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MORTGAGE

THIS MORTGAGE ("Seeurtty Instrunent™) s giver on August. 20 . 1998  The mortgogor s
Rolande Gaytan and Rosa Gaytan, husband and wife

Loan No.: 5058409

("Barrower™  This Sceeurity lnstrument is given 0 - New America Finanedial, Inc.

which s organized and existing under the laws of the State-of Texas , and whose ddress s
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219

("Lenda - Borrower owes Lender the princtpal sum of
forty three rhousand and NO/100ths

Dollars (U8 $ 43,900.00 Yo This debts evadenced by Borrower's note daled Cre st dlate as ths Seeuty Instrument
("Naote"), which provides tor monthly payments, with the full debt, i not pasd carhier, due and puyable on September 1

2028 This Seeurity Instrument seeures to Lender  (a) the repayment of the debt evidenced byt Note, with interest, and all
renewals, extensions and modifications of the Note, (0) the payment of all other sums, with interest, advaneedapsier paragraph 7 to protect
the seeunty of this Secunty Instrument, and (¢) the perlorinance of Borrower's covenamts and agreements undes this Security nstrument and
the Note For thuis purpose, Borrower does hereby mortgage, gront and convey to Lender the (ollowing desenbed praperty located in

Cook County, Minois:

LOT 121 IN A RESUBDIVISION OF 1LOTS 19 TO 28 BOTH INCLUSIVE OF BLOCK 76, LOTS 23

10 33 BOTH INCLUSIVE OF BLOCK 78, LOTS 1 TO 44 BOTH INCLUSIVE OF BLOCK 79; LOTS

5 TO 21 BOTH INCLUSIVE AND LOTS 34 TO 44 BOTH INCLUSIVE OF BLOCK 80 AND LOTS 3

TO 9 BOIH INCLUSIVE OF BLOCK 81, IN CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S

SUBDIVISTION OF PARTS OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE

15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #26-06-312-021-0000

Inftinls _
Hinols Mortgage-Single Family-Fannte Mue/Freddle Mac UNIFORM INSTRUMENT Form 3014 1990
o PHE COMPLIANCE SOURCE, INC, meme— (puge | of 6 pages)
To Order Call (971198021780 Fax (972) JU2.2891 101N 03

www LI‘""‘I]-\’\C(‘!(“"C\‘ “n




>
al
O
O
—
<
O
LL
LL
O
Z
=

Sl vk L. R - R - L T T DY Ll U S U S R e
e T A e e s ot e L D - S R T e R AT AT B e e LT T L AT ol A e et S b g T Y O T DA T B = S




2080 b 2o
which b the nddress of U N O F F I ‘S;OI ﬁ !TM. C O Ij%‘a Fag 9

wquette Avenue
(Ntrewt]
Chicago Aoy G017 ("Property Adsdress"),
Gy [71p Conly)

FOGETHER WITH all the umprovenents now o hereaer erected on the property, and all easermients, appurtenanees, ad liztures
tow or hereafler a part ol the propeny Al repliceaments md wdditions shall also be covered Dy this Securty Insteiment Al of the foregomy
i reterred tooan ths Seeanty Instiment as the *Property

HORROWER COVENANTS that Bottawer s Tawhully seised of the estite bereby conveyed and has the tght 1o mortgage, goant
andd convey the Property and that the Property s uneneurbered, except for encimbranees of tecord . Borrower winrants sid sall defend
generully the title to the Property aganst all clumms und demunds, subject o any enetmbrances of reeond

THIS SECURITY INSTRUMENT combines uniform covenants Tor nationa] use and nos-untonm covenants watks Inaited vanations
by qurescietion fo constitute s wmform seeurty mstrumment covenng weal property

UNIFORNMCGVENANTS  Borrower and Tender covenant and ugree as follows

b Puyment e Pacipal and Intorest; Propayment und Lute Charges, Borrower shull promptly pay when due the principul
ol utd iterest on the debreeyraenced by the Note and any prepavment and bate charges due under the Note

