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~ WORTGAGE

THIS MORTGAGE IS DATED SERTEMBER 4, 1998, batween LEWIS P. AMSEL and IRMA R. AMSEL, not
porsonally but na Trusieoe on behalf of THE LEW!S P, 2/#SEL AND IRMA R, AMSEL LIVING TRUST under the
provisions of a Trust Agreement datod May 31, 1885, whoze adcress Is 3614 ARI LANE, GLENVIEW, IL 60025
(reforred to below as "Grantor"); and LaSalle Bank N.A,, ‘w!iceo addross Is 4747 W, IRVING PARK RD.,
CHICAGO, IL 60641 (refarred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, litle. and interost in and 1o tho following doscribed redr-nroperty, together with all existing o
subsequently eracted or allixed bulldings, improvemonts and lixturos; -all‘easomonts, rights of way, and
appurtenancos; all walor, wator rights, watarcoursos and dilch rigits (Includ'ng-stock in utifities with ditch or
irrigation rights), and ail other rights, royaltios, and profits relating (o tho real property, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, 5tath of lliinols (the "Real
Property"):

LOT 17 IN PHASE 2 OF WILLOWRIDGE ESTATES SUBDIVISION IN THE SOUTHWESY 1/4 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEFIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Properly or Its address is commonly known na 3614 ARI LANE, GLENVIEW, IL 80026, The Real
Property tax identification numbor is 04-21-301=111,

Grantor presontly assigns to Londor all of Grantor's right, title, and literest in and to all leasus of the Property and
ali Rents from the Property. In addition, Grantor grants to Londer a Uniform Comemarcial Code security interest in
the Pergonal Proparly and Rents.

DEFINITIONS. The foilowing words shail have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful monay of the United States of America.

Existing Indebtodness. Tho words "Existing Indablodness” mean the indabtedness described below in the
Exisiing indebteciness section of (his Mortgage.

Grantor. The word "Grantor" moans LEWIS P, AMSEL and IRMA R. AMSEL, Trustees undar that certain
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Trust Agreement dated May 31, 1995 and known as THE LEWIS P. AMSEL AND IRMA R. AMSEL LIVING
TRUST. The Granter Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebledness.

improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblinations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The wurz “Lender" means LaSalle Bank N.A., its successors and assigns. The Lender is the
mortgagee under thiz.'dztgage.

Morigage. The word "Morizage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments aid security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means e oromissory note or credit agreement dated September 4, 1898, In the
original principal amount of $25,£00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolications of, and substitutions for the promissory note or agreement.

The Interest rale on the Note is 9.000%. ' The Note is payable in 60 monthly payments of $520.89. The
maturity date of this Mortgage is September 1y, 2003.

Personal Property. The words "Personal - operty" mean all equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grazice, and now or hereafier attached or affixed to the Redl

roperty: together with all accessions, parts, and aiditions to, ail replacements cof, and all substitutions for, any
of such property, and together with all proceeds (iciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition-ofihe Property.

Property. The word "Property” means collectively the Reul-“raperty and the Parsonal Property,

Real Property. The words "Real Property” mean the prope:y, interasts and rights described above in the
"Grant of Mortgage" section.

Related Documents, The words "Related Documents” mean ard include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrecments, guaranties, securily agreemaents,
mortgagies, deeds of trust, and all othar ingtruments, agrenments and dccuments, whether now ar herealter
existing, exocuted in connection with tha Indabledness.

Rents, The word "Roents" means all prosant and future rents, revenues, income. issues, royalties, profits, and
other benolits dorived from the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMEMT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUFGTCONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ‘AwD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{n as othorwise provided in (his Mortgage, Grantor shall pay to Lender all
am(?eun‘tglas&cg;gg %y this Mortgage as (hay become due, and shall sirictly perform all of Grantor's obligations
under ngage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroos thal Grantor's possession and use of
the Rroperty shall bo governed by the tollowing provisions:

Possesasion and Use. Unlil In celault, Grantor may romain In possossion and control of and operate and
mantge the Rraporty and colloct tho Rents from the Proparty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly parform all repairs,
replacemonts, and maintonance necossary 1o proserve its valuo,

