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LOAN MODIFICATION AGREEMENT
THIS LOAN MODIFICATION AGREEMENT ("Agreement”) is made thisj-_&__ day of
August, 1998, by and belween*(_fllICAGO TITLE AND TRUST COMPANY, an lllinois
Corparation, not individually or personally, but solely as Trustee under Trust Agreement dated May
11, 1988 an known as Trust Number 1091555 ("Mortgagor") and C.S.A, FRATERNAL LIFE, a
Fraternai Lie Insurance Society licensed to do business in the State of lltinois ("C.8.A."). CS.A.

is sometimes he(einafter referred 10 as ("Mortgagee"). 988 r_-.‘5'4
1620/0157 30 00t Fage 1 of 1t
WITNESSETH: 1998-09-18 15:20:13
Cook County kecorder 41,00

WHEREAS, C S A lo2iied to Mortgagor the principal sum of Six Hundred Ninety Thousand
Dollars (3690.000.00) as evidencet 5y that certain Mortgage Note dated June 16, 1988, made by
Mortgagor to C S A. (the "C.S.A. Note”) C.S.A. is the current owner and holder of the C S A
Note.

WHEREAS, the C.S A Note is secured by a morrgage made by Mortgagor to C.S A. dated
June 16, 1988 and filed June 21, 1988 in the Office the Registrar o Torrens Titles of Cook County,
IHinois as Document No LR 3717432, (the "Mortgage")

WHEREAS, the C.S A Note is additionally secured by an Assigninentof Rents dated June
16, 1988 and filed in the Office of the Registrar of Torrens Titles of Cook County./titinois on June
21. 1988 as Document Number LR3717433, (the "Assignment") and by an Assignmeni.oi Lessor's
Interest in Leases dated June 16, 1988 and recorded in the Office of the Recorder of Deeds of Cook
County. llinois on June 22, 1988 as Document Number 88272906, (the “Lease Assignment”)

WHEREAS, attached hereto an made a part hereof as Exhibit A is a Icgal description of the

real estate and premises owned by Mortgagor and covered by the Mortgage (the “Premises”). and
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WHEREAS. Mortgagor and Mortgagee desire to modify and amend the terms of the C' S A.
Note and the Mortgage to provide an additional advance of prinicipal under the C S.A. Note from
C $ A to Mortgagor. to reduce the rate ofinterest charged under the C. S A Note and to extend the
term of the C S.A. Note all upon the terms and provisions of this Agreement as provided herein

NOW, THEREFORE, in consideration of the mutual promises and conditions herein
comained, and in reliance upon the representations and warranties herein contained, the partiesagree

as follows

} As of July [_T’__ 1998, and after crediting the payment due on or about July 10, 1998,
the principal balance due onth: 7S A Note is the sum of $489,481 28

2 Mortgagor represents 1o Mortgagee that there exist no second or junior mortgage or
other subsequent lien now outstanding agzivisi the Premises, and that the lien of the Mortgage is a
valid, first and subsisting lien on the Premises.

3 Concurrently with the execution of this Agrezment, the following documents shall be
executed and defivered to Mortgagees:

A Certified copies of all Leases,

B Agreement of Theodore Szubzda and Marie Szubzda, Guarantors ofthe C S A Note.

that their obligations and undertaking under the Continuing Guaranty <ate June 10,
1988 remain in full force and affect as and to the C.S.A. Note as modilied by this
Agreement

C Such other instruments, documents, or papers as may be required by
Chicago Title Insurance Company ("CT1") for the issuance of a date

down endorsement to Mortgagees' Title Insurance Policy held by
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Mortgagee in Policy Number 71-64-120, guarantying 1o the
Mortgagee that the Mortgage as modified herein is a first lien agains!
the Premises with such endorsements as required by Mortgagees

D An llinois Responsibitity Property Transfer Act Statement or

Centificate of Purchaser that none is required

E Evidence of current insurance in the amounts and the types required

0y the Mongage.

5 Upon<eczint of the documents required in Section 4 hereof, Mortgagee will cause this
Agreement to be placed of récerd-and concurrently therewith will order a date down endorsement
to its title insurance policy from C Il covering said recordation and insuring this Agreement and the
Mortgage. When the date down endorscinant has been issued and reflects that Mortgagor is the
holder and owner of the fee simple title to the-Premises and that Mortgagee hold the lien of the
Mortgage as modified by this Agreement as a first and paiaiaount lien on the Premises, then, and only
then, shall this Agreement become effective

6 On the date hereof C S A shall advance to Mortgagor, orasdirected by Mortgagor. the
additional principal sum of $80.518,72 By execution of this Agreenment Mcrigagor acknowledges
receipt of such additional sum and further acknowledges that the principal balaiice due under the
('S A Note and sesured by the Mortgage is from the date hereof, the sum of $57¢.000 00

