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v IRTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 12, 1998, lietwaen MARIO D, RANGEL and MARIA G. RANGEL, HIS
WIFE, AS JOINT TENANTS, whose address Is 7316 W, “ENSACOLA AVE,, NORRIDGE, IL 60634 (referred to
below as "Grantor"); and Firsl American Bank, whose pidress is 201 . State Street, P.O. Box 307,
Hampshire, IL. 60140 {referred to below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor mo:igages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described ‘eal 'property, together with ail existing or
subsequently erected or affixed bulldings, improvements and fixtures; 2! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluuing. stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating lo the real przienty, Including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, State of lilinols (the "Real
Property"):

LOT 36 IN BLOCK 2 IN HARLEM AVENUE MANOR, BEING A SUBDIVISION IN Ti1F. ¥ORTH 1/2 OF THE

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commenly krown as 7316 W, PENSACOLA AVE., NORRIDGE, IL 60634,

The Reat Property tax identification number is 12-13-401-038-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commerclal Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MARIO D. RANGEL and MARIA G. RANGEL. TheccTr!or is the

monigagor under this Mortgage. an 333-
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Gumntor. The word "Guarantor” means and includes without limitation each and aill of the guarantors,
suretles, and accommodation parties In connection with the Indebtedness.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as proviged in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
Inciuding sums advanced to protect the security of the Mortgage, exceed the note amount of $30,000.00.

Note. The word "Note" means the promissory note or credit agreement dated September 12, 1898, in the
original principal emount of $30,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest zato on the Nota is B.700%. The Note is payable in 120 monthiy payments of $375.71. The
maturity date oi this Mortgage is September 18, 2008.

Personal Properyy. The words "Personal Property” mean all equipment, fixtures, and other aricles of
arsonal proparty i£« Or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roparty; togsther ‘#'t, ! accessions, parts, and additions to, ail replacements of, and all substitutions for, any
of sucH ?ropeny; anc \orather with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) fror.i o:.v sale or other disposition of the Property.

Property. The word "Propar'y" means coliectively the Real Property and the Personal Praperty.

Rea! Pro . The words "Real Pro * mean the pro , interests and rights described above in the
"Grant ofpl'go gage" saction. peny property g

Rents, The word "Rents” means all (resont and future rents, revenues, income, issues, royaities, profits, and
or banefits derivcd from the Propeny:

THIS MORTGAGE, INCLUDING THE ASSIGNVcNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i8 GIVEN TO SZTURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTO't UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePl as otherwise provided in this Montgage, Grantor shall pay to Lender alf
moeurr\ttﬁi'ssﬂcégggggy this Mortgage as they bacome due, ard-chall sirictly perform all of Grantor's obligations

POSSESBION AND MAINTENANCE OF THE PROPERTY. Granor 2grees that Grantor's possession and use of
the Proparty shall be governad by the following provisions:

Possession and Use, Until In default, Grantor may remain In possession and control of and operate and
manage the Rea! Propanty and coliect the Rents.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition anct promptly perform all repairs,
replacements, and maintariance necessary to preserve it value.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny. Without liriting the generality of the
foregoing, Grantor will not remove, or arant to any other party the right fo remove any timber, minerals
(Including oll and gas), soll, gravel or rock products without the prior written consent ¢! v snder.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately ¢ue and payable alf

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conrant, of all or any
part of the Real Property, or any intarest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leacehold
interest with a term greater than three (3) years, izase~option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is & corporation, pannership or limited liability company, transter also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, parnership interests
or limited'{iabllity company interasts, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exerclsa Is prohibited by federai law or by IHinois law.

