa to lLender: (a) the orepayment of the debt
evidenced by the Nole, with interest, and all «enewals, extensions and
moditications of the Note; (b} the payment of all other suma, with interest,
advinced  undsr  paragraph 7 to prorect  the sgecurity of thig Sccurity
Instrument; and (¢} the portormance of Borrower’'s covepants and agreements
under this Socurity fnstrument and the Note. For this purpede, Rorrower does
herenby mortyage, grant and vonvey to Lender the tollowing described property
located in Cook County, lllinois:

LOT 13 IN BLOCK 5 IN ANDREW J. GRAMAM'S SUBDIVISION OF BLOCKS 5 AND 8 IN
SNYDER AND LEE'S SUBDIVISION OF THE BAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION

3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Tax [0 # _18§-03-307-033-0000

which has the address ot 4430 Weat Cortes . _Chigage , Illincis _60651 .
{"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the
.property, and all easements, appurtenances, and fixtures now or hereafter a
-part of the property. All replacements additions shall alsoc be covered by
*this Security Instrument, All ot the foregoing is referred to in this
. Security Tustrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THI8 SaCJRITY INSTRUMENT combines uniform covenants for national use and
non-unitorm/covenants with limited variations by jurisdiction to constitute
a unitorm secucity instrument covering real property.

UNIFORM COVZFANTS. Borrower and lLender covenant and agree as follows:

1, Payment -0l Principal and Interest; Prepayment and Late Charges.
Borrvower shall prompcly pay when dur the principal of and interest on the
debt evidenced by tiie Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes ard Insurance. Subject to applicable law or to a
written waiver by lLender, Borrower shall pay to Lender on the day monthly
payments are due under thelMote, until the Note is paid in full, a sum
("Funds") for: {(a) yearly taxes and agsessments which may attain priority
over thig Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the  Property, if any:; (c) yearly hazard or
property insuvance premiums; (d) yearly flood insurance premiums if any; (e)
yearly mortcage insurance premiums, 4if- any; and (f) any sums payable by
Borrower to Lender, in accordance with e vrovisions of paragraph 8, in lieu
of the payment of mortaags insurance premiunms, These items are called "Escrow
Items. " Lender may, at any time, collect @nd hnald Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’'s escrow acceount undedothe federal Real Estate
Settlement Procedures Act of 1974 as amended from {ime to time, 12 U.S.C. §
2601 mt seq. ("RESPA"), unless another law that apgites to the Funds gets a
legser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reascnabie estimates of
expenditures of future kEscrow ltems or otherwise in. accordance with
applicable law.

The Funds shall be held in an institution whoge deposits (ave insured by
a federal agency, instrumentality, or entity (including lender, if Lender is
such an institution) ov in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account or verifying the
Egcrow  ltems, unless Lender pays Borrower interest on the Funds and
applicable law permits lLender to make such a charge. Howeveyr, Lender may
require Borrvower to pay a one-time charge for an independent real estate tax
reporting service used by Lendetr {n connection with this lcan, unless
applicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required tc pay
Borrower any intersgt or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest ahall be paid on the Funds. lLender shall
give to Borrower, without charge, an annual accounting of the Funds, showing
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credits and debity to the Funds and the purpoge for which each debit to the
 Punds was made. The Funds are pledged as additional security for all sums
gecured by this Security Instrument.

If the Funds held by lender exceod the amounts permitted to be held by
applicable law, Lender shall account to Borrowar for the excess funds in
accordance with the requirements of applicable law. !f the amount of the

yfunds held by Lender at any time i{s aot sufficient to pay the Egcrow Items

r when due, Lender may so notify Boirower in writing, and, in such case
‘Borrower shall pay to Lender the amount necessary to make up the deficiency,

tBorvower shall make up the deficiency in no more than twelve wonthly
payments, ar lLender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promprly refund to Borvower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or 8211 the Property, Lender, prior to the
acquisitionsor sale of the Property, shall apply any Funds held by lLender at
the time of woquisition or sale as a c¢redit against the sums secured by this
Security Inscrument.

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any provavment charges due under the Note: second, to amounts
payable under paragcaph 2; third, to intereat due; fourth, to principal due;
and last, to any late charges due under the Note.