Hazardous Substances. The lorms "hazardous waste,” "hazardous substance," "disposal,” “reiease,” and
"threatenod reloase," as used In this Mortgagoe, shall have the samo moanings we-gtl forth in the
Comrrehonslve nvironmoental Responsa, Compangation, and l.lublliaz Acl of 1980, as amended 42 U.S.C.
Section 0601, ot 80q. ("CERCLA"), tho Suparfund Amendmeonts and Roauihorlzation Act of 1986, Pub. L. No.
90-499 ( SARA ), the Hazurdous Matorlnis Trangportation Act, 49 U.§.C, Saction 1801, et soq., tho Resource
Conservalion and Recovery Act, 42 U.S.C. Saction 6901, ot som or othor applicablo siato or Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing. Tha tarms "hazardous wasle" and "hazardous
subslanco” shall also include, without limitation, potrolaum &nd potroloum b{-groducts or any fragtion thereot
and asbostos, Grantor reprasonts anct warrants to Londer that:  (r) During the poriod of Grantor's ownarship
of the Proporty, thore has boon no use, gonoration, manulacture, storage, trentment, disposal, rolease of
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threatened rolease of any hazardous waste or substance by any person on, under, about or from th? Propene/:
{b) Grantor has no knowiedge of, or reason 10 believe thaf there has been, axcept as previously disclosed fo
and acknowledged gg Lender in wrlling. (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Propenx by
any prior owners or occupants of the Properg or “,9 any actual or threatened litigation or ciaims of any kind
by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (/) neither Grantor nor any tenant, contractor, agent or other authorized user of tha Property
shall use, generate, manufacture, store, treat, disposa of, or release any hazardous waste or subslance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and locai laws, ragulations and ordinances, including without limitation those laws,
regulations, and ordinances duscribed above. Grantor authorizes Lender and Its agents to enter upon the
Propanty 0 make such ingpections and tests, at Grantor's expense, as Lender ma{ deem appropriate o
determine compliance of the Property with this section of the Monggge. Any inspections or tasts made by
Lender shall be for Lender's purposss only and shall nol_ba construed to create any responsibllity or liability
on the pant of L.ender lo Granlor or to any other person. The representations and warranties contained herein
are based £ vrantor's due diligence ‘in investigaling the Properly for hazardous wasle and hazardous
substances. Grantor horaby (a) roleases and waives any future claims against Lender for indemnlty or
contribution in(hz-gvent Grantor becomes liable for cleanup of other costs under any such laws, and ™ (b}
agrees lo indemniiv-and hold harmiess Lender against any and all claims, losses, liabiliies, damages
Penames. and expunsas which Lender may directly or indirectly sustain or sulfer resulting from & breach o
his section of the Maitcage or as a consequence of any use, goneration, manufacture, storage, disposal,
release or threatened refzana of a hazardous wasle or substance on the propertias. Tha provisions of this
section of the Martgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reunveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in tha =ioperty, whether by foreclosura or otherwise.

Nulsance, Waste. Grantor shall put cause, conduct or permit any nuisance nor commit, permit, or suller any
stripping of or waste on or to the Prorerty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right 1o remove, any limber, minerals
(including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of iImprovements. Grantor shall‘ne. ciemolish or remove any improvements from the Raal Property
without the prior written consent of Lender. A5-a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangements satisfasiary to Lender to replace such Improvements wil

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents anc representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests an¢ to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgags.

Compliance with Governmental Requirements. Grantor sheii sromptly comply with all laws, ordinances, and
ragulations, now or hereafter in effect, of all governmental autnrriiies applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilitics act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriale
apPeals, 80 long as Grantor has notifled Lender in wrltlnrﬂ prior to ar.n3.80 and 80 long as, in Lender's soie
opinion, Lender's interests in the Property are not jeopardized. Lende: wey require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lendei’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended he Rroperty. Grantor shafl do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatzivaue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written.Gzasent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the ceavayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wheiner voluntary or
involuntary: whether by outright sale, deed, installmant sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the valing stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinols law,

m)%gggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in all events prior to dellnquency( all taxes, payroll taxes, speclal
laxes, agsessments, water charges and sewer service charges levied against or on account of the I*roperty.
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of 1axes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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falth dispute ovor the obligation 1o pay, 80 long as Lendor's intarost In the Property is not Aeo')amlz v ltalion
arises or Is liled s a rosull of nonpaymant, Grantor shall within fifloon (15) days after tho lion arlses or, if a
flon I8 filed, within fiteon (15) days after Grantor has notica of the liling, secura the dischargo of the lien, or |f
recxueswcl by Londer, deposkt with Londor cagh or & sulficient corporato surotly bond or other securlty
satistactory to Londer in an amount sutficiont 10 discharge tha lion plus any costs and altornoys' {ees or other
chargos that could accrue as a rasult of & foroclosure or sala undor the lien. In any contest, Grantor shall

olend itsoll and Londer and shall smlsfr,any adverso judgment bofor@ enlorcement against the Property,

mcnéga | sgnll name Loncer as an adchtional obligeo uncler any suroty bond lurnished in the contest
pro ngs.

Evidenco of Payment, Grantor shall upon demand furnish to Lender salisfactory evidenco of payment of the
taxes or assessments and shall authorize tho appropriate %ovnmmonlal official to dolivar to Landor at any lima
a wrilton statement of the taxes and assossments against the Propenty.

Notice of Construction. Grantor shall nolity Landor at loast liteon (18) days belore any work is commencod,
any servicos are furnished, or anx malorials aro supgllod 10 the Property, il any mochanlc 8 lion, matoriaimen’s
lien, or other-lgn could bo assartod on account of the work, servicos, or matgrials. Grantor will upon requost
ol Lond?r furnisn to Lendor advance assurancos salistactory to Londer that Grantor can and will pay the cost
ol such Improvamants,

&%gg&%ﬂ DAMAGE 1<SURANCE. Tha following provisions relating to insuring the Property ara & part of this

Maintenance of Insurarca. Grantor shall procure and maintain policies of fire Insurance with standard
extonded coverage ondeisaments on a roplacement basis for the full insurable value covering all
Improvemonts on the Real Pecparty in an amount sutficiont to avoid application of any coinsurance clause, and
with & standard mortgagee clauss in favor of Landor. Grantor shall algo procure and maintain comprehansive
goneral liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such Ilab.u!(r Inguranco 8olicies. Additionally, Grantor shall maintaln such other
insurance, _including but not Iimitad 1o Mazard, business Interruption” and boiler insuranco ag Londer may
require. Palicies shall bo written by.-si:ch ingurance companies and in such form as may be reasonabl
accoptablo to Lander. Grantor shall deive to Lendor certificates of covorago from oach ingurer containin
stiputation that coveraga will not be cancelioc' or diminished without & minimum of ten (It 0) days' prior writien
notice to Londer and not containing any disvipimar of the insurer's lability for fuliure 10 give such nolice. Each
insurance policy aiso shall include an endorgament providing thal coverage in favor of Lender will not be
impalred In any way by any act, omission or dofault o' Grantor or any other porson, Should the Real Property
at any lime become located in an aroa_designated by the Director of the Faderal Emergency Management
A?oncy as & spacitl flood hazard area, Grantor agres..c obtain and maintain Fecderal Flood Insurance for the
full unpaid_principal balance of the loan, up to the ineximum policy limits sot under the National Flood
:nsumnco Program, or a8 otherwise requirad by Lender, «nil to mainlain such insurance for the term of the
oan,

