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P MENDED AND RESTATED MEMORANDUM OF LEASE
AND RATIFICATION AGREEMENT 7\9

This Amended-aind Restated Memarandum of Lease made the @day of
June, 1998, between CENTRUM EQUITIES, INC., an lllinois corporation, hereinafter
called "Landlord," and BOND DRUG COMPANY OF ILLINOIS, an lllinois corporation,
hereinafter called "Tenant";

WHEREAS, a Memorandum ofvéase dated June 6, 1998 was recorded on June
17, 1996 as Document No. 96-459930, mamoralizing the terms of that certain lease
between the parties dated May 24, 1996 (“tiz i ease”); covering property at the
northeast corner of Willow Road and Old Willow F.oad in the Village of Northfield,
Hiinois, as legally described on Exhibit “B" attached nzreto and made a part hereof, and

WHEREAS, the parties hereto desire to amend atid r2state such Memorandum

ﬁ\\of Lease and Tenant has requested that Landlord now ratity and adopt the Lease.

NOW THEREFORE, in consideration of the premises and other good and
valuable condemnation, the sufficiency of which is hereby acknowledged. the parties
agree as follows:

1. The “Lease" as defined in the Memorandum of Lease is dated Mav 24,
1996.

2. Exhibit “A” attached hereto and made a part hereof is hereby substituted
for Exhibit “A" attached to the Memorandum of Lease.

3 Exhibit “B” attached hereto and made a part hereof is hereby substituted
for Exhibit “B" attached to the Memorandum of Lease.

4 Landlord hereby ratifies the Lease, as amended, and expressly assumes
and agrees to perform and comply with all of the terms, conditions, provisions and
agreements in the Lease.
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5. Provisions for additional rent and the other terms, covenants and
conditions of said letting, including the options on the part of Tenant for prior
termination, are set forth at length in the Lease, and all of said provisions, terms,
covenants and conditions are, by reference hereto, hereby incorporated in and made a
part of this Amended and Restated Memorandum of Lease and Ratification Agreement.

Tke Lease, among other things, contains the following provisions.

EXCLUSIVES

8. (@) - landlord covenants and agrees that, during the term of this
Lease and any extensicns or renewals thereof, no additional property which
Landlord, directly or indirestiy, may now or hereafter own or control, and which is
contiguous to the Leased Fromises, wilt be used for: (i) the operation of a drug
store or a so-called prescriptior. pharmacy or for any other purpose requiring a
qualified pharmacist or other person authorized by law to dispense medicinal drugs.
directly or indirectly, for a fee or remureration of any kind, or (ii) the sale of so-
called health and/or beauty aids and/or drug-sundries, or (iii) for the operation of a
business in which photofinishing services andior photographic film are offered for
sale, and/or (iv) for the operation of a business-r which greeting cards and/or gift
wrap are offered for sale.

This instrument shall also bind and benefit, asine case may require, the heirs,
legal representatives, assigns and successors of the respactive parties, and all
covenants, conditions and agreements herein contained shali 2 construed as
covenants running with the land. This instrument shall not becom= binding upon the
parties until it shall have been executed and delivered by both Landlcid and Tenant.

RIGHT OF FIRST REFUSAL

28. (a} Inthe event that Landlord shall receive a Bona Fide Offer to
purchase the Leased Premises at any time and from time to time on or after the cate
hereof and during the Initial Term and Term of this Lease or any extensions thereof
from any person or entity, Landlord shall so notify Tenant (Attn: Law Department with a
duplicate notice to the Real Estate Department) together with a true and correct copy of
said Bona Fide Offer. For purposes hereof, a "Bona Fide Offer" shall be deemed to be
one made in writing by a person or entity that is not related or affiliated with Landlord
which Landlord intends to accept (subject to this Article). Tenant may, at Tenant's
uption and within three (3) working days after receipt of Landlord's notice of said Bona
Fide Offer and receipt of a copy thereof, offer to purchase the Leased Premises by
written notice at the price and upon the terms and conditions as are contained in said
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Bona Fide Offer, in which event, Landiord shall sell the Leased Premises to Tenant
upon said terms and conditions and said price; furthermore, in such event, Landlord
shall convey the Leased Premises to Tenant by watranty deed. Landlord covenants
that it shall accept no such Bona Fide Offer or convey the premises untit it has complied
with the terms of this Article. Any conveyance of the Leased Premises made in the
absence of full satisfaction of this Article shail be void. If Tenant has not so sent its
written acceptance of said offer within said three (3) days then Tenant shall be
conclusiveiy deemed to have waived its right of first refusal with respect to that
particular bena Fide Offer. Tenant may enforce this Article, without limitation, by
injunction, sperific performance or other equitable relief.

