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MORTGAGE " we

THIS MORTGAGE IS DATED SEPTEMBER 15, 1998, uzween Eileen M. Cassidy and William Cassidy.
Jointly In tennants, whose address is 15548 S. Cicero Ave, Dak Forest, IL 60452 (referred to below as C)

"Grantor"); and PALOS BANK AND TRUST COMPANY, whoce address is 12600 SOUTH HARLEM AVENUE,
PALOS HEIGHTS, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgag<s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently eracted or alfixed buildings, improvements and fixtures; e —casements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stock in utllities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real propeny; including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, 3a'a of Winols (the “Real
Property"):

THAT PART OF LOT 12 DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER QOF SAID LOT 12;
THENCE WEST ALONG THE SOUTH LINE OF LOT 12, 183.43 FEET TO A POINT 100 FEET EAST OF THE SOUTHWEST
CORNER OF SAID LOT 12; THENCE NORTH PARALLEL WITH THE WEST LINE OF LOT 18, 30.29 FEET; THENCE EAST
A DISTANCE OF 183.43 FEET TO A POINT ON THE EAST LINE OF LOT 12, 31.06 FEET NORTH OF THE SQUTHEAST
CORNER THEREOF, THENCE SOUTH 31.06 FEET TO THE POINT OF BEGINNING, ALL INBLOCK 28IN A. T.
MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION IN SECTIONS 15 AND 16, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address s commonly known as 15548 S, Cicero Ave., Oak Forest, IL 60462, The
Real Property tax identilication number Is 28-16-403-031-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases o! the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Parsaonal Propenly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwiso delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code." All roferoncos to dollar amounts shall moan amounts In lawlul monoy of the United Statos of America.

Grantor. Tho word “Grantor” moans Elleen M. Cassidy and Willlam H. Cassidy. Tho Grantor Is the
mortgagor undor this Mortgago.

G'uaranlor. Tho word "Guarantor” means and includos withou! limitation cach and all of thae guarantors,
sureties, and accommodation parties in connection with the Indebiedness,

Improvements. The word “improvemonts” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homos affixed on tho Real Property, facliitios, additions,
repiacements and other construction on the Roal Property.

Indebtedness. The word "Indeblednoss” means il principal and interest payablo under the Note and any
amounts expended or advanced by Landoer to discharge obligations of Grantor or expenses incurrad by Londer
to enforce obiipations of Grantor under this Mortgage, togethar with interest on such amounts as provided in

this Morlgage. - At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums sdvanced to protoct the securily of the Morigage, exceed the note amount of $78,000.00.

Lender. The wordt “Lander” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagea under this Mortgage.

Mortgage. The word "Mzngage” means this Mortgage betwoen Grantor and Lender, and includes without
limitation ali assignments ar<-socurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means.:ni promissory nole or credit agreement dated September 15, 1998, In the
original principal amount of $79,000.us, from Grantor to Lender, fogether with all ranawals of, extensions of,
modifications of, refinancings of, conigolidations of, and substitutions for the promigsory note or agreamant.
The interast rate on the Note is 9.500%.

Personal Property. The words "Personai’;operty" mean all acwipmem. fixtures, and other articles of
gersonal property now or hereafter owned by Granior, and now or hareafier atlached or alfixad o the Real

roperty; together with all accessions, parts, and addl.lons lo, all replacements of, and all substitutions for, any
of such property, and together with all proceeas fiicluding without limitation all insurance proceeds and
refunds of premiums) froni any sale or other dispositioe f the Proparty.

Property. The word "Property” means collactively the Rza! Property and the Personal Property.

Real Property. The words "Real Property” mean the prcpsrly, interests and rights described above in the
"Grant of Mortgage" saction.

Related Documents, The words "Related Documents" mean a’d include without limitation all promissory
noles, credit agreements. loan agreements, environmental agre2mants, guaranties, security agreements,
mortgages, deeds of lrust, and all other instruments, agreements air oocuments, whether now or hereatter
existing, execuled in connection with the Indabtedness.