Application of Proceeds, Grantor shall promplly nolily Lendar-gr anv loss or damage o the Property. Lender
may make prool of 1088 il Granlor (ails to do so within fitean (i5) days of the casualty. hather or nol
Lender's sccurity is impairod, Lender may, at its elaction, applv 1he Proceode to the reduction of the
Indebtednass, payment ol any lien allecting the Property, or tha restaration and repair of the Property. I
Lender alects 10 apply the proceeds to restoration and repair, Grantor snp'l rapair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender sna'. unon salisfactory proo! of such
oxpenditure, pay or raimburse Grantor from the proceeds for the reasonahle cost ol repair or restoration if
Grantor Is not In delault under this Morlgage. Any proceeds which have not baen dishursed within 180 days
after their recelpt and which Londer has not committed to the repair or resluiaties-of the Property shall be
used first 10 pay any amount owing lo Lender under this Mortgage, then 1o pas accrued interesf, and the
remainder, if any, shall ba applied to the principal balance of the Indebtadness, If wannar-holds any proceeds
after payment in fult of the In abledness, such procaeds shall ba paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit ¢f, ‘and pass to, the
purchaser of the Property covered by this Mortgage at anag trustee's sale or other sale eld under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Compllance with Exiatlnﬁ Indeblednass, During the period in which any Existing Indebtedness dascribed
below Is in eflect, comg ance with the insurance provisions contained in the instrument evidencing such
Exisling Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compliance with the terms of this Mortgage would constitule a duplicalion of insurance requirement, |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
r{gggte&,snessr;all apply only to that portion of the proceeds nol payable to the hoider of the Existing

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Morgage, lncludlerm any
obligation to maintain Existing Indebtedness in good standing as raquired below, or if any action or proce nguls
commenced that would materially affact Lender’s interests in the Property, Lender on Grantor's behali may, but
shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender expends in s0
doing will bear Interest at the rate provided for in the Note from'the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the .
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ‘l) the term ol any applicable insurance golicy or {il) the remainingrterm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights Frovided for in this paragraPh shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the delault. Any such action by Lender shall not be
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construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

;\AAIArltRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cloar of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title o the Properl?r against the lawful claims of all persons. In the event any action or proceeding is
commencead that questions Grantor's title or the intarest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entltled to participate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments a8 Lender may request
from time to.lime to permit such participation.

Compliance W!in Laws. Grantor warranis thal the Property and Grantor's use of the Property complies with
all existing applicab'a laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTERWESS.,  The following provisions concerning existing Indebtedness (the “Existing
Indabtedness”) aro a part o1 tals Mongage.

Existing Lien, The lien o' this Mortgage securing the Indebledness may be secondary and inferior to an
oxisting llen. Grantor expressly covenants and agrees to pay, or seg lo the payment of, the Existing
Indebledness and to pravent anv-delault on such indebtedness, any default under the instruments evidencing
such indobtedness, or any default.unaer any sacurity documants for such indabtocinoss.

Default, If the paymant of any Installmant of principal or any interest on the Existing Indeblodness is nol made
within the time required by the nole owidencing such Indeblednoss, or should & default occur under the
ingtrument securmg such Indabledness £na not he cured during any applicable grace pariod therain, then, at
the option of Lender, the Indebtacness saxuied by this Mortgage shall bacome Immediately dua and payabla,
and this Mortgago shall be in default.

No Moditication. Grantor shall not on‘er into a.y a5raement with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority avar this Mortgage by which that agreoment is modifled, amended,

a
oxtended, or renowed without tho grlor written ¢onsoi. 0 Eon ar.  Grantor shall noithor roquest nor accept

any future advances undor any such socurity agroament without the prior writton consant of Lendar.
CONDEMNATION, The lollowing provisions ralating to condumiration of the Property are a part of this Mortgage.

Aygncation of Nei Proceeds. If all or any part ol tho Propeity 13 condemned by aminont domain proceedings
of by any proceeding or purchase in liou of condemnation, L.oidar may al i18 aloction require that all or any
ortion of the not Proceeds of the award bo applied 1o the indeblodinoss or tho ropair or restoration of tho
roperty. Tha nel procoeds of the award shall mean the awa'd altar payment of all reasonable costs,
oxpenges, and attornays' feos incurrad by Lender in connoction with bz candamnation.