TAXES AND LIENS. The foliowing provisiors relating to the taxes and liens on the Property are a part of this

Mortgage.
Paymant. Grantor shall pay when due (and in all events prior to de!lnquency{ all taxes, payroll taxes, special
taxes, assessments, water charqea and sewer service charges levied against or on acceunt of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. éiramor shall maintain the Protpenﬁ free of all liens having priority over or equal o the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing

indebtedness refarred to below, and except as otherwise provided in the foliowing paragraph.
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5R2PERTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be writien DK such insurante companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containin any disclaimer of the insurer's
liability for failure to giive such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Gramor or any
other person. Should the Real Property at any time become located in an area desi?naxed by the Director of
the Federal Emer‘genc Management Agency as a spectal flood hazard area, Granior agrees to obtaln and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insuraniva for the term of the loan,

Application or-Proceeds. Grantor shall promytl&notlaf Lender of any loss or damage to the Property If the
estimated coct o+ repair or replacement exceeds $5,000.00, Lender may make Proor of loss If Grantor fails to
do so within fittaeit(15) dagrs of the casualty. Whether or not Lender's securlty is impaired, Lender may, at its
elaction, apply thz paceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration anc; v¢pair of the Property.

EXPENDITURES BY LENCEF.. |If Grantor fails to comply with any provision of this Mortgage, includ‘iarg? any
obiigation to maintain Existing ‘nebledness in good standing as required below, ar if axg action or proceeding is
commenced that would mateiially 2#ect Lender's interests In the Pro erty, Lender on Grantor's behall may, but
shall not be required fo, take any (aclicn that Lender deems appropriate. Any amount thal Lender expends in so
doing will bear interest at the rate pravided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenszs, ¢t Lender's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioned amang and be payable with any instaliment payments to become due
during either fn) ihe term of any applicabe ‘nsurance Boricy or h(lm the remainlnqrterm of the Note, or (c) be
treated as a balloon payment wh ch will be gus a1 payable at the Nota's maturity. This Mortgage also will secure
payment of these amounts. The rights ?rovldeu fern fhis fpf;\ragnalf)h shall be in addition 1o ant other rights or any
remedies 10 which Lender may be enfitled on account. of the de ault. Any such action b“ ender shall not be
construed as curing the default'so as to bar Lender fiom any remedy that It otherwise would have had.

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good end marketable thie of record to the Property In fee
simple, free and clear of all liens and encumbrances other {nun those sat forth in tha Real ProPer(y description
ar in the Existing Indebtedness section below or in any title ineurance palicy, title repont, or final titie opinion
issued in favor o, and accepted by, Lender in connection with ti» Mortgage, and {b) Grantor has the full
right, power, and authority to execute and daliver this Mortgage to Lendar,

Defense of Thle. Subject o the exce{mon in the paragraph above, Cirantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons.

EXISTING INDEBTEDNESS. The following  provisions concerning exlsting” Indebledness (the "ExIsting
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secoruaiy and Inferior 10 the lien
securing payment of an existing obligation to NATIONS BANK, The existing obligatio:| »as a currant principal
balance of approximately $79,459.00 and is in the original principal amount of $43,500.00. Grantor express|
covenants and agrees {0 pay, or see to the paymant of, the Existing Indebtedness ang ty nrevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, o any default under
any security documents for such indebtedness.

Default. It the payment of any instaliment of principat or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defaull occur under the
instrument securing such indebtadness and not be cured during any applicable grace period therein, then, al
the ogpon ot Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be In default.

FULL PERFORMANCE. If Gran,lord)ays all the Indebtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable eatisfaction of
this Mortgage and sultable statements_of termination of any financing statement on filg evldencmP Lender's
security interest in the Rents and the Personal Property. Grantor will ’)ay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. | . however, payment s made by Grantor,
whather votuntanl{ or Otherwise, or by guarantor or by any third party, on'the Indebtedness and thereafter Lender
is forced to remit the amount of that paymant sa) t0 Grantor’s trustes in bankruptcy or to any similar person under
any federal or state ‘banquptcg law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any coun or administrative body having lurisdiction over Lender or any of Lender's ro?srry, or {c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant including without limitation