4. Charges; Liens. EOrrower shall pay all taxes, assessments, charges,
fines and impositions attrjbutable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these chligations in the manner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment, Borrower shall promptly furnish to Lender all
norices of amounts to be paid unde: this paragraph. If Borrower makes thesge
payments directly, Borrower shall /promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any)lien which has priority over this
Security Instrument Unlegs Borrower: (a) @grees in writing to the payment of
the obligation secured by the lien in a-uanper acceptable to Lender; (b)
contegts in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures frow t{ha holder of the lien an
agreament satisfactory to Lender subordinating the lien to this Security
Instrument . If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instiument, Lender may
give Borrower a notice identitying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above withiii- 10 days of the
giving of notice.

5. Hazard or Property Insurance. BHorrower shall keep th= ' improvements
now existing or hereatter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval. which shall not bhe
unreasonably withheld. Tf Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to lLonder and
ghall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid preminms and renewal notices. In the event of
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loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of logs if not made promptly by Borrower,
\ Unless Lender and Borrower otherwise agree in writing, insurance proceeds
"shall be applied to restoration or repair of the Property damaged, if the
rogtoration or repatr {s economically feasible and Lender's security is not
lesgened. If the restoration or repair ias not economically feasnible or
(Lender's security would be legsened, the insurance proceeds shall be applied
t. to the sums secured by this Security Instrument, whether or not then due,
“with any excess paid to Borrower. If Borrower abandons the Property, or does
W not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may usge the proceeds to repair or restore the Property or to pay sumsg
gecured by thia Security Instrurent, whether or not then due. The 30-day
period will begin when the notice is given,

Unleas Lender and Borrower otherwinse agree in writing, any application of
proceeds taonrincipal shall not extend or postpene the due date of the
monthly paymenrs referred to in paragraphs 1 and 2 or change the amount of
the payments. 1f under paragraph 21 the Property im acquired by Lendey,
Borrower’s right. o any insurance policies and proceeds resulting from damage
to the Property prisy to the acquisition shall pass to Lender to the extent
of the gums secured” Ly this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservaition, Maintenance and Protection of the Property:
Borrower's Loan Application: Leassholds. DBorrower shall occupy, rstablish,
and uge the Property as Boreower's principal residence within asixty days
attor the execution ot thiy Security
Instrument and shall continue to eccupy the Property as Borrower’s principal
ragidonce for
at least one year atter the date of Ocrupancy, unless Lender otherwige agrees
in writing, which congent ghall tet-~be unreasonably withheld, or unless
extenuating circumstances exiat which «ve beyond Bourrower’s control. Borrower
shall not destroy, damage or impair wpé, Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if
any fovfeiture action or procending, wherhers¢ivil or eriminal, is begun that
in Lender’'s good faith judgement could result in forfeiture of the Property
or othetrwise materially impair the lien created /by this Security Instrument
or Lender’s sgecurity interegt. Borrower may  Cure such a default and
reinstate, as provided in paragraph 18, by causing- the action or proceeding
toe be dismigred with a ruling that, in Lender’s good, faith determination,
precludes forfeiture of the Borrower's interest in che- Property or other
matertal impairment of the lien created by this Secur.ty Instrument or
Lender’'s security interest. Borrower sghall also be in delazult if Borrower,
during the loan application process, gave materially fald< or inaccurate
information or statements to lender (or failed to provide Lgnder with any
material intormation) in connection with the loan evidenced by the Note,
including, but not limited to, vepresentations concerning Borrower’s
orcupancy of the FProperty as a principal residence. If this Security
Instrument is on a leasehold, Borvower shall comply with all the provisions
of the lease. 1t Borrower acquires fee title to the Property, the leasehold
and the ftee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender‘’s rights
in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
may de and pay for whatever is necessary to protect the value of the Property
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and Lender's rights in the Property. Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
- appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this
paraqraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become
i additional debt ot BRorrower secured by this Security Instrument. Unless
- Borrower and Lender agree to other terms of payment, these amounts shall bear
" interest trom the date of disbursement at the Note rate and shall be payable,
with interegt, upon notice from Lender to Borrower requesting payment .