& Funds for Tunes i’ jasuranes. Subjeet to apphicable Tnw on tow watten waver by Lender, Borrower shall pay to Lender on
the day monthly pavinents are due samb<isthe Note, untid the Note s pard i fall, wosom CFunds™) for: (o) yearly tases and assessiments which
v attas preority over tis Seeunity fastoument us o ien on the Property, (b vearly leasehold pavinents or ground rents on the Propenty, of
any, (¢ yeurly lazurd or propenty insuraiiee preums, () vearly ood wisuraiee premums, 1uny, (e yearly morgusgie nsurane: prennims,
Wy, and (8 any sums payable by Borrower fo Leider, i aceardanee with the provisions of pagagiaph 8, in livw of the payiment of mortgage
msuranee premuns These wems are enlled "eisepealioms. ™ Lender may, atany e, coflect und Bold Funds i an amomt not to exceed
the maxnmum wount o lender for o federally related tnortgage loan may require for Borrower's eserow account under the federal Real Fsne
Settfement Procedures Act o 1974 as wnendied from time to ime, 12U 8C§ 2000 ¢ seg CRESPA™), unless another faw that apphes to
the Fuands sets a lesser wmount 1Fso, Lender muy, atany e eeileet ud Bokd Funds i an omount not to exeeed the lesser amount Lende
s estimate the amount of Funds due or the basis of careent data and rensonable estimates of expenditures ol future Escrow [tems or
otherwise i aceordance with applicable low

The Funds shull be held i an mstitution whose deposits we iseced by a federal ageney, istrumentality, or entty Gneluding Lender,
W Lender s such an mstitution) or i any Federal Home Loan Bank Lewcies shall upply the Funds to pay the Excrow lems Lender may not
charge Bortower for holding wnd applying the Funds, annuadly annlyzing thieSserow aecount, or veritving the Exerow Jems, unless Lender
puvs Borrower iterest on the Funds wnd applicable low permits Lender o makeaush o charge. However, Lender may require Borrower to
pray s one-tme charge tor a independent real estate tax reporting service used be Lzider an conneetion wath this loan, unless apphieable law
prosides otherwise - Unless an agreerent is mude or applicable Taw requires mterest to b pad, Lender shull not be required to pay Borrower
iy unterest or carmungs on the Fands Borrower and Lender may agree i westing, howeverabat imterest shall be pud on the Funds Lender
shall gave to Borrower, without chue ge, an amnund sccounting of the Funds, showing eredits andaekits o the Funds and the purpose for which
cuch debitto the Funds was made. The Funds are pledged as additional securaty for all sums sesovad by this Seeurity Instrument

ICthe Funds held by Lender exceed the mnounts permatted to be held by applicable low, Lerdier shall aecount o Borrower for the
exeuss Funds inccordance with the requirements of appheable lnw 1 the smount of the Funds held Wy Lessber ot any time s not sulticient
to pay the Escrow Hems when due, Lender may so notify Borrower i writimg, and, in such case Borrowar sbalboay o Lender the amount
necessary 1o make up (he delicieney Borrower shull make up the deficiency i no more than twebve monthiv 2avments, at Lender's sole
diseretion

Upon puyment i full of all snms secured by this Security Instrument, Lender shall promptly refund te Borsovstmny Funds held by
Lender 1 ander paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the ncquisition or sale of the Property, shall apply
any Fundy held by Lender at the time of sequisition or sale as o credit against the sums seeured by this Security Instrament.

3. Applicatlon of Payments. Unless applicable lnw provides otherwase, all payments received by Lender under puragraphs | and
2 shall be apphed: first, (o any prepayinent charges due under the Note, second, to amounts payable under paragraph 2, third, o interest due,
fourth, to principal due; and lnst, (o any fate charges due under the Note

4. Churges; Liens. Borrower shall pay ull (uxes, assessments, churges, fines und impositions altributable to the Property which
ay st prionity over tus Securty Instrument, and leasehold payments or ground rents, if uny. Borrower shall pay these obligations in the
manner provided i puaragraph 2, oe (0 not paid in that manner, Botrower shull pay them on time direetly (o the person owed payient,
Horrower shall promptly fimish o Lender all notiees of amounts to be paid under this paragraph. 17 Borrower makes these payments directly,
Horrower shaull prompily furmish w Lender receipts evidencing the payments

Initiuly:

[lols Mortgage-Single Family-Fannle Mac/lreddie Mae UNTFORM INSTRUMENT
w11 COMPLIANCE, SOURCE, INC, ——==— Pages)
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UNOFFICIAL COP#32050 g st