Proceedings. If any procoading In conclomnation I8 filed, Grantor shal-nrzmntly notify Landor in wrlling, and
rantor shall promptly tnke Such stops a8 may bo necessiry 1o defend 222 sction and obtain the award.
rantor may be the nominal partY in such proceeding, but Lender shail'bo-eniitlod 1o participate in the

proceading and to be reprosonted in tha procaoding by counsel of its own cholve, and Grantor will deliver or

caul:‘wi |oﬂbe ctelivered to Londar Such inslrumaents as may bo roquestad by it from X 1o time 1o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7n4 following provisions
reiating to governmontal taxes, fees and chargos are a part of this Mongago:

Current Taxes, Fees and Charges. Upon raquast by Londor, Grantor shall oxocuto svoh) documents in
addition to this Mortgago_and take whatover other action I8 roquastod by Londor 1o pertect and continue
Londer's lien on the Real Proportg. Grantor shall roimburgo Londer for all taxaes, as daacrlb?d below, together
with all exponses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxos, feos, documontary stamps, and othor chargas for recording or rogistoring this Mortgage.

TYaxes. The lollowlnP shall constitute taxos to which this section applios: (a) a spocmc tax upon this type of
Mongn&o or upon all or any parl of the Indublednass secured by this Mortgage: (b) a spocific tax on Gramtor
which Grantor is authorlzed or re:}uirod (o daduct from paymants on the Indabladness socurad by this type of
Mortgage; (c) u lax on this type of Morigage chargoeable against the Londor or the holder of the Note; and id)
g ':g?g' ic tax on all or any portion of the Indeblednoss or on payments of principal and intarast made by

Subsequent Taxes. |! any tax to which ’hls saction_applios (8 anacted subsequent to the dato of this
Mortgage, this avent shall have the same offect as an Event of Default {as delinad balow), and Londer may
oxercise any or all ol its availablo remedioes for an Evonl of Dofault as provided below uniess Grantor eithor
) pays tho tax bolore It becomos delinquent, or ,b) conlesis tho tax as provided above in the Taxes and
l golt\:ng%t?ﬁon and dopasits with Lander cash or a sufficiont corporate suraty bond or other socurily satisiactory




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

09-04-1998 MORTGAGE 98832124  Pages
Loan No 7400540428 (Continued)

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreament are a parn of this Mortgage.

Security Agreement, This instrumant shall constitute a security agreement o the extent any of the Property
constitutes lixtures or other parsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tims.

Securlty Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurity interest. Upon default, Grantor shall assembla the Personal Propeny in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The malling addresses ol Grantor (debtor) and Lender (secured party), from which information
concerning e security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cor'a), are as stated on the first page of this Mortgage.

FURTHER ASSURAWCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances angd
avtorney-in=fact are a pan of this Mortgage.

Further Assurances. ‘At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causs i» be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cavse 'to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and placss as Lender may deem appropriale, any and all such morigages, deeds of trust,
security deeds, sacurity agreerients, financing statements, continuation statements, instruments of further
assurance, cenificales, and othar-dicuments as may, in the sole opinion of Lender, be necessary or dasirable
in order to effectuate, complete, perfert. continue, or Rreserve (a) the aobligations of Grantor under the Note,
this Mortgage, and the Related Documens, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned o horeafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grante/ shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this_ p»ragraph.

Aftorney-in-Fact, 1t Grantor falls to do any uf the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorne;=in=fact for the purpose of making, executing, dellverlnF,
fling, racording, and doing all other things as may ne necessary or desirable, in Lender's sole opinion, {o
accomplish the maiters referred to in the preceding pareyraph.

FULL PERFORMANCE. If Grantor pays all the Indebladness vnen due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall executs and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evldenclnF Lender's
security interest in the Rents and the Personal Property. Grantor whi r‘ay. if permitted by applicable law, any
reasonable termination lee as determined by Lender from time to time. If, Bowaver, payment is made by Grantor,
whether volumarHY or otherwise, or by guarantor or hy any third party, onrg. Indebtedness and thereafter Lender
is forced to remil the amount of that payment (a) to Grantor's trustee in baikeuntcy or 1o any simliar person under
any federal or stale bankruptcy law or law for the relief of debtors, (b) by reacun-of any judgment, decree or order
of any court or administrative Dody having jurisdiction over Lender or any of LenJer's property, or (c) by reason of
any seltlement or compromise of any claim made by Lender with any claimaryt ‘{including without limitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcerient. 2! this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case mas be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement avidencingtie indebtedness and the
Property will continue to sacure the amount repaid or recovarad to the samg extent as I that amount naver had
been originally recelved by Lender, and Grantor shall be bound by any judgment, decree; sidler, saltiement or
compromise relating to the Inclebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebtedness, Failure of Grantor 1o make any paymant when due on the Indebtedness.

Detauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
ggmg:t for taxes or insurance, or any other payment nacessary to prevant filing of or to elffact discharge of

Compliance Default, Failura of Grantor to comply with any other term, obligation, covenant or condition
contalnad in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warram%. reprosentation or statement made or turnished 1o Lender by or on hehalf of
Grantor under this Morigage, the Note or the Relatad Documents Is falsa or misleading “in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Mortfmge or any of the Relaled Documents ceases to ha In full lorce and
o"ec‘ (including failure of any coliateral documents 1o ¢roate a valld and perlacted security interast or lien) at
any time and for any reason.

Insolvency, The dissolution or termination of tho Trust, the insolvency of Grantor, the appointmant of a
roceiver for any part of Grantor's {:roporly. any agsignment for the benalit of creditors, any type of creditor

workout, or the commoncamont of any proceeding undar any bankruptcy or insolvency laws by or agains!
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Grantor.

Foreclosure, Forfelture, ete. Commancement of foraciosuro or forfelture proceadings, whether by judicial
proceeading, soll-help, rapossossion or any olher mathod, by any croditor of Grantor or by any governmental
agency against any of the Property. However, this suhsaction shall not apply in the aevent ol a good faith
dispute by Grantor as 1o the validity or reasonabieness of the claim which I8 the basis of the fnraclosure or
foreleiture proceeding, provided thal Grantor gives Lencler written notice of such claim and furnishes raeserves
or a surely bond for the claim satis{actory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the t?rma ol any other agreement between
Grantor and Lender that is not rameédied within any ¢race period Prov ded tharein, including without limitation
ﬂ\% agreement concerning any indebladness or other obligation of Grantor to Lender, whether existing now or

.

Exlsting Indebledness. A delault shall occur under any Existing Indebladness or under any instrument on the
Property securing any Existing Indeblednass, or commancement of any sult or other action to foraciose any
existing lien o7.the Property.

Events AHfecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtednass ¢ any Guarantor dies or bacomes incompetent, or revokes or disputes the validily of, or liability
under, any Guaranty of the indebtecness.

Ingecurity. Lende: regeanably deems itsell insecure.

RIGHTS AND REMEDIES Oiy-DEFAULT. Upon the occurrance of any Event of Default and at an?f time thearealter,
Lender, at its option, may exercize any one or moro of tha following rights and remedies, in addition to any othar
rights or remecies provided by (1w

Accelerate Indebtedness. Lerder shall have the right at ils option without notice to Grantor to declare the
entirle Icr‘\d‘ebtedness Immediately-ute and payable, inctuding any prepayment penalty which Grantor would be
raquired to pay.

UCC Remedies. With respect to all or anv pari of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uallurm Commercial Code.

Collect Rents. Lender shall have the righ._/itiout notice to Grantor, to take possession of the Property and
collect the Rents, includlnq amounts past ¢ue and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtharance of this right; Lender may require any tenant or other

user of the Pr%perty to make payments of rent o' use fees diractly to Lender. Il the Rents ‘are collected by
r

Lender, then Grantor irrevocably designates Lenue: as Grantor's altorney-in-fact to endorse instruments
recelved in payment thergof in the name of Graniur-ond to negoliate the same and collect the proceeds.
PaYments by tenants or other users 10 Lender in resporiss’ 1o Lender's demand shall sausf?( the obligations for
which the payments are made, whether or not any proper ¢zounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, ty 4gent, or through a receiver,

Mortpagee in Possession. Lender shall have the right to be glaced as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operale the Property precedmg foreclosure or sale,-an4y to collec! the Rents from the Property
and apply ;he proceeds, over and above the cost of the recelvershiy, against the Indebtedness, The
mortgagee in possession or recelver may serve without bond il permitied by law. Lender's right to the
appointment of & receiver shall exist whether or not the apparent vziis Of the Properly exceeds the
Ig abtedness by a substantial amount. Employment by Lender shall not disqueiiy a person from serving as a
receiver,

