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t‘ NPAUE AHOVE THIS LINE FOR RECORDING DATA
: MORTGAGE \
}\% NOTICE: TUHE ADJUYTABLE RATE NOTE SECURED BY TN MORTGAGE  CONTAINS  PROVISIONS
ALLOWING FOR CHANGES N THE INTEREST RATE AND MONTHILY PAYMENT AMOUNT. THE AINUSTABLE
RATE NOTE ALND LIMITY THE AMOUNT THAT THE INTEREST RATK CAN CHANGE AT ANY ONK
TIMK AND THE MINIMUM A7 MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY,
THIS MORTGAGE ("Security loxteument™) is made on September 9, 1998

TN The mongager s CONSYANCE JACKSON
i

\ ("Borrower”).

A This Security Instrument is given 10 AMRESCO Resident 14l Mortgage Corporation, a Delaware
SO corporat ko . itN mortgagee,
AN

‘ which is organized and existing under the laws of the state of DELAWARE
[« umd whese address is 16800 ASTON SIREET, IRVINE, CA 926(6
v ("Lender™).
‘“"t Borrower owes Lender the principat sum of
N Eighty One Thousand One Hurdred Twelve aocd B0/ 1L00the . .
Dollars (118 8 81,112.00 ) Thix debt iv evidenced by Borrower's note dited the same date us this Security
§  Mstrument (“Note”), which provides for monthly pavments, with the full debt, i not-iaid earlier, due and payable
vioooon October 1, 2028 - This Security instrument secures to Lender: () the repavaent of the debt evidenced

¥, by the Note, with interest, and all renewals, extensions and maodifications of the Note: @01 he payment of all other
< oswns, with interest, advanced under paragraph 7 to protect the security of this Security” favtrument; and (¢) the
2 performance of Borrower's covenants and agreements under this Security Instrument and the Noeo For this purpose,
.y Borrower does herehy mortgage, grant and convey to Lender and Lender’s successors and assigns the following
}*\- described property located in cock  County, Rlinois:
. SEE FXHIBIT "C" ATTACHED HERETO AND MADE A PART HERE

i

. which has the address of
11654 SOUTH LOOMIS, CHICANJO, Il 60643

("Property  Address”);
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TOGETHER WITH all the improvements now or hereatter erected on the property. and all casements,
appurtenances. and fixwures now or hereafter 4 part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph § below. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referted to in this Security Instrument as the
"Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borcower waerants and will defend generatly the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS INSTRUMENT PREPARED BY: p, Martin and B, Avalos
16802 Aston Street
IRVINE, CA 92606

COVENANTS " Horrower and Lender covenant and agree as follows:

1. Payment of Peivcipal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and inteceyi on the debt evidenged by the Note and any prepayment and late charges due under the
Nole.

3. Funds for Taxes and "asurance. Subject to applicable faw or to o written waiver by Lender, Borrower
shall pay to Lender on the day mopinly nayments are due under the Note, until the Note is paid in full, a sum
C'Funds™) for: G yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property, ib) yearly leasehold payments or ground rents on the Property, if any: (¢) yearly hazard or property
insutance premiums; () yearly Nood insuranee premiums, if any; (¢) yearly mortgage insurance premiums, if any.
and (P any sums payable by Borrower to Lendec i accordance with the provisions of paragraph 8, in lieu of the
payrent of mortgage insurance premiums. These fteras are called "Escrow lems.” Lender may, at any time, collect
and hold Furkls in an amount not to exceed the maxinm-amount a lender for a federally related mortgage loan may
requite for Borrowet's escrow account under the federal Pest Estate Settlement Procedures Act of 1974, as amended
from time to time. 12 U.S.C. §2601 ¢ seq. ("RESPA™), urizss another law that applies to the Funds sets a lesser
amount It so, Lender may, at any time, collect and hold Fundsr s amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current datz qid reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hield in an institution whose deposits are insvied by a federnl agency. instrumentality or
entity (includimg Lender. i€ Lender is such an institution) or in any Federab Horee Loan Bank.  Lender shall wpply the
Funds to pay the Escrow Items.  Lender may  not charge Borrower for holdisg and applying the Funds, snnually
ataly zing the escrow ncvoumt, or verifying the Escrow Jtems unless fender pays Botrower interest on the Furds und
applicable law permits Lender to make such a charge.  However, Lender may require Rorrower to pay a one-thime
charge for an independent real estate tax reporting service used by Lender in connesden with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires faigrest to be paid, Lender
shall not be required to pay Horrower my interest or earings on the Funds.  Borrower ard Lender may agree in
writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, withint! charge. an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made.  The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Fundy in - accordance with the requirements of applicable faw. 1f the amount of the Funds
held by Lemder at any time is not sufficient to pay the Excrow hems when due, Lender may so notify Borrower in
writing. and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