Rents. The word "Rents" means ail present and future rents, revenues, iricoma, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUZPTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalipay to Lender all
snmdogrn‘tgiss&cgr;ggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Posseasion and Use. Until in default or until Lender exercises its r_i%hz to coliect Rentg as provided for in the
Assignment of Rents form executed by Grantor in connection with the Properly, Grantor may remain In
possession and contro! of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
‘{hreatened release" as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. NO.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to am{ of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and patroleum by-products or any fraction thereof
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and asbestos. Grantor reprosents and warrants to Lender that: (a) During the period aof Grantor's ownership
of the Propeny, there has beon no usn, goneration, manufacture, storage, traatment, disposal, release or
throatenod reloase of anx' hazardous wasle ot substance by any person on, under, about or from the Property:
{b) Grantor has no knowladgo of, or reason lo balleva thaf thore has been, excep! as previously disclosed fo
and acknowladged by Lender in writing, (i) any use, generation, manulacture, storuge, treatment, disposal,
roleaso, or throttened reloaso of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the PropnrtJ or (lé) any actual or throatenad Iitigation or claims of any kind
by any person relating 10 such mattors; and (c) Except as proviously disclosed 10 and acknowiegdged by
Londer in writing, (i} naithor Grantor nor any tenant, contractor, agont of othar authorizad user of the Property
shall use, genarato, manufacture, store, treal, dispose of, or releasa any hazardous wasto or substance on
under, about or from the Property and (il) any such aclivily shall b conducled in compliance with all
applicablo federal, slute, and local laws, regulations and ordinances, lnclucﬂnq without limitalion those laws,
regulations, and ordinances doescribad above. Grantor authorizes Lender and its agents 10 enter upon the
Proporty to mako such ingpactions and lesis, at Grantor's expense, as Londor ma( deom appropriate o
determina compliance of the Proporty with this soction ol tho Mormn(s}o. Any inspections or tasls mada by
Londer shail bo for Lendar's purposes only and shall not be construed to croate any rasponsibility or liabiity
on the pant o7 uander o Grantor or 10 any other parson. The raprosontations and warranties contuined herain
are based ‘on-Grantor's due diligence in invastigating the Properly {or hazardous wasto ang hazardous
substancos. Truntor hergby (a) roloasos und walvos any fulure claims against Lender for incemnily or
contribution In te ovont Grantor bocomos liable for cloanup or other cosis unrer any such laws, and ™ (b)
agreos to indemnily anc! hold harmiess Lender against any and all claims, losses, liabillties, damages
enaltios, and oxpureas which Lender may directly or indiractly sustain or suller resulting from a breach of
hig sectlon ol the Manoaae or as A consequance of any use, gengration, manulacture, slorage, disposal,
reloase or throatened reiaren occurting prior to Grantor's ownorship or intarost In the Proporty, whether or not
the sama was or should kaa baen known to Grantor. The provisions ol this saction of the Monguge
including the obligation to indemnily, shall survive the paymant of the Indabtednass and (he satistaction and
reconveyanco of the lien of this Mesigago and shall not bo affocted by Lendor's acquisition of any interest in
the Property, whethor by foraclos.i¢ or otherwise.

Nulsance, Waste. Grantor shall nol causo, conduct or permit any nuisance nor commit, permit, or suffar any
siripping of or wRNt0 on or 10 tho Proporty ot any portion of the Property, Without limiting the gonerality of the
foregoing, Grantor will not ramova, or et Lo any other party tho right to remove, any timbor, mingrals
(including oll and qas), soll, gravel or rock reducts without the prior written consent of Lander.

Removal of improvements. Grantor shall no' demalish or ramove any Improvements from tha Roal Property
without the prior written consent of Lendar. As ¢ condition to tho removal of any improvements, Lender ma
require Grantor 10 muke arrangomonts satisiactery 10 Lender (o replaco such Improvements wit
Improvomants of at least equal valuo.

Lendar's Right to Enter, Lendor and its agonts and rariesentativas may enter upon tho Real Proporty at all
roasonablo (imes to atend to Lender's intarests and <0.n3pect tha Property for purposes of Grantor's
complignco with tho torms and conditions of this Mortgago.

Compllance with Governmental Raquiroments. Grantor shaii promntly comply with all laws, ordinances, and
regulations, now or heroafter In effect, of all governmental authotit'as pnlicable to the use or occupancy of the
Property. Qrantor may contest in good (aith any such law, ordinanse, or reguiajion &nd withhold compliance
during any proceeding, Including appropricte appoais, 80 long as Granior has notitied Lender in writing prior 1o
doin(? 80 and 80 Iona as, in Lender's sole opinion, Londor's inleresis i the Propenx ara nol jeopardized.
Lender may require Grantor to post adequato securhy or o surety bond, ranconably satisiactory 10 Lender, (o
protect Londer's interost.