##dgzlal ;tt)reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment, I permitted by applicable law, Lender may obtain a judgmeni for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received Iroin the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. Tc the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall’be {ree to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid &t any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the

Parsonal Property or of the time aftar which an[y private saie or other intended disposition of the Personal

tF;;ropegtey OIrS c}?s KtJ:esI:;?ada. Reasonable notice shall mean notice given at least ten (10) days before the time of
es osition,

Walver; Election of Remedies, A waiver by anx party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFIIance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

09-04-1998 MORTGAGE

' Page 8
Loan No 7400640428 (Continued) H88321¢1

feos al trial and on any appeal. Whather or nol any court action is involved, all reasonable axpenses Incurred
by Lender that in Lander's oplinion are necessary at any time for the protantion of iis intorest or the
enlorcomont ol l}s rights rhall boecome a part of the Indebladness pﬁvable on domang and shall bear Inlerefl
from the cate of expenditure until rogaid al the rate provided for In the Nolo. Expenses covered by thig
Paragraph include, without limitation, however subjoct to any limits under applicable law, Lender's mtomeya
008 and Lender's logal oxpenses whother or not there is & lawsull, Including atlornays’ fees for bankrupicy
proc odlggs (including eflorts t? modily or vacale an?; automalic stay or In Yncllonz appeals and f“
anticipated post=judgmant collection services, the cost of searching records, obtainin titla raports (Includin
foroclosur reports), surveyors' roports, and appraisal loml. and title insurance, to ‘ 0 extont permitted by
applicable law. Grantor also will piy any courl costs, in addition to all othor sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nou?o undor lhlf Mortgago, including without limitation any
notice of dolault and any nolice of sale to Granlor, shall bo In writing, may be sent by telelacsimile (unless
olhorwise required Dy law), and ?han b affoctive when actrnll delivered, of whon doposited with & na I?n Iy
rocognized overnight courler, or, If mailod, shall be deamadi cffoctive when daposited in the United States mall first
class, cortifled or registerod mail, postago propaid, directod to tho addressas shown netr the baginning of this
Mortgage. Any pa::y,mas{ change Its address for notices undar this Mortgage by giving formal wmien nolice 1o tho
other partios, spaci’yint that the purposo of the notice 18 to change the partx 8 ?%moss. All coplas of notices of
foreclosure from the 'soldar of any llen which has priorily over this Mortgage shall be sent to Lender's addrass, As
ghown near the baginniig of this Mortgago. Far notlce purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current r:iclross,

MISCELLANEOUS PROVISICWS: The following miscellanaous provisions are a part of this Mortguge.

Amendments. This Moriguoo.+ogothar with any Ralated Documents, constitutes tho antire underslanding and
agroemont of the partios as 1o the mattors 8ot forth in this Mortgago.  No altoration of or amendment 10 this

ortgngo shall be elfective unlcas gbaon in writing and signed by the parly or partios sought to bo charged of
bound Dy tho altoration or amenamunt.

Applicable Law. This Morigage haa boen delivered to Londer and accepted by Lender in the Stato of
lllinols. This Morlgage shall be goveriies by and consirued In accordance with the laws of the State of
llinols.

Caption Headings. Caption hoadlings In this Mortaage are for convenience purposos only and are not to be
used to interprot or dofine the provisions of this Martgego.

Merger. Thero shall be no morger of tho intarost or £siate crontod by this Mortgago with any other interest or

ostate In }ho Proporty at any timo hold by or for tha-eanofit of Londor in any capacity, without the written

consent of Lendor.

Mulliple Parties, All obligations of Grantor under this Mortgoge shall bo joint and sevoral, and all roferences
to Grantor shall mean oach and every Grantor, This mgana that cach of the poersons signing bolow I8
rosponsiblo lor all obligations in this Mertgago.

Severability. Il a court of compotomt juriscliction finds any provisica of this Mortgage to be invalid or
unonforceable as to any {)orson or circumstance, such finding snat-nol rondor thil provision Invalid or
unenforcoable a8 (o any othor persons or circumsiances. If feasibio, iy such oflending Frovi ion shall be
deemed to be modified 1o be within the limits of enforceability or validity,” rowever, if tha olfending provision
cannot be 8o madifiad, It shall bo stricken and all othor provisions of this Mortgage in all other raspects shall
remain valid and onforceable.