8. Mortgage Insurance. It Lender required mortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect.
1f, for any reason, the mortgage insurance coverage required by Lender lapses
or ceagesg to.be in etfect, Borrower shall pay the premiums required to obtain
coverage supstantially equivalent to the mortgage insurance previously in
effect, at o cost substantially equivalent to the cost to Borrower of the
mortgage ingurapce previously in effect, from an alternate mortgage insurer
approved by lLejnde:r If substantially equivalent mortgage insurance coverage
1w not availible, “Hairower shall pay to Lender oach month a sum equal to one-
tweltth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coveraye lapsed or ceaged to be in effect, Lender will accept,
uge and retain these  poyments as a loss reserve in lieu of mortyage
insurance. lLoss regerve paymentsg may no longer be required, at the option of
Lender, it mortgage insuraree coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by lender again becomes
available and s obtained., Eorrower shall pay the premiums required to
maintain mortgage insurance in etfect, or to provide a loss reserve, until
the recquivement for mortgage inguranve ends in accordance with any written
agreement botween Borrower and lenda=» or applicable law.

9. Inspection, Lender or its ageit may make reasonable entries upon and
ingpections of the Property. Lender shall give Borrower notice at the time of
ov prior to an inspection specifying reasspable cauve for the inspection.

10, Condemnation. The proceeds of fany award or claim for damages,
direct or consequential, in connection with aigy ‘condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the ovent ot a total taking of the Property, the proceedy shall be
applied to the sums securcd by this Security Instrumeiv, whether or not then
due, with any excess paid to Borrowsr, In the event of s partial taking of
the Property in which the tair market value of the Pronerty immadiately
befote the taking i=s equal Lo or greater than the amount Of the pums mecured
by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agqres {n writing, the sums specured by this Security
Ingtrument shall be reduced by the amount of the proceeds multiplied by the
following traction: f{a} the total amount of the sums secured immediately
betors the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance ahall be paid to Borroweyr, In the
event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the
sums nacured immediately before the taking, unless Borrower and Lender
otherwise agree {n writina or unless applicable law otherwime provides, the
proceadyg pghall be applied to the sums secured by this Security Instrument
whether or not the aums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offersg to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date
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at 1ts option, either Lo restoration or repair of the Property or to the sums
gecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceedg to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.

. Extension of the time for payment or modification of amortization of rhe sums

secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrowsr or Borrower’'s successors in interest. Lender shall not be
required to commence preceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by veascn of any demand made by the
original Beirower or Borrower’s successors in interest. Any forbearance by
Lender in exeraising any right or remedy shall not be a waiver of or preclude
the exercise ot any right or remedy.

12. Succeus>rs and Assigns Bound; Joint and Several Liability; Co-
signers. The covénants and agreements of this Security [nstrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ot paragpaph 17. Borrowaer's covenants and agreementg ghall be
joint and several. Any/Rorrower who co-signs this Security Instrument but
does not execute the Noted (a) is co-siqning thig Security [nstrument only to
mortyage, grant and convey chat Borrower's interest in the Property under the
termg of this Security Instiument; (b) ig not personally obligated to pay the
sums secured by this Security-fastrument; and (c) agrees that Lender and any
other Borrower may aqree to/-extend, modify, forbear or make any
accommodations with regard to the terms of this Security [nstrument or the
note without that Borrower's consent.,

13. Loan Charges. 1If the loan ‘sczcured by this Security Instrument is
subject to a law which sets maximum Lcan charges and that law is finally
interpreted so that the interes% or otheir loan charges collected or to be
collected in connection with the loan exceed-the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any-surs already collected from
Borrvower which exceeded parmitted limita will be tefunded to Borrower. lLender
may choose to make this refund by reducing the prineival owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note,

14, Notices. Any notice to Berrower provided for /yu. this Security
Ingtrument shall be given by delivering it or by mailing 1% by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Addressg ov any other address Borrower designates
by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender’s address stated herein ov any other address Lender designates by
notice to Borrownr. Any notice provided tor in this Security Instrument shall
be deemed to have been
given to Borrowar or Lender when given as provided in this paragraph,