Horrower shall proraptly discharge any ien which Bus prionty over this Security nstrument unless Borrower  (a) agrees in writing
to the payment of the obligation secured by the tien i a munner uceeptable to Lender; () contests in good (uith the lien by, or defends aguinst
enforcement of the lien in, fegal proceedings which m the Lender's opimon operate o prevent the enforeement of the lien; or (¢) seeures from
the holder of the lien an sgreement satistuctory to Lender subordinating the lien to this Security Instrument. 11 Lender determines thut any
put o the Property is subject to a lew which may attwin priovity over this Security Instrument, Lender may give Borrower a notice identifying
the lien Borrower shutl satisty the lien or take one or mere of the setions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the nupravemests now existmg or hereafter erected on the Property
msured agannst loss by fire, hazards included within the term “extended coverage® und any other hazards, meluding floods or Nooding, for
which Lender requites insuranee This insuranee shal) be imuntained i the amounts and for the perteds tat Lender requires The msuranee
carrier providing the msurance sholl be chiosen by Borrower subject to Lender's approval which shall not be unreasonably withheld  1f
Borrower fmls o mamtain coverage deseribed above, Letder moy, at Lemder's option, obtain covernge to protect Lender's rights i the
Property i aeeordance with paragraph 7.

Al wsuranee pohees und renewals shall be aceeptable to Lender und shall wnclude u standurd mortgagie cliwse Lender shall have
the nght 1o hold the policies and renewals It Lender reguires, Borrower shall promptly give to Lender all reecipts of pad prenums and
renewal nolices In the gventof' Joss, Hotrower shnll give prompt notice to the msuranee carrier and Lender. Lender may make proofof loss
t ot made pratpt!s by Borrowey.

Unbess Lendersand Borroser otiessvise agree in witing, insuranee procecds shall be apphied to restoration or repair of the Property
damaged. ' the restorntop o repmr 18 ceononucully feusible and Lender's seeurny i not Jessened 1 the restaration or repir s not
ceonomically feasible or Ledicder sseeuntty wonld be lessened, the msurance proceeds shull be applied (o the sums secured by this Secunty
(strament, whether o not thertdae avith any excess pand to Borrower 11 Borrower abandons the Property, o does ot answer within 30
days wnotwe fom Lender it the wsuesacs carier has offered to setde w eham, tien Lender may colteet the msurance proceeds Lender may
use e proveds 1o tepiar ot testore e Property or o pay suas seeured by thes Seeurty Instrument, whether o not thendue The J0-day
pettod will hegin when the notice s iven

Untess Fender and Borroswer otherwise agree in witing, any appheation of proceeds w prineapal shald nov extend o postpone the
due dater of the monthly prsinents retereed e pareay caphe Eand 2 or e the wmount o the pavients. I ander paragraph 21 the Property
8 acyuired by Lender, Bortower's oght o any msurance joireies und proceeds restdtmgt from damnge to the Propenty prior o the seguisiion
shld puss to Lender to the extent of the stms seeured by s Secunty Tnstrument unmedintely priov o the acyuisition

6 Oecupaney, Preseryation, Malntenanco uns Szateetion of the Property; Borvower's Lonn Applicution; Lenseholdy,
Horrower shadl ecoupy, extablish, wnd use the Property as Horrowessgmneipnl residenee wathin sisty davs alter the execution o this Seeurity
fnstrugent md shiatd continue o oeeupy the Propenty as Botrower™s prsteipal residence for nt least one yewr after the dite of oceupuney, unless
Lender otherwise agrees in writing, which consent shull not be wnreasenebly withbeld, or unless extenuating circumstances exist which are
bevond Hotower's contiol Horower shall not destroy, dutnage o snpai e roperty, atlow the Property W detenorale, or commit waste
on the Propanty Bottower shall be i defonltd any forfestare aeton or proceduigeavhether eoail or ctmtial, 1s begun that i Lender's good
sty yudgrient coutd resattt n forfature of the Propenty or othersise materially i tre fien ereated by this Seeunty nstrament or Lender's
seeunty mterest Horrower imay ure such o defuultand reinstite, a8 provided s paregrigh 18, by cousimg the action o procedmg (o be
distmssed with o ealing that, i Lender's good fath determnation, prectides forfemie of e Borrower's mterest i the Property or othey
matenaed wupuntient of e Ben created by this Socunty Instiument on Lender's secunity interestSortower shull abso be i defondtd Bonower,
g the loan apphication provess, guve materinlly adse or iaceurate mlotmation or statements o Zender (or fmled o provide Lender with
any natenisd wfonmanon) i connection with the lown evidenced by the Note, sneladimg, bt nor Timled 1o, representations coneetmngt
Borrower's ogeupaney of the Property as w prineapad sessdence 1 this Security Instrament is on i feasehold, Borrower shall comply with all
the provisions of the lense 1 Bonower acquires fee title to the Property, the Tewsehold ad the fee tthe shal”notUmerge unless Lender ngices
1o the merger i wnling

