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FIRST CHICPGO Mortgageg

*TCP NATIONAL BANK ILL7XOIS SUCCEBSOR TRUSTEE BY MERGER TO
THIS MORTGAGE {s made ot August 10, 1998, betweer® BUSRKOPIRNOUK R XM Bunk of Chicago/Garfield Ridge not

pursonadly, bul as Trustee under“Trust Agreement datedd February 13, 1992 and known ns Trust Number 92-2.8 whose address
Is 6383 Weut S5th Street, Chicugo, [1Vincis 60038, (he *Mongagor®) and The First Natlonst Bank of Chicago, » national
banking association whose address iy One Firet National Plaza, Chicago, lilinols 60670, (the “Morigagee”).

The Morgagor MORTGAGES, CONVEYS AND WARRANTS to the Mongagee reai property and all the butidings, structures
and improvements on it described as:
Land focmted in the Clty of Chicago, County of Ceok State of Hlinois:

THAT PART OF THE FANT 172 OF THE NORTHEANT 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13,
EANT OF THE THIRD PRINCIPAL MERIDIAN, LYING YANT OF THE EANT LINE OF SOUTH KEELER AVENUE;
LYING NORTHERLY OF THE NORTHERLY RIGWIOF-WAY OF THE BURLINGTON NORTHERN, INC,,
(FORMERLY C, B, AND Q. R. R, COMPANY); AND LYIN% SOUTHERLY AND WESTERLY OF THE, FOLL OWIN(n
DESCRIBED COURSES, TO-WIT: COMMENCING AT A PO P ON THE EANT LINE OF SOUTH KEELER AVENUE
204.98 FEET SOUTH OF (AN MEASURED ALONG SAID LINKTHE SOUTHERLY LINE OF OGDEN AVENUE;
THENCE EANT AT RIGIHT ANGLEN 0.70 FEET: THENCE SOUTH AT RIGHT ANGLES 0.78 FEET: THENCE EAST
AT RIGITT ANGLESN $.28 FEET: THENCE NORTH AT RIGHT ANG)LZN 0.78 FEET: THENCE EAST AT RIGHT
ANGLEN 227.02 FEET TO A POINT OF CURVE OF A CURVED LINE. CONVEX SOUTHEASTERLY, HAVING A
RADIUS OF $2.80 FEET, AND BEING TANGENT TO A LINE 233 FEET EAST OF AND PARALLEL WITH THE EAST
LINE OF SOUTH KEELER AVENUE: THENCE SOUTHWESTERLY ALONG SAIDCURVED LINE AN ARC DISTANCE
OF 42.11 FEET TO A POINT OF REVERSE CURVE LINE, CONVEX NORTHWESTERLY AND HAVING A RADIUS
OF $2.80 FEET, THENCE SOUTHWENTERLY ALONG SAID CURVED LINE AN ARC DUSTANCE OF 42.10 FEET TO
A POINT OF TANGENCY ON A LINE 201 FEET EAST OF AND PARALLEL WITH 780, YAST LINE OF SOUTH
KEELER AVENUE; THENCE SOUTH ALONG SATD PARALLEL LINFE 61.80 FEET TO A Z2INT OF CURVED LINE,
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF £0.00 FEET: THENCE SOUTHWESTERLY ALONG SAID
CURVED LINE AN ARC DISTANCE OF 4118 FEET TO ITS INTERSECTION WITH A LINE ING FEET EAST OF AND
PARALLEL WITH THE EAST LINE OF SOUTH KEELER AVENUE; THENCE SOUTH ALONG SAID PARALLEL
LINF $6.00 FEET TO ITS INTERSECTION WITH THE NORTHERLY RIGHTF.OF-WAY LINE OF THE SURLINGTON
NORTHERN, INC., AFORESAID; IN COOK COUNTY, ILLINOIS.

{the “Premises™)
Commonly known as: 2318 South Keeler Avenue, Chicugo, 1llinois 60623
Tax Parcel Identification No. 16-27-210-008-0000

The Premises also includes all of the Mortgagor's title and interest in the tollowing:
(1 All casements, rights-of-way, licenses, privileges and hereditaments,
(2} Land lying tn the bed of any road, of the like, opencd, proposed or vacated, or any strip or gore, adjoining the Premises.
(3 All machinery, apparatus, equipment, fittings, fixtures and artictes of personal property of every kind and nature whatsoever
located now or in the future in or upon the Premises and used or useabie in connection with any present or future operation of
the Premises (all of which ix called "Equipment®). [t is agreed that atl Equipment is part of the Premises and appropriated to

the use of the real estare and, whether affixed ot mneanxt shalii‘nr the psﬁ)m of this Mortgage unless the Mortgagee
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shall otherwise eloct, be deemed conclusively co be real estate and morigaged and warranted to the Mortgagee.

(4) All mineral, oll, gas and waler rights, royalties, water and water stock, timber and timber rights, if any.

(5) All awards or payments including interest made as & result of: the exercise of the right of eminent domain; the altermion
of the grade of amy street, any lom of or damage (o any building or other improvement on the Premises, any other injury to
or ducrenss in the value of the Premises, any refund due on account of the payment of real estate taxes, assessments or other
charges |evied against or imposed upon the Premises, and the reasonable atiomeys’ and paralegais’ fees, costs and disbursements
incurved by the Mortgages In connection with the collection of any such award or payment.

(6) All of the rents, issues and profits of the Premises under present or future icases, or otherwise.

The Promises are usencumbered except as follows:

("Permitted  Encumbrances®).
If the Premises are encumbered by Permitted Encumbrances, the Mortgagor shall perform all obligations and make all payments
& required by the Permitted Encumbrances. The Mongagor shall provide copies of all writings pertaining to Permitied
Encumbrances, and the Mortgagee ia authorized to request and receive that information from sny other person without the consent
or knowledge of 1. Mortgagor,
This Morigage securce P's foilowing (the "Debt"):
(i) The note dated 2wrst 10, 1998 in the principal amount of $140,000.00, maturing on October 10, 1999 executed and
detivered by Ocala N(al4) Spinning & Stamping Corporation (o the Morigagee with interest at the per annum rate of two
percent (2%) above the ra’ ranounced from time (o time by the Bank as its "corporate base rate” (the “Note Ruie™), which

rale may not be the loweu 7ate charged by the Bank to any of its customers, until maturity, and a1 the rate of 3% per
annum above the Note Rate on c.veidirs principal from the date when due, whether by acceleration or otherwise, until paid;

inctuding any extensions, renewals, modifi-atinns or replacements without limit as to number or frequency.

FUTURE ADYANCES, CROSS-LIEN AND LEATATION ON AMOUNT OF MORTGAGE: Notwithstanding anything to
the contrary contained in this Mortgage, the amount secitd by this Monigage, including all other present and future, direct and
indirect obligations and liabilities of the Morgagor, ¢, iy one or more of them, with of without others, it excluding any
obligation or debt for personal, family or household expenser unieas the note or guaranty expretsty states that it is socured by this
Morigags o the Mortgages, shall not sxcesd the principal sum of $140,000.00 a! any one time oulstanding.

Thils Mortgage shail also secure the performance of the promises a'«d Zgreements contained in this Morgage.
The Mortgagor promises and agrees as follows:

1. PAXMENT OF DEBT: PERFORMANCE OF OBLIGATIONS: The 'acrtgagor shall prompily pay when due, whether
by acceleration or otherwise, the Debt for which the Mortgagor is liable, and snal promptly perform all obligations to which the
Mortgagor has agreed under the terms of this Morigage and any loan documenis sv'ueicing the Debt,

3. TAXES: The Mortgagor shall pay, when due, and before any interest, collectior “wce or penalties shall accrue, all taxes,
msessments, fines, impositions, and other charges which may become a lien prior to this Monisige. Should the Morgagor fall to
make those payments, the Morigagee may at its option and at the expense of the Mortgagor pay t*.c smounts due for the account
of the Mortgagor. Upon the request of the Mortgagee, the Mortgagor shall immediately furnish to rae-Morgagee all notices of
amounts due and receipts evidencing payment. The Morigagor shall promptly notify the Mortgagee uf zav lien on all or any pan
of the Premises and shall promptly discharge any unpermitted lien or encumbrance.

3. CHANGE IN TAXES: In the event of the passage of any law or regulation, state, federal or municipst, subsequent to the
date of this Mortgage, which changes or modifies the laws now in force governing the taxation of mortgages or deixs secured by
morigages, or the manner of collecting those taxes, the Debt shall become due and payabls immediately at the option of the
Morigages.

4. INSURANCE: Until the Debt is fully paid, the Mortgagor shall keep the Premises and the presemt and future buildings
and other improvements on the Premises constantly insured for the benefit of the Mortgagee against fire and such other hazards
and risks customarily covered by the standard form of extend.J coverage endorsement available in the State where the Premises
is located, Including risks of vandalism and malicious mischief, and shall further provide flood insurance (if the Premises are
situated (n an area designated as a flood risk area by the Director of the Federal Emergency Management Agency or as otherwise
required by the Flood Disaster Protection Act of 1973 and regulations issued under it), and such other approprinte insurance as the
Mortgagee may require from time to time. All insurance policies and renewals must be acceptable to the Montgagee, must provide
for payment to the Mongagee in the event of loss, must require 30 days notice to the Mongagee in the event of nonrenewal or
cancelistion, and must be delivered 1o the Morigagee within thirty (30) days prior to their respective effective dates. Should the
Morgagor fuil 1 insure or fall to pay the premiums on any insurance or fail to deliver the policies or certificates or renewals 10

2




vogo e s,
A BN R

UNOFFICIAL"COPY

the Mortgagee, then the Mortgagee al ws option may bave the msuranee whten of resewed and pay the prenvums for the accoum
of the Morigagor. In the event of loss or damage. the proceeds of the insurance shall be paid to the Morigagee alone. No loss

~ or damage shall itself reduce the Debl. The Mortgagee is authorized to adjust and compromise a loss without the consent of the

-erJ

Mortgagor. to collect, receive and receipt for any proceeds in the name of the Morigagee and the Mortgagor and to endorse the
Mourtgagor's name upon any check in payment of proceeds. The proceeds shall be applied first toward reimbursement of all costs
and expenses of the Mottgagee in collecting the proceeds and then toward payment of the Debt or any portion of it, whether ar not
then due or payabie, or the Mortgagee at its option may apply the proceeds, or any part to the repair or rebuilding of the Premises
provided that the Mortgagor is not then or at any time during the course of restoration of the Premises in default under this
Mortgage and has complied with all requirements for application of the proceeds (o restoration of the Premises as Morigagee, in
ils sole discretion may establish.

S RESERVES FOR TAXES AND INSURANCE: Mcrgagor shall, if requested by Mongagee, pay to Mortgagee, at the
time of amd in addition to the scheduled instaliments of principal and/or interest due under the Debt, a sum equal to (a) the amount
estimated by the Morgagee to be sufficient to enable Mortgagee 10 pay at icast thirty (30) days hefore they become due and payable,
alt tnxes, assessments and other similar charges levied againsl the Premiscs, pius (b) the amount of the annual premiums on any
polictes of insurarce. p.quired to be carried by the Mortgagor, divided by (¢} the number of instalimenis due each year ((a) and (b)
are coltectively referrad to ax the *Charges™).  Upon notice at any time, the Mortgagor will, within ten (10) days, deposit such
additional sum as may deeauired for the payment of increased Charges. These sums may be commingled with the general funds
of the Mongagee, and nairierast shall be payable on them nor shalt these suins be deemed to be held in trust for the benefit of
the Mortgagor.  Notwithstandiie payment of any sums by the Mortgager to the Mortgagee under the terms of this section, the
Mortgagee shall have no obligathun jo pay any Charges.  The ohligation of the Mortgagor to pay the Chargex is not affected or
modified by the arrangements sel-cuc in this section. Payment by the Morigagee on any one ot more oceasions of all or any part
of the Charges shall not be construed &s cotzating it to pay any Charges on any other occasion.  If the Mongagee elects to pay
any Charge, it shall not be required to do so #tany time prior to the date on which penalties, interest or collection fees begin to
accrue. 1 the Mongagee clects to pay any premium on any policy of inaurance fequited to be carried by the Mortgagor, it may
do so at any time prior 10 the canceliation of the pelicy.

in the event of foreclosure of this Mortgage, any of ti moneys then remuining on deposit with the Mongagee or its agent shall
be apphed aguinst the Debt prior to the commencement of Toreclosure proceedings.  Any default by the Mortgugor in the
performance of the provisions of this section shall constituic-a default under this Mortgage.

6. WASIE: The Morgagor shall not commit or permit waite on the Premvises nor do any other act causing the Premises to
become less valuable. The Mortgagor will keep the Premises in good od=r and repair and in compliance with al! material respects
with any Ilaw, regulation, ardinance or contracl affecting the Premices and, from time o lime make all needful and proper
replacements so that fixtures, improvements and Equipment will at all times be i 2ood condition, it and proper for their respective
purposes.  Should the Mortgagor fail to effect any necessary repairs, (he Mortga ee may at its option and at the expense of the
Martgagor make the repairs for the account of the Morigagor.  The Mortgagor shill use the Premises in conformance with all
applicable laws, ordinances and regulations. The Mortgagee or [ty authorized agent.snp!i have the right to enter upon and inspect
the Premises at all reasonable times. The Mortgagor unconditionally agrees to timely pay all fees with respect to inspeclions of
the Premises.

7. ALTERATIONS: REMOVYAL: Nobuilding, structure, improvement, fixture, personal prorany, or Equipment constituting
any part of the Premuses shall be removed, demolished or substantially aliered without the prior wiitten consent of the Mortgagee.

8. PAYMENT OF OTHER OBLIGATIONS: The Morgagor shall also pay al} other obligations »ivich may become tiens
or charges againd the Premises for any present or future repairs or tinproverments made on the Premises,-or for any other goods,
services, or Wilities Tutnished to the Premises and shall not permit any lien or charge of any kind secuting the repayment of
borrowed funds (inciuding the deferred purchase price for any property) to accrue and remain outstanding againat the Premises,

9. ASSIGNMENT QF LEASES AND RENTS: As additional security for the Debt, the Mongagor assigns (o the Mortgagee
all oral or writien Icases, and the rents, issues, inconw and profits under all leases or licenses of the Premises, present and future.

The Morigagor will comply with ali terms of all leases.

10, ASSIGNMENT OF INTEREST AS TENANT OR PURCHASER: 17 the Mortgagor's interest fn the Premises is {hat

of i tenant or a purchaser, the Mortgagor slyo assigns, morigages and wareants 10 the Mortgagee, as additions) security for the
Debt, all of the Mortgagor's tille and interest in and to the agreements by which [t is leasing or purchasing any part or all of the
Premises, including all modifications, rencwals and extensions and any purchase options contained in that or any other sgreement.
The Mortgagor agrees to pay each installment of rent, principal and interest required to be paid by it under the lease, land contrat
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or other agreement when each instaliment becomes due and payabie whether by acceleration or otherwise. The Mortgagor further
agroes ta pay and perform ail of its other obligations under the iease, land contract or other agreement.

If the Mortgagor defaults in the payment of any installment of rent, principal, interest or in the payment or performance of any
other obligation under the agreements, the Mortgagee shall have the right, but not the obligation, to pay the instaliment or
Instaliments and to pay or perform the other obligations on behalf of and at the expense of the Morgagor. If the Mortgagee
receives & writien notice of the Mortgagor's default under the lease, land contract or other agreement, it may rely on that notice
3 cause lo take any action it deems necessary ot reasonsble to cure a defauit even if the Mortgagor questions or denies the exisience
or nature of the default.

1. BECURITY AGREEMENT: This Mortgage also constitules a security agreement within the meaning of the {llinois
Uniform Commercial Code (the *UCC") and the Mortgagor grants to the Mortgagee a security interest in any Equipment and other
personal property included within the definition of Premises. Accordingly, the Mortgagee shall have all of the rights and remedies
vailahie to a secured party under the UCC. Upon the occurrence of an event of default under this Mortgage, the Mortgagee shall
have, in addition to *he remedies provided by this Mongage, the right to use any method of disposition of collateral authorized by
the UCC with recn®t 1o any portion of the Premises subject to the UCC.

12. REIMBURSIMINT OF ADYANCES: If the Mortgagor fails to perform any of its obligations under this Mortgage,
or If any action or procerin; is commenced which materially affects the Mortgagee's interest in the Premises (including but not

limited to a lien priority dispui, eminent domsin, code enforcement, insolvency, bankrupicy or prohate pruceedings), then the
Mortgagee at ite sole option may nuw'e sppearances, disburse sums and take any action it deems necessary to protect its interest
(including but not limited to dishuzcment of reasonable attomeys’ and paralegals’ fees and entry upon the Premises to make
repairs). Any amounts disbursed shal’ bvcome additional Debt, shall be immediately due and payable upon notice from the
Morigages to the Mortgagor, and shail bezs interest a1 the highest rate permitied under any of the instruments evidencing any of
the Detx,

13. DUE ON TRANSFER: Notwithstanding sn/ sther pravisions of this Mortgage, no sale, lease, mortgage, trust deed, grant
by Mortgagor of an encumbrance of any kind, conveysrcz, iransfer of occupancy or possession, contract (o sell, or transfer of the
Prémises, or any part thereof, or sale or transfer of ownerihip ~€ any beneficial interest or power of direction in a land trust which
holds title to the Premises, shall be made without the prior (vrittcn consent of Mortgagee.

98331105

14. NOQ ADDITIONAL LIEN: The Mortgagor covenants =uf«0 execule any morngagc, security agreement, assignment of
leases and rentals or other agrosment granting a lien against the inters=( =7 the Mortgagor in the Premises without the prior written
consent of the Mortgagee, and then only when the doci.ment granting thz: Vica expressly provides that it shatl be subject to the lien
of this Mortgage for the fult amount secured by this Mortgage: and shall alr~ be subject and subordinate 10 all present and future
lonses affeiting the Premises.

16. EMINENT DOMAIN: Notwithstanding any taking under the power of eminent domain, alteration of the zrade ~7 any
road, lley, or the like, or other injury or damage 10 or decrease in value of the Preminzs 1y any public or quasi-public authority
of corporation, the Mortgagor shall continue to pay the Debt in accordance with the terms of ine underlying loan documents umil
any award or payment thall have been actually received by the Mortgagee. By executing this Mortgage, the Mortgagor assigns
the entire procesds of any award or payment and any interest to the Mortgagee. The proceed; shill be applied first toward
reimbursement of all costs and expenses of the Mortgagee in collecting the proceeds, including reasoniztie doameys’ and paral. gals’
foor, and then toward payment of the Debt whether or not then due or payabie, or the Mortgagoe atil2 ontion may apply the
prooseds, or any part to the alteration, restoration or rebuilding of the Premises.

16. ENYIRONMENTAL PROVYISIONS: From time to time the Morgagor has or will execule and defiver Environmental
Certificaes to the Mortgagee, which include representations, warranties, covenants, indemnitications and a right of entry. The most
recent Brvironmental Certificate shall supersede all prior Environmental Centificates, and ita provisions are incorporaied into this

Mortgage.

17. EYENIS OF DEFAULT/ACCELERATION: Upon the occurrence of any of the following, the Mongagee shall be
entitlod to exercise its remedics under this Mortgage or as otherwise providad by law: (1) The Morigagor or, if other than the

Morigagor or all of the undersigned, any principal obligor of the Debt (collectively, the *Borrower®) fails to pay when due any
amount payable under the note(s), the guaranty, or any other agreement evidencing the Detx: (2) the Mortgagor or Borrower (a)
fails 10 observe or perform any other term of the note(s), the guaranty, or any other agreement evidencing the Debt or (b) makes
any matetially incorrect or misleading representation in any financial stalement or other information delivered to the Morigagee;
(3) there lo a default under the terms of this Mortgage. any loan agreement, mongage, security agreement or other document
sxecuted as part of the Debt transaction, or any guaranty of the Debi becomes unenforceable in whole or in part, of any guarantor
fails to prompily perform under its guaranty; (4) the Mortgagor or Borrower fails to pay when dus any amount payable under any
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note or agteement evidencing debt 1o the Mortgagee, or defaults under the termy of any agrecment or insirument refaiing (o of

securing any debt for borrowed money owing to the Mortgagee: 13) a2 “reporiable cvent” (as defined in the Employee Retirement
“ncome Secutity Act of 1974 as amended) oceurs that would permit the Pension Benefit Guaranty Corporation to terminale any
smployee benetit plan of the Mortgagor or Borrower or any affitiate of the Mortgagor or Borrower: (6) the Mortgagor or Borrower
becomes insnlvent or unable to pay its debts as they become due; (7) the Martgagor or Borrower (a) makes an assignment for the
sbenefit of creditors, (b) consents to the appaintment of a custodian, receiver, of trustee for iself or for a substantial part of its
“assels, of (¢} commences any proceeding under any bankrupicy, reorganization. liquidation, Insolvency or similur laws of any
jurisdictinn; (8) a custodian, receiver of trustee is appointed for the Mortgagor or Borrower or for a substantial part of ils asseis
. without its consent and Is not removed within 60 days after the appointment; or the Morigagor or Borrower consenis to the
appointment; (9) proceedings are commenced against the Mortgagor or Borrower under any bankrupicy, reorganization, liquidation,
or similar laws of any jurisdiction, and they remain undismissed for 60 days after commencement; or the Morigagor or Borrower
consents to the commencement of those proceedings; (10) any judgment is entered against the Mortgagor or Borrower, or any
attachment, levy. or garnishment is issued against any propenty of the Mortgagor or Borrower; (11) any proceedings are instituted
for the foreclosure or collection of any mortgage, judgment or lien affecting the Premises: (12) the Mortgagor sells, transfers or
hypothecates any part of the Premises except as provided in this Morigage without the prior written consent of the Mortgagee: (13)
the Mortgagor or-aarower dies; (14) the Mortgagor or Borrower, without the Morigagee's written consent, (a) is dissolved, (b)
merges or consolidaizs with any third pany, () selis or otherwise conveys # malerial pant of its assets or business oulside the
ordinary course of its hasiuras, (d) leases, purchases or otherwise acquires # malerial part of the assets of any business entity outside
the ordinary course of itz huginesy, or (¢) agrees lo do any of the foregoing; (13) there is a substantial change in the existing or
prospective financial condition of the Mongagor or Borrower which the Mortgagee in good faith determines to be materially
adverse.

18. REMEDIES ON DEFAULT: -Unon the occurrence of any event of default, the Mortgagee may exercise all of the rights,
powers and remedics expressly ot implicaly conferred on or reserved to it under this Morigage or any other related document, or
now or Jaler existing at law or in equity, inclvaing without Himitation the following: (1) declare the Debt to be immediately due, (i1)
procecd al law or in equity Lo collect the Devt-and proceed to foreclose this Mortgage, or otherwise pursue any of its rights or
remedies, and (i) exercise any of its rights, powsceor remedics pursuant to the UCC.

The Morigagee in any suit to foreclose this Mortgaye shall be entitled 1o the appointment of a receiver of the rents, leases and
profits of the Premises as a matiet of right and without ncace (without regard to the value of the Premises), and the Mortgagor
specifically consents to that appointment without notice.  Thc Piomises may be sold in une parcel as an entirety or in such parcels,
manner and order as the Morgagee may elect. By executing viie'Morigage, the Mortgagor waives, in the event of a foreclosure
of this Mortgage or the enforcement by the Mortgagee of any odie: rights and remedies in this Mortgage, any right otherwise
available in respect to marshalling of assets which secure the Debt orte require the Morigagee to pursue its remedies against any
other such assels.  The Mortgagor waives all errors and imperfections.i-any proceedings instiluted by the Margagee 1o enforce
any of tts rights and remedies.

19. PLEDGE: tfihe Mortgagor is not fiable for aft or any part of the Borrov ez’s obligations to the Morigagee, then it agrees
that: (a If any monies become available to the Mortgagee from the Borrower that & ¢zn apply 1o any debt, the Bank may apply
them 1o debt not secured by this Morigage. (b) Without notice to or the consent of the Mortaagor, the Mongagee may (i) lake any
action it chooses against any Borrower, against any collaterat for the Debt, or against any other person lisbie for the Debt; (i)
release any Borrower or any other person liable for the Debt, reiease any collateral for the Deb . ani neglect to perfect any interest
in any collateral; (i) forbear or agree to forbenr from excrcising any rights or remedies, incluging soy right of seloff, that it has
against the Botrower, any other person liable for the Debi, or any other collateral for the Debty £iv) exiend to any Borrower
additional Debt 1o be secured by this Mortgage; or (v) renew, extend, modify or amend any Debt, and.desl with any Borrower or
any other person liahle for the Debt as i chooses. (¢) None of the Mongagor's obligations under this Mongage are affected by
(1) any act or omission of the Morigagee; (1) the voluntary or involuntary liquidation, sale or ather disposition of all or subsiantially
all ot the awsets of any Borrower: (lii) any recelvership, insolvency, bankrupicy, reorganization or other similar proceedings
affecting any Borrower ot any of its assets; or (iv) any change in the composition ot structute of any Borrower or any Mortgagor,
including a merger or consofidation with any other entity. (d) The Mortgagee's rights under this section and this Morigage are
unconditional and absolute, even if all or any part of any agreement between the Borrawer and the Mornigagor is unenforceable,
voidable, vold or illegal, and regardiess of the existence of any defense, setoff or counterclaim that a Borrower may be able to assert
against the Mortgagor. () It waives all rights of subrogation, contribution, reimbursement, indemnity, exoneraion, implied
coniract. recourse to security, and any other claim (as that term is defincd in the federal Bankrupicy Code, as amended from time
to time) that it may have or acquire in the future against any Borrower, any other person lisble for the Debt, or any collateral for
the Debt, becnuse of the existence of this Mortgage, the Borrower's performance under this Mortgage, or the Morgagor's availing
itself of any rights or remedies under this Mortgage. () [T any payment (o the Mortgagor on any of the Debt is wholly or partially
invalidated, set aside, declared fraudulent or required to be repaid to the Bortower or anyone representing the Borrower or the
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Borrower's creditors under any bankrupicy or insolvency act or code, under any state or federal law, or uader common law or *
Squitable principles, then this Mortgage shall remain in full force and effect or be reinstated, as the case may be, until payment (n
full to the Bank of the repaid amounts, and of the Debt. I this Mortgage must be reinstated, the Mortgagee agrees 1o execute and
deliver to the Mortgagor new mortgages, if necessary, in form mnd subsiance acceptable to the Mortgagor, covering the Premises.

20. REPRESENTATIONS BY MORTGAGOR: Morvgagor represenis that: (s) it is a corporation duly organized, existing

and In good standing pursuant to the laws under which it is organized; and (b) the execution and delivery of this Mortgage, and
the performance of the obligations it imposes (1) are within its powers, (1i) have been duly authosized by all necessary action of its
board of directors, and (iil) do not contravene the terms of its articles of incorporation, by-laws, or any other agreement goveming
its affairs. The Mortgagor represents that: (s) the execution and delivery of this Morigage and the performance of the obligations
it imposes do not violate any law, conflict with any agreement by which it is bound, or require the consent or approval of any
governmental suthority or other third party; (b) this Mortgage is a valid and binding agreement, enforceable according to its terms:
and (e) al! balance sheets, statements of income, cash flow, refained eamings. and other financial statements fumished to the Bank
are accurate and fairly reflect the financial condition of the organization(s) and person(s) to which they apply on their effectiv. dates,
including contingrat yibilities of every typs, which financial condition has not changed materially and adversely since those daies.

21. NOTICES: ’ioice from one party to another relating to this Mortgage shall be deemed effective if made in writ.ng
(including telecommunicar’ony) and delivered 1o the recipient’s address, telex number or telecopier number set forth above by any
of the following means: (a) tanw! delivery, (b) registered or cenified mail, postage prepaid, with return receipt requested, (c) first
¢lase or expreas mail, postage preps’d, (d) Federal Express, Purolator Courier or like overnight courier service, or (e) telecopy,
telex or other wire transmission with, rquest for assurance of receipt in a manner typical with respect to communications of that
type. Notice made in accordance with-ihis paragraph shall be deemed delivered upon receipt if delivered by hand or wire
transmassion, 3 husiness days after mailing i2 mailed by first clasa registered or certified mail or one business day after mailing or
deposit with an ovemight courier service if Zciivered by express mail or overnight courier. This notice provision shall be
inapplicable to any judicia or non-judicial provseding where siate law governs the manner and timing of notices in foreclosure of

receiverallip proceedings.

22. MISCELLANEOLUS: If any provision of this viortgage is in conflict with any statute or rule of law or is otherwise
unenforceable for any reason whatsoever, then that provision s vaid to the exient of the conflict or unenforceability, and severed
from but does not invalidate any other provision of this Mong2g2- No waiver by the Mortgagee of any right or remecty granted
or fatlure to insist on strict performance by the Morigagor, waives &7 right or remedy of the Mortgagee, nor does the subsequent
exercise of the same right or remedy by the Mortgagee for any subscqv.at default by the Mortgagor, and all rights and remedies
of the Morigagee are cumuintive.
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These promises and agreements bind and these rights benefit the parties and thrir respective successors, and assigna. If there is
more than one Mortgagor, the obligations under thia Mortgage are joint and sevesal

This Mortgage is governed by Illinois law except to the extent it is preempied by Feuor iza of regulations,

23. [RPTA: The transaction contemplated by this Agreement is not subject to the Illinuis Niosponsible Property Transfer Act,
L. Rev. Stat. ch. 30, par. 901 et seq ("IRPTA"), and delivery and recording of s disclosure dovumen®.is not required. In the event
It 1s detsrmtined that IRPTA does spply to this transaction, Mortgagor covenants and agrees to comply wirh the provisions of IRPTA
ad pay all costs and expenses associatod therewith, including but not limited (o, the costs associsted #»:a the recording of said
disclosure document.

U. WAILYER OF HOMESTEAD RIGHT: The Mongagor expressly waives all rights and benefits unde; and by virtue of
the Homestead Exemption Laws of the State of [liinois. The Mortgagor expressly waives any and ali rights in respect lo marshalling
of amets which secure the Debt or to require the Mortgagee to pursue its remedies against any other assets.

38, WAIYER OF RIGHT OF REDEMPTION: EXCEPT AS MAY OTHERWISE BE PROHIBITED OR IN THE EVENT
THE PREMISES ARE AND CONTINUE TO QUALIFY AS RESIDENTIAL PROPERTY AS DEFINED BY THE LAWS OF
ILLINOIS REGARDING FORECLOSURE OF MORTOAGES, THE MORTGAGOR WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY
RIGHTS OF REINSTATEMENT PURSUANT TO THE LAWS OF THE STATE OF ILLINOIS REGARDING FORECLOSURE
OF MORTGAGES, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT
CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR

SUBSEQUENT TO THE DATE OF THIS MORTGAGE.
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26, Wdl!h’&(}tmgxm: THE MURTUGAGEE AND T} TUAGOR, AFTER CONSULTING OR HAVING
* HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY
CWALVE ANY RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY JURY IN ANY LITIGATION BASED ON OR
ARISING OUT OF THIS MORTGAGE OR ANY RELATED INSTRUMENT OR ACGREEMENT, OR ANY OF THE
TRANSACTIONS CONTEMPLATED BY THIS MORTGAUE. OR ANY COURSE OF CONDUCT, DEALING, STATEMENTS
S(WHETHER ORAL OR WRITTEN), OR ACTIONS OF EITHER OF THEM NEITHER THE MORTGAGEE NOR THE
s MORTGAGOR SHALL SEEK TO CONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE, ANY ACTION IN WHICH A
¢ JURY TRIAL HAS BEEN WAIVED WITH ANY OTHER ACTIGN IN WHICH A JURY TRIAL CANNOT BE OR HAS NOT
« BEEN WAIVED THESE PROVISIONS SHALL NOT BE DEEMED TO HAVE BEEN MODIFIED IN ANY RESPECT OR
RELINQUISHED RY EITHER THE MORTGAGEE OR THE MORTUAGOR EXCEPT BY A WRITTEN INSTRUMENT
EXECUTED BY BOTH OF THEM.

MORTGAGOR:  TCF NATIONAL BANK ILLINOIS
SUCCESSOR TRUSTEE BY MERGER TO BANK OF
CHICAGO/ Mokl MUK XA NN omoX Ballk/Gurfield Ridge ot
personally, but as Trustee under a Trust Agreemens duted

February 13, 1992, and known as Trust Number 92-2-8
#*SEE ATTACHED ALLONGE RIDER FOR

By: ____TRUSTEE BXCULPATORY & BIGHATORY**

Printed Name Title
By:

Printed Name Title

State of [liinois )
) 5SS
County of COOK )
|, ROSEMARIE BENCIK . a Notary Public in and fur s3id County. in the State aforesaid, do hereby certify that
CECURCEANN T, LTSURDD of TCF NATIONAL BANK ILLINOIS, A NATIONAL

& _BANKING RUPRARIK (association)and, __ JUNE A, NQYOTNY

of said  RACKXRIKX (associapon) pcrsunnlla known to me to be thesapi persons whose names are subscribed o the
forcgoing instrumtent as suchASST, VICE PRES LANDy{RUST OFELCER & V.P. | respeciively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluniary
acts, and as the free and voluntary act of said #08) (ussociation), as Trustee, for the uses and purposes therein set forth,
and the said ASST VICE PRES LAND TRUST OFFICER & V. Pdid alsothen and there acknowledge thatT HER¥,
A0 304 IO IO 0008 NAKO! XAKXOTIGE I ION NICKLIC I 0N AN T SAMUC MNP0 X AMN JoIEKOROEIEIE 01 BN J0O0IC S N
10 said instrument as his/her own free and voluntary act, and as the free and voluntary act of suie £4~0000N0) X arsocintion), as
Trustee, for the uses and purposes therein set forth.

Given uder my hand and notarial seal this___10TH .. v . !‘)__9_2’ s /

My Commussion Expires: _6/27/99

AAAAAAAA

Robert M. Uhpinaby 170
NBO AL Bl LG (NS0




UNOFFICIAL COPY

98831105

ALLONGE RIDER

This Rider is attached to and made a part of THE FIRST NATIONAL
BANK QF CHICAQGQ MORTGAGE dated _Augumt 10, 1998  in the amount of
$140.000.00

"Thig Mortgage is oxecuted by the undernigned, not personally,but
as Trusten as atoresgaid in the exercise of the power and authority
confervedsupon and vested in it as guch Trusatee {and said Trustee
heveby warpaats in its individunal capacity that it possersses full
power ana rdavhority to execute this instrument), and it is
expreasly underacood and agreed that nething herein contained shall
be construed as rreating any liability on said Trustee perscnally
to pay the Note opr-any intevest that may accrue thereon, or any
indebtedness accorwiog hereunder, ov Lo perform any covenant,
repreaerntation, aqreerept, ovr condition, reither expregsed or
implied herein contained, ar with ragard to any warranty contained
in this Mortgage except o~ warrvanty made in this paragraph, aill
puch liability, if any, being expressly waived by Lender and by
aynry nerson now or hereaftepr. claiming any right or securily
hereunder; provided that no:hing herein  contained shall be
construnrd in any way so as to aclact or impair the lien of this
Mortaage or Lender's rvight to the fopsclosure thereof, or congtrued
in any way so as to limit or rvesgcryiet any of the righta and
remeding of lLendrr in any such torecdgnure proceedings or other
ettorcement. ot the payment of the indebiedpzeas secured hereby, out
of, and from the security given therefore ip the manner provided
hereain, or conatrued in any way so as to lindt or restrict any of
the rights and vemedies of Lender under any other document o1
instrument eovidencing, securing or guaranteeinc the indebtedness
secured herveby "

TCF Natiounal Bank Illincis . csguccesnsor
trustee by wmerger to Bank “ o1 Chicago
/Garfield Ridgen AS TRUSTEE UNDER 'TRUST
AGREEMENT DATED 2.13/792 AND A/K/N
TRUST 2&_ AND NOT PERSONALLY.

z‘ v 1;(;& L

// Sl

1Ts: agst, Vice President and .
Lang Trust QLficer

ATTEST:

ITs:




