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THIS MORTGAGE ("Sccurlty Insttumens®) s givenon ~ SEPTEMBER 15, 1998 . 'The mongngor is
JOSEPH ESPOSITO, MARRIED

("Borrower™). ‘This Security Instrument is given to
DORAL MONEY, INC, (USA)

which is organized and existing under the laws of  ‘THE STALYE OF DELAWARE , and whose
address iy 8700 WEST BRYN MAWR-SUITE 720-8
CHICAGO, ILLINOIS 60631 {“Yerder®). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THREE 'THOUSAND THREE HL".DRED SEVENTY FIVE AND 00/100
Dollam (U.5, 8 173,375.00 ),
This debt is ovidenced by Borrower's note dated the same dale as this Securie-instrument (*Note™), which provides for
monthly payments, with the full debt, 1€ not puid carlier, due und payable on  OCTOBER. 1, 2028
‘This Security Insteument secures to Lender: (n) the repayment of the debt evidenced by the'veuis, with interest, and all rcnc\\nls.
estensions and modiflcations of the Noto; (b) the pnyment of all other sums, with interes!, wivanced under puragraph 7 to
protect the security of this Securlty Instrument; and (c) the performunce of Borrower's covenams wwl agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; 15 Lender the following
described property located in- COOK County, Hiinois:
SEE ATTACHED LEGAL:

17-17-319-052-0000

Parcel 1D #:
which hns the address of 1316 WEST ARTHINGTON , CHICAGO [Street, City),

Winois 60607 (Zip Code] ("Property Address®);
ILLINQIS-§in FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
~nore of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the

'}Propcny insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
“floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perlods

sthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

iwhich shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
soption. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

* " All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shafl have the right (o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is cconomically feasible and Lender's sccurity is not Iessened. If the restoration or
repair is not cconomicaliy feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by thie Securitv instrument, whether or nog&.then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not angwe! within 30 days a notice*{rom Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the insirance proceeds. Lender may use the procecds to repalr or restore the Property or to pay sums
secured by this Security Instruniei:, whether or not then due. The 30-day period will begin when the notice is given,

Unlfess Lender and Borrower sierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid by Lender, Borrower’s right to any Insurance policies and proceeds resulting from
dumage to the Property prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupnncy, Preservation, Maintenance anzi Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Property as Rorrower's principul residence within sixty days after the execution of
this Sccurity Instrument and shalf continue to occupy thei'roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in writhig, which consent shall not be unreasonably withheld, or unless
extenualing clrcumstances exist which are beyond Borrower's.control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on-the-Property. Borrower shall be in default if any forfeliure
action or proceeding, whether civil or criminal, is begun that in Lendsr's-good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the len creted by this Security Instiument or Lender's security interest., Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the nciion or proceeding to be dismisscd with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowrs's tnierest in the Property or ather materinl
impairment of the lien created by this Security Instrument or Lender's security iiiteiest, Borrower shall also be in defoult if
Borrower, during the loan application process, gave materinlly false or innccurate information or statements to Lender (or failed
o provide Lender with any material information) in connection with the loan ¢videnced oy<he Note, Including, but not limited
(0, represeniaiions concerning Borrower's occupnney of the Property as a principnl residence. 1 ihis Security Instrument is on a
lenschold, Borrower shail comply with all the provisions of the lease. If Borrower acquircs fee-title to the Property, the
feaschold and the fee thile shall not merge unless Lender agrees to the merger In wriling,

7, Protection of Lender's Rights in the Property, If Borrower (alls to perform the covenants and agicements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights (n the #roperty (such s »
procesding in bankruptey, probate, for condemnation or forfelture or 1o enforce lnws or regulations), then izagsr may do und
pay for whatever is necessary 1o protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear {nterest {rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage fnsurance. [f Lender required mortgage Insurance ns o condition of making the loun secured by this Security
Instrument, Horrower shall pay the premiums required 1o malntain the mortgage insurance In effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrawer shall pay the premiums required 1o

o,
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fender's nddress stated herein or any other address Lender designates by notice to Borrower. :(;\')T‘l‘\ﬁ.lfi’c"i;rl)v'ﬂicd"fbr in tils

Speurity Instrument shall be deemed to have been glven to Borrower or Lender when given ns provided in this parngraph.

St 1S, Governing Law; Severabllity, This Sccurlty Instrument shall be governed by federal Inw and the law of the
‘l;unsdiction {n which the Property s locaied. In the cvent that any provision or clause of this Security Instrument or the Note
gonflicts with appiicablo inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

iven effeet without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared

10 be severable,

' 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, Teansfer of the Property or o Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
s sold or transferred (or iF o beneficiul interest in Borrower {8 sold or trunsferred and Borrower is not a natural person) without
Lender's prior writtcn consent, Lender may, at {ts option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by federal law as of the dnte
of this Security Instrument,

If Lender exercises this option, Lender shull give Borrower notice of aceelerntion. The notice shall provide a period of not
fess than 30 days fiom the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Sccurity Instrument. H-orrower fils 1o pay these sums prior to the expiration of this perfod, Lender may invoke any remedies
permitted by this SecurityJns:zument without further notice or demand on Borrower.

18, Borrower's Rigtt«s-Relnstate, If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Securlty Instivanent discontinued at any time prior to the earlier oft (n) 5 days (or such other period as
applicable law may specify for reingtatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of-2judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (1) pays
Lender all sums which then would be due vadsr this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrerments; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorniys' vees; and (d) takes such action ns Lender muy reasonably require o assure
that the licn of this Security Instrument, Lender’s tighis In the Property and Borrower's obligation (o pay the sums secured by
this Sccurity Instrument shall continue unchanged.  Upos reinstatement by Borrower, this Security Instrument and the
obligations sccured hercby shall remain fully effective as's”no acceleration had oceurred. However, this right 1o reinstaie shall
not apply in the case of acceleration under paragraph {7,

19, Sale of Note; Change of Loan Servicer, The Noiz-or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Borrower. A sale may result in a change in the entily (known
us the "Loan Servicer") that collects monthly payments due under the 2veic.and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph |4 above anc-ipplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be”maide. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, uce. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail narapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogtiized t2.be approprinte 1o normal
residential uses and (o maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiic ¢ other nction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-avironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or reguiascy) authority, that
any remova! or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relate 1o health, safety or environmental protection,

T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Sccurity Instrument (but not prior to ncceleration under paragraph 17 unless
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PoEM, 1 '

TRE NJPTH 71,03 FRET OF THR SOUTR 123.6) IEET OF LOT 24 (EXCEPT THE WEST 11.46 FEET
TRERF P AND THE NORTH 71.06 FIET OF THE SOUTR 13,6) FRET OF THE WEST 7.43 PREY OF LOT
25, ALL O\ RCBERT Ly MARTIN'S SUBDIVISION OF BLOCKS 11 AND 16 IN VERNON PARK ADDITION IO
CHICAGO, BLIN% A SUBDIVISION OF BLGUKS I8, 39, 44 AND 45 IN CANAL TRUSTRRY' SURDIVISION OF
THE WRIT }/2 AN1) THE BAST 1/2 OF THE §OUTRWEST 114 OF SECTION |7, TOWNIATP 19 NORTH, RANCE
24 BAST OF 19 TIORN PRINCINAL MERIDIAN, N COOX COUNTY, LLINOIS,

PARLYL 2} '
EASEMRNT FOR TTIE RENE.(IT UF PARCEL ] AS CREATED BY HORTGAGE FROM HCCORMICK ARATTY
COMPANY, A CORPORATION a8 ILLINOIS, TO NUES SAVINGS AND LOAN ASSOCITION LATXD
DECRMRBER 27, 1971 AND RECGZIED DRCEMBER 19, (971 AS DOCUMENT NUMBER 21761243 FOR
INORESS AND EGRESS TO AND FR0'4 THR PUBLIC NIGRT OF WAY OVIR AND UPON ‘MANCEL €
COMMON ARRA* AS IDXNTUTRD IN KA1 " P DECLARATION OF COVENANTY, CONDITIONS AND
RESTRICTIONS DATED DECEMBER 13, [963 AND RECOMDED NXCEMBER 16, 1963 AS DOCUNINT
NUMBEN 20705303 AND AMENDMENT 70 LECLARATION OF COVENANTS, CONDITION? AND

RESTRICTIONS DATED APRIL 23, 1969 AND RRCUPLED APRIL 23 1969 AS DOCUMENT NUMDER 20870835,
AIL IN COOK COUNTY, ILLINOLS,
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 18TH day of sSEPTEMBER .
1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi 0: Sscurity Deed (the *Security Instrument™) of the same date given by (he undersigned (ithe
"Borrower") to sccrre Borrower's Adjustable Rate Note (the *Note®) to

DORAL MONEY, INC({U3A)

(the "Lender) of the same date and covering the Property described In the Security Instrument and
tocated al:

1318 WEST ARTHINQTON
CHICAGD, ILLINOIS 80807

[egperty Adidress)
THE NOTE CONTAINS PROVI&VUNWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveneite and agreements made in the Security
Instrument, Borrower and Lender further covenant and ngree as fallows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANG#S

The Note provides for an initlal interest rate of 7.0630 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntey

The interest rate | will pay may change on the first day of  ocTOBER . 2001 .
and on that day every 12th month thereafter, Ench date on which my interest rate could znange is called o
"Change Date.”

(1) ‘The Index

Boginning with the flrst Change Date, my imerest rate will be based on wn Index. The “Inden” is the
weekly avornge yield on Unlied States Treasury sccurlties wdjusted o a constant maturlty of 1 year, n

MULTISTATE ADJUSTABLE RATE RIDER + AAM B:2 :Single Family: Fannie Mas/Frediie Mac Unlform Instiument

@ v2zu (0708) Form 311 1.3/08

Paga 1 of 3 Initiajel,_
VMP MORTGAGE FORMS - (§Quit2t 7201 DS 9804
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transforee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the cxient permiticd by applicable Jaw, Lender mauy charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemedi-that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements znarte in the Note and in this Sccurity Instrument. Borrower will continue to be obligated under
the Note and this Sacurity Instrument unless Lender releases Borrower in writing.

If Lendericxzini ce the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. s notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wu'ur which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay thcse sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instcumeni without further notice or demand on Borrower.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7
(4
4 Lo / (ﬂ-n—.k"f" (Seal) (Seal)

/éosepn a’ﬁposno A -Borrower Borrower

(Seal) 2L (Seal)

Horrower -Borrower

{Seal) ) ) (Seal)

-Borrower Borrower

(Scal) (Seal)

-Borrower Jorrower

@220 19706) Pugo 301 3 Form 3111 2/86 DIS 9506
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