7. Protection of Lender's Rights {w the Property, I Borrower fmls w perform the covenants wnd sgiecments contamed i tus
Secunty [nsteument, of there s a degal proceeding that may sigmticantly afleet Lender's rights e the Propenty (sueags o proceeding im
banksupley, probate, for condemnation or forfeture or o enforee Taws or regalations), e Lender sy do and pay for Shatever i necessury
tor protet the value of the Property wid Lenders aghts in the Property Lender's actons may include paying oy sums secared by a fien which
Bav prionaty over s Seeunty Insteatnent, uppeaning n court, paving reasonable attomeys” fees und enterimg on the Property to ke tepuss
Although Lender may wke acton under this paragraph 7, Lender does not hive o ido so

Any amounts disbursed by Lender under tus paragraph 7 shall become additional debt of Bormower secured by this Sceeunty
tnstrunent Unlesy Borrower und Lender agree toothier terms of payient, these umounts sl bear interest from the dote of disbursement
At the Note rate and shall be pavable, with interest, upon tiotice Trom Lenden to Borrower reguestingt poyment

B, Mortgage bsurunee, 1 Lender required mortgage insnrance ax o condition of suking the loen secured by this Sequnty
Tostrunent, Borrawen shisll pay e premituns tequired o mmntuin the smorguge msuranee w etfeet I For any reason, the morgige msurnnee
covermge requiced by Lender lapses of ceases (o be an effeet, Borrower shull pay the premums required o obtimn covernge substintinlly
counvitlont to the mortpage isurance previously in effeet, ata cost substantinlly equivalent to the costto Borrower of the montgage msursnee
previousty in efleet, rom an alternate mortgage insurer approved by Lender 1 substantially eywivalent mortguge msuranee covera

h\lllnln/j
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UNOFEEICIAL Q 23532080 pye 4ur s
“avinlable, Borrower shall pay to Lender each munlh u sum equal to one-tweltth of the yearly mortgnge msurance premium being paid by

“ Bomower when the msurunce coverage lapsed or ceased to be in effect. Lender will aceept, use and retan these payments o8 1 loss reserve
tvin licu of mortgage wsurance  Loss reserve puyments may no longer be required, at the option of Lender, i mortgage nsurance coverage
s in the amount and tor the peried that Lender requires) provided by an inswrer approved by Lender agaim becomes available and is obtained
" Borrower shall pay the premiums required (o maintain mortgage isurance in effect, or to provide i loss reserve, until the requirement for
< mortgnge insuranee ends in accordance with any written agreement between Borrower and Lender or applicable lnw.

f" 9. Inypeetion. Lender or its ngent may make reasonnble entries upon and inspections of the Property. Lender shall pive Borrower

\

“otice ut the time of ar prior to an inspection speciiving reasonable cause for the nspeetion,
'."' 10. Condemnation. The proceeds of any award or claim for damnges, direct or consequentinl, in connection with any condemnation
{Yor other taking ol any part of the Property, or for conveyance it lict of condemnation, are hereby assigned nnd shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument, whether
or not then due, with any excess paid o Borrower. 1n the event of o partinl tnking of the Property i which the fair market value of the
Property immeduately before the taking is equal o or greter than the amount of the sums seeured by this Secunty Instrument immediately
before the taking, unless Horrower and Lender otherwise agree in wiing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the loflowing traction (a) the Wtal amount of the sums secured immediately before the toking,
divided by (b) the faizanarket vatue of the Property smmediately betore the taking. Any balance shall be paid to Borrower. [ the event of
i partint taking of'the Propezty in which the fuir market value of the Property immedintely before the tuking is less than the amount of the sums
seewred immeditely before e wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be apphied o e sums secured by this Seeurity Instrument whether or not the sums are then due.

