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RETURN TO:
FIELDSTCNE MORTGAGE COMPANY
11000 BROKEN LAND PKWY, #
COLUMBIA, MD 21044

Prepared by:  DAWN NEUBAUER

1401324317

MORTGAGE

THIS MORTGAGE ("Security Instrumeit”) is-given on September 16, 1998 . The morigagor is
JOHN BANKS AND MARY BANKS, NARRIED, IN, JOINT TENANCY,

("Borrower™}. This Sccurity Insirument is given (o FIELI/STUNE MORTGAGE COMPANY

L]

which is organized and existing under the laws of MARYLAND . and whose
address is 11000 BROKEN LAND PKWY, #600, COLUMBIA, MD 21744
("Leswer™). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND TWO HUNDRED FIFTY & 00/100
Doliars. (US. $ 56,250.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instrumen: £*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on October 1, 2043 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aad all rencwals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph-7-to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secv.risy Instrument and the
Note. For this purpose. Borrower does hereby morigage. grant and convey to Lender the following desciibod property located in
Cook County, lilinois:
All that tract or parcel of land as shown on Schedule "A" attached herato
which is inceorporated herein and made a part hareof.

TICOR TITLE
Y457
Parcel ID #: 29-07-117-030-0000

which has the address of 2205 SPAULDING, DIXMOR, {Street, City),
[Minois 60426 [Zip Code) ("Property Address”);
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COMMITMENT FOR TITLE INSURANCE

ORDER NO.: 2000 000442457 oc SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 9 AND 10 IN BLOCK 12 IN REXFORD AND BELLAMY'S ADDITION TO HARVEY BEING THAT
PART OF THE NORTH FRACTIONAL 1/2 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDRY LINE LYING
SOUTHWESTERLY OF THE CHICAGO AND GRAND TRUNK RAILROAD RIGHT OF WAY EXCEDTING
BEGINNING AT THE SQUTHWEST CORNER OF THE NORTH 1/2 OF SECTION 7, THENCE EAST
568.92 FRTT TO THE INDIAN BOUNDRY LINE, 360.3 FEET TO THE CENTER OF VINCENNES
PORD, THENCE NORTHWESTERLY ON THE CENTER OF THE ROAD 815.76 FEET THENCE WESTERLY
£89.3 FEET TQ THE WEST LINE OF SECTION 7, THENCE SOUTH 1026.96 FEET TO THE POINT
OF BEGINNINC| ‘ALSO THE NORTHWEST 1/4 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION
7, TOWNSHIP 3¢ MURTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH
OF THE INDIAN BUUNOPY LINE AND SOUTHWESTERLY OF THE CHICAGO &GRAND TRUNK RAIL
ROAD RIGHT OF WAY MEZORDED JUNE 27, 1892, BOOK 55, PAGE 33 AS DOCUMENT 1620854
AND RE-RECCRDED AS DOCUMENT 1858472 ON APRIL 29, 1853 IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the " Property,”

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
.. will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

L THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
S variations by jurisdicticn 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject lo applicable law or to a wrilten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) vearly hazard or property insurarce premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgagc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, col'cctand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Boriower's escrow account under the federal Real Estale Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S,C 8ection 260! ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any tims. soliect and hold Funds in an amount not te exceed the lesser amount. Lender may
estimate the amount of Funds due on the baris of current data and reasonable estimates of expenditures of finure Escrow ltems or
otherwisc in accordance with applicable law.

The Funds shall be held in an instiution wiose-daposhs are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institulion) or in any-Tederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding asd ~onlying the Funds, annually analyzing the cscrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pav a one-time charge for an independent real esiate tax reporting service used hy
Lender in connection with this loan, unicss applicable law provider niherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bderpwer any interest or earnings on tie Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furss. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds <nd the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by tnis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabledaw, Lender shall account to Borrower for
the excess Funds int accordance with the requirements of applicable law. {f the amount ot the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wriiing, «nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deticiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly rifund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o=t acquisition or sale of the
Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credit against the snms secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lende: uader paragraphs
i and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, 1o any {ate charges due under the Note.

