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MORTGAGE

THIS MORTGAGE {'Security Instrument') is givenon september 10, 1938 . Themorgagoris
SHAUN M. KIRKWOOU! 'and ANGELA M. KIRKWOOD, HUSBAND AND WIFE

("Borrower").
This Security Instrument Is givento P'd Xent Martgage Company,

which is organized and existing under tiie laxvc.of THE UNITED STATES OF AMERICA , and whose address is
630 Tollgate Road Stel, £lainm, 11 60123 ("Lendsr*).
Borrower owes Lender the principal sum of Uie Hundred Fifteen Thousand Dollars and no/100

Dollars (U.S.$ 115,000.00 ), Thisdebtis
ev:{zaced by Borrower's note dated the same date 22 this Security Instrument ("Note"), which provides for monthly
paymients, with the full debt, if not pald earlier, due and payableon October 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the dabt cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment 0" a)’ other sums, with interest, advanced under paragraph 7
to protact the secutity of this Security Instrument; and (c) the prifermance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to
Lender the following described property located in c ook
County, Hlinols:

N
i\
3
9
™M

SEE ATTACHED tEBAL

06-17-308-019
which has the address of 1320 ASPEN COURT ELGIN
[Street] [City]
lifinols 60120 ("Property Address");
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereaftar erected on
the Property insured against loss by fire, hazards Included within the term "extended coverags" and any other hazards,
inciuding floods or Hlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may, al Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender raquiras, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lendar, Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agres In writing, insurance proceeds shail be applled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sacurity Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, tie insurance proceeds shall
be applied to ths stims secured by this Security Instrument, whether or not then duse, with any excess pald to Borrower.
if Borrower abancons the Property, or does not answer within 30 days a notice from Lander that the Insurance carrier
has offered to setue u claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Prope:ty ©rto pay sums sacured by this Securlty instrurnent, whether or not then due. The 30-day period
will begin when the nutleg iz given.

Unless Lender and Boirnwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the racathly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph-Zi the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage tohe Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imraediately prior to the acqulsition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, estabiisi, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument ard shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occraancy, unless Lender otherwlse agrees In writing, which consent
shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destray, damage or impair the Prope rty, allow the Property to deteriorate, or commit wasta on the
Proparty. Boreower shall be in default if any forfeiture actior o proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result in forfelture of the-“raperty or otherwise materially Impalr the lfen created by
this Security Instrument or Lender's security interest. Borrower-in4y . cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisser vith a rullng that, in Lender’s good faith
determination, precludes forfelture of the Borrower's interest in the Priparty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower.siiall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information cr statzments to Lender (or failed to provide
Lender with any material Information) in connection with the loan evidenced %viiha Nots, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princip2i rzgidence. If this Security Instrument is
on a leasehold, Borrowar shall comply with all the provisions of the lease. If Borrov.sr-acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the marger in wriing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the Goveiants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly a‘fect L.ander's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enarzelaws or
regulations), then Lender may da and pay for whatever Is necessary to protact the value of the Froparty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propety to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security (nstrument, Borrower shall pay the premiums required to maintain the mortgage Iinsurance in effact, If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
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185, Governing Law; Severability. This security instrument shall be governed by federal law and the law of the

- jurisdiction In which the Property is [ocated. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable faw, such conflict shall not atfect other provisions of this Security Instrument or the Note
. which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
«! Note are declared to be severable.

o

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Imterest in Borrower, it all or any part of tha property or any interest
in it is sold or transferred {or if a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its nption, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by

tederal faw as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than <0 days from the date the notice is delivered or mailed within which Barrower must pay all sums sacured
by this Securlty Inst:ument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lendar may invake
any remedies permired by this Security instrument without further notice or demand on Borrower.

18, Borrower's Ri_ht ta Reinstate. If Borrower meets certain conditians, Borrower shatl have the sight to have
enforcement of this Secur'ty 'nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may specify fci reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b} ertry of a fjudgmant enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender alt sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures v default of any other covenants or agresments; (c) pays all expenses Incurred
in enforcing this Security Instrument, Includ’zg, but not iimited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reascnably require to assu'e thet the lien of this Security Instrumant, Lender's rights in the Property and
Borrower’s obligation to pay the sums secureu by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instruinsntiard the abligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevar, this rightte “einstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale o} Note; Change of Loan Servicer. The Note 2r a partlal interest in the Note (together with this Security
Instrument) may be scld one or more timas without prior nctice to Borrower, A sale may result In a change In the entity
{(known as the "Loan Servicer") that callects monthly payment< duze under the Note and this Security Instrumant. There
also may be ane or more changes of the Loan Servicer unrelatec (o a sale of the Note. If thare Is a change of the Loan
Servicer, Borrower will be glven written notice of the change in acte/drnes with paragraph 14 above and applicable law.

The notice will state the name and addrass of the new Loan Serviceraiid the address 1o which payments should be
made. The notice witl also contain any other information required by appilcabia law.

20. Hazardous Substances. Borrower shall not cause or permit the preseiivs, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alicw.anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senteries shall not apply to the presencs,
use, or storage on the Property of small quantities of Mazardous Substances that are geaerally recognized to be
appropriate ta normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawstt or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardaus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by 2.1 covernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affacting ths Fraperty s
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substancas delined as toxic or hazardous
substances by Enviranmental Law and the fallowing substances: gasofine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldshyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law” means fedsral laws and laws of the
jurisdiction where the Property Is located that refate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as tollows:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
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5. THELAND REFER@ N@F’F“I@FALES(@@SFS%QE?EG Fage 7 o

LOT 70 IN COUNTRY BROOK SUBDRIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
o 1/4 OF SECTIOM 17 AND PART OF THE SOUTHEAST 1/4 OF SECTICN 18, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RPTERIDER is madethis 10th dayof September, 19986 ,andlsincorporated
into and shall be deemed toamend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same dats given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note
(the "Nole”) to 01d Kent Mortgage fompany, a Michigan Corporation

{the "Lender") ol the same date and cov¥ring the property described in the Security ihstrument and located at:
1320 ASPEN COURT.ELGIN, IL (64120

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOW:NG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM AATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants a:r* agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initfal interest rate of 5 . 8750 %. The Notz nrovides for changes in the Interest rate

and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change onthe firstdayof 0cteber, 2003 ,ans onthatdayevery 12th
month thereafter. Each date on which my interest rate could change is called a "Change Qata

(B) The index

Beginning with the first Change Date, my interest rate wiil be based on an index. The "Index’Is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of t year, as macis z.vallable by the
Federal Reserve Board. The mast recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
informatlon. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three /

Quarters percentage points ( 2. 7500 %) to the Current Index. The Note Holder

witl then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until tha next Change Date.

The Note Holder wifl then determina the amount of the monthly payment that would be sufficlent ta repay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my new interast rate in
substantially equal payments. The resuit of this calcutation will be the new amount of my monthly paymant.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2-Single Family~FNMA/FHLMC Uniform instrument
ISC/CRID**//0392/3111{03-85)-L PAGE 1 OF 2 Form 3111 3/85
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