Granton), the Indebtedness shail be considered unpaid for the purpose of enfarcement of this Mortgage and this
Mortgage shall cantinue to be effective or shall be reinstaled, as the case may be, nolwithstanding any
canceilation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue 10 sacure the amount repaid or recovered to the same extent as if that amount never had
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been orrlalnally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
! comprorhise relating to the'indabtedness or to this Mortgage.
: DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default"}
under this Mortgage:
- Defsult on Indebtedness. Failure of Grantor 1o make any payment when due on the indebtedness.
Datective Coliateralizstion, This Morigage or any of the Related Documents ceases to be in full force and
sffact (including fallure of any coliateral documents to create a vafid and parfectsd security interest or lien) at
anytime and for any reason.
Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, of in any other agreement between Grantor and Lender.
Desth or insalvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an “&%’B of creditor workout, or the
N commencemant of any proceeding under any bankrupicy or insolvency laws by or against Grantor.
Exiating Indebt2dness, A default shall occur under any Existing Indebtedness or under any instrument on the
Praperty securiry any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing “en on hy Property.
E\agnts Affecting Curzantor. Any of the preceding events occurs with respect to any Guarantor of any of the
e Indebtadness or any Gueantor dies or becomes incompetent, or revokes or disputes the valic‘!!i‘?( of, or liability
: gnder. any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
uarantor's estats 10 assumg unconditionally the obligations arlsing under the guaranty in a manner

sapisfactory to Lender, anu, in dning 80, cure the Event of Default.

Insecurity. Lender reasonably dueinas itself insecure.

RIGHTS AND REMEDIES ON DEFAULT ~Upon the occurrence of any Event of Default and at any time thereafter,
Landar, at its option, may exercise any vne or more of the following Fights and remedies, in addition to any other

righte or ramedies provided by law:
Accelerals Indebtedness. Lender shall Fava the right at its sption without notice to Grantor 1o declare the
?anéirle ejgdtgbg:gna» Immeciately due and pay<i»a, including any prepayment penaity which Grantor would be
uir .
UCC Remadies. With raspect to aff or anr part ¢! tha Personail Property, Lender shall have all the rights and
remedies of a secured under the Uniform Comr terzlal Code.

;l#‘ylgrlglpggymlocure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of

T ——
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Deficlency Judgment. It permitted by appiicable law, Leadsr may obtain a judgment fer any deficiency
aining In the Indebtadness dug to Lender after application-ui all amounts received from the exercise of the

rom
rl%hts pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note of
available at law or in equity.

Atlornays’ Fees; Exgyoenses. in tha avent of foraclosure of this Mortgage, ! ander shall be entitied to recover
from Grantor atforneys’ fees and actua! disburgements necessarily incur'ed by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of (his Mortgage:

{ Applicable Law. This Mortgage has been deliversd 1o Lender and accepted by Leiidor in the State of
linols. This Mortgage shall be governed by and construed in accordance with the (zws of the Siste of

llinols,
‘" Time is of the Essence. Time is of the essence in the performance of this Morigage.

* siver of Homesteed Exemﬁt!on. Grantor hereby releases and waives all rights and benafits of the
‘ omestead axemnption laws of the State of lilinois as to alf indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

S

GRANTOR: LT
)

) Qf\ e/
by Ve \‘\ ,’I ‘/,..—
X /Ay A 3

MAHIP D.RANGEL ~

/

P -

! B i i y
X jL’ FARENEA .._% /[ eal f‘{/‘)}/
MARIA G. RRHGEL (]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 4 C- ) OFFICIAL SEAL
JEFFERY W FREEMAN
) 88 NOTARY PUBLICSTATE OF 1Lt I

- ) MY COMMISS) AN
COUNTY OF CCe ke _ ) ON EXP. AN

On this day before me, the undersigned Notary Public, nersonally appeared MARIO D. RANGEL and MARIA G,
RANGEL, to me known to be the individuals described (n and who executed the Mortgage, and acknowledged ihat
they signed the Morigage as their Iree and voluntary act and eed, for the uses and purposes therein mentioned.

Given unger 7y hand and oﬂictal/seai this 2"V gayer - Sepdesbos19 £8.
By au fa -
v &7

Yoy 8 Residing st/ r‘/em.j Cog, 1# 5

U - S
Notary Public in and for the State of __ - &~

My commission expires [ / / 3/2 ¢o |

—

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.26 {c) 1998 CFI ProServices, Inc. All rights resatied.
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