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MORTGAGE

THIS MOR TGATE O Secunty tusteument™yis givenon— Seplomber 1L 1998 The mongagor is
Roberto A Espriess and Stephante Lspinosa. Husband and Wi te

CBorrower™). This Security tistrutientss given o Glonview State Bank

. which 1y organzed and
exasting under the laws ot thesState ot Tinors »and whose address 1
BOU Waukogan Road Slenview . [600 b
CLender™). Borrower owes Lender the primapai zamol— One Hundred Thousand Dol tars and

no/ 100 Dollars
(WS s 100, 000 oo b s debt iy evidessad by Borrower's note dated the vame date as thus
Security fnstrument ¢ Note ™, which provides tor smonthiaxpiznents, with the full deb, it not pard earbier, due

and payable on October 10 2008 This™Secvaty Instrament secures o Lemder 6o the

repayment ol the debt evidenced by the Note, with interest, acd atbrenewals, extensions and modificitions
ol the Note, 1 the pavent ot all other sums, wath interest;advapsed under paragraph 7 to protect the
securtty of thiv Security Istrument, and (€) the performance ol [orrower's covenants amd agicements
under this Sevurity fnstrument and the Note. For ths purpose, Borrowe aes hereby mortgage, grant and
convey to Lender the tollowing desenibed property locaded i Couk

. X ' s
Soe Rider at Lachied horeto and made a part hoSSERY- e

Od O S oel e

which has the address o1 3009 Lo lnait'nn {ane . Glenview .
{STRERT) [CIry)
Hliots o C'Property Address™);
[21P CODE)
TLLINOIS<SINGLE FAMILY << FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/ZCMDTIL /08947 W1 30w L. PAGLE L OF R

945> '

CENTENNIAL TITLE INCORPORATED



UNOFFICIAL COPY

840 739vd T (066017 10t/ 680/ TLLAWI/ ST
06/6 ¥i0¢ WHO4 INTWNULSNT WHOJIND DWW THA/ YIANA-ATINYS FIONIS-SIONET)

"BOTIIMIP 0% € JAPUYT 1

‘muawAed Aj{Iuow 2A[am) URY) JI0W OU UY AJUNIYIP Y1 AR INBW [{BYS JIMOUIOF ANINIIP W) dn aywwt
0} Asws9309u unowe atp 19puar] 0y Aed ([RYs Jomossog 3583 yanw ur 'pue ‘Bunium Ul Jamallog K10 o8 Aew
19pUY] ‘NP UIYM KW MOIT) Y1 ABd OF 1U)NS 10U st 3wt Aue 18 JapUI] AQ PIIY SPUNY Y JO JuNOWE
oy Ji ey aqeanjdde Jo nUALANNDAS 3Yi Yitm 20URPIOR UL SPUNY $8IDXD ) JO) JAMULIGY 01 Junodse
[wys Jopu] ‘muj 2jqedtjdde Aq piay aq o1 paruesad SIBNOUIR IY) PIIX Japu] A4 PIay spung oyi )|
UMUNIISU)