15. Governing Law) Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
i located., In the event that any provision or clause of this Security
Instrument oy the Note contlicts wita applicable law, such conflict shall not
aftect other provisions of this Security Instrument or the Note which can be
given oftect without the conflicting provigion, To this end the provisions or
this Security Instrument and the Note are declared to be severable.
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16. Borrower's Copy. UBorrower shall be given one conformed copy of the
Note and ot this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower. If
»all or any part of the Property or any interest in it is sold or transferred
tar it a beneficial interest in Borvower is sold or transferred and Borrower
is not a natural person) without lLender’s prior written consent, Lender may,
cat its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security
 Instrument .

It Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Rorrower must pay all
sums secured by this Sceurity Instrument. It Borrower fails to pay these sums
prior to the expiration ot this period, Lender may invoke any remedies
permitted Ly’ this Security Instrument without further notice or demand on
Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain
conditions, Bervower shall have the right to have enforcement of this
Security Instrumencodiscontinued at any time prior to the earlier of: (a) &
days (or such other period as applicable law may specify for reinstatement)
before sale of the PIOperty pursuant to any power of sale contained in this
Security Instrument; or) (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Horrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (i) cures any default of any other covenants or
agreements; (c) pays all exvensges incurred in enforcing this Security
Instrument, including, but not Yimited to, reasonable attorneys’'s fees; and
(d} takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument,. lLender’'s rights in the Property and
Borrower’s obligation to pay the sums - secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, thig right to reinstate shall not
apply in the case of acceleration under paraaraph 17.

1. Sale of Note; Change of Loan Servicrr, The Note or a partial
interest in the Note (together with this Security Instrument) may be sold one
or more times without prior notice to Borrower. A $37e _may result in a change
in the entity (known as tne "loan Servicer") that coliects monthly payments
due under the Note and this Security TInstrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given wiitten notice of
the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the
addregs to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hasardous Subatances. Forrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances on
or in the Property., Borrvower shall not do, nor allow anyone else to do,
anything attecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of gmall quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or requlatory
agency or private party involving the Property and any Hazardous Substance or
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Environmental Law of which pBorrower has actual knowledge. If Borrower learns,
or is notitied by any governmental or regulatory authority, that any vemoval
,or other remediation of any Hazardous Substance affecting the Property is
necegsary, Borrower shall promptly take all necessary remedial actions in
weordances with Environmental lLaw.

A uged in the paragraph 20, “"Hazardous Substances" are those aubstances
sdetined as toxic or hazardous substances by Environmental Law and the
_following substancea: gasoline, kerorpene, other flammable or toxic petroleum
products, toxic prsticides and herbicides volatile solvents, materials
"containing asheatos or formaldehyde, and radioactive materials. As used in
this paragraph 22, "FEnvivonmental Law" means federal lawa and laws of the

jurisdiction where the Property isg located that relate to heath, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
followa:

21. Accileration; Remedies. Lender shall give notice to Borrower prior
to acceleratici, following Borrower's breach of any covenant or agresment in
this Security indtrument (but not prior to acceleration under paragraph 17
unless applicavie law provides otherwise). The notice shall specify: {(a} the
default; (b} the avtion required to cure the default; (c) a date, not less
than 30 days from Cre date the notice is given to Borrower, by which the
default must be cured; 2nd (d) that failure to cure the dafault on or before
the date specified in *hs notice may result in acceleration of the sums
ascured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrowar of the right
to reinutate after acceleritian the right to assert in the foreclosure
proceeding the non-existence of 2 default or any other defense of Borrower to
acceleration and foreclosure. If tha default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums securcd by this Security Instrument without

further demand and may foreclose tiija Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this ‘paragraph 21, including, but not
limited to, reasonable attorneys’ fees and coz*s of title evidence.

a2, Release. Upon payment of all sums secured by this Security
Inutrument , Lender shall releage this Security’Instrument without charge to
Borrower., Horvower shall pay any recordation costs,

3. Waiver of Homestead, Borvower waives ail right of homestead
exempt ion in the Property.

24. Riders to this Security Instrument. I[f onr or more riderg are
exaecuted by Borvower and recorded together with this Securyity Inatrument, the
covenants and agreements of each such rider shall be incerporated into and
shall amend and supplement the covenants and agreements ‘of! thip Security
Instrument as if the rider(s) weve a part of this Security Ijacrument.