- J——

ILLINOIS Page 2 of 11 1L.XXOR20 (Rev 07/1497)

) f\"\
Borrower Initials o~




I 4 .F,

UNOFFICIAL COP Yyxsa143

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under patagraph 21, Lender shall acquire or sel! the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sutms secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shail be applied in the following order: first, tc interest due; second, to pringipal due; third,
to amounts pavable under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges
due under the Note.

4. Charges: Liens. Borrower shall perfornt all of Borrower’s obligations under any mortgage, deed of trust
or other security agreement with u lien which has priority over this Security Instrument, including Botrower’s
covenants to make payments when due.  Any default by Borrower under any such mortgage, deed of trust or other
security agreemsit shall be a detaule under thix Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, aszessments and other cluarges. fines and impositions attributable to the Property which may attain a
priority over (his’ Sceurity tnstrument, and leasehold payments or ground rems, if any.  Borrower shall pay these
obligations in the niaedaer provided in paragraph 2, or, if not paid in that tmanner. Borrower shall pay thetn on
time directly to the persaicowed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph 4. ¢ Porrower makes these paymemts directly, Borrower shall promptly furtish to Lender
receipts evidencing the paynents.

8. Hazard or Property Irzurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against jess 0y fire, hazards included within the term “extended coverage” and any other
hazards, tncluding floods or flooding, foc which Lender requires insurance.  This insurance shatl be maintained in the
amaounts and for the periods that Lenderreguires. The insuracce cartier providing the insurance shall be chosen by
Borrower subject to Lender's approval whichi shall not be un:casonably withheld. I Borrower fails to maintain
coverage described above, Lender may, at Lenazc’s option, obtain coverage to protect Lender's rights in the Propeny
in accordance with paragraph 7.

Al insurance policies and renewals shall be accentable (o Lender and shatl inclide a standard morigage clause.
Lender shall have the right to hold the policies and reaerianls. {6 Lender requires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewal notices”_In.the event of toss, Borrower shall give prompt notice o
the insurance carrier and Lender. Lender may make proof of (ess it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrivirg.- any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with Goizining any such insurance proceeds, and then,
at Lender's option, in such order and proportion as it may determine < itz sole and absolute discretion, and regardless
of any impairment of security or fack thereof: (i) to the sums secured by Gy Security Instrument, whether or not then
due and to such components thereof ax a Lender may determine in its zole and absolute discretion; and/or (ib) to
Borrower to pay the costs axd expenses of necessary repairs or restoration of the-Property to a condition satisfactory
1o Lender. If Borrower abandons the Property, or does not answer within 3 Jays a notice from Lender that the
insurance carrier has offered to settle a claim, Leader may collect the insurance proceeds. Lender may, in its sole und
absolute discretion, and regardless of any inpairment of security or lack thereof, use (e proceeds (o repair or restore
the Property or to pay the sums secured by this Security Instrument, whether or not then'due:, The 30-day period will
hegin when the notice is given.

Unfess Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
the paymests. If under paragraph 21 the Propenty is icquired by Lender, Borrower's right to any insurance poticies
and proceeds resulting from damage 10 the Property prior to the acguisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

It Borrower obtains earthguake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i} nwme Lender as loss payee
thereunder, and (i) be subject 1o the provisions of this paragruph §.
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Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically
required by Leader, (including but not limited to. earthguake and hurricane insurance) with rexpect to the Property,
Roerawer agrees to bame Lender as toss payee thereunder and hereby pledges such policies and proceeds as turther
security under this Security Instrutnent which shatl be subject to the provisions of this paragraph 8.