110298 %y Kq PasN2as vwns |[ 30} K1indds feuonippe se padpajd ale Spuny Yy “apews sem spunyg ay)
01 114ap 263 YdIYm 10§ asodind ) pue spun.f i vt SIQIP PUR SIIPAUD duimoys 'spur § Ay jo Aununodxe
[RRUUR UR SPS000 Inoyim ‘lamouog o) A [[BYS JApUYT Spung Ay uo pred aq jeys sainul ey
*s9A3moy *Funiiaze by 2asBe utis 19puY PUR JAIMOLIOE ‘SPUNA ) U0 sBUILIEI JO 182N SR LImoliog Aed
01 paiinbaz aq 1 Jsue 1apua] 'pred aq 0) asaius sasinbas me| ajyeondde so apew 5 wausde ue ssaqu()
‘ammIayio sapiaoad 4w 3)qeaijddr s5aJuN "UBLY SIY YItM UONGLLOD UYL JIPUT] KQ PASN 2DIAI Sutnodal
X®) 21182 (831 JuapissIpul e soj adieyd awi-auo v Ked o1 Jamowog dinbas Aew pu) Jasamoy
-afrey> v yons apnw 0y Jupurrsiuisad mey dqesijdde pue spung Ay Vo WAL Jamadioy ssed Jopuay
PO[UN ‘LAY Mosard A BULJ1RA o lunodse moidsa ay) BurzAjeue Ajenuue ‘spung ai duifjdde pue
Suipjoy J0) 1amousog ARIBYD 10U B 1apU] SWAN M0Ids dy) Ard o) vpunyg Ap Kddu (eys 1opuary yueg
WO WON [P AUE Ul JO (UONNIISE UR (ons St Japuar} j ‘sapuar] Buipniau) Aiua o *Aieiuauinisuy
‘Auale [wiopa) ¥ Aq posnswy e wigedap ovoym uonmIsUL UR UL PAY Aq fjeys spuntg Yy
“MB| 2jqedi|dde Yiim eI U1 9IMIYIO SO SWAY MDIXST NNy Jo sainppuadyd
JO 3IMWNED GRUOSEIS PUR BIED JULING Jo.ciNeq ) UO NP SPUR JO JUnowe ag dnewins few
1OpUYT IUNOWER JOESI| AYI PIIOXD O) 10U WNG(IE UL U SPUN PIOY PUR 133102 "aun Aue 1e *Kew 1apua|
108 ] "IUNOIUN Ja983) ® 38 xpun, oy o) satjdde 181 AR) JagIoUR SAUN (, YdSTY.) has 10T § DS
7] ‘U1 0) ALY WOL) POPURLE §B pL6] JO 1Y SMINPUIGLE JUNLID|NIG I1RIST [BIY [RIFPI) A SIPUN 1UNOIN
MOIA3 ¥ Jomouiog 10) ANnbal AR UBO| ABETUOW prieisr A|[e1dpd) B 10§ JIPUD} B UDOWE tntixRW
oY1 POOX3 01 10U IUNOUIE UE U} SPUNL Ploy PUR 193gjad ‘atny Sue 18 ‘Ko JAPUY] SN MOSINY, pared
v swan a2y, uniwsasd 2surinsyy adeduow jo wawded 29150 N1 U8 g Ydeadesed jo suoisiaoid ag
(M IHIBPIOIIE U *19pUF] O} amossog Aq ajqeded v o AuB (j) prziie §i sunnuaad urine d¥uduous
Awak (3) 4w 1 ‘swmpwasd asuwansur pooy Aeak (p) tauniwald ouvsnsuy Auadaid Jo prezey Apvask ()
AU j1 *Kuadosgd ayr uo niuas puncsf Jo siuauied plospvea Ajseak (q) fsadosd ayl uo Ul B ¥R ALY
Aanoes syt saa0 Kisoud urene KB YNYM SILDIINSINNE PUR saxe) AL5RaA (2).100§ (SpUN4.) LIns B CJjy
ut pred 81 10N 341 {IUN NN IY) J3pun anp e siwawAed Kjygiuow Kep ay) un t2pra] o) Aed jjeys samonog
*2puay AQ JSAIUA UDILIM B 0) JO mu] ajqearjdde o) 13algng  2dURINSUE PUB T8 ] Joj spung ‘T

“JIONIY 1IpUN anp sakLRyd

a1w) pun suowdedasd Auw puw 310N 31 Aq PIUIPIAA 1QIP A U0 1sasau pire jo redisent 25 anp uaym Aed
Apdwosd jjeys somouog  'salany) | puE uakedasg twasaiu) pus pedidud JoWaiARg (|

3MOj|0) S8 22189 puw 1URUIALD JIPUY] PUR JIMOLIOR 'SINYNIAOD WEOGINIL
Kusdoad

(€3 BUNIAAOD JUANNIIIUE AHINIIE WIOJIUN B AMNISUOI 01 UONIIPSIING AQ SUOLIRIIRA POIILY) YA SIURUIAOD
WHOJ[UN-UOU PU¥ 25N [RUCHITU JO} SIIBUIAOY WJUjIUN ¥UIQWOd ENFWOHLSNI ALINNDES SIHL
“PIOIS JO SOURIQUINIUG ALY 01 199(QNs *spuvLAp pum swieyd
fiv wureSe Auadosg ays of afit oY A|[RI2UR PUIJAP ({IM PUE SHIIEM JOMOLIOE "PION JO SINVIGUINIUD
10§ 1daoxa ‘pasquinaudun st Kuadosd Ay 1eys pire Auadoid Yy KIAUO3 pue el atefuow of ydu
U suy PUR PIAIAUOD AQDIaY RIS ay1 jo Pasias A|Injme| 8} JamoLiog 1Y) SINYNTAOD ¥IMOUYOd
. Auadoid, ayp
¥ JUUNIISU A1INOG ) U1 O) PALIAJAL 81 BuioBa10) 3y JO [y IUMLINIISY) AIINDIG KIY) 4Q PAIAALY g (e
{[Pys SuOTIPPY pu¥ muaudw|das {1y “Auadoid ayy Jo ued ¥ 1aRIAY 10 MOU S3LNIXY) pue ‘sasuruaundde
'RUALITED (8 pur ‘Auadosd ) Uo PN 31BN Ju MOU sjuauaAoidw) ) I HLim ¥3H1IDOL

IRKI 1667

0LEERUE N




UNOFFICIAL COPY

”RH\? ”.‘6.“7 IN# b

Upon payment an tull of all sums secured by thas Secunity Instrument, Lender shadl prompily refund o
Rorrower any Funds held by Lender. 1F, under paragraph 21, Lender shall acyuire or sell the Property,
Lender. prior to the acqmisition or vale of the Property, shall apply any Funds held by Lender av the tume of
acquisition o sale as a credit agamst the sums secured by this Secunty Instrurment.