(Check applicable box(es))

.- Adjustable Rate Rider — Condominium Riderv

X. 14 Family Rider — Graduated Payment Rider
—— Planned Unit Development Rider __ Biweekly Payment Rider

Ballcon Rider —. Rate Improvement Rider

Second Home Rider . Other(s) [specify]

———

——
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

ccontained in this Security Instrument and in any rider(a) executed by
i.Borrower and recorded with it.
L

S Gt

............................... {Seal)
Robert B. Hudson -Barrowsr

‘‘‘‘‘‘ L . C?i‘ﬁé&é&a&é&lﬁ—ef.‘... tEeal)
Velvat A.'Hudson Borrower

STATE OF ___Illincis =
COUNTY OF Cook

I, — e e e o et A Notary Publi< an and for said county and state,
do hetaby certify rhaEﬂﬁihllg_ll_uujlgn_gﬂﬂ_Vg;glg A Hudear. nernonally appeared before me

and id (avel known or proved to be the perponin® who, being #iformed of the contents of the

foragoing tnstiument, have evxeocuted pame, and acknowledge saic idetyument to be  Lhoj free
npd -uluﬁtar¥ act and deed and that they exscuted uatggjnutrumvrt !or the purpoﬁ%ﬂ upes
thevelin set Yorth,
Witneas my hatd and official weal this _Lgth day of _Aydugt.. 1934 .
My Commigaion Expitves:
L e —
Notary Public
This instirumant was prepared by: Claadr R, Y hladraue
Adhibei ool Ley yices, log,
/ Form 3014 9/90
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. 1-4 FAMILY RIDER
” Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of _August . 1998,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trunt or Security Deed (the "Security Inestrument") of the pame
date given by the undersignad (the “"Borrower") to pecure Borrower’'s Note to
NEIGHBNCAR)OD LENDING SBRVICRE, (the "Lender") of the same date and covering the
Property doscribed in the Security Instrument and located at:

4430 West Cortes, Chicago IL 60651

-—

{Froperty Addiedss]

1-4 PAMILY COVENANTS. 11 addition to the covenants and agreements made in
the Security Instyument, Jecvower and Lender further covenant and agree asg
followa:

A. ADDITIONAL PROPERTY BUBJUCT 70 THR SRCURITY INSTRUMENT. In additinn to
the Property desncribed in the Security tnatrument, the following items are added
to the Property description, and shall. alao constitute the Propsrty covered by
the Security Instrument: building materials; appliances and goods of every naturas
whatgoaver now or hereafter Jlocated in, on/ v used, or intended to be used in
ronnection with the Property, including, put not limited to, those for the
purposen of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing arparatus, security and access
control appavatus, plumbing, bath tubs, water heatepz, water closetn, pinks,
ranges, stoven, refrigerators, dishwaohers, disposals, “:arhers, dryers, awning,
storm windows, storm doors, ocreens, blinds, shades, curtiina and curtain rods,
attached mirrors, cabinets, panelling and attached floor-voverings now or
hereafter attached to the Property, all ot which, includirna ecoplacements and
additions thereto, shall be deemed to be and remain a part ct.the Property
covered by the Security Inatrument. All of the foregoing togeihur with the
Property des-ribed in the Security Instiument {or the leaseshold ef(itwte if the
Sacurity Instrument is on a leapehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPEATY; COMPLIANCE WITH LAW. Borrower shall not seek, agiee to
or make a change in the use of the Proparty or its zoning classification, unlwess
Lender han agreed in writing to the change. Borrower shall comply with all lawa,
ordinances, regulations and requitements of any governmental body applicable to
the Property.

% Form 3014 9/90
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C. SUBORDINATE LIENS, Except ap permitted by fecderal law, Borrower ghall
not allew any Lien infer{or to the Security Instrument to be parfected against
the Property without lender's prior written permission.

D. RENT LOSS INBURANCE. Horrower nhall maintain innurance against rent lons
thoaddition to the other hazards tor which ilnsurance is required by Untform
t Covenant 5.