6. Preservation, Maintenuance und Protection of the Property: Borrower’s Loun Applicution: Leaseholds,
Borrower shall tiot destroy, damage or impair the Property, aliow the Property to detertorate, or commit waste on the
Property  Borrower shall be it default it any torfeiture action or proceeding. whether civil or criminal, is begun that
in Lender's good Faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Secur.ty Instrument or Lender's security interest. Borrower nay cure such o default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other matetial impairment of the lien
created by thiv Security Instrument or Lender's security interest.

Borrewer shall, at Borrower's own expense, appeat in and defend any action or proceeding purporting to affect
the Property or anx-vortion thereof or Borrower's title thereto, the validity or priority of the lien created by this
Security Insteument oo-the rights or powers of Lender with respect to this Security Instrument or the Property. Al
causes of action of deirower, whether accrued before or after the date of this  Security Instrument, for damage or
injury to the Property oy datt thereof, or in connection with any transaction financed in whale or in part by the
procecds of the Note or any ather note secured by this Security fnstrument by Lender, or in connection with or
atfecting the Property or any part.thereof, including causes of action arising in tort or contract and causes of action
for feaud or concealiment of a matezpiTact, are, at Lender's option, assigned ta Lender, and the proceeds thereol shall
be paid directly 1o Lender who, after deaucting therefrom all ity expenses, including reasonable attorneys® fees, may
apply such proceeds to the sums secured by this  Security Instrument or 10 any deficiency under this  Securlly
nstrument or may refeise any monies so received by it or any part thereof, as Lender may elect.  Lender may, at fts
option, appeir in atd prosecute in ity own e any action of proceeding to enforce any such cause of action and may
make any compromise or seitlement thereof.  Borrower agrees to execute such further assignments and any other
insteurients as From time to time may be necessary to efectuate the foregoing provisions and as Lender shall request.

Borrower shall also be an detautt If, during the foan application process, Borrower gave materiaily false or
ingecurate information or statements to Lender {or tadiesd to provide Lender with any materia! information) in
connection with the loan evidenced by the Note, inctuding,-out vot timited to, representations concerning Horrower's
occupanky of the Property as a principal residence. [T this Security Instrument is on a Jeaschold. Borrower shall
comply with all the provisions of the lease  [f Borrower acquires fez-title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower {ails to perform the covenants and agreements
vontained in this Security Instrument, or there is a lega) proceeding that mizy «igniticantly atfect Lender's rights in the
Property (such as « proceeding in bankrupicy, probate, for condemnation or torfeiture or to enforce laws or
regulations), then Lender may do and pay for whitever is necessary to protect the value of the Property and Lemder's
rights in the Property.  Lender's actions may include paying any sums secured by o lies which has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees  and enicrice-on the Property to make
repairs.  Although Lender may take action under this paragraph 7, Lender is not required to do so.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, vhese amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interest,
upon notice from Lender to Borrower requesting paynient.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security lnstrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
It, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shali
pay the premiums required to obtain coverage substattially equivalent to the mortgage insurance previously in effect,
at & cost substantially equivalent to the cost to Borrower of the mortgage insutance previousty in effect, from an

ILLINOIS Page 4 of 11 ILXXOK20 (Rev. 077/14197)

Borrower Initlals ’,




ChL s e UNQFFIQIAL COPY




UNOFFICIAL COPY 98831333

alternate morigage insurer approved by Lender. It substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortpage insurance
premium heing paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paynients as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required. at the option of Lender, if mortgage insurance coverage Gn the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pity the
premiums required to maintain mortgage insurance i effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inapection. Leder or its agent sy make reasonable entries upon aid inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cliaim for dumages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are
hereby assygned woe shull be paid to Lender. Lender may apply, use of release the condemnation proceeds in the sanw
manner as provided in paragraph $ hereof with respect to insurance proceeds.

If the Propesty i< abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seties claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is-awiorized to collect and apply the proceeds, at ity option, eithet to restaration or repait of
the Property or to the sums séerired by this Security Instrument, whether or not then due.

Unless Lender and Barrowsr otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dug date oy e monthly payments refereed to in paragraphs | and 2 or change the amount of
such paytents

11, Borrower Not Released: orbearance By Lender Not n Waiver, Extension of the time for payment
or moditication of mmortization of the sumx zecured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to relezs the liability of the original Borrower or Borrower’s successors it
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
timee for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand miade by the original Borrower or Borrower's sucezssors in interost. Any forbearance by Lender in exercising
any right or remedy shalt not be o waiver of or preclude taeexercise of any right or remedy.

12, Successors und Assigns Bound: Joint und Seveiwl c'ability: Coslgners. The covenants amd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shaii-be joint and several. Apy Borrower who co-
signs this Security lnstrument but does not execute the Note: ()i ea-signing this Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property undee the terms of this Security Instrument; (b)
is not personally ohligated to pay the sums secured by this Security Instruinent: and (o) agrees that Lender and any
other Borrower may agree to extend, modify, forbeat or make any accommodaticns with regard to the terms of this
Security lnstrument or the Note without that Borrower's consent.

13. Loan Charges, [f the loan secured by this Security Instrument ix subje:t to a law which sets maximum
Joan charges, and that law is finally imerpreted so that the interest or other loan charge: cailected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shal' ¢¢ reduced by the amount
necessiry to reduce the charge o the neemitted limit and (b any sums already collected fecom Borrower which
exceeded permitted limits will be refunded 10 Borrower.  Lender may choose to make this refund by reducing the
principal owed umder the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as o pactial prepayment without any prepayment chiarge under the Note.

14, Notices. Any notice to Borrower proavided for in this Security [nstrument shall be given by delivering
it or by mailing it by tirst class mail unless applicable law requires use of another method.  The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to

——
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Borrower  Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph 14

18. Governing Law: Severability. This Security lnstritment shal! be governed by federal law and the faw
of the jurisdiction in which the Property is located. Tn the event thut any provision or clause of thiy Security Instrument
or the Note conflices with applicable law, such conflict shall not affect other provisions of this Security Instrument ot
the Note which cun be given effect without the contlicting provision.  To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and  this Security
Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person)avithout Lendee's prior writien consent. Lender may. at its option, require inimediate payment in ful)
of all sums secuzad by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument.

If Lender vxzrvises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide
a pericdd of not less that 31 days from the dute the notice is defivered or mailed within which Borrower must pay ail
sums secured by this Secviire: Instrument.  1f Borrower fails to pay these sums prior to the expiration of this perind,
Lender may invoke any remiedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right te-Relnstate. 1f Borrower meets cortain conditions, Borrower shall have the right 1o
have enforcement of this Security fascument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify {or reinstatement) before sale of the Property pursuant o any power of sale
comained in this Security Instrument; oz(bentry of a judgment enforcing this Security Instrument.  Those conditions
are that Borrower: (i) pays Lender all suivs which then would be due utder this Security Instrument and the Note as
it no aceeleration had occureed: (b)) curey wsiv default of any other covenants or agreements; (¢) payy al) expenses
incurred in enforcing this Security Instrument, incleding, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender nay reasonably require to aseure that the Jien of this Security Instrutment, Lender’s rights in the
Property and Borrower's obligation to pay the sums secuted by this Secority Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrinien i the obligations secured hereby shall remain fully
effective as if ne aeceleration had occurred. However, this‘rizpito reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note: Change of Loun Servicer. The Note o wpartial interest in the Note (tagether with this
Security Instrument) may be sold one or more times withous prior sotice to Borrower. The holder of the Note and
this Security Jnstrument shall be deemed 1o be the Lender hereunder. 4 sale may resuit in o change in the entity
(known as the "Loan Servicer”) that collects monihly payments due utidet tite "dots and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated (o a sale of tae MNate. 1f there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordance wita paeagrapht 14 above and applicable
faw. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will afso contuin any other information required by applicable 2w

20. Huzardous Substances, Borrower shall not cause or permil the presence. e, disposal, storage or
release of any Hazardous Substances on or in the Property.  Borrower shall not do, nov-glicw anyone else to do,
wnything atfecting the Property that is in violation of any Envirommental Law.  The preceding two sentences shall not
apply to the presence. use or storage on the Property of smull quantities of Hazardous Substances thay are generally
recognized to be appropriate o gormul residentisl uses and to maintenance of the Property

Borrower shall promptty give Lender written notice of any investigation, laim, demand, tawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge. It Borrower Jearns, or is notified by any governmental
ot regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall promptly tuke all necessary remedial actions in accordance with Environmental Law.