3. Application of Payaments,  Unless appheable law pravides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be apphied. first, to any prepayment charges due under the Not,
secand, to amounts payable under paragraph 2. thard, to wterest due; fourth, w principal due; and last, to
any fite charges due under the Note.

d. Chargess Liens,  Borrower sl pay all taxes. assessments, charges, fines and impositions
attributable (o the Property which may attinn priogity over this Security Instrument, and teasehold payments
or growa! ronty, it any  Borrower shall pay these obligations in the manner provided in paragraph 2, or il
not pard i 2t nanner, Borrower shall pay them on time directly o the person owed payment. Borrowet
shall prompt’y Earmish to Fender all notices of amounts to be pind under thes paragraph. If Borrower makes
these payments <ireetly, Borrower shall promptly fursh o Lender recetpts evidencng the payments.

Rorrower shall prsmptly discharge any e wiieh has prionty over thus Security Instrument unless
Borrower: (i) agrees <0 e ivsting to the payment ot the obligation secured by the lien in i manner acceptable
o Lender; (b contesty igood faith the lien by, or detends against crtoreement of the fien in, legal
proceedings whieh in the Lepdar's opimion operate to prevent the entorcement of the lien; or () secures
from the holder of the Len e spreement satistuctory to Lender subordinaung the lien to this Security
Instrument 11 Lender determines thatany part ot the Property 18 subject to - lien which may attin prionty
over this Security Tnstrument, Lender miay give Borrower a nodee identitying the lien. Borrower shall sausty
the fien or take one or more of the actigas set forth above within 10 days of the giving of notice.

£, Huzurd or Property Insurance. Socrower shall keep the improvements now existing or hereafter
crected on the Propenty isared agatnst oss oy fire_hazards included within the term extended coverage”
and any other hazards. including oods or flooding, for which Lender requires insurance. This insurance
shall be mantaned in the amounts and for the=parods that Lender requires. The insurance carner
providing the insurance shall be chosen by Borrowed sabject to Lender's approval which shall not be
unreasonably withheld.  If Borrower fails to mantan cedesige desenibed above, Lender may, at Lender’s
aption, obtam coverage to protect Lender's nights i the Property in accordance with paragraph 7.

All insurance poheies and renewals shall be aceeptable <o Lender and shall include o standard
mortgage clause Lender shatl have the right to hold the policies andenewals. If Lender requires, Borrower
shall promptly give 10 Lender all receipts of pad premiums and cenewal notices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender.cender may make proot of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wrting, insutaiee prroceeds shall be applied o
restoration or repals of the Property damaged, it the restoration or repair is ‘seonomically feasible and
Lender's securty v ot tessened  1F the restoration or repair ix not economically” feosible or Lender's
security would be lessened, the insuratice procecds shidl be applied to the sums secured Uy aiis Security
Instrument, whether or not then due, with any ¢xeess pind 1o Borrower. If Borrower abandeastne Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offérd o settle o
claim, then Lender may collect the insurance proveeds. Lender may use the proceeds to repuair s pestore
the Property or to pay sums secured by this Securty Instrument, whether or not then due. ‘Tiie 30-day
pertod will begmn when the notice 1s given

Unless Lender and Borcower otherwise agiee e wrttig, any application ol proceeds to principal shall
not extend or postpone the due date of the monthly paytments referred to in parageaphs | and 2 or change
the amount of the payments. 1 umder paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prioe to the acquisition shall
pass to Lender to the extent of the suins secured by this Security Instrument iunmediately prior to the
acquisition.

ILLINOIS--SINGUE FAMILY <FNMA/FHEMC UNIFORM INSTRUMENT FORM 3014 9/9%0
ISC/CMD FIL//0RY4/ 30 1 4(U990) L. PAGE 1 OF 8
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10, Cundetmnation,  The proceeds of any award or Clann tor dimages, direet or conseqguential, in
connection with any condeinuation or other taking of any part of the Property, or for conveyance in liey ol
! sondemnation, are bereby assigned and shall be patd (o Letnder.

