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FIRST UNION MORTG ATIDN

150 Fayettaville 8t. Mall (NC4T23) ROLUNG MEADOWS

Raleigh, NC I78Z1

MORTGAGE
THIS MORTGAGE ("Sccurity Instrumeit") i given on August 21, 1988 . The mongagor is

SHELLEY  GUADAGNOL1, A SINGLE \'OMaN

("Borrower"). This Security Instrument is given 1o FIRST UNLON' MORTGAGE CORPDRATION

which is organized and cxisting under the laws of NORTH CAROLINA , and whose
addressis 1100 Corporate Center Or., Raleigh, NC 27607-3066
("Leuder™Rorrower owes Lender the principal sum of
Ona Hundred Thirteen Thousand, Fifty and No/100
Dotiers (US. $ 113,050.00 )
This debt is evidenced by Borrower’s note dated the same dale as this Security Instrument ("Nate"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payablc on September 1, 2uz3 . This Security
Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with intercs!, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 70 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Serarity Instrument and the
Note. For this purposc, Borrower does hereby morigage, grant and convey to Lender the following described property located in
CooK County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREGF

Parcel D #: Lg)

which has the addressof 774 PAKL ROAD, «itf, ELK GROVE VILLAGE, [Street, City),
Illinois 50007 |Zip Code] ("Pl'opcny Addressn):

RS
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Le%él Description:
°

PARCEL 1:

Unit Number 57 as delineated on survey of the following described
paigcel of real estate (hereinafter referred to as Parcel) Lots 1
thiough 32, inclusive, and Lots 89 through 184, inclusive, and
Lofis 241 through 306, inclusive, and Lots 309, 310, 311, 312,
317, 318, 319, 325, 326, 327, 328, 329, 330, and 334 in Elk Grove
Estates Townhome Condominium Parcel 'C' being a Subdivision of
part of the South West 1/4 of Section 2%, and part of the North
West 1/4 of Section 32, Township 41 North, Range 11, East of the
Third Principal Meridian, in Cook County, Illinoisg, according to
the plat thereor recorded October 23, 1972 as Document Number
22093742 in Cook County, Illinois, which survey is attached as
Exhibit 'A' to the.Daclaration of Condominium Ownership made by
Vale Development Comnany reccorded in the Office of the Recorder
of Deeds of Cook County,-Illinois, as Document Number 22100598 as
amended from time to time, together with its undivided percent
interest in said parcel (excepting from said parcel all the
property and space comprising »all the units thereof as defined
and set forth in said declaraticn and survey) in Cook County,
Illinois.

PARCEL 2:
Exclusive easement for parking purposes ir and to Parking Space

Number 248, as defined and set forth in Dzclaration Number
22100598, in Cook County, Illinois.

PIN # 08-29-301-268-1057 %
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TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all casemenls, appuricnances, and

o fixtures now or hercaflter a past of the property, Alf replacements and additions shall also be covered by this Security Instrument.

i Allof the forcgoing is referred to in this Securily Instrument as the "Property.”

% BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigape,
> grant and convey the Property and that the Property is unencumbgred, cxcept for encumbrances of record, Borrower warranis and

) will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

Oy THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited

J; variations by jurisdiction (o constitute a uniform security instrument covering real property.

K

Y

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
0 principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

i 2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum ("Funds™} for; (a} yearly laxcs
and asscssmenls which may aftain priority over this Security Instrumenl as a licn on the Property; (b) yearly leaschold payments
or ground reats or'uic-roperty, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; {e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph £, ia licu of the payment of morigage insurance premiums. Thesc ilems are called "Escrow Ilems.”
Lender may, at any time, <c!zet-and hold Funds in an amount not 1o ¢xceed Lhe maximum amount a lender for a federally related
mortgage loan may require for beirower's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time to time, 12 U.S:C. Section 2601 et seq. ("RESPA"), unless another law that applies (o the Funds scts a lesser
amount. If so, Lender may, at any-uine, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on thelvariz of current data and reascnable cstimates of expenditures of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution wose deposits are insured by a federal agency, instrumentatity, or entity (including
Lender, if Lender is such an institution) or in any releral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
hems. Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest mi-thie Funds and applicable law permits Lender (0 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Undess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Morewer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tae/iunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funas 247 the purpose for which each debit to the Funds was
made. The Funds are pledged as addilional security for all sums secured by tis Szcurity Instrument