[ the Property is abandewd by Borrower, or if, alter notice by Lender to Borrower that the condermnor offers 1o make an award or
settle a claim for damages, BotrowerZuilsw respond to Lender within 30 days after the date the notice is given, Lender is authorized (o collect
tnd apply the proceeds, at is option, vithe tagestorntion or repair of the Property or 1o the sums secured by this Security Instrument, whether
o not then dug

Unless Eender und Borrower otherwiseagree i writing, any appheation of proceeds to prineipal shall not extend or posipone the
due date of the monthly payments relerred 1o i paragrunhs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearaiee 8y Lender Not w Wadver, Extension ol the time for puyment or madification of
amortization of the sums seeured by this Seeunity Instruseet gramed by Lender o uny suceessor i interest of Borrower shall not operate o
release the tiability of the origing] Borrower or Borrower's-sbceessors ininterest Lender shall not be required o commence proceedings
agattst any stiecessor i interest or refuse to extend time for paymentaz otherwise modify amortization of the sums secured by this Seeurity
[nstrument by reason of uny demand made by the origingt Borrower or Borrower's successors in mterest. Any forbearance by Lender i
exerctsing any right or remedy shall not be a waiver of or preclude the exerise of any right or remedy

12, Successors and Asigny Bound; Joint wnd Several Linb{ti; Co-signers. ‘The covenants and agreements of this Seeurity
[nstrament shatl bind and benelit the successors and assigns of Lender and Borreswes, subgect 1o the provasions of puragraph 17, Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signed this Seeunty Instrument but does not exeeute the Note:
() 15 co-ssgning s Securgty Instrument only to mortguge, prant und convey that Horroraas's interest 1n the Property under the terms of this
Seeurty Instrument, (b) 15 not personatly obligated o puy the sums secured by this Security Kastrument; and (¢) agrees thal Lender and any
athier Botrower may agree o extend, modily, forbenr or make any secommodations withdeaan | (o the terms of this Secunty lnstrament or
the Note without that Borrower's consent

13, Loun Charges, [Fthe loan secured by this Sceurily Tnstrument s subject to o low wiyveh sets maximum loan charges, and that
Jaw 1 tinally interpreted so that e interest or other lon charges eollected or (o be collected i conneetiog with the Joan exceed the perntted
hmats, then (n) any such loan eharge shall be redueed by the amount necessary to reduce the cliarge to the rermiitted Tt and (b) any sums
alreudy collected from Homrower which excevded permitted hnnts will be refunded (o Borrower. Lender niascimise to muhe this refund by
reducing the principal owed wider the Note or by making o direet pavment to Borvower [ o vefund reduces prieciral, the ieduction will be
treated as apartind prepayment wathout any prepayiment chiarge under the Note

i, Notlees, Any notice to Borrower provided for in s Seeurtty Enstrament shall be given by dehvenng st oz By muling it by first
cluss tmatl unless apphieable law requires use of another method The notice shall be direeted to the Property Address or any olher address
Bortower destgnates by notiee to Lender. Any notiee to Lender shatl be given by fiest class mmd to Lender's addvess stated herein or any other
address Lendur destgnates by notice to Borrower - Any notiee provaded for m this Secunty Tnstrumient shall be deemed 1o fisve been given
to Hotrower or Lender when given as provided i tlus pacagraph

15 Governing Luws Severabllity, This Secunity fostoument shudl be governed by federal nw mnd the Inw of the jurisdsetion in
whieh the Property i locaied [ the event that any provision or elause o this Seeuridy Instrument or the Note conthets with appheable Tow,
such contlict stiatl not affect other provisions of this Seeurity Instrument or the Note which can be geven effeet without the conflictiag
provision o this end the provisions of tis Security Instrment msd the Note are delared 10 be severable.