7 The C S A Note and the Mortgage are hereby modified as follows.

a ('S A and Mortgagor agree that, except as expressly modified

hereunder, the C S A Note. the Mortgage. the Assignment, and the

Lease Assignment {(and any other original Loan Documents and
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subsequent modifications thereto) shall remain in full force and effect
and all of the remaining terms and provisions of the C S A Note, the
Mortgage. the Assignment, and the Lease Assignment and all other
original Loan Documents are hereby ratified and confirmed

The interest rate onthe € S A Noteis reduced to Seven and One Hall

Percent (7 '4%) per annum from the present rate of Eight and Three

(998 andtc’ be reflected in the payments due hereafter. The regularly
scheduled payiweric of principal and interest due on the C.S A Note
on September 10, 1958 shall be excused, however Mortgagor shall on
September 10, 1998 pay alizccrued and unpaid interest due on the
C.S.A. Note and shall further make any and all escrow deposit
payments due on such date  Commeicing with the monthly
installment of principal and interest due on tle C.5.A. Note on
Qclober 10, 1998, the monthly payments due shall be’tr¢ sum of
$4.212 25, principal and interest to C S A, and in addition thereta,
commencing with the payment due on September 10, 1998 and on the
10th day of each month thereatier, Mortgagor shall continue to make
the required deposits for taxes and insurance as provided for in the
Mortgage.

This rate of interest on the C S A Note will be charged on the unpaid

principal due thereunder as modified by this Agreement until the full
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amount of principal has been paid  The entire unpaid balance of the
indebtedness provided for in the C.S A Note with all accrued and
unpaid interest. i not sooner paid or declared due by either C S A
shall become due and payable without notice or demand on September
10, 2008 ("the Maturity Date")

No prepayment (excluding praceeds of insurance policies and/or
canaemnation awards) shall be allowed on the C S.A. Note hereafler
except as provided herein Upon sixty (60) days prior written notice,
the unpaid principal balance of the C.S A Note may be paid in fuil
{but not partially) wiin) a prepavment premium determined as
follows During the first through second years hereafier (from the date
hereof up to and including the due date of the 24th mandatory
monthly payment due after the date of this’Agreement, August 10,
2000) a prepaymem premium of three (3%) pircent. of the then
outstanding principal balance due on the C.S A Note.iwo (2%)
percent during the 3* and 4™ vears herealier, (from the day afer the
due date of the 24™ mandatory monthly payment up to and including
the due date of the 48" mandatorv monthly payment) and one (%)
percent thereafter during the " vear hereafer, (from the day afier the
due date of the 48" mandatory monthly payment up to and including
the due date of the 60" mandatory monthly paviment. August 10,

20003) No prepayment premium shall be due after the due date of
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the 60" mandatory monthly payment  All prepayments may be made
only on mandatory monthly payment dates. In addition Mortgagor
may in any Loan Year (a twelve month period commencing on
September 10 of each calendar vear hereafier) on any payment due
date. prepay principal up to the sum of $57,000 00 without penalty
of premium, in amounts equal 1o loan principal reduction schedule.
i the maturity of the C S.A. Note is accelerated by reason of any
defaultthireunder or under any document securing the repayment of
the indebtedness avidenced by or executed in connection with the
C S A Note. ther_any subsequent tender of payment of the
indebtedness evidenced by %2 C S A Note, including any redemption
following foreclosure of the Merigage, shall constitute an evasion
of the restrictions on prepayments set-1o/th herein and be deemed
a voluntary prepayment. Accordingly, to the'extent permitted by
law, the holder of the C S A. Note may impose a3 a-condition to
accepting any such tender, and may bid at any foreciowire sale
under the Mortgage, as part of the indebtedness evidenced by the
C S A Nole, a prepavment premium in an amount equivalent to the
prepayment premium determined above.  Notwithstanding the
foregoing, no prepayment premium shall be due or payable in the
event the C. S A Note is prepaid in full following the death of either

Theodore Szubzda or Maric Szubzda.
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IN WITNESS WHEREOF, the parties hereto have exccuted this Loan Modification

Agreement as ot the 2 y day of August, 1998.

S %
CHICAGO TITLE uwgﬁggww ,(o‘ ’\
SUCCEBROR TRUSTEE 0 {.; [ compenirs\Z,

CHICAGC-TITLE AND TRUST comp r&a
an Hiinois Lorparatlon. not individually o

ag/Trust/No, W

2 . A xprbanly tdursiged wnd agraed by ad etwen the partien harsto, eyt 10 the Contrary attwithisdeg
‘ ',ffﬂ\ ru-iuﬂmm rRgrosentaons, Covensmts, Lnderioking1 0nd-o ooty haro s on
Y ' Taniek whilrin fyri Surperting to he wrranties, indamating, roprosematrons, covensnll, undartakings md 1+

# 30 Tristse oy avortholezs ouch and ovety 000 of hom, mude 4nd UG a1 22 porsond warmsited, o .

repressiriation, chvenints, undariakings aed aqreemivts by the Truses or 18 fhe umnw o with U inton of b

i rmmmwmmuw!:‘mmum-nwwmummmb.

” : " N docvibed frsin, dné v lnstrume 8 ool Truatae vt 10 own 1Ght, bt selidy is (e mae-
C.5.4 FRATERNAL LIFE, B o L e ot & v et s ety
nal Life Insurance Saciety o s anwcads sgee th K T L Tt Camorey ey o e beraii e 1

a Frat
AF—., N of o IRSWUINRT OF 09 K 0wt P a0 wiremly Adly. ropresentation, chvensal under(p
roean of e o s i s Bt 2o - b angroaied o wobad, o svch parsonel Kby, i Ay, e
/L_ .. ity Wtved ond telscand.

By:

CONSENT OF GUARANTORS

Theodore Szubzda and Marie Szubzda. guarantors of the CSA Nut=; consent to and agree to the
foregoing Loan Modification Agreement and acknowledge and agree <heir liability under their
Continuing Guaranty dated June 16, 1988 shall remain in full force and effert,

- 4
[ uadne, i éc[cmm 4{4% ’"W/ o

Theodo re Szubz Szubzda k4
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STATE OF ILLINOIS
)S§

COUNTYOQFCOOK

e ___,aNotary eRbi nd for said County, in the State aforesaid, do

heceby certify that dww.oi, oo . . of @GICAGO TITLE AND TRUST COMPANY, an
—.of said

Minois C- Jl‘\orauon and
Corporation_personally known to me and known to be the same persons whose names are subscribed
to the foregoing instrument as such Mm!}f‘l’f’_’_‘lﬁﬂl‘f ————_ respectively
appeared beforé me-this day in person and acknowledged that they signed and delivered the said

instrument as their cw {ree and voluntary act, and as the free a nd vnluntary act of said Corporation,
for the uses and purpcses therein set forth and the said Beoretargid also then and there
acknowledge that he/she as sustodian of the corporate seal of s sald Corporanon did affix the said
corporate seal of said Corporarion o said instrument as his/her own free and voluntary act, and as
the {ree and voluntary act of said (orporation, for the uses and purposes therein set forth.

| SEP
4
GIVEN UNDER MY HAND AND NOTARIAL SEAL this Mgl%%ﬂ%
(""' T,
\\JOL:S{{ public

00.‘.’.... »
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STATE OF ILLINOIS
)SS

COUNTYOFCOOK )

L dh,«i;‘i.,ue (9 A begze 8 Notary Public in and for said County, in the State aforesaid. do

—— Sy o o pamTT e e e

hereby certify that c;'“,_j_b,/ S T and

____“of C.S.A. FRATERNAL LIFE,, a Fraternal Life Insurance Soc1ew.
personally known to me and Lnown to be the same persons whose names are subscribed to the
foregoing instrument as such 7, pas e 4o and _— T respectively
appeared bétore me this day in person and acknowledged that they signed and dclivered the said
instrument as+ih<ir own free and voluntary act, and as the Free and voluntary act of said Corporation,
for the uses and Fitposes therein set forth and the said <7, 7 veesie e o did also then and there
acknowledye that heishe as custodian of the corporation seal of said Corporatian, did affix the said
corporate seal of said Csiporation to said instrument as his/her own free and voluntary act, and as
the free and voluntary act ¢ said-Corporation, for the uses and purposes therein set forth

GIVEN UNDER MY HAND AND NOTARIAL SEAL this 344 day of August, 1998
Notary Public

OFFICIAL SEAL
CHRISTINE C LIGENZA

NOTARY PUBLIC STATE OF ILLINOIS
Y POMMISSION EXPIRES: 06/08/00
NAVAL AARA
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STATE OF ILLINOIS )
)5S
COUNTY OF COOK )

I ____,Notary Public inand for said County, in the State aforesaid, do hereby
certifv that Theodore ‘;zubzda and Marie Szubzda, personally known to me and known to be the
same persons whose names are subscribed 10 the foregoing instrument appeared before me this day
tn person and acknowledged that they signed and delivered the said instrument as their own free

and voluntary act for the uses and purposes therein.

GIVEN ¢NDER MY HAND AND NOTARIAL SEAL
this " davof August, 1998

i \mary Public .

My Commission Expires:

B AP U kg loan Wit af g oosmanet wod
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Lega!l Description
The North % of the East % of Biock 7 in Vass Subdivision of Part of the West % of the South
West 1/4 of Section 11, Township 40 North, Range 12 East of the Third Principal Meridian,

according to the Plat thereof registered in the Office of the Registrar of Titles of Cook County,
tlinois, on September 17, 1963 as document No. LR 2112689, in Cook Couttty, lllinois.

PIN: 12-11-326-002-0000

commonly known as 5024-5032 Leonard Drive, Norridge, [llinois

This Document Prepace< oy and Mail to:

James P. Ziegler

Stone, Pogrund & Korey

221 N, LaSalle Street, Suite 3200
Chicago, {L 60601

P2 0 WPLLKCS CSA srubzds logal spd
Seplember Lo, {998 (9 1%AM)
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