If the Funds held by Lender exceed the amounls permilted o be held by applicaoi law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount 21 the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up <ae deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior 1o e zequisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit againsi b sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lendier onder paragraphs
1 and 2 shall be applicd: first, w0 any prepayment charges due under the Noie: second, 10 amounts payable unacr paragraph 2;
third, to intcrest due; fourth, to principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atributable to the Property
which may atiain priority over this Sccurity Instrument, and leaschold payments er ground rents, il any, Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly fumish 1o Lender ail notices of amounis to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any licn which has pricrity over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures {rom the holder of the lien ap agreement salisfactory to Lender subordinating the fien 10
this Security Instrument. If Lender determines that any part of the Properiy is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke one or more
of the aclions sct forth above within 10 days of the giving of notice. nitiales s
@% -BH(IL) (o608) Page 2018 Form 3014 /90
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5. Hazard or Property Insurance, Borrower shalt keep the improvements now cxisting or hereaflter crected on the Property
insurcd against loss by firc, hazards included within the term “extended coverage” and any other hazards, including {loods or
Tooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. 1f Lender tequires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoralien or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. IF the restoration or
repair is not economically fcasibic or Iender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiwv Instrument, whether or not then duc, with any excess paid to Borrower, 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sclte a claim, then
Lender may collect the invaiance proceeds. Lender may usce the proceeds 10 repair or restore the Property or (o pay sums secured
by this Security Instrumeni; whither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowerutherwise agree in writing, any application of proceeds to principal shall not extend or postporc
the due datc of the monthly paynieris raferred lo in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Rorrower’s right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance a7« Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Prepertv.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in v eitng, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s gord raith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Security Instrumer.: or Lender’s security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the acten or nroceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrawer's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borsower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemeiits to Liender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Nate, inc'a?iin, but not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security jnsirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the icaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, Il Borrower fails to perform the covenants 8%d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in-in: Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lzader may do and pay
for whatever is necessary 1o prolect the value of the Property and Lender’s rights in the Property. Lender’s rctiung may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, piyirg reasonable
attorneys’ fecs and enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender reguired mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost subswantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage insurance. Loss %-vc

Initials: "
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pdymcnls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
~ tha Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
prcmlums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
=+ insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicabie law.
" 7. 9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
E"_:_' Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
I; '.'"; 10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
'icondcmnaﬁon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
p3 ;:shall be paid to Lender.
o * In the cvent of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
i value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of
the sums sccured irimesiately before the laking, divided by (b) the fair market valuc of the Property immediately before the
taking, Any balance shall t¢ paid o Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately belorr the taking is less than the amount of the sums sccurcd immediately before the taking, uniess
Borrower and Lender otherse agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums sccured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Iorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Brower fails to respond to Lender within 30 days after the date the notice is given, Lender
is autherized 1o collect and apply the procaeds, 2t ils option, cither 1o restoration o repair of the Property or lo the sums secured
by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in viriting, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in pruagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenzer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrieeat granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Pariower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to exiend time for payment ar otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard. made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remeds'shall not be a waiver of or preclude the exercise of any
right or remedy. '

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigrers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.-Ary Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument !y to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is no perennally obligated to pay the sums
secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agres 10 exlend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without-hat Rarrower’s consent.

13. Loan Charges. . If the loan sccured by this Sccurity Instrument is subject to a law which (ets riaximum loan charges,
and that law is linally interpreted so that the interest or other loan charges collected or 1o be collected in popection with the loan
excecd the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 redurs the charge io the
permitied limit; and (b) any sums alrcady collected from Borrower which cxceeded permilted limits will be refuaried to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Noie or by making a duect payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared W

be severable. : %
. inltials; " - ether
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Beneficia) Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural peeson) without

' Lender's prior written consenl, Lender may, al its oplion, require immediate payment in full of all sums secured by this Security

' Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
" Sccurity Instrument.
:" If Lender exercises this option, Lender shail give Borrower nolice of acceleration. The notice shall provide a period of not less
. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
% Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies permitted
y* by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then vioul2 be due under this Sccurity Instrument and the Note as if no acceleration had eccurred; (b) cures any
default of any other coverants or agrccmenm {c) pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, rcasonable avipneys” fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lencer’s nights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchangd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective av il no acceleration had occurred, However, this right to reinstate shall not apply in the case of
gcceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withpxi-orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Securily Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to a side of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the ncw Loan Scrvicer and the address o whicn payments should be made. The nelice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perindl the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two senteiecs hall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally reeognized to be appropriaie to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, c’aim, demand, lawsuil or other action by any
governmental or regulatory agency or privaie party involving the Property and any Huzwsdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermiraniat or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesses i, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ¢i iazardous substances by
Environmental Law and the following substances: pasolinc, kcrosenc, other flammable or toxic. peinizum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that relate
to health, safety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

inittals: ° LZ’L‘
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrowdr, Borrower shail pay any recardation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendercd and the charging of the fec is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