B. "BORROWER'B RIGNT TO RRINBTATE" DELETRD. Unitorm Covensant 18 {e deleted,

F. BORRCNER'E OCCUPANCY. Unless lender and Borrowear otharwise agrie in
writing, the firat ganteance in Unitorm Caovenant & concerning Borrower’' s accupancy
of the Proparty in deleted. All remaining covenants and agreementns net forth in
Unitorm Covenant o shall remain in effect.

G. AP2IGNKENT OF LBABES. Upon lender's request, Borrower shall assign to
Lender alll Uragen ot the Property and all security deposits made in connection
with laages GE the Property. Upon the assignment, Lender shall have the yright to
modity, eaxtend op terminate Lhe exinting leases and to execute new leases, in
Lendar's scole dinpzvstion. As uped in this parvagraph G, the word "lease" shall
mean “sublease" if/Che Security Inatrument is on a leasshold.

H. ABSIGNNENT OF «ENTR; APPOINTMENT OF RECEBIVER) LENDER IN POSSESSICN.
Rorvowar absolutely and ulconditionally assigna and transfers to Lender all the
rents and revenues ("Rentsa'j o) the Property, ragardless of to whom the Rentn of
the Property are payable. Boyrovar authorizes Lender or Lender'n agents to
collect the Rents, and agrees tnat sach tenant of the Property mshall pay the
Renty to Lender ot lender’'s agental Howevepr, Borrower shall receive the keptp
antil (U Lendey has given Borrower nincice of detault purmuant to paragraph 21
ef the Security Instrument and (iv) Lenuer hau given notice to the tenant (n) that
Rentu area to be paid to lender or Lenuec's agent. This assignment of Rentws
constitutes an absolute asanignment and not arn sissignment for addivional security
only.

If Lender given notice of breach to Horrower (i} all Rents received by
Bovrower shall be held by Borrower as trustee for the Werafit of Lender only, to
be applied to the sums secured by the Security Ingstrument; (11} Lendey shall he
entitled to collect and receive all of the Rents of the Proverty; (i1i) Borrvower
agrees that each tenant ot the Property shall pay all Rents due and unpaid to
Lender or Lender’s agents upon Lender’'s written demand to the vonint; (iv) unless
applicable law provides otherwise, all Rents collected by Lende: or Lender's
agents phall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to,.attorney's
fees, receaiver's fees, premiuma on receiver’'s bonda, repair and maintenance
costso, ingurance premiumsg, taxes, assessments and other charges on the Property,
and then to the sums gecured by the Security I'hstrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only
thope Rents actually received; and (vi) Lender shall be entitled to have a
receiveyr appointed to take possession of and manage the Property and collect the
Renta and profits derived from the Property without any showing as to the
inadequacy of the Property as security.
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If the Renta of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Renta any funds
axpended by Lendar for such purposas shall become {ndebtedness ¢! Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Butrower ysprenents and warrants that RBorrower has not executed any prior
angtgnment of the Rentn and has not and will not perform any act that would
pravent [ender from exearcioing ito vights uidder thin paragraph,

Lender, or Lender's agents or a judicially appointed receiver, nhall not be
regquited to enter upoan, take control of or maintain the Property hefore or after
giving notien of default to Rorrower However, Lender, or Lender’'s agentp or a
judicially appointed preceiver, may do se at any time when a default occurs. Any
application of Rentn shall not cuve or waive any dafault or invalidate any other
vight or remedy of Lender., This asniqgnment of Rents of the Property shall
terminate when all the gums secured by the Security Instrument are paid in full.

I. CR283-DEBFAULT PROVISION., Burrower’s default or breach under any note or
ayreament in which fander has an intemiest phall be a breach under the Security
Inptrument 20d Lender may invoke any of the remedien permitted by the Security
[hut rument .,

BY SIGNING BRLOW, lwoiiower accoepts and agieedg to the twrms and provisionn

contajied in 'h)r L-4 Fam(ly Ridev.
4&.7&/4@-

.......................... {Seal)

Robext ». Hudson IR83L17h

Rorrower Velvet A. Hudson
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