{b) - Tenant's election not to exercise its Right of First Refusal shall not
prejudice Tenant's rights hereunder as to any further Bona Fide Offer. The terms and
conditions contained in thiz Article shall be binding upon the heirs, successors and

assigns of Landiord.

This Amended and Restated Memorandum of Lease and Ratification Agreement
is made and executed by the parties heigto for the purpose of recording the same in
the office of the public records of Cook Souity, Hlinois, and is subject in each and every
respect, 1o the rents and other terms, covenants and conditions of the Lease and this
Amended and Restated Memorandum of Lease and Ratification Agreement is executed
and delivered with the understanding and agreernznt that the same shall not in any
manner or form whatsoever, alter, modify or vary the rznts and other terms, covenants
and conditions of the Lease.

IN WITNESS WHEREQF, Landlord and Tenant have axaruted this Lease,
under seal, as of the day and year first above written.

BOND DRUG COMPANY CENTRUM EQUITIES, INC.
OF ILLINOIS

By
Vice President vick  President
Print name: _Wilhgm 4.5h.el Print name: _goa0 M UMBER

Attest:

¢ /s f; %Z AN

Assigtant ecretary Secrefary
Print name: EH King Print name: izt Sfvei
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STATE OF ILLINOIS)

gje . a Notary Public, do hereby certify that
personatly known to me to be the Vice President of
BOND DRUG COMPANY OF ILLINOIS, an lllinois corporation, and

ENK 404 , personafly known to me to be the Assistant Secretary of
said corpot afion, and personally known to me to be the same persons whose
names are suoscribed to the foregoing instrument, appeared before me this day in
person and severally acknowledged that as such Vice President and Assistant
Secretary, they sigried and delivered the said instrument as Vice President and
Assistant Secretary of said corporation, and caused the corporate seal of said
corporation fo be affixed thereto, pursuant to authority, given by the Board of
Directors of said corporatiuri s their free and voluntary act, and as the fiee and
voluntary act and deed of said Corporation, for the uses and purposes therein set

forth.

Given under my hand and notarici seal, this [jfﬁ day of
June 1998,

My commission expires: C?/qo?w ) _:Ql L/

Notary Pulfli

o), INEAR 3N

HILARY S NGE
NUTARY PUBLIC STATE 58 HLLINOIS
MY COMMISSION EXP. S),PT, 5.200)
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STATE OF ILLINOIS)
)SS

COUNTY OFQ

AT o o T\ k =, a Notary Public, do hereby certify that
_%'5 0 np{ 1 xkg ! personally known to me to be the
w Clepa) _of CENTRUM EQUITIES, INC., an llingis corporation,

and(yy bhoag =\ Ry} personally known to me to be the

e e e of said corporation, and personally known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared
before me this uay in person and severally acknowledged that as such Vice
President and Asaisiant Secretary, they signed and delivered the said instrument
as Vice President anc Assistant Secretary of said corporation, and caused the
corporate seal of said-corparation to be affixed thereto, pursuant to authority, given
by the Board of Directors ofsaid corporation as their free and voluntary act, and as
the free and voluntary act and riees} of said corporation, for the uses and purposes

therein set forth.

Given under my hand and notarici seal, this | 4 day of
adal K , 1998.

) |
My commission expires: . , ( ‘/) } L ) |
G Ao Kl
ta;y Publip

I LUUUAA AR SCRCREAMAL UL AL LALEAY,

X “OFFICiaL SEAL”
:‘ Jenniter K. Hicks g
< Notary Public, Sia'e oi Tllinois
< My Commission Expires IJ01/99 g
AMATYERA AR AN
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EXHIBIT "B"

Legal Description

Lot 1 in "Centrum Subdivision”, being a subdivision in part of the Southeast Quarter
of the Northeast Quarter of Section 24, Township 42 North, Range 12 East of the

Third Princizal Meridian, according to the Plat thereof recorded in the Cook County
Recorder's Qfiice MAY ¢ . 199_2 . as Document No. 98%1% \d.(

alf in Cook Cottity, Winois.

Real Estate Index Nos. 04-24-216-003; 04-24-216-002; and 04-24-219-041

1975 Old Witow kd.
Northdield
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