{n the event of o totil taking ot the Property, the progeeds shall be applied to the sums secured by this
Security Instrument, whetlier ar not thes due, with any excess pand 1o Bortower. In the event ot a pattial
taking of the Property i sshich the ke miarket vidue ot the Propenty immeditely betose the taking s equal
to or greater than the amount of the sums secuted by this Security Instrument immediately betore the
taking. unless Borrower and Lender otherwise agree i weiting, the sums seeured by this Secunity
Instrument shall be reduced by the amount ot the proceeds muttphed by the following fraction. Go the total
amount of the sumy secured immediately betore the taking, divided by (b the fine market value ot the
Property viamediately betore the tahing. Any balance shall be pand to Borrower. Tn the event ot i partial
taking 61 e Property 1o which the tar market value of the Propenty innnediately betore the takang is fesy
than the azovnt ol the sums secired mmedsately belore the tahing. unless Borrower and Lender
otberwise agreeaav eiting or unless applicable law otherwise provides, the proceeds shall be applied o the
sumy secured by the Securiy Tnstrument whether or not the suns are then due.

Wthe Property v abindoned by Borrower, oral, alter notice by Lender to Borrower that the condemnor
otters o make an awardorsettle a el tor damages, Borrower tals to respond to Letder within ¥ days
atter the date the notiwes given, Lemder is authorized o collect and apply the proceeds, at s ophion,
either to restoration or repart <o the Property or to the suims seeuted by ths Seeunty lastrument, whether or
not then due.

Uniess Lender and Borrower otierwise agree nowriting, any applivation of procecds to pnncipal shall
not extend or postpone the due date ot the monthly pavinents referred to w paragraph' | and 2 or change
the amount of such payments

Ll Borrawer Not Relewsed; Forbearaoce By Lender Not w Walver,  Extenvion of the tme tor
paynient or maditication ot amortization of the surs secured by this Secunty Instrument granted by 1 ender
to any successor in interest ot Borrower shall not Gpaerza w release the abiliey ot the onginal Borrower o
Borrower's successory i mterest Lender shall ot wedprgquired o commence procecdings against any
stugeessor interest or retuse 1o exiend time Tor pay méat oz otherwise modify amonization of the sums
secured by this Secunity [nstrument by reason of any demant piate by the orginal Borrower or Borrower's
suceessors ininterest Any torbearanve by Lender i exercisugaey nght or remiedy shall not be a winver ot
or preclude the exercise of any rght o reiedy

12, Successors und Assigns Bound; Joint and Several Linbilitys Cossigners.  The covenants and
agrecments o this Securty lustrament shall bind and benetit the successers and assighs of Lender amd
Borrower. subject to the provisions ot paragraph 17, Borrower's covenanty aps agreements shall be joi
and several. Any Borrower who co signs this Security Instrument but does rot execute the Note Gu s
co-stgning this Secunity fustrument only to mortgage, grant ad convey that Bortower's interest m the
Property under the terms of this Secunty Instrutnent; (by is not personally obligatza o pay the sums
secured by this Security Insttument, and (¢ agrees that Lender and any other Borrowe, saay agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Secaricy instrument
or the Note without that Borrower's consent.

13, Loan Charges, 11 the Toan secured by this Security Instrument is subject to a law ‘wiieh sets
maximum loan charges, aml that law s finally mierpreted so that the interest or other loan charges
collected or o be collected in connection with the foan exceed the pertmitied limits, then: (1) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permtted limit; and (b) any
sums already collected from Borrower which exceeded permnted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a retfund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge utider the Note.

ILLINOIS--SINGLE FAMILY --FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/ 30 14(0890)- L. PAGE S OF 8
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Substances that are generally recognized to be appropriate to normal residentual uses and to mamntenance
of the Property .

Borrower shabl prompily give Lender written notice o any investigation, clam, demand, lawsuit or other
action by any  governmental or regulatory agency or prvate party involving the Property and uny
Hazardous Substance or Envirommental Law ot which Borrower has actual knowledge. I Borrower ears,
or s notihied by any governmental or regulitory quthorny, that any removal or other remediation ot any
Hazardous Substance attecuny the Property is necessaty, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law.

Ay used an thes paragraph 20, “Hivardous Substances”™ are those substances detined as toxic or
hazardous substances by Environmental Law and the followimnyg substances. gasohne, kerosene, other
Hammable or toue petroleum products, toxic pesticides and hertieides, volatile solvents,  materials
contamnitig_zxbestos o formaldehyde,  and ridhoachive materials. As used in thas paragraph 20,
*Environmiensin Law ™ means tