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M CRTGAGE i

THIS MORTGAGE IS MADE THIS DEPTEMOER 10. 1(:98, between SANDRA L PRARSON WINGE NKA SANDRA
L PEARSON and RICHARD PEARSON. MER SPOUBE, wros) address is §9028 W 8STH PL. JUSTICE. ll.[ 0448
{tefotred to balow 00 "Qrentor”): end Benk One, NA, whaae addrass ls Benc One Broketed Home Equlty, 841
Greancrest Drive, Westsrville, O 43081 ireferred 10 below as *Levder’). |

GRANT OF MORTGAGR. Por valusble consideration, Qranter mortr.zyes, warrants, and conveys to Lender all of
Grantor's right, title. €nd interest in and to the following described real property, together with sl existing or
subsequently erected o atfixed buildinge. all tenent secutity depasits, Lttt deposits and il procesds linciuding
without limitation premium refunds) of sach policy of ingurance relsting *)_sny of the Improvemahta, the
Personal Property or the Real Property; oll rents, Issues, profita, revenues, 7u>dlties o other lummt1 of the
improvements. the Personal Property or the Reai Property; all essemaents, rights of way, snd sppurtanshces; ol
weler, water rights, watercourses and dituh tighte (including stock In utilities with Sich or Irrigation rights); end
il other rights. royeities, and prafits relating to the real property, including without laitaiion el minersls. oll,
088, geothermal end simite? matters, logssted in COOK Caunty, Btute of Minols (the *Real ™upitv"):

PLEASE 828 ATTACHED LiZ22AHE

The Real Property of e addrens is sommonly known ae 8028 W SBTH PL, JUSTICE, iL 80442, The Ree
Praparty tax identitication number I 18:34.400.019. !

Qrantor prasentiy essigns to Lender ¢l of Qrantor’s right, titls, and interast in and to all legees of the tropmv
and sl Rents from the Property. In addition, Grentor grants to Lender @ Uniterm Commercial Code Becurity
intereat in the Perasnal Propserty and Rents. '

DEMINITIONS. The following worde shall nave the following meanings when used in thig Mortgage. Terms not
otherwiss defined in this Mortgage shall have the megnings attributed 1o such terms in the Uniform Commaercial
Code. All reterences to dollar amounts shail mean amounts in lawful money of the United States of America.

‘Sorrower. Tre ward “Borrower® mears sach and every pereon of antity aigning the Note, including iwithout
limitation SANDRA L PEARSON and RIZHARD PEARSON.

.Unisting Indebtedness. The weords “Existing Indebtadness® mean the indedtedness descrided bdoT in the
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Existing Indebtedness section of this Mortgage. |

Qrantor.  The word “Qrantor” means any and all persons and entities executing this Mortgege, Including
without limitation all Grantora nemed above. The Grantor s the mortgegor under this Morm{o. Any

Grantor who signs this Mortgage, but doss not lign the Note, is sigring this Mortgage only to gramt and
convey that Grantor's interest in the Real Property and o grant a security interest in Grantor’s interdet in the
Rents and Personal Property to Lender and is not personally hable under the Note except oo dtherwise
provided by contraot of law. |

Guarantor.  The word “Guarantor” mesns and intludes without limitation, esach and ail of the quruntou.
eureties, and accommodation parties in connaction with the Indebledness.

indebtedness. The word “Indebtedness” meany il principal and interest pavable under the Noteiand any
smounts exzended or advanced by Lender to discharge obhigations of Grantor or expanses ineurred by
Lender 10 ‘enivrce obligationa of Qrantor under this Mortgege, together with interest on sueh emdunts a8
provided in this biartgege.

Mortgege. The wrra “Mortgage” means this Mortgage between Grantor end Lender. and includer without
Iimitation &l sasignrecty and sacurity interest provisions relating to the Personal Property and Rentd. At ne
Ume shall the principa Pindunt of Indebtedness secured by the Mongags, not including sume nvrnud o
proteot the secwrity of the Martgage, anoeed the note smount of 020.'1.&.00.

Note. The word "Note* means e promissory note or credit agreament deted Septembar 10, 1!”. In the
origingl prinsipsl amount of 920,120.30 from Borrowet to Lender. together with all renawals of, extensions
of. modifications of, refinantings . consolidations of. end substitutions tor the promissery ‘note of
agreamaent.  The interest rate on the weie 'e 10.350%. The Note is payabdle in 120 monthly paw?\onu of
4169.99.

Porsonal Property. The words “Personsl Prgperty’ mesn all equipment, fixtures, and other srticles of
rmonnl pmguﬂ now or hereefter nwnad br Granter. and now or hersalter attachad or affixed to, of
quated on, the Real Properly: together with aif aucess.uns, parts, end additions to, oll replacementy of, and
ol subnlitutions for, sny of auch praperty, and togatiisr with il procesds (including without limigation st
NJUraNce proceeds and refunda of premiums) from §n ¢ 2#'3 or other dispesmtion of the Property.

Property. The word “Property” mesns collectively the Rss' @ aperty and the Personal Property.
_Ia‘d Pron:‘w. The words “Real Property” mean the properiv. interests and riglits described adove In the
rant of Mortgage™ section. !
THIS MORTGAGHE, INCLUDING THE ASSIGNMENT OF RENTS AND THE AZCURITY INTEREST IN THE RENTS
AND PEREONAL PROPERTY, I8 GIVEN TO BECURE (1) PAYMENT ¢ THE INDESTEDNESS AND (2)
PERPORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS MORT(IAJR, THIB MORTGAGE i OIVEN

AND ACCEPTRD ON THE FOLLOWING TEAMS: Grantor wﬂv s ol rights or ye'anses arising by ressoh of any
one actjon” os “anti-deficiency” law, or any other tew which may prevent Leader from Bringing any action
32 ingt Qrenter, Including & ¢/aim for deficiency to the extant Lender ls othervnae entitled to o clem for
concy. bafore or aftgr Lender's commencemaent or compistion of any forse/osury act'an, either judipielly or
By exercise of a power of sale,
PAYMENT ANO PERFORMANCE. Eauwpt as otherwise provided in thig Mung?a Borrower er il poy tq Lender
all Indebtednesy securad by this Mon“go 00 it bacomes due, end Borrowet and Qrantor shal s*ictly peqtorm i
their respective obigetions under this Mongage. ;

POSSESBION AND MAINTENANCE OP THE PROPERTY. Qrentor and Borrower agree thet Grantol 'y )o*lullon
#nd use of the Property shell be governed by the foligwing provisions:

Posseneion gnd Use. Until in defaum, G‘mwr may Tempin in posaeasion end control of ang operfete and
mansge the Rest Property and coliect the Rents. !

Buty to Maintain. Grentor shail maintain the Property in good condition snd promptly perform el irepaire,
replagements, and maintenance NeosRIery tO DHYErve ite velve.

Nulssnoe, Weate. Qrantor shail not cause, conduct o permit any nuisence nor commit, permi, or sutfer any
uﬂpptns of or aum on of 10 the Progerty Or eny portion of the Progmy. Without limiting the genereiity .?!
the foregoing, drantor will not remove. Qr grant to any other parly the right 10 remove, any timder, minerels
tincluding oil and Qee), sol), gravel o rock products without the prior writfan consent of Lender. ‘

DUS ON SALEK - CONSENT BY LENDER. Lunder may, at its option, deciere Immediately dus and payable ¢t sume
secured by this Mortgage upen the sale o transtfer, without the Lender's prigr written consent, of all of T\y part
of the Resl Property, of any interest In the Real Property. A “esle of transfer” mesns the conveyence iof Res!
Property or any right, titie or Interest thersin: whether legal. beneficial or wquitadle; whether volurfmv o
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involuntary: whother by outright sale. dend. ingtalimaent sale contract, land contract, contract for desd, lessshold
Interest with a term graster than three (3 yeurs, lease-gption contract, o by sals, sseignmaent, or trangfer of any
benaticial interest «n gr to any land trust holding title to the Raal Property, of by any olher method of cohveyence
of Rea! Property interest. |t any Qrantor w a corporation, partnership of limired iisbility company.| "sale or
transfer” #/s0 inciudes any change in ov/nership of mare than twenty-flve percent (28%) of the votido stack,
partnerghip interests or limited habiity ¢o MRANY interasts, ae the cane may b9, of Qrantor. Howave?, tNs option
shall nat be exercised by Lender if such exercise is prohibited by feders) lsw or by Illingig law. |

m’ﬁg‘hﬂb LIENS. The following provisions relating 1o the taxes and liens on the Property are o p.ﬁt of this
™

Payment. Granmtor shall psy when dug (8nd in all evante prior to delinguancy) il texed, payroll taxey, epecial
taxes, sasessments, water charges gnd Sewer service charges levied against or on account of the Property,
and shalt pay when due sil ¢imine for work done on or 101 gervices réndered or materal turnishgd to the
Property. Gredtor shall maintain the Preperty free of sl llens having priotity over or aguel 10 the irterest of
Lender unde’ thiy Mortgege. except for the lien of taxes and negesaments not dus.

me‘:l.zrv DAMALE INBURANCE. Tne following provisions relating to insuring the Property ate a peit of this
0 .