— . -~
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Borrower shall be solely responsible for, shall indemnity, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, amd their respective successors and assigas, from and against any and all claims,
Jemands, causes of action, foss, damage, cost (including actual attorneys® fees and court costs and costs of any
required or necessary repair, cleanup or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other regquired plan), expenses and liability directly or indirectly arising
out of or attributable to (1) the use, generation, storage, release, threatened release, discharge, disposal, abatement ot
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Huzardous Substances. (<) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleun produdts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matetials.  As used in this paragraph 20, "Enviconmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Accerzzation; Remedies. 1.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prioe to aceeleration under paragraphs 17
or 39 unless applicziol, law provides otherwise). The notice shall specify: (a) the default; (b the action required
to cure the default; (¢) aGa’e. not tess than 30 days from the date the notice is given to Borrower, by which the defautlt
must be cured: and (d) that Zwiture to cure the default on or before the date specified in the notice may result in
acceleration of the sums secired by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property.  The notice shail furthee inform Borrower of the right to reinstate after aceeleration and the right to assen
in the foreciosure proceeding the pon-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured n or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of ali suts secureld by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Fender shall be entitled to collect alt expenses incurred in pursuing
the remedhes provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costy of title
evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower.  Borrower shiti pay any recordation costs.

23. Waiver of Howestead. Borrower waives aie right of homestead exemption in the Property.

24, Request for Notices, Borrower requests that zonies of the notices of defauit and sale be sent to
Borrower's address which is the Property  Address.

2%, Statement of Obligation Fee. Lender may coilect a fee inan amount ot to exceed the maximum amount,
if any. as may from time to time be allowed by law for furnishing any «z:cment of obligation or any other statement
or demand regarding the condition of or balance owing under the Note or séenred by this Security Instrument.

26. Adjustable Interest Rate, The Note contains provisions which provide for increases and decreases in
the interest rate and monthly payments. These pravisions are incorporated hercin: by this reference.

27, Offsets. No indebtedness secured by this Security Instruimwnt shall be deeed to have been offset or to
he offset or compensated by sl or part of any claim, cause of action, counterclaim occioisclaim, whether liguidated
or unhiquidated, which Borrower {or, subject to paragraph 17 of this Security Instrument, ary successor to Bortower)
now or hereafier nmay have or may clidm to have against Lender.

28. Misrepresentation und Nondiscloyure, Borrower has iade certain written represeataions and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures.
In the event that Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at
its option and without prior notice or demand, shall have the right o declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes secured by this  Security [nstrument,
immediately due and pavable.

29. Time s of the Essence. Time is of the exsence in the performance of each provision of this Security
Instrument.
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3J0. Walver of Statute of Limitations. The pleading of the statute of limitations as a defenise to enforcement
of thix Security Instrument, or any atd ald obligations referred to herein or secured hereby, is hereby waived to the
fullest extet permitied by faw

3. Modification. This Security Instrument may be maoditied or amended only by an agreement in writing
sigined by Borrower and Lender.

32, Captions. The captions and headings at the beginng of each paragraph of this Security Instrument are
tor the convenience of reference only and will ot be used in the interpretation of any provisions of this Security
Instrument

33, Construction of the Security Instemment, Borrower mnd Lender agree that thix Security Instrument shali
be interpreted ina fine, equad and neatral manner as (o eich of the parties.

34, Miscellancous. When used in this Security fnstrument, the terms “include” or “ichuding”  shall mean
without Timitation by reusen of enumeration.  In this Security Instrament, whenever the context so requires, the
masculine gendes tctudes the feminine and/or newter, and the singular number includes the plural.

38, Reimozesetient. To the vxtemt permitted by applicable taw, Borrower shall reimburse Lender for uny
atd atl costs, fees ara expenses which Lender may incur, expend or sustain in the peeformance of any act required or
permitted hereunder ar/ov law or in equity or otherwise azising out of or in connection with this Security [ostrument,
the Note, any other notd secured by this Security lnstrument or any other instrument executed by Borrower in
connection with the Note orthis. Security Instrument. To the extent permitted by applicable law. Borrower shall pay
to Letder its fees in connectionvith Lender providing documents or services atising out of or in comection with this
Security Instrument, the Note, any otber note secured by this Security tnstrument or any other instrument executed by
Boreower in connection with the Notz or this Security Instrument,

36. Clericat Error. In the eveat Londer at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Insteusivant, or any other document or insteument executed m connection with this
Security Instrutment, the Note or any other noie tevured by this Security Instrument contains an errar that was ciaused
by a clerical mistake, caleulation erear, computer salfunction. printing ercor or similar error, Borrower agrees, upon
notice from Letder, to re-exevute any documents that ate twecessary o correct any such error(s).  Borrower further
agrees that Lender will not be linble to Borrower for wty dumages incureed by Borrower that are directly or indirectly
caused by any such error(s).