7045540-00

24. Riders to this Security Instrument. 1 onc or more riders arc cxecuted by Barrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[T Adjusiable Rate Rider [¥] Condominium Rider (] 1-4 Family Rider

(] Graduated Payment Rider "] Planned Unit Development Rider (] Biweckly Payment Rider
[__] Balloon Rider {_] Rate Improvement Rider () Second Home Rider

(] VA Rider (1 Other(s) [specify)

BY SIGNING BELOW, Borrowz: zecepts and agrees 1o the lerms and covenants contained in this Security Instrument and in

SHELLEY  GUADAGNDLI

any rider(s) exccuted by Borrower and ~zcorded with it
Witncsses:

(Scal)

-Borrower

(Seal)

(Scal) 4

-Borrower

(Seal)

-Borrower

f
STATE OFILLINOIS,  (_OF-
"ﬁ'\_o UV\AE{S;q n 4_.4

”H‘tv Glon 5{‘]"\0‘7‘

Given under my hand and official scal, this

My Commission Expires:

OFFICIAL SEAL
AUDREY LIVERTON

d NOTARY PUBLIC STATE OF [LLINOIS
MY COMMISSION BXP DEC, 1, 1999 §

County ss:

-Borrower

» a Notary Public in and for sa.d county and state do hereby certify that

» personally known to me to be the same-gerson(s) whose name(s)

subscribed to the foregoing instrument, appearcd before mc this day in person, and acknowledged that . o,

signed and delivered Lhe said instrument as hur ﬁﬂd voluntary act, for the uscs
2.4

day of

heo

d purposcs therma set fonh

ﬂ/‘mw )

Notary Public

@D, -8H(L) wso)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 218t day of August , 1998
and is incarporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") lo secure Borrower's
Notcto FIRST UNION MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Sccurity Insirument and located at;
774 PAHL ROAD, @%@, ELK GROVE VILLABE, IL 60007

[Propeny Address)
The Property includes «-unit in, together with an undivided interest in the common clements of, a condominium
project known as:  EL&- ¢GQVE ESTATES

{Name of Condominium Project)
(the "Condominium Project"). If‘the ewners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds utle t=-nroperty for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's intcrest wn the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In acditor o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani @nd agree as follows:

A, Condominium Obligations. Borrower shall” peiform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Canstinent Documents™ arc the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-iaws; (iii) code of rcgulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues «if assessments impased pursuant to the Constituent
Documents.

B, Hazard Insurance.  So long as thc Owners Association mmzintains, with a generally accepled insurance
carrier, @ "master” or "blanket" policy on the Condominium Project which Is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "exiended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 for the montity payment o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard iusurance coverage on the
Property is deemed satisfied to the exlent that the required coverage is provided by the Owners Asuociation policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair followinz a loss (o the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby araigned and
shall be paid to Lender for application o the sums sccurcd by the Securily Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The procceds of any award or claim for damages, dircct or consequential, payable o
Borrower in conncclion with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10

E. Lender’s Prior Consent.  Borrower shall not, except after notice 0 Lender and with Lender’s prior
writien conscnt, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or cminent domain;

{ii) any amendment 1o any provision of the Constituemt Documents if the provision is for the express
benefit of Lender;

44) termination of professional management and assumption of scif-management of the Owners
Association; ¢

{iv*}any action which would have the effeet of rendering the public liability insurance coverage
maintained by tic'C'wners Association unacceptable to Lender,

F. Remedies, {2 aizower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. ['nless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the daie of dispursemant at the Nole rate and shall be payable, with inerest, upon notice from Lender
1ty Borrower requesting payment.

BY SIGNING BELOW, Borrower acceots and agrees Lo the terms and provisions contained in this Condominium

ey 4%1@4_ MW@Q (Scal)

SHELLFY, GUADAGNOLI Borower

(Seal)

-Borrower

(Seal)

-Barrower

(Scal)

-Bortowes
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