4. Chargoes; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions atiributable 10 the Property
which may ateain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or (¢} secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien t
this Security Instrument. if Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o%r%
of the actions set forth above within 10 days of the giving of notice. witals;  AIF
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
% be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
' have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect tie Ziusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrume;it whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borior-=t otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly paymenis referred to in paragraphs ! and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lineer, Borrower’s right 10 any insurance policies and proceeds resulting from damage to the
I Property prior to the acquisition shall pasa.to Lender 1o the extent of the sums secured by this Security Instrument immediately

prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the r'ropenty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupv. ks Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees = »w/riting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the ‘Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s ool faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirurien” or Lender's security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuor. or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Berrower's falrrest in the Property or other material impairment of
the fien created by this Sccurity Instrument or Lender’s security interest, Burrower-shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statesvents $» Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclcqing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Securityfiisirument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Propérly, ine leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet’s Rights in the Property. [f Borrower fails to perform the covenants ‘ant agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righic-iniae. Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/rader may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which lias priority over this Security Instrument, appearing in court, ‘naying reasonable
agtoneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does no” have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

! Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest frem the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums requircd to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acvept, use and retain these payments as a loss reserve in licu of morigage insurance. Los%c Iy
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“1 payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amoun and for the period
«!that Lender requires) provided by an insurer approved by Lender again becomes available and is obutined. Borrower shall pay the
¢ premiums required to maintain morigage insurance in effect, or o provide a loss reserve, untdl the requirement for morigage
4 insurance ends in accordance with any written agreement belween Borrower and Lender or applicable faw,

; 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
1. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyatice in liew of condermnation, are herehy assigned and
shall be paid te Lender.

In the event of a toral taking of ihe Propenty, the proceeds shall be applied o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured unrediately before the taking, divided by (b) e fair market value of the Properry immediately before the
laking. Any balance £hall-be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the

Property immediately Lafore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othérwiss-agree in writing or unicss applicable {aw otherwise provides, the proceeds shall be applicd to the
sums sccured by this Security inscriment whether or not the sums are then due.

If the Property is abandoned by Tsorrowev, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settie a claim for damages, dorrower fails w respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the pricesds; at its option, either (o restoration or repair of the Property or to the sums secure
by this Security Instrument, whether or not tnen e,

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principa) shal) not extend or postpone
the dug date of the monthly paymenits referred (o in‘oaragraphs { and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leader Vot a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstcument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o/ Boirower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in inlerest or refuse raextend time for payment er otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any densard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or renicdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-sizucrs. The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shiall be joint and severais inv Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni o:d» 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is nobersonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agme to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole withou: the*-Rorrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whicl. sete maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected ir connzetion with the loan
exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessary to roduco the charge to the
permitted limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be refurded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirumem shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securiry Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions af this Security Instrumens and the Note are declaged io

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If al) or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in fulf of alt sums secured by this Security
Instrument. However, Lhis option shail not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume secured by this Securily
fnstrument. I Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies perminted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then sweufd be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonabie.spterneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder’s-sights in the Property and Borrower's abligation to pay the sums secured by this Security
Instrument shaii continue unchanged Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as T no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviczy.  The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unretated to a/sal: of the Naie. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragiaph 14 above and applicable law. The notice will staie the nase and
address of the new Loan Servicer and the address to winich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢ peemit the presence, use, disposal, siorage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not Ga, 4tor allow anyone else 1o do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding 1wo setierces shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal are gencrally rzcognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, Cclair1, demand, [awsuit or other action by any
governmenal or regulatory agency or private party involving the Property and any Yiazardous Substance or Environmental Law
of which Borrower has actual knowledge. Hf Borrower learns, or is notified by any goweinmental or regulatory authority, that any
removal or other remediation of any Hazardows Substance affecting the Property is necessacy.-Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as woxinuz hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic sersoleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactivc rmaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propcry 15 located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sccurcd by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not
limited to, reasonnble attorneys’ fees and costs of title evidence.

m |nimu%
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homesiead. Borrower waives all right of homesiead exemption in the Property,

Psge T of

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenints and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[ Adjustable Rate Rider [} Condominium Rider [ 114 Family Rides
{_] Graduated Payment Rider [__] Planned Unit Development Rider  [__J Biweekly Payment Rider
& ] Balloon Pide: {1 Rate Improvement Rider [T Second Home Rider
[ ] vA Rider {1 Other(s) {specify)

BY SIGNING BELOW, Borrowr:-accepts and agrees to the terms and covenans coniamc in this Sccur:ty Instrument and in
any rider(s) executcd by Borrower and resorided with it
Witnesses:
{Seal)
JOW QAN'KS -Burrower

WIM 22 _(Seal)

MARY BANKS -Borrower

(Scal) . {Scal)

-Borrower -Bommower

STATE OF ILLINOIS, ‘ Mﬁ"m; S8

I, % W , a Notary Public in and for said czonty and slale do hereby ccrufy that

, personally known 10 me to be the sime nersond{s) whose name(s)
subscribed to the foregoing instrument, apma%e this day in person, and acknowledged that — > .A.L‘J/‘
signed and delivered the said instrument as ce and voluntary act, for the uses and purposes tteiein set forth.
Given under my hand and official seal, this g 7
/G s