37, Lost, Stolen, Destroyed or Mutilated Security Yaxtrument and Other Documenty. 1n the event of the
loss, thett or destruction of the Note, any other note secured by 2nis Sccurity Instrument, this Security Instrument or
any other documents or instriaments executed in connection with-2.6s° Secueity Instrument, the Note or any other hote
secured by this Security Instrument (collectively, the "Loan Cocuments™), upon Borrower's seceipt of an
indemnification executed in favor of Borrower by Lender, or, in the ¢vaat of the mutitation of any of the Loan
Documents, upon Lender's surrender to Borrowet of the mutilated Loan Doecuraent, Borrower shall execute and deliver
to Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolett,
destroyed or mutifated Foan Document and such replacement shatt have the same Sorce and eftect as the lost, stolen,
destroyed. or mutilated Loan Documents, and may be treated for all purposes as tieoriginal copy of such Loan
Docunwent.

38. Assignment of Rents. As additional security hereunder. Borrawer hereby asvnipns 1o Lender the rents of
the Property.  Borrower shall have the right to collect and retain the rents of the Property as they become due and
payable provided Lender has not exercised its rights 1o require inunediate payment in full of the rums secured by this
Security Instrument and Borrower has not ahandoned the Property.

39, Legislation Affecting Lender's Rights. It enactmnent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of alt sums secured by this Security Instrument and may invoke any
remedivs permitied by paragraph 2t of this Security Instrument.
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EJ It this box is checked, the following paragraph 40 is agreed to by Borrower:

40. Owner-Occupancy of Security Property. in order to induce  Leider to make the loan secured by ths
Secueity Instrument, Borrower has represented to Lender that the Property will be occupied by Burrower within sixty
(60 days foltowing recordation of this Security Instrument and during the twelve (12) month period immediately
foltowing recordation of this Security Instrament as Borcower's primary residence.  Barrower acknowledges () that
Lender would ot have agreed to make the loan evidenced by the Note or notes secured by this Security Tnstrument
if the Property were not to be owner-ogeupied. and (h) that the interest rate set forth on the face of the Note and other
teemns of the loan were determined as o result of Borrower's representation that the Property would be owner-occupied.
Borrower further avknowledges thit, among other things (i) purchasers of loans (including agencies, assoctations and
corporations created by the fderal and state governments for the purchase of loans) typically require that properties
securing foans avquired by such purchasers he owner-oceupied, ad witl reject for purchuse loans for which security
properties are cotuwner-occupied, Gi) Lender's abitity o sell a loan or an interest in a loan (which it oflen doey in
the ordinary couric ol business) will thereby be impaired where o security propenty is bot ownee-oceupied, (iii) the
risky invotved andthe zosts of holding and wiministering a loan are often higher in the cave of a loan in which the
security property isqwr swner-occupied, amnd (v if and when Lender makes & loan on the security of non-owner
occupied property, Lendsi tvpically makes such a loan on term different from those of loans secured by vwner-
oveupied propertios  Aceordimgly, in the event that (1) within sixty (60) days fotlowing recordation of this Security
Instrument the Property i tod oveupied by Borrower as Horrower's primnry residence, or (b) Borrower doex not
continuousty live in the property for stleast Iwelve (12 moiths inmedintely following recordution of this Securlty
Instrument, Lender may declare all sumssecured hy this Security Innteument to be immediately due and payable. The
tights of Lender hereunder shall be it oddition 1o any rights of Lender under this Security tnstrument or allowed by
fuw.

41, Riders to thix Security lnstrumert. If one or more riders are executed by Borrower amd recorded
together with this Security Instrument, the covenant’ ad agreenents of each such rider shall be ingorporated into and
shatt amend and supplement the covenants und agreenvaty of this Security Instrument ay if they  were a part of this
Security instrument

[Check applicable boxies))

{1 Panned Ut Development Rider I 1 Condonimura Rider { 1 1 Family Rider
| | Rider A | 1 Rider B | 1 Riger €

42. Arbitration, ANY AND EVERY DISPUTE, CONTROVERSY-CR CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE 8OTE, MORTGAGE. OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER ARD AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO QREFS AGENT AN OF THE
CURRENT DATE, SHALL RBE RESOLVED BY ARBITRATION IN ACTGRDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY 1 AMS/ENDISPUTE (THE
"ARBITRATION RULES™

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND™) MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR™ WITHIN NOT MORE THAN TEN (1) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED 8Y THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT. AND THE RELIEF DESIRED.

tE THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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* BY THE DEMAND AND ALL OTHER 1SSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER O THE DEMAND SHALL HE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO

 AGREE WITHIN SAID 48-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL. BE

i SELECTED BY TUE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR

" SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

K THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES

. AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION ACT, 710 11.CS $/1, ELSEQ., AS AMENDED (THE “ACT").

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCI WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAILL.
THE PARTIES SHAYL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR ACOLLECTIVELY, THE "ARBITRATION COSTS"). SUBJECT TO AN AWARD AS$
DESCRIBED BELOW.

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS. HER OR ITS ATTORNEYS' FEES AND OTHER REASONARLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS. [F THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL/THE ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION COSTS. AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION.

THE JUDGMENTS AND AWARD Gi- 4 ARBITRATOR SHALL BE IN WRITING, SHALL. DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATORAND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETO. AND SHALL BE SUBJECT TO REVIEW.ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 100008 81, EI_SLEQ.. AS AMENDED (THE "ACT").

EXCLETIONS. NOTHING IN THIS AGREEMENTSHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSUNAL PROPERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGE OR OTHER SECURITY AGREEMENT OR
INSTRUMENT. OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUDING REPOSSESSION AND SETOEF
RIGHTS). OR () TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES. SUCH AS INSUNCTIVE RELIEF,
SEQUESTRATION. ATTACHMENT, REPLEVIN, GARNISHMENT, GR71% APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.

ILLINOIS Page 10 of 1) HXXOR0 (Rev UT/14/8T)

A} ',
Borcower lnitials . 7




UNOFFICIAdss31383' Y

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

*

.1 . ( .

o Withesses: : i , &

N L TR S N } ' ‘ .
’ - !.u { o /'L'_ L ,ff . "‘_ ‘_f f T ’ ___(bf:Al.)

J ———m—tami e e e mam . - B T T T e T
' CONSTANCE JIACES N . Bormwer

~__(SEAL)
Borrower

__(SEAL)
Bormrower

_{SEAL)
Horrower

~ASEAL)
Borrower

(SEAL)
Bornower

(Spice Helow This L Reserved For Sokoowledgment
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,
‘ Ty et .
State af lllinows, County of - < 3. 1, theundersigned, a Notary Public in and for
said County, in the State aforesaid, DQ HEREBY CERTIFY that
”) - ) . . - ,
| '\‘..‘t &f(h\\(l& '/I‘ “L\‘L' PR
- personally known to me to be the same person ___ whose name subscribed
IMYRESS to the {oregoing instrument, appeated before me this day in person, “Pd acknowl:
SEAL adged that = < signed, sealed and defivered the said instrumentas L L
MERE (zes and voluntary act, far the uses and purposes therein set forth, including the
telousaand waiver of the right of hamestead.
- . “ ; e
Given under my hand and official seal, s e e iy O F4 ol SN |
f / ' M
Commission expires L - A B L ) / A

..0...00.000!0 '0000'0000000
‘ ' -

CFFICIAL LLALT .
LEAH E. STEWART %

]
HQTARY puslit iaTL ILLINOIS

Ay CoTm:ss.t Lx, res Oct. 25, 1999
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LEGAL: LOT 22 IN BLOCK 11 IN FREDERICK H. BARTLETT'S GREATER
CALUMET SUBDIVISION OF CHICAGO, BEING A PART OF THE SOUTH
1/2 OF SECTION 20, TOWNSHIFP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 116%4 S LOOMIS
CHICAGO, IL 606470

PIN: 25-20-310-039-0000