16. Borrower's Copy, Bortower shudl be given one cantormed copy of the Note and of this Seeury Instonnen

17, ‘Transter of the Property or a Benefleind Interest in Boreawer, 10 all or any part of the Propeny or any mterest in st 1 sold
ar trassterred (or i beneficind interest i Borrower s sokdor ansferred and Borrower is nota gaturad person) without Lender's prior wiiun:

Inltinin T’
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UNOFFICIAL COP§32080 2o

consent, Lender may, it ity option, require imimediale payiment Fol all s seetired by this Secunty Instrument. However, this aption
shadl not be exercrsed by Lender 1if exercise 18 prohibated by federad law as of the date of this Security Instrument

I Lender exercises this option, Lender shall give Borrower notiee of neeelerntion The notive shall provide a period of not less than
30 days from the date the notice i delivered o mailed within which Boreower must pay all sums seeured by tus Seeunty Instrament. |1
Horrower fuls 1o pay these sums prior to e exprration of this period, Lender may invoke any remedies perimitied by s Seeurity Instrument
without further notice or demand on Borrower

18, Borrowor's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shnll have the right o have enforeement of
this Security Tnstrument discontinued at any time prior o the carlien of - () S days (or such other period as apphicable Tnw may speeity for
reinstaternent) betore sale of the Property pursuant (o any power of sale contuined in this Seeurity Instrument; or (b) entry of a judgment
enforcang this Sceunity Instrument. Those conditions we thut Borrower: () pays Lender ull sums which thei would be due under Ous Securny
Institment and the Note as i no aceeleration had oceurred; (b) cures any detaull of any other covensnts or ugreements, () pays all expenses
meurred m enloreing this Seeunnty Tnstrament, including, but not Limited 1o, reasonsble attorneys' fees; and (d) takes such action as Lender
may rensonably require o assure thai the lien of this Secunty Instriment, Lender's rights in the Property and Borrower's obligation to pay
the sums seeured by this Security Instrument shall continne unchanged. Upon remstatement by Batsower, tis Security Instrument and the
obligations secured hereby shull remam fully eflective s i no aceeleration had oceurred. Fowever, this right to renstate shall nol upply m
the case el neeeleratotunder paragraph 17

19, Sale of ~vese; Change of Loan Servicer. The Note or a purtial interest in the Note (together wath this Security Instrument)
muy be sold one or more tiaes without prior notice o Borrower A sate mav result i a change i the entity (known as the "Loan Servicer")
that colleets monthly payments dve inder te Note and this Seeurity Instrument. There also may be one or more chunges of the Loan Servicer
wirelated to a sule of the Note ™ Ethere i a change ol the Loan Servicer, Borrower will be given wratten notice ol te change in accordance
with paragruph L4 above and appliczoletaw. The notice will stule the name und address of the new Loan Servicer and the nddress to which
payments should be imade The notice wit! adso contain any other information required by upplicnble law.

20, Hazardous Substances, Borwwer shall not cause or permit the presence. use, disposul, storage, or release of any Hazardous
Substances on or m the Property. Borrowersioad not do, nor allow anyone else to do, anything aflecting the Property that is i violution of
any Environimental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quanitities of
[Hazardous Substances that ure generally recognized tebe appropeiate to normal vesidentinl uses and W maintenance of the Property

Borrower shall promptly give Lender wrilten noticeof any investigntion, claim, demand, lawsuit or other uction by any governmental
or regulatory agency or private party involving the Property snd any [Hazardous Substunce or Environmental Law of which Borrower has
actual knowledge. [ Borrower fearns, or is notilied by any govermental or regulatory authority, that any removal or other remediation of
any Hazardous Substanee atlecting the Propenty is necessiry, Borrover shall promptly take all necessary remedial actions in accordance with
Environmental Low.

As used anc this paragraph 20, "Huzardous Substances” are these substunces defined as toxie or Fazardous substances by
Enviconmental Law and the following substances: gusoline, kerosene, otk Lammable or oxic petroleum produets, toxic pesticides and
herbicides, volatile solvents, materinks contaimng asbestos or formotdehyae” wad radivnetive matenials. As used m this paragraph 20,
"Enviconmentul Law” means federel faws and laws of the jurisdiction whyie the Property is locuted that relate to health, safety or
environmental protection

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agres/as Sollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to necaizradion following Borrower's hreach of
any covenant or agreement in thiv Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (n) the default; (b) the netion required to cure the Zetault; (¢) a date, not lesy than
30 dayy from the date the notice is given to Borrower, by which the default must be cured; and (d).that fallure to cure the default
on or hefore the dute specified In the notiee may result in aceeleration of the sums secured by this Secvelty Instrument, foreclosure
by Judicial proceeding and sule of the Property. The notice shall further inform Borrower of the right to rétristite after neceleration
and the right to assert In the foreclosure proceeding the non-existence of a defuult or any other defense of Boraw er to accelerntion
and foreclosure, 1 the defuult ly not cured on or before the date specified In the notiee, Lender ut ity option may require immedinte
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding,  Lender shall be entitled to colleet all expenses Incurred in pursulng the remedies provided in thiy
pacagraph 21, Including, but not limited to, reasonable attorney's fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument to
Bomower. Borrower shall puy any recordation costs. Lender may charge Borrower a fee for releasing (s Sccuriwvlnsirumcm. but only if
the fee is pud to u third party for services rendered and the charging of the fee is permitied under applicable law,

23, Walver of Homestead. Borrower waives all right of hotnestend exemption in the Property.

24. Riders to this Seeurity Instrument. 1Fone or more niders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Sceurity lnstrument as 1f the nider(s) were a purt of this Secunily Instniment. [Cheek applicable box(es)). -

Initials: <
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(@ Adjustable Rt Rucder 0 Condominium Ride Lol Fuinaly Rider

O CGraduated Payment Ridvr O Planned Unit Development Rider O Biweekly Payment Rider
O Babloon Ruder 0 Rate lnprovement Rider 0O Second Home Rider

O Other(x) [specily)

1Y NIGNING BELOW, Borrower necepts sid agiees W the erms and covepatts contmmed i s Seeanty Instrument snd i any

S nderts) eveeated by Borrower i tecorded with i

Witiiesses

T A

)

’ .

/':) v et
‘//f 0/&?1?’. C’./‘.J y 65.‘)’/ D7 (Sal)

Rolando Gaytan Aosromer

¢«C"“‘-’» h\ ,}/’f"v'“‘\ ////\/HE? o )(/@))l /,t . A’)‘--- R £ 121
o/

n
Rosa Gaytan / ot

) .
Ya/"(‘:’ Loy, o tSeuh)

Heprowes

L (Sealy

Sloeroner

ceo Nive Helow Tl Lie o Avknowlelpient] oo

Stinte of Hhinois §

§

County of M Page §

, ¢
(he foregomg instrament was acknowledged belors me this CQ_D\\’(‘\ E)",’ (JJ 4“5 ufT ! q Zg./d«m'/ by

Rolando Gaytan and Rosa Gaytan

[name of person acknovwledged]

AAAVVAAANVAAAA, QJ{ i) (\
OFFICIAL SEAL CoRdded) Creded,

RICHARD CHERIVTCH MY
Notary Publie, State of 'ILLM’\ O_.'_\__;'_ e

(Seal) NOTARY 10BLIC, $1001¢ OF ILLINGIB
MY COMMIYSION EXPIRES: 002470

My Commission xpares (([Aq,of

HHnols MortgageSingle Family-Fannle Muw/Freddie Mae UNTFORM INSTRUMENT Form J014 0994
e TR COMPLIANCE NOURCE, NG, === (page 6 of G pages)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 50588409

THIS ADJUSTABLE RATE RIDER is made this 20th day of  August, 1998 . and iy
meorporated e and shatl be deemed 1o amend and supplement the Mortgage, Dead of Trusi or Seeurity
Deed (the "Sevwriy, Instrument”) of the same dute given by the undersigned  (the "Borrower®) o secure
Borrower's Adjustebie-Rate Note @the “Nowe*yo New America Financial, Inc,

(he "Lender™)
of the same dite and coveiaig the property deseribed 1 the Security Instrument and tocated al:

9220 Souch Marquette Avenue, Chicago, 1L 60617
[Property Address)

THENOTE CONTAINS PROVISINS ALLOWINGFOR CHANGES IN THE INTERENT
RA'TE AND THE MONTHLY PAVMENT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY-ONE TIME AND THIE MANINMUM RATEL
MUST PAY,

ANDITIONAL COVENANTS, fn addition to the covenants and agreements micle v the Security
Instrumsent, Borrower and Lender further covenant and agree s fatlows;

A INTERENT RATEAND MONTHLY PAYMENTCHANGE
The Note provides for an initial interest eate of 11,250 4 Note provides for changes in the
trerest rite ik the monthly payments, as Jollows:

4. INTEREST RATEAND MONTHLY PAYMENTCHANGES

(A) Change Dites '

The inferest tute 1 wilipay may change on the 160 day of Septembans, (2000 and on thi
day every 9i% months thereatter.  fach date on which my interest e cotid ehauge 1y catled @
*Change Date.”