Maintenance of Incurnoe. Qrantor shall procure and mantein policias of fire Insurance with standerg
sxtended coverage e odigsments «n & replacemant basis for the tull insurable vaiue covering el
Impravements on the 9 Sroparty in an gmount gytficiant to avoid spplication of any coinsurance Clause,
and with a standerd myrtrense clanae in favor or Lender. Policies shall be written by aueh ipsurance
companies and in guch foi™ ‘25 may be reasonably acceptable to Lander. Grantor shall delivar 1§ Lender
cortificates of coverage frum wach ingurgr containing o stiputation thet coverage will not be cangelled or
diminghed without & minimum of t2n (10) days' prior weittan notice to Lender and not comtpining any
disciaimer of the ingutet’s Nabiity (7t lallure to give such notice. Rach Insurence policy alae ghall inplude an
endotsement arovidlng that coverage 7. wavor of Lender will ot be impaired in any way by any aot, $muenion
or default of rgﬂtg Qr any other %or von. Should the Res' Proparty st any time become located in un area
esgnated by the Director of the Peilesd’ morlencg Mansgemant Agoneﬂ es & special flood hazard ares,
ranter egreen to obtan and mainteiy Foders! Blood ingurance for the full unpmd principal balancy of the
Ioan, up 1o the maximum policy limits 1" ur0sr the Nationai Figod Insurence Program, or as ofherwise
raquired by Leader. and to maintein sueh Insurzice for the term of the losn.

Applieation of Praceeds. Qegntor shali SIOMBUyY 10Ty | Wndwr of sny lods of shmlgo to the Proparty. Lender
may meke proof of lags If Grantor faie 1o do 3o vithin filteen (191 days of the casusity. othér Of not
Lender's eecurity is impaired, Lea » may, Bt its electon, apply the procesds to the reduction of the
Indebtedness, payment of any lien atfeoting the Property. ¢ the restoration and repalr of the Property.

EXPENDITURES BY LENDER. If Qrantor Teils 1o comnw witn ary provision of this Mortgage, Including any
obligation to maintain Emsting Indebtednety In good standing a9 t2ow.red below. or if any ection ar proc m%ll
commanged that woyld materisliy aMest Lendef's intervats In tha Froperty, Lender on Grantot's behsit mey, but
shall not ba required to, teke any action that Lender deems appropiiate. Any amagynt that Lender sxpens in 30
dfmg will Desr interest at the rate provided for in the Note from the dats incurred or paid by Lender to {he date
of rapayment by Grantor. All such expenied, at Lender's option, wili {s' bhe osysble on demand. (b} by edded
10 the balance of the Note and be apportioned arnang and Be pavable with ¢”.v 'nstaliment peymants to bécoms
due during either (1) the term of sny spplicable ingurance policy, or (i} the remuirine term of the Note, of (e} be
treated a3 & Dalloon paymaent which will 3¢ due end payeble et the Note's matuifv, This Mortgege §lso wiil
secure payment of thete amounts. The ughte provided tor in this paragraph shiil be in sdghion to any Othet
nghts of gny remedies t6 which Lendar m,‘v be entitled on cccogm of the default. Ln( such action byl Lendw
:m'!" not be construed #e curing the defaLit 50 88 t0 bar Lender fram any temaedy the [t ~tharwite weyld have

WARRANTY; DEFENSE OF TITLLE. |

Title. Grantor warrgnty that: () Qrantor holds g%od and marketable title of record 1o the w5 Proberty in
fes simple, frae and clanr 6! oll lisns and encumbrances other than those set forth in tha Real Froperty
deacription or in the Exieting indebtedreds section below or in any ttle insurance policy. ttle ripat, of final
title opinion issuad in Tavor of, and acaepted by, Lender in connegtion with thie Mortgage, and (b} Qranter
hed the full right, power, and suthotity te axacute and delivar this Mortgage to Lender. ﬂ

Detenge of m;. Subject to the exception in the paragreph above, Qrantor warrants and will fmm‘ defend
the title to the Property sgeinst the lawful claims of ali petsans.