Duty to Protect. Grantor agreos neithor to abandon nor leave unationded the Proparty, Grantor shall do all
othar acts, in addition to those acts set fonth above In this saction, which lrom e ¢haracter and use of the
Property are reasonably necossary to protact and prasorve tha Proparty.

DUE ON SALE - CONSENT BY LENDER. Landor may, al its option, declare immediate!y <ve and payable all
sums gecured by this Mortgage upon the sale or transfer, without the Lender's prior written cozsont, of all or any
part of the Real Properly, or any interest In the Reai Property. A "sale or transler” means the cunveyance of Real
Property or any right, titio or interest therein; whather legal, beneficial or equitable; whether voluntary or
involuntary; whethor by outright sale, deed, inslaliment sale contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, laase-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
ol Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership o! mora than twenty=live percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Qrantor, However, this option ghall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinols law.

m)r(t%gg:ND LIENS. The following provisions ralating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all 1axes, payroll taxes, special
laxes, assessments, water chargas and sewer service charges levied against or on account of the F‘roperty.
and shall pay when due all claims for work done on or for services rendered or materlal furnigshed to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the Interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
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provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Jong as Lencler's interest in the Property is not Aeo')ardlzed. If atien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days alter the lien arlses or, if a
lien is filed, within tifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien é)lus an\{ costs and attorneys' (ees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisf?' any adverse judgment before enforcement against the Property.
grrggetga | :g:u name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Cunstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services a8 furnished, or any materials are supﬁlled 10 the Property, if any mechanic's lien, materiaimen's

lien, or other “ier-could be asserted on account of the work, services, or materlals, Grantor will upon reques!

g; é.enrc‘igrrn ;’)%mépn ',?“Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
uch | vemunt';,

mggaEgReTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurancs.~ Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e gnaorsemsanis on & replacement basis lor the full insurable value covering all
improvements on the Real Prope.t, in an amount sulliciant to avoid application of any coinsurance clause, and
with & standard mortgagee clauce in_tavor of Lender. Policies shall be writtan bH such insurance companies
and in such form as may be reasorably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing A-stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writte) r.otice to Lender and not containing any disclaimer of the insurar's
liability for failure to give such notice. Ea.h insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impei2d In any way by any act, omiasion or default of Grantor or any
other person._ Should the Real Property at any lima become located in an area designated by the Director of

the Federal Emer ew Management Agency a;s a 3pacial flood hazard area, Gran?or agreas o oblain and
Insurance for the full unpaid-rincipal balance of the Ioanbup to the maximum policy

maintain Federal Flo
limits set under the National Flood Insurance Prog.ar.i-or as otherwise required
such insurance lor the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lerds: of anx l0oss or damage lo the Property. Lender
may muke prool of loss if Grantor lails to do so within fiteon (15) days of the casualty. Whether or nol
Lender's socurily is impaired, Lendar may, at ils clectior, apnly the Proceeds 10 the reduction of thg
indebtedness, payment ol any lien affecting the Property, or ths restoration and repair of the Property. il
Lender olacis to apply the proceeds to rasgioration and rapair, Grantor shall rapair or replace the damaged or
desiroyed Improvements in a manner satisfactory to Lender. Lenze: shall, upon satisfactory proof of such
oxpenditure, pay or reimburse Grantor from the proceads lor the reasenable cost of repair or rastoration il
Grantor I8 not in default hereundor. Any procaods which have not bee:t ciabursad within 180 days after their
raceipt and which Lendor has not committed to tno repair or restoration o tha Property shail be used first to
pay any amount owtfg; to Lander under this Mortgaqo, then 1o prepay accruat intorest, and the remainder, if
any, shail bo applied 1o the principal balanco of the Indobladness. If Lundesholds any proceeds afier
paymant in full of the Indebtednass, such procoods shall be paid o Grantor,

Unexpired Inaurance at Sale. Any unoxpired inguranco shall inure 10 the benufi“¢!, and pass 10, the
purch?sor ol the Property covered by this Mortgage &t an& trustee's sale or other salo held undor the
pravisions of this Mortgage, or at any foraclosure sale of such Proporty.