My Commission Expires:
Notaty Public

L{ﬂ-{l‘/ﬂ

A S6RUL) o Page 6016 Form 3014 9/90




v




UNOFFICIAL CORY,, o™

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  16th day of September 1358
and is ircerporaied into and shall be deemed to amend and supplement the Mortgage, Dccd of Trust or
Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borroraes’s Nole to

FIELDEIDWS -MORTGAGE COMPANY
(the
“Lender”) of the same dare and covering the Property described in the Securily Instrument and located at:

2205 SPAULDING, DILMO%; Illinois 60426
|Property Address]

144 FAMILY COVENANTS, In adZifun to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenint an-agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrument, the qollowing items are added to the Property descriplion,
and shall also constitute the Property covered by the Securiry Instrument: building maierials, appliances and
goods of every nawre whatsoever now or hercafter located <n- on, or used, or intended to be used in
connection with the Property, including, but not limited to, thosc for the purposes of supplying or distributing
heating, cooling. clectricity, gas, walet, air and light, fire preveniivn and-cxtinguishing apparatus, sccurity and
access control apparatus, plumbing, bath wbs, water heaters, water clo.ets, siziks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stoiri Goors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached (lror zoverings now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed 10 be and
remain a part of the Property covered by the Security Instrument. All of the forepoing together with the
Property described in the Security Instrument {or the leaschold estate if the Sceurity  Insiument is on a
leasehold) are referred to in this |-4 Family Rider and the Security Instrument as the "Properiy ™

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument 3
Page 1 of Initials: QY@

570 (oD VYMP MORTGAGE FORMS - (80X0)521-729] Form 3170 9/%0
® Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, repulations and requirements of any governmental
body applicable to the Property.

CCSUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior tothe Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. REN7 L DSS INSURANCE., Borrower shall maintin insurance against rent loss in addition to the
other hazards for wivich insurance is required by Uniform Covenant 5.

E."BORROWCER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S SCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenaut § concerning Borrower's occupancy of the Property is deleted. All remaining
covenanls and agreements set (orin in Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEAGES. Upon Lender's request, Borrower shall assign 1o Lender ali leases of
the Property and all security deposiis-pudle in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, cs'<il or terminate the existing leases and (o execuie new leases, in
Lender's scle discretion. As used in this paiazraph G, the word "lease” shall mean “subleasc” if the Security
[nstrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and trzarfers to Lender all the rents and revenues ("Rents”)
of the Property, regardfess of to whom the Rents of the @roparty are payable. Borrower authorizes Lender or
Lender’s agems to collect the Rents, and agrees thal each tenan =f the Property shall pay the Rents o0 Lender
or Lender's agents. However, Borrower shall receive the Rents vati! (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Sccurity Instrument and (i) "<ider has given notice 1o the tenant(s)
that the Rents are to be paid 1o Lender or Lender's agent. This assignmern: of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd (o the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand (o the tenant; (iv) unless applicable law provides otherwise, a1l Figris collecied by
Lender or Lender's agents shall be applied first to the cosis of taking control of and manzging the Property
and collecting the Rents, including, but not limited to, atiorneys’ fees, receiver’s fees, premiurms onireceiver’s
bonds, repair and maintenance cosls, insurance premiums, laxes. assessmemis and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agems or any
judicially appoimed receiver shall be liable to account for only those Renis actually received; and (vi) Lender
shall be entitled to have a receiver appointed (o take possession of and manage the Property and collect the
Rents and profits derived from the Property withowt any showing as to the inadequacy of/fthe Pr%acrty as

SeCurity.
[ninials:

%57U (980 Page 2 of 3 arm 3170 9/90
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[f the Renis of the Property are not sufficient to cover the costs of 1aking control ol and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants thay Borrower has not executed any prior assignment of the Rents and
has not 2ad will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lendes, or. Lender's agents or a judicially appointed receiver, shalt not be required to enter upon, take
control of or mp.prain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any lime when a default occurs. Any
application of Renti shall not cure or waive any default or invalidale any other right or remedy of Lender.
This assignment of P of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fuil.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest ¢hal. b2 a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SlGNING BELOW, Borrower cuepls and agreesJo the terms and provisions contained in this |4

Mﬁw w Dl o

A
JOHN/ BANKS Bummcr JIARY BANKS ? -Barrowet

{(Seal) (Seal)

-Borrower -Borrower

{Scal) (Seal)

-Burrower -Borrower

(Seal) (Secal)

-Borrower -Borrower

Q57U vson Page 3 of 3 Fram 3170 9190
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