No Other Liens. Grantgr will pet, withaut the prigr written eonasent of Lendar, cragts, place, or permit 1o be
oreated or placed, or lhmuqh any sct > falure to act, Acquinsce in the plaging of, or allow to remain, sny
mortgage, valuntury of involuntery lien whether statutory, constitutionsl or contractusl lexcept for a fien for
od vaiofem taxes on thq Real Proparty which gre not delinquent), security Interent, sncumbrante or therge,
againat or covering the Property, or any part theteal, ather than as permitied herein, regarciess it same are
sxpreasly or otherwiee subordinate to the Lign of securty interast created in this Mortgége. and should eny
of the foreguing become .atlcnod h‘r“!m in any manner to say part of the Property without the priar
wtitten sonaent of Lander, Brantor will Geuse the seme to de promptly discherged and relessed. ‘

EXIBTING INDGOTEDNASS. The following provisions concerning existing indedbtedness (the "‘nilting
indebtedness®) are 8 pert of this Mortgage.
xieting Lien. The lien of this Mortgegn securing the Indebtedness may be secondary and inferior to the lisn
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tecuring payment of wn exigting obligation. The axisting obigation hay 8 ourrs:.t principel bglance of
‘p 1on m‘ :0&.380‘%0. buﬂm ogpmslv aovenants and 9«3 to pay. or uo‘to ghe peyment o?..tho
xmms Indebtedness and to prevent any defeu!t on such indebladnens, any defauit under the instruments
svidending auch indebtedness, or any defaylt under any secutity dosumaents for such indebtedness |

Default. It the paymaent of any insteliment 8¢ princips! of any interest on the Existing indebtednrels 13 not
moede within the time reguired by the note Jvidlncing such indebtedness. or should s defeult oecur ynder the
Ingtryment securing such indeblegness and not be Sured during any applicable ,":occ ericd therein, then, ot
ths option of Lender, .‘hun ebtedness secured by this Mortgage ahail become immedietaly dus Ind]blv»lo,
and this Mortgge shall be in defauit,

PULL PERFORMANCE. It Borrower pays all tha indebtedness when due, and otherwiss petformg sli the
ool ?mom 'tmroud wpon Qrantor under this Mortgage. Lender shall uneu’o and deliver to Grantor o switabls
satistaction of this Mortgage and ruiuhl staternents of termingtion of any finencing stetgmeny on file
evidencing Lendaer’s securily interagt [n the Rents and the P%nctnal roperty. Grantor will ‘uy. it permitted by
applicabie law, any reasonable tarmination fee se determined by Lender from time tobtlmc. if, howevet, plymant
is mede by Sorower, whethet vqlqu}ly or atherwise, or by guasrantor or Y any third party,[ on the
ndebtedness »::d "hergafier Lender iv foiced to remit the amount of that payment rl to Borrowe?’'s ttustes in
bankruptey or to pry similar person under any lederal or state bankruptey law of law for the reliet of delptors, (bl
Oy re840n Of any judsMent, decres or otdur of any court or administrative body having ‘;urtuﬂc\lon oVl
any of Lander's preoe v or ic) bY regs0n of gny settlsment or compromigs of any ¢lalm made by Le with
any ¢lpimgnt lincludizg ~without hmitation Borrowerl, the Indeblednsas shall be connidered unpaid for the
purpose of anforcement ¢ thp Mortguge and this Mortgege ehgll continue to Po effective or shall be rejnstated,
a8 the Cate may Be, natwiksivnding any eoneailation of thiv Marigage o¢ of any note ot othet instryment or
agreemant evidencing the Indeavadness end the Property wit continye : secure the amount repsid or recovered
10 the game axtent a8 if that srazunt never had beon originally received py Lender, and Grentor shall de bound
by any judgment. decres, order, setramant or compromiee relating to the indebtedness or to this Mortgage.

EPAULT. Each of the following. 4t the option of Lender, snall constitute an event of defeult (“Fvent of
efault*) under this Mortgage:

Detaujt gn Indebtodness. Felure of Sorrawer to Make any payment when due on the indcbtodnur or any
other indedtednees or obligation now or e satter owing to Lender.

Compliance Defeult. Failurg of Qrantor or ot o:vaer to comply with any other term, Obligation, cov%num. or

gond .tl!on contained in this Mortgege, the Noie ar in sny othet agresment detween Grantor or Borrgwer and
Death or Insojveney. The death o! Grantor o Bg.rower, the insoivency of Grentor gr Borrower, the
appointment of & receiver for any part of Grantor v Purowaer’s proparty, #ny sssignment fof the danefit of
craditors, any type of creditor workout. gr the comnerezment of any procesding under any benkruptcy or
insolvency tawe Dy or against Grentor or Borrower.
ioting Indebtedness. A dafeult shall nceur under any Exicting 'ndedbtedness or upder sny instrumaent on the
roperty ncwinﬂ sny Existing indabtedness, or commenceneit of any euit o7 other sction 1o forec|ose any
axisting lien on tha Proparty.
Svente Atecting Guargntar. Any of the preceding events occurs wiih respect to sny Guarantot of arly of the
IndeRtadness of any Gugrentor dies or Decomas incompatent, of d.enuras the validity of, or ladlity under,
any Guaranty of the (ndebtedness.
RIGHTE AND REMEDIES ON DEFAULY. Upon the occunaence ot any Bvant of Derzult and ot .nJ time thprestter,
Lender. shail have the statutory pawer of gble, ang ?n forectosure may retain ptzuiviy costs ana stiorney’s fees
at its eption, mnr exercise any one or mare of the follewing rights and remedies, In sddition to any other rights
o7 remedies provided by law:
Accelerete Indebtedness. Lender shall have the right at its option without notice 10/ Boriower 1o deginre the
entire indebtadness immedistely dus end payeble, indluding any prepaymant panaity >!da Borrowdr weuld
D¢ required to pay.
UCC Remaedies. With respect t: ol or Jn% part of tha Personal Property. Lender aheil have 7 he riq‘hu and
remedies of a secured party under the Unitform Commaercial Code.
i"#:' 'gl :gudumt. Lender may obtain 8 judiciai decres forecloning Qrantor’s interest In all b7 any‘ port of
party.
Deficlanoy Judgmem. it permitteg bt spphicable lew, Lander may obtgin 8 judgment for sny deticiency
remaining in the Indebtedness due to Lender sfter application of sl amounts recalved from the exwcise of
the rights provided in thia section, |
Other Aemedies. Lender shall have sl other rnghts and remedies provided in this Mortgege or the Pm or
evaliable ot law ot in equity.
Attorngys’ Pees; Expenees. In tho avent of foreclonure of this Monoo?o. Lendes shall be entitied to recover
from Grarter gnd Borrowar artotneys’ lees and actull diburesments necessarily incurred by Lénder in
pursuing such foreclosure. [

MISCELLANEOUS PROVISIONS.
Appicable Law. This Martgage has been delivered to Lender and socepted by Lander in *he Btate of| Minole,
This Mortgage shall be governsd by and conatrued In accordance with the laws of the Stete of Minois,

Time is of the Egsence. Time is of the essence in the perfarmence of this Mortgegs. I
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Waiver of Homestead ln tion, Oun Qr hetedy relessot and waives all nghtp
homastedd axemption law mrtho $State of] Y 9

nd benefit
Iindie 88 to all Indebtegness secured by this Mortgage.

¢ GRANTOR ACKNOWLEDQRS MAVING READ ALL THE PROVIBIONS OF THIS MOATGAQGE, AND GRANTOR
A AGREES TO iT8 TERMS.
J GAANTON:

/.

f’\
?#

INDIVIDUAL ACKNOWLEDAMENT

oanor L H} Ny |
) oo :
cowrvor__ COOK O ;

On this day before me, the undersignad Natary Puble petgonally sppested SANDRA L PRARSON WINDE NKA
SANDAA L PEARSON and RICHARD PPARBON, to ma known 10 be the individusls dascnbded In sihd who
oxecuted the Mortgege, and scknoywiedged that they sianzd the Mongege ad their tree and voluntary [aet end

A,L_O w ot _ Cnpvendi, wgg, |

Asei " -

mnmmmwmnmu_;_ﬂ;mli | , : | {

My sommission snpires

LASER PHO Reg. U.S. Pot. & T.M. OH_, Ver. 3,240 10) 10508 CPI Prolmucu, inc. Al righta 17 o'.voa
(iL-G0J 13.24 47118680.LN R2.QVL}

|
|
l
]