TAX AND INSURANCE RESERVES. Granlor agroes to ostablish & resorve account 1o bo retiinud from the loans
proceeds in such amounl deemed Lo bo sulficiont by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annunl real gstite taxas and insurance promiums, as estimated by Lendor, 80 s
{o provide sumclon’ funds for tho ?aymanl of oach your's taxos and Ingurance promiums one month prior to the
date the laxes and (ngurance promiums bocomo dolinquent. Grantor shall furthar pay a monthly pro-rata share of
all assossmonts and othar charges which may accrue against the Property, All such paymants shall be carried in
an interost-lrac rogorve nccount with Londor, provided that It this Morigage is oxacuted in connection with 1h0
granting of a morton?o on a singlo-family ownor-occupiad rasidential pro ort{. Grantor, in liou of gstablighin
such rasarve accounl, may pledgo an interest-bearing savings account with Lendor (0 sacure tha payment o
estimaled taxos, insurance premiums, assessmenty, and other charges. Londer shall hava tha right to draw upon
the reserve (or plodgo) account to pay such itoms, and Lendor shall not bo required to dolerming the validity or
accuracy of any item bofore paying it. Nothing in the Morigago shall be consirued as requiring Landar to advance
other monigs for such purposes, and Londer shall not incur ang uabllu‘y for anything it may do or omit to do with
respoct (o the resorvo account.  Subject 1o any limitations set Dy applicable (aw, if the amount 8o estimated and

aid shall prove to be insullicient 1o Pay such taxes, insurance premiums, assossmants and other charges,

rantor shall pay the differonce as required by Londar. All amounts in the reserve account are hereby pledged to
lurther securo tho Indeblodness, and Londer is horobr authorized to withdraw and apply such amouints on the
Inciebtodness upon tho occurrence of an avent o! dolault as describyed below.

EXPENDITURES BY LENDER. it Grantor faiis to com l{ with any provision of this Monguge, or il any 8cuon or
proceaciing is commencod that would matarially affoct Londer's intorests in tho Properly, Lender on Grantor's

y Lender, and to maintain
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behal! may, but shail not be required Lo, take any action that Lender deems apgromiatq. Any amount that Lender
expends in sa doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term ot any applicabie insurance policy or (ii) the remamlng lerm of the Note, or
{c) be treated as a balloon payment which will be due and Fayabie at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'In this paragraph shall be in addition to any other
rights or any remedies to which Lander may be entitlad on account of the defaull. Any such action by Lender
ﬁ"?," not be construed as curing the defaull so as to bar Lender {from any remedy that it otherwise would have
ad.

KX&?&SQW‘ DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those seat forth in the Real Property description
or in any title.insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection.wit» this Mortgage, and (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage = Lender.

Defenae of Titls, 'Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Firperty against the lawtul claims of all persons. In the event any action or proceeding is
commenced that'quatiions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's a:nense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate i thc.proceeding and 1o be represented in the proceading by counsel of Lender's own
choice, and Grantor will Je'ivar, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permii such.oarticipation.

Compliance With Laws. Gran'st warrants that the Property and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisians relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or ary.nart of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of cundemnation, Lender may at its election require that all or any
ortion of the net proceeds o! the award o5 applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award ‘sha’-mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lende’ in connection with the condemnation,

Proceedings. It any proceeding in condemnation I3 fied, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be recessary to defend the action and obtain the award.
Grantor may be the nominal PanY in such proceedity tut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by coursel of its own choice, and Grantor will deliver or
gggl?ce' ptgu%% delivered to Lender such instruments as may ke .equesied by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Mongrpe:

Current Taxes, Fees and Charges. Upon request by Lender, Granir shall execute such documents in
addition 1o this Mon’gage and take whalever other action is requesied " Lender to perfect and continue
Lender's lien on the Keal Property. Grantor shall reimburse Lender for ail \axes, as described below, together
with all expenses incurred In recording, perlecting or continuing this Mortgaav, including without limitation all
laxes, feas, documentary stamps, and other charges for recording or registering th.s Morigage.

Taxes, The following shall constitute taxes to which this section applies: () a snecitc tax upon this type of
Monaa&a or upon all or anJ part of the indebtedness secured by this Mongage; {oya specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtledness secured by this type of
Mortgaﬁa: {c) & tax on this type 0 Mon?age chargeable against the Lender or the holder ol the Notae: and %1)
% gp?ocr lc tax on all or any portion of the Indebledness or on payments of principal ana laterest made by
arantor.

Subsaequen! Taxes. It any tax to which this section_applies Is enacted subsequent 1o the date of this
Mortgage, this avent shall have the same eliect as an Event_of Default (as defined belowi. and Lender may
exercige any or all of its available remedies for an Event of Delault as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ’b) contests the tax as Brovlded above In the Taxes and
: lel?s %ection and deposits with Lander cash or a sutficiant corporate surety bond or othor security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTYS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agresment, This instrument shall constitute a securily agreement to the extent any of the Property
constitutes Tixtures or othar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall exacule linancing atatements and take whataver
other action is requestad by Lender to perfact and continue Lender's security interest in the Rents and
Parsonal Property. [n addition to recording this Morigage in the real pruperty records, Lender may, at any
time and without Turther authorization _from Grantar, file executed counterpars, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all exper8es incurred in perfecting or
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continuing this security intorest. Upon dofault, Grantor shall assemble tha Parsonal Proporlr in & manner and
at & placo roasonably conveniaent 10 Grantor and Lender and make it available to Lender within three (3) days
alter reccipt of writton demand from Londeor.

Addrosaes. The mallln? nddressos ol Grantor (dabtor) and Lender (socured party), from which information
concerning the socurily interest granted by this Mortgage muy be obtained (each as required by the Uniform
Commercial Codlo), ara as slaled on tho firs! pagoe of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT, The lollowing provisions relating to further assurances and
attornoy-in-fact are a part of this Mortgage.

Further Assurances. Al any timg, and from time to time, upon request of Lender, Grantor will make, exacula
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designoe, and when
requested by Lender, cause to be filed, recorded, refiled, or rorocorded, as the case may be, at such limes
and in such olfices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securily deeds, securily agreements, financing stalements, continuation stalements, insiruments of furthar
assurance, certiticates, and other documonts ns may, in the sole opinion of Lender, be necessary or desirable
in order to olfectuate, complate, perlact, continue, ot progerve (q) tha obligations of Grantor under the Note,
this Mortgacs, snd the Related Documents, and (b} the liens and sacurity Inlerests created by this Mortgage
as first and wrior liens on the Property, whather now owned or hereafier acquired b{ Grantor.  Unless
prohibited by law-ar %Preed to the cnntrar\;1 by Lender in writing, Grantor shall reimbursa Lender for all costs
and expenses ir.ciracin connection with the matters relerred 1o in this paragraph.

Attorney-In=Fact, ! Crantor fails to do any of the things referred to in the preceding paragraph, Lendar may
do so for and in tha wame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Leader, as Grantor's attorney=-in-fact for the purpose of making, executing, dellverln?.
fillng, recording, and doing a!l other things as may be necessary or dasirable, in Lender's sole opinion, {0
accomplish the matters refarred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pzve all the Indebledness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Mcitgace. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements’ of ermination of any financing statement on file evidenclnP Lendear's
security interest In the Rents and the Faresnal Properly, Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined Ly Lander from time to lime. If, however, payment i made by Grantor,
whether voluntarllr or otherwise, or by guaran.or 0~ by any third party, on the Indebtedness and thereafier Lender
is forced to ramit the amount of that payment ia" <-Grantor's trustee in bankruptcy or to any similar person under
any lederal or stale bankruplcg law or law for the relie!-of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction ovor Lender or any of Lender's property, or fc) by reason of
any settlement or compromise of any claim made tv-uender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid ‘o the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effactive or shall bi rcinsaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumeri rr.agreement evidencing the Indebtedness and the
Property will continue to secura the amount repaid or racoverar o the same extent as if that amount naver had
been originally received by Lender, and Grantor shall be bound by any judgment, dacree, order, settiement or
compromise relating to the Indebledness or 10 this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lender, shall consitute an event of default ("Event of Default")
under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment wher. di.@ on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this MongaPe to make any
payr?ent for taxes or ingurance, or any other payment necessary 10 prevent fi.fng of or 1o elfect discharge of
any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligatizi‘tavenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Grantor default under any loan, extensian ‘of credit, security
agreement, purchase or sales agreement, or any olher agreement, in favor of any other creaiter or person that
may materially atfect any of Grantor's property or Grantor's abilhy to repay the Note or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading 'in any malerial
respect, either now or at the time made or furnished,

Defective Coliaterallzation. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Inscivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benelit of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsaction shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any broach by Grantor under the terms of any other agreement haelwaan
Grantor and Lencler Thal is not remedied within any graco pariod Provided tharain, including without timitation
mgfugroemont concarning any indobtacinass or other obligation of Grantor to Lanclor, whathar oxisting now ot

Events Atlacting Guarantor, Any of the preceding evonts occurs with raspect to any Guarantor of any of the
Indebtodnoss or any Guarantor dles or bacornas incompatont, or rovokas or disputos tho validity of, or Hability
undor, any Guaranty of tho Indethedness.

Adverse Change., A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospact ol payment or performance of tho indobtednoss is impaired.

Insecurity. Londer reasonably ¢leems itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Doluul‘ and at unl)(, time tharealtor,
i

Lender, at its aption, may axercise any ono or more of tho {ollowing rights and remed

Hgh

08, in addition 10 any other

19 or romodlies pravided by law:

Accolerale Indebtedness, Londer shall hava the right al its option withoul notice to Grantor to decluro tho
?é\éuﬁsac{gasarfnoss immediately duo and payablo, including any propaymont penally which Grantor would bo
v,

UCC Remedieq. 'Mith raspact to all or anr part_of tho Porsonal Proporty, Londer shall have all the rights and
romecdios of & securo.d party undor tho Uniform Commaorcial Codo.

Collect Rents. Lonc.ai-shall havo the right, without notice to Grantor, to take possassion of the Proparty and
collact the Rents, includiry amourts pust dua and unpaid and apply the nel proceeds, over and above
Londor's costs, against li«a indebtednoss. (n furtheranco of this rl?hl. Londar may require any tenant or other
usor of the Prg orlr to rmake prymants of rant or use foos diractly to Lender, 1! tho Ronts are coliected by
Londor, then Granlor Irrevocrol designates Londer as Grantor's allornay-in-lact to endorse instrumants
receivod in paymont thor?‘ot i e namo of Grantor and (o negotiate 1he same und collact the proceeds.
Payments by tenants or other users ‘v vender in responso to Lendoer's demand shall smlstr the obligations for
which the payments aro made, whather or not any proper grounds for the domand axisied. Londer may
0xerciso ite rights under this subparagripn oithor in parson, by agont, or through a rocoiver.

Mortgagee in Possession. Londer shali ‘inv o-tho right to bo glncod as mongngoo in possossion or to have a
recoivor appointod 1o 1ako posvession of & &.-any part of tha Proparty, with the powar to protoct and preserve
the Proparty, to operate tho Rroperly precedir.g foraciosuro or salo, #nd to colloct the Ronls from the Proparty

and apply the procoads, over and above IRe cott of tho roccivarshi?. against the Indoblodness. Tho
mortgageo in Possosslon or_racaivor mnp sarve-wanout bond If permitied

y law, Lender's right lo the

appointimont ol a recoiver shall oxist whather o:_re! tho apparemt value ?1 tho Proporty oxcoats the

lt_g% glbtgrdnoss by a substantial amount. Employment by Landor shail not disqualily a porson from serving as &
vor.

;J#t)dgrlgé :?rocloauro. Londer may obtain & judicial decroc foroclosing Grantor's Intarost in alt or any pant of
fy.

Deficlency Judgment. It pormilted by applicable law, Lendor may.-cblain a ]udgmem for any deficionc
romaining in the indebtednoss duo to Lander alter application of i #inounts received from the oxorcise of th
righis providod in this syction,

Other Romaedies. Lendar shall have all other rights and ramadios provictad in this Mortgage or the Nota or
available at law or in equity.

Sale of the Property. To the oxtont permitted by applicable law, Grantor hazoby waives any and all right to
have the property marshalied. In exercising its rights and remodlies, Lender shall'oe ‘ree (o gcll all or any pan
of the Property together or soparately. in one salo or by separato sales. Londor shel %2 entitfed 1o bid at any
public salo onall or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable nolice of the time and place o uny public sale of the

Persaonal Property or of the time after which anr private sale or other intanded digposifzn of the Parsonal

&rg%%gy o'rs cgfs ggsmgc‘ie. Reasonable notice shall mean notico given at least ten (10) days-helore the time of
g n,

Waiver; Election of Remedios. A waivar by any party of a breach of a provision of this Mortgage shall not
constitute a waiver ol or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other pravision. Election by Lender 10 puraue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after (ailure of Grantor to perlorm ghall not affact Lendor's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lander inslitutes any suit or action to enforce any of the terms of this
Mongag{e. Lencler shall be entitled to recover such sum as tha court may ad{udqe reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reagonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protoction of its interest or the
enforcament of its rights shall become & part of the Indebtedness payable on damand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subjact to any limits under applicable law, Lender's attorneys'
eas and Lender's legal axpansas whether or not there is a lawsull, including attornays’ fees lor bankrupicy
proceedings (including elforts to modify or vacale an?r automatic stay or Injunct onz appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining litle reports (including
foraclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permittad by

y
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applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may he sent by telefacsimile (unless
otherwise required by law), and shall be effactive when actuallr delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall ba deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, direcled to the addresses shown near the beginning of this
Mortgage. Any partry mag change its acdress for notices under this Morigage by giving formal written notice to the
other parties, specifying that the purpose of tha nolice is to change the party's address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, conslitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment (0 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy tae Zlteration or amendment.

Applicable Lav. 'This Mortgage has been delivered to Lender and accepled by Lender in the State of
lllinols. This Morigi.ge shall be governed by and construed in accordance with the laws of the State of
{llinois.

Caption Headings., Cauption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat or defing tae provisions of this Mortgage.

Merger. There shall be no me: gor of the interest or estate creatad by this Morlgage with any other interest or
ggtﬁsgnntno}hl?en%rgperty at any a5 held by or for the benelfit of Lender in any capacity, without the written
I,

Multiple Parties, All obligations of Grantor under this Mortgage ghall be joint and several, and all references
to Grantor shall mean each and eve'y Grantor. This means that each of the persons signing below is
responsible tor all obligations in this Morigage.

Severabllity. If a court of competent jur'sdiction finds any provision of this Mortgage to be invalid or
unenforceable as lo any person or circumutanss, such finding shall not render that provision invalid or
unenlorceable as to any other persons or circumstunces. |f feasible, any such olfending ?rovision shall be
deemed to be modiflied 1o be within the limits or-srisrceability or validity; howevar, il the oltending provision
cannol be so moditied, it shall be siricken and all cthar provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stawes = this Morigage on transfer ol Granlor's (nterest
this Mortgage shall be binding upon and inura to the beneat of the_pariles, their successors and assigns. Il
ownaership ol the Properly bacomes vested in a person otherinan Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with _refarance to this Morpage and the Indeblednaess by way of
{oab%z:reénce or axtension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebledness.

Time 18 of the Essonce. Timo is of the essence in the parformance o 1%i§ Morgage.

Waiver of Homestead Exemption. Grantor horaby roleases and wales_ all tiﬁhts and benefits of the
homestead exemplion laws of the State of Illinois as to all Indablodness secused by this Morigage.

Walvers and Consents. Lencler shall not be deemed to have walved nnY_ rigts vndur this Mortgage (or uncler
the Related Oocumemsz unless such walver is in writing and signed by Lender, ‘Nr c'Slay or omission on the
part of Lender in exercising any right shall operale as & walvor of such right or any oter righl, A waiver by
any party of a provision of this Mor ?aqo shall not constitule & waiver of or prejudico the party's right otherwise
to domand strict compliance with tnat provision or any othar provision. No prior waivar by Lender, nor any
courgo 0! doaling betwean Lendaer and Granlor, shall constitute a waiver of any of Lendw’e rights or any of
Grantor's obligations as to any future transictions. Whenover consent by Lencier i raquired In this Mortgago,
the granting of such consent P’ Lender in any instance shall not constitute continuing consent 10 subsoquent
instancos whoro such consent (8 roquired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Page 9

GRANTOR:

o Llow M &ijy

Eileen M. Cassidy

@/

Wllllam Car/.,.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \_ﬂélé/‘""u—?-v a )

} 88

county or  (Leid_

o)

On this day before me, the undersigned Notary Public, ,Nfsonaﬂy appeared Elleen M. Cassidy and Willlam M7
Cassidy, to me known to be the individuals described in ai
they signed Hie Mortgape as

Ziel geal this /2 = day of ».4 b totr ‘:j}-
; Residing at A_ m/ .C / W/
l —
Notary Pubn%d foythe Stateot [ /A’M

‘ AROL J KENNY
My commission expire 2/4,/07 ve/ NOTARY PLALIC BTATE OF ILLINOIS

MY COMMIZBICA 7 XPIRES: 00/00.011
WV AR ¢ VWV,

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var. 3.24a (c) 1998 CF! ProServices, Inc. All rights reserveds.
[IL-GO3 E3.24 OBRIENS.LN]
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