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This Assignment of Rents prepared by: ao\oo Bank and Trust Co.
12500 South Harlem Ave,
Paice Anlghts. L. 60463

ASS|GNM!:‘\’ OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 185, 1297, between Eileen M. Cassidy and Willlam ¥
Casslidy, Jointly In tennants, whose address i8 15548 S. Clcerc ave.-Oak Forest, IL 60462 (referred to below
as "Grantor"); and PALOS BANK AND TRUST COMPANY, whose adree3 Is 12600 SOUTH HARLEM AVENUE,
PALOS HEIGHTS, IL 60463 (referred to below as "Lender").

ASSIGNMENT. For valuable conalderation, Grantor assigns, grants a cristinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rente trom the following described
Property located in Cook County, State of lilinois:

THAT PART OF LOT 12 DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 12;
THENCE WEST ALONG THE SOUTH LINE OF LOT 12, 183.43 FEET TO A POINT 100 FEET EAS(.OF THE SOUTHWEST
CORNER OF SAID LOT 12; THENCE NORTH PARALLEL WITH THE WEST LINE OF LOT 18, 30.29 FZFT, THENCE EAST
A DISTANCE QF 183.43 FEET TO A POINT ON THE EAST LINE OF LOT 12, 31.06 FEET NORTH OF THE SOUTHEAST
CORNER THEREOF, THENCE SOUTH 31,06 FEET TO THE POINT OF BEGINNING, ALL IN BLOCK 28 INA. T.
MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION IN SECTIONS 15 AND 16, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known ag 16548 S. Cicero Ave., Oak Forest, IL 60452, The
Real Property tax identification number is 28-16-403-031-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without fimitation any of the Events of
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Deofault sot forth bolow in the séction titled "Events of Defau'lit."'
Grantor. Tho word "Grantor” moans Eflegn M. Cassidy and Willlam H. Cassidy.

indebledness. The word "Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lendor to discharge obligations ol Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignmant, togothar with interost on such amounts as provided in
this Assignment.

Londer. The word "Londer" maans PALOS BANK AND TRUST COMPANY, its successors and assigns.

Note. Tho word "Note" moeans tha promissory note or cradit agreameny datod Seplember 15, 1988, in the
original principal amount of $79,000.00 from Grantor to Londer, together with all renowals of, extensions of,
modifications of, relinancings of, consolidations of, anc substitutions for tho promissory note or agreement.
The Interest.zaio on the Note is 9.500%.

Property. Tha-ord “Property” means the roal property, and all improvaments thereon, doscribed above In
the “Assignmunt” soction,

Real Property. 1’0 words "Real Property” mean tho proporty, intorosts and rights describod above in the
“Proporty Oelinition™ raction.

Reolated Documents. Tne words "Rolatad Documonts” moaan and includo without limitalion all promissory
notes, crodit agroomanty, soun agraements, environmental agroements, guarantios, security agreements,
mortgages. deods of trust and all othar inslruments, agreoments and documants, whether now or heroaftor
oxisling, oxocutod in connactio’r with the Indeblodness.

Rents. Tho word "Rents" monns all.7gnis, rovonuos, income, issues, profits and proceeds from the Property,
whothor duo now or later, including_without limitation all Ronts from all lonsoes described on any axhibit
attachod to thig Assignmont.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNRER THE NOTE, THIS ASSIGMMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACC=PTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt a8 othorwise provicaet in this Assignmont or any Rolated Document,
Grantor shall &ny {+] Lond'?r all amounts socurod Ly this Aseigrimont as thay become due, and shall strictly

arform all of Grantor's obligations undlor this Assignmont.  Untozs and untit Landar oxorcisas iy right 1o colloct
ho Ronts as provided below and 80 long as thoro I8 no dofault uncar this Assignmont, Grantor may remain in
possassion and conirol ol and operato and managoe tho Proportly nnd collost the Ronts, providod that tho g‘:amlnu
of éhoord hi to colloct the Ronts shall not conatituto Londar's consant 10 %1%-usa of cash coliateral in & ban rupicy
procoeding).

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO rHE RENTS. With respac! 1o the
Ronts, Grantor roprosonts and warrants (o Londor that:

Ownerahip. Grantor i entitia¢l 10 rocoive the Ronts froo and cloar of all rigivis, l2ans, liens, encumbrancos,
and claims excopt as disclosad 1o and accepted by Londor in writing.

Right to Assign. Grantor has the full right, powor, and authorily to enter Into Ihig Assiginment and Lo assign
and convey tho Rents to Londar.

No Prior Assignment. Grantor has not praviously assignod or conveyod the Ranis to any-9!ar porson by any
inglzumont now In force,

No Further Transfer. Grantor will not sell, assign, encumber, or othorwise dispose of any of Grantor's rights
in the Ronts oxcep! as provided in this Agraement,

LENDER'S RIGHT TO COLLECT RENTS. Lendeor shall have the right at any time, and aven though no default
shall have occurrod under this Assignment, to collect and receive the Rents. “For this purpose, Lendar I8 hereby
givon and granted the following rights, powers and authority:

Notice to Tenants, Lender may sond notices lo Ay and all tenants of the Properly advising them of this
Assignment and dirocting all Rents to be paid directly {o Lender or Lender's agonl.

Enter the Property. Lendor may enter upon and take possession of the Properly; demand, collect and recelve

from the tenants or from any other persons liable therefor, all of the Ren(s; Institute and carry on all legal

procoedings nacessary for the protection of the Property, Including such proceedings as ma( be necossary 10

lrgco}ger polssesston ol the Property; coliect the Rerils and romove any tenant or tenants or othar persons from
@ Property.

Maintain the Progorty. Lander may enter upon the Property to maintain the Properly and kaeep the same in
rapair; to pay the costs therao! and of all services ol all amployees, including their equipmant, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also 10 pay all
laxoes, assessments and waler utilities, and the premiums on lire and other insurance efleciod by Londer on




>
al
O
O
—
<
O
LL
LL
O
Z
>




e UNOEEIGIALGOPY

Loan No 12224062 (Continued) J8832165

L R PO RISSSIRASK- RIS §.77 31 TSI T SR LA & KRTE SENI-ALES SEATFFLASEITE o1 us eIV R T U Ty SF SR AT B S CRRBP XY SETTE STIFIL TR BX (P PO SR RVRID TS P RU &, RIS SIS, JT K8 224

the Property.
Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of the State of

Iinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
alfecting the Property. -

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
L??Rdert s name or in Grantor's name, o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Praperty as Lender may deem
aPpropriata and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the 1oregoinﬂ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender 1o do
any other euacilic act or thing.

APPLICATION OF ‘RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account end L.ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the arplization of any and all Rents received by it; however, any such Renls received by Lender
which are not appliea to such costs and expenses shall be agpiied 10 the indebtedness. All expenditures made by
Lender under this Assignmznt and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment. znd shall be payable on demand, with interest at the Note rale from date of
expenditure until paid.

FULL PERFORMANCE. If Granior pays all of the Indebtedness when due_and otherwise performs &l (he
obligations imposed upon Grantor -uraar this Assignment, the Note, and the Related Documents, Lender shatl
execute and deliver to Grantor a suitable-satisfaction of this Assiqnmem and suitable slatements of termination of
any financing statement on file evideacing Lender's security Interest in the Rents and the Property. Any

termination fee required by law shall be peia by Grantor, if permitted by applicable law. I, however, payment i8
made by Grantor, whether voluntarily or otheiis9, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit'the amount ni that payment (a) 1o Grantor's trusi@e In bankruptcy or o any
gimilar parson under any faderal or state bankiuptcy law or iaw for the relie! of deblors, (b) by reason of any
judgment, decree or order of any court or administrrive body having jurisdiction over Lender or any of Lender's
ﬁroperty. or (¢) in reason of any seltlement or compromise of any claim made by Lender with any claimant

ncluding without limitation Grantor), the Indebtedness £na'l be considered unpaid for'the purpose of enforcemant
of this Assignment and this Assignment shall continue 15 ra altective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignmant or of e;v-note or olher instrument or aﬁ{eement evldenclnﬂ
the Indebtedness and the Property will continue 10 secure the arnzunt repald or recovered 10 the same extent as
that amount never had been orlginallr racelved by Lender, and G antor shall be bound by any judgment, decreg,
order, settlameant or compromise relating to the Indebtedness ort2 inis Assignmant.

EXPENDITURES BY LENOER. If Grantor fails 1o comply with any pravision of this Assignment, or if any action or
groceeding Is commanced that would materially affect Lender's intergeie.in the Propertx. Lender on Grantor's

ehalt may, but shall not be required 1o, 1ake any action that Lender deeris aogroprlate. ny amount that Lender
expends in 80 doing will bear interest at the rate providad for in the Note fron1 the date incurred or pald by Lendar
10 the date of repayment b?: Grantor. All such expenses, a! Lender's option, viil /(a) be payable on demand, (b)
be added to the balance of the Nole and be apportioned among and be payabie viih any instalimant payments 10
pecome due during either (i) the term of any applicable insurance policY‘ or (il) e rema nlnq‘ term of the Note, or
(c? be treatod as a balloon payment which will be due and payable at the Note's ma.urits, This Assignment also
will gecure payment of thase amounts. Tho rlghts provided for in this paragraph shail kg ' addition {o any othor
rights or any remedies 1o which Lender may be entitled on account of the defaull. Ary sitch action by Lender
gggll not be construad as curing the defaull so as to bar Lender from any remedy that it rinerwise would have

DEFAULT. Each of the following, at the option of Lander, shall constitute an avent o! default ("Evant of Delault")
under this Assignment:

Defaull on Indebtedness. Failura of Grantor to mako any paymant when due on the Indebtedness.

Compllanco Default, Failure of Grantor to comply with any other term, obligation, covanant or condition
contained in this Assignmant, the Note or in any of the Relaled Documents,

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, oxtension ol
crodit, socumr agrooment, purchaso or sales agraement, or any othar agreement, in favor of any other creditor
or porson that may materinily alfect any ot Borrower's property or Borrower's or any Grantor's ability to ropay
the Loans or perform their raspective obligations under thig Assignmant or any ol the Ralaled Documants.

Falso Statementa, Any warranty, represontation or statement made or furnished to Lendor by or on behall of
Grantor under this Asstqnmem. the Noto or tho Relwod Documents is false or misleading in any material
raspoct, aither now or at tho tine mado or furnishod,

Detactive Collaternlization, This Asslqnmont or any of the Relaled Documants ceases 1o bo in full force and
offect (including failure ol any collateral documents lo creato a valid and perfectod sacurity interest or lion) at

any timo and for any roason.

Other Defaulta. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agroemont betwaon Grantor and Londor.
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeointment of a receiver for any
part of Grantor's property, any assignment for (he benelit' of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, elc, Commencement of foreclosure or forfgilure proceedings, whether by judicial
proceeding, Sell-help, reposgession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the valldnty or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes resarves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. An?l of the preceding events occurs with respact lo any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or performance of the Indebtedness is impaired.

ingecurity. «.ender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided Ly taw,

Accelerate Indebted. 238, Lender shall have the right at its option without notice to Grantor to declare the
entlr;ar |gc}ebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shail have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, lncludln? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeotedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Coller; Section, above. If the Rents are collected by Lender, then Grantor
irrevocaply designates Lender as Grantor's attorney-in-fact to endorge instruments received in payment
thereof in the name of Grantor and to ;ienotiate the same and coliect the proceeds. Payments by tenants or
other users to Lender in response 1o Lerdar's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds.fur'the demand existed. Lender may exercige its rights  under this
subparagraph either in person, by agent, or itrough a receiver.

Mortgagee in Possession. Lender shall have thie right 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any-part of the Property, with the power to protect and preserve

the Propertyhto operate the Property preceding forecizeure or sale, and to collect the Rents from the Property

and apply tne proceeds, over and above the cosl o' the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve withou( hond it permitted by law. Lender's right to the
apdpo ntment ol a racelver shall exist whather or not <nu apparent value of the Property exceeds the
lrrécgwggness by a substantial amount. Employment by Lendar-shall not disquality a person from serving as a

gthlgr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Walver; Eleclion of Remedies. A waiver by any party of a breach ot a-prsvision of this Assiﬁnment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demanc :iiici comrllance with that provision
or any other provision. Election by Lender to pursue any remedy shali nai, exclude pursuit of any other
remedy, and an election to_make expenditures or take action to perform ar.oblioation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender's right to diclare a default and exercise
its remedies under this Assignment.

Attorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce 8-y of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge rarsunable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonacie expenses incurred
by Lender that In Lender's opinion are necassary at any time for the protection of ity interest or the
enforcement of its rights shall become a part of the Indebtecness payable on demand and shall bear interest
from the date of expenditure until reRaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject (o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate an?« automatic stay or injunct onf appeals and any
anticipated post=judgment collection services, the cosl of searching records, obtaining ti e raports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Asslrﬂnment. toRether with any Related Documents, conslitutes the entire understanding
and agreement of the parties as 10 the malters set forth in this Assignment. No alteration of or amendment to

this Assignment shall be effective uniess glven in writing and signed by the party or parties sought o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
illincls. This Asslgnment shall be governed by and construed in accordance with the laws of the State of
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Multiple Parties. All obligations of Grantor ungor this Assignmont shall bo )olnl and sevoral, and all
relerancos to Grantor shall mean each and every Grantor. This means that oach of the persons slqnfng bolow
i8 rasponsiblo lor all abligations in this Assignment.

No Modification. Grantor ghall not antor into any agreemant with the holdor of anY‘ mortgago, deed of trust, or
other security agreomont which has priority ovor this Assignmant by whigh that agreoment is modifiod,
amendad, oxtondod, or renewed without the prior writton consent of Lendor. Grantor shall neithor request nor
accep! any luture advances under any such socurily agroement without the prior written consent of Lendor.

Severability. I a court of competont Jurisdiction linds any provision of this Assignment to be Invalid or
unenforceablo as to any Porson or circumstance, such finding shall not rondor that provision invalid or
unenlorcoable as 1o any other persons or circumstancos. | feasible, any such offonding provision shall be
doemed to bo modified 10 be within the limits of onforceability or validity; howover, if tha olfending provision
cannol be 8o madifiod, it shall bo strickon and all othor provisions of this Assignmant in all othor rospacis shall
remain valid and enforceablo,

Successor, and Assigns. Subject to the limitations staled in this Assignmaent on transfar of Grantor's
intorost, this Assignmont shall bo binding upon and inure to the benelfit of the parties, their successors and
assigns. Il ownsiship of the Property becomes vested in & person other than Grantor, Lander, without notice
to Grantor, may ~onl with Grantor's successors with referonce 10 this Assignmont and the Indabledness by
wa or‘ Aor?eéiorg?é'g cr_gxtonsion without roleasing Grantor from the obligations of this Assignmant or liability
undler the In nEss

Time s of the Easence, “ime Is of tho essence in the performance of this Assignment.

Waliver of Homeastead Exzmption, Grantor hereby reloases and waives all rlgms and benefits of the
homestead exemption laws of 1%, Stato of illinois as to all Indebtedness socured by this Assignmant.

Walvers and Consents. Lenduur shall not be desmed to have waived any rights under this Assignment (or
under the Related Documents) unlers such waiver is in writing and signed by Lendar. No dalay or omigsion
on the part of Lender in exercising any right shall operate as a walver ol such right or any olher right, A
waiver Dy any party of a provision of (ks Assignment shall not constitute a walver of or prejudice the party's
right otherwise to demand strict compiirce with that provision or any other provision, No prior waiver Yy
Lender, nor any course of daaling between 1.ander ana Grantor, shall ‘constitute a waiver of any of Lender's
rights or any of Grantor's obliPatlons as 1o ary luture transactions. Whanever consent by Lender is required
in" this Assignment, the granting o! such conser. vy Londer in any instance shall not constitute continuing
consent 1o subsequent instances where such cor.sen s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL\, 7riE PROVISIONS OF THIS ASSIGNMENY OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X %éw A éli«/c\g;‘/

Eilaen M, Cassldy

" ,yﬂm,/ "

Wililam ). Ca3uidy

ML
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STATE OF \»}[ eu‘uf}., )
) 88
county oF_ (lorik_ ) M

On this day belore me, the undersigned Notary Public, parsonally appeared Eileen M. Cassidy and William o/
Cassidy, to me known to be the individunis described in and who executed the Assignment of Rents, and
acknowledgod that they signed tho Assignment as their (reo and voluntary acl and deed, for the uses and
purposes therein mentionad. J/

Given under ny wend and official seal this “_L‘?;__,_‘_:'_ day ot <0 _Bpjgg é 1 19 (ﬁ_’_ .

By Reasiding at

Notary Public in and for thz 3'ale of

My commission expires

BOSAAAARNAN (WS DA R N caint! Fsd MGl OB VIRV B W0 2B A i W G SR WS AL VA ¢ 1 BT B a1 D E Lt €13 ACHEE RN FRLATAYA VAR RAAWETLY

LASER PRO, Rog. U.S. Pat. & T.M. Oft., Vor. 3.%42 (¢) 1998 CF! ProSorvicos, Inc. All rights resarved.
[IL=-G14 E3.24 F3.24 OBRIENS.LN}




>
al
O
O
—
<
O
LL
LL
O
Z
>