Successors and Assigns. Subject to the limilations stated in thig Mortgage on trxns'er of Grantor's Interest
this Mor‘gaoo shall be binding upon and inure o the banelit of the_parlies, their duc:,A2s0rs and assigns. it
ownership of the Property becomas vested in a person other than Grantor, Lender, winzu! notice to Grantor
meg deal with Grantor's successors with reference (o this Mortgago and lhe Indetdness by way of
'rga eeb%%%% f' extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

Time I8 of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead ExamRtlon. Grantor hereby releases and waives all rlﬂms and henefits ol the
homastead exemption Iaws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{rlgms under this Mortgage (or under
the Relalad Documems? unless such waiver is in wrlting and signed by Lender. No delay or omigsion on the
part of Lencer in exerc sin%any right shall oPerate as a walver of such right or any other right. A walver by
any party of a provision of this Mor ﬂafle shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provisian or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender's rlﬁpls or any of
Grantor's obligations as 1o any luture tfransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consant Pt Lender in any instance shall nol conslitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is exacuted by Grantor, not personall?/ but as Trustae as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly undersiood
and agreed that with the exception of the foregoinﬂ warranty, notwithstanding anything to the contrary contained
harain, that each and all of the warranties, indemnities, representations, covanants, undertakings, and agreements
made in this Morigage on the part of Granlor, while in form purporting to be the warranties, indemnitles
representations, covenants, underntakings, and agreements of Grantor, arc nevertheless each and every one ol
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them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose ar with the intention of blndln% Grantor personally, and nothing In this

ortigage or in the Note shall be construed as creatlng{ any liability on the part of Grantor parsonally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Montgage, or 1o Rerform an?r
covenant, undertaking, or aggeement. either express or implied, contained in this Morigage, all such liabllity, It
any, being express!{ walved by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of an?/ Indebtedness shall look solely to the Property and to other assets of
the Trust for the payment of the Note and (ndebtedness, b( the enforcement of the lien created by this Mortgage
in the manner provided in the Note and herein or by action {o enforce the personal liabllity ot any Guarantor,

LEWIS P. AMSEL AND IRMA R. AMSEL ACKNOWLEDGE HAVING READ ALL OF THE PRQVISIONS OF THIS
MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR:

x___ il Lot .

LEWIS'P. AMSEL, as Trustee 7o/ THE LEWIS P, AMSEL AND IRMA R, AMSEL LIVING TRUST

X_ w@’ﬂ”‘ﬂ«- /e %“"‘L:,//

IRMA R, AMSEL, as Truslee for THE LEV/1S P. AMSEL AND IRMA R, AMSEL LIVING TRUST

INDIVIDUAL ACKNO'WLEDGMENT

STATE OF a9 )

. ) )88
COUNTY OF (vt / - )

On this day before mo, tho undersigned Nolary Public, pergonally appeared EY¥!S P. AMSEL and IRMA R.
AMSEL, to me known to bo the Individuals doscribed in and who exoculed the Morigans, and acknowledged that
they signed the Mongage as their frec and volunjary act and doed, for.tho uses and pu.vores-therein mentioned,

Given under mix nofld and,ofticlal seal this __;;/;_é[_, dayof |, £/

/,\ n ';/ ' ('-'
By 4AC m) ) Residing at _u_QLLJ_MLL.(__

Notary Public in/and for the State of L

oo

D00 RAPBIUN I A |+ s ey 1 foen yrup

My commission expires

OFFICIAL SEAY
ADA XINTAIIS
Nc)t.'A.'lj" PLOLIT, STATE OF HLINOIS

U sl diIN g VRN S PN N RS RIS T I R AN RCTAR LB LSRRI R

LASER PRQ, Rog. U.S. Patt& T.M. Oft., Var. 3.26 (c) 1090 CF! ProSepvices, Inc. All rights rasorved.
[IL-GO3J 286252.LN R3.0VL I —A Y




>
al
O
O
—
<
O
LL
LL
O
Z
>