(B) "The lndex

Beginning with the first Change Date, my mterest rite will be based on an ndex. The "lades™is the
average of diterbank offered rutes Tor six-month UL, dollar-denominated  deposits in the London mirket
CLIBOR™), as published in Dhe Wil Stxet Josend.  The most recent Index figure available as of the first
business day of the momh immeditely preceding the month in which the Change Date oveurs is called the- \

“Current Index.” P e /
Inttintn: '/f_..(..'.... — ))

MULTINTATEADJRUNTABLE RATE RIDER « LIBORINDEX < Single Fumbly Varm 3193
Page | of § N6LIBRDE 1098
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I the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Péiare cach Change Date, the Note Holder will caleulate my new interest rate by adding

seven ana 875/1000ths percentage points (7,875 %) to the Current Index. The
Note Holder villtben round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjec: tothe limits stated in Section 4(D) below, this rounded amount will be my new interest rte
until the next Change Tare,

The Note Holdér M then determine the amount of monthly payment that would be suificient to repay
the unpaid principal that T ane expeeted to owe at the Change Date in full on the matrity date at my new
interest rate in substantially cowa payments,  The result of this caleulation will be the new amount of my
monthly payment.

(1) Limits on Interest Rate Crunges

The interest rate | am requiresd to-pay at the first Change Date willnot be greater than 14.250 %
or less thim 11.250  %. ‘Thereafter, my interest rate willnever be increased or decreased on any single
Change Date by more thian one and $00/1000ths pereentage poinus) ( 1.50 %)
from the rate of interest 1 have been paying for he preceding S1X  months. My interest rate will
never be greater than 18,250 %, or fess than © 11.250 %,

(£) Effective Date of Changes

My new interest rate will become effective on'wielt Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment it after the Change Date until the amount of my
monthly payment changes again,

(1) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cheages in my interest rate and the amount
of my monthly payment before the effective date of any change. The waties will include information required
by law to be given me and also the title and telephone number of a person wivs willanswer any question | imay
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER

Uniform Covenant 17 of the Sccurity Instrument is amended o read as follovs:
‘Transfer of the Property or w Beneficlal Interest In Borvower, 11 all Gy part of

the Property or any interest i it is sold or transterred (or if o beneficial interest in Porrower
is sold or transferred and Borrower is not a natural person) without Lender’s prior vriten
consent, Lender may, at lis option, require immediate payment in full of all sums secured. iy
this Security Instrument.  However, this option shall not be exercised by Lender if exercise
is prohibited by federal faw as of the date of this Security [nstrument. Lender also shall not
exercise this option il (a) Borrower causes 1o e submitted to Lender information required
by Lender to evaluate the intended transferee as i a new loan were being nagde to the
Initialn: ,'_z_’) N

MULTISTATEADJUSTABLE RATE RIDER « LIBOR INDENX - Single Family Form 3102 7193
Puge 2ol 3 NOLIBRDY 10198
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transferee; and (0) Lender reasonably determines that Lender's seeurity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable Jaw, Lender may charge a reasonible fee as
4 condgition to Lender's consent 1o the loan assumption.  Lender may also require the
transtelee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transfiree 10 keep all the promises and agreements made in the Note and in this Security
Instrument, ( Rorrower will continue (0 be obligated under the Note and this Seeurity
Instrument unless Liender releases Borrower in Writing.

[f Lender eaercises the option to require immediate payment in full, Lender shall give
Borrower notice of aceeleration.  The notiee shall provide a period of not less than 30 days
from the date the notice 1w delivered or maited within which Barrower must pay all sums
secured by this Security [nstzawent.  [F Borrower (ails to pay these sums prior o the
expiration of this period, Lender may invoke remedies permitted by this Security Instrumen
without further notice or demane_ea Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

//770//// oo oy 5 Kl

>

Rolando Gaytan (Hormower Rosa Gaytarn

{(Hotrower)

/)
plf ke o
X / ':: PR VR 4

MULTISTATEADJUSTABLE RATE RIDER « LIBOR INDEX - Single - Fumily l)‘ly('m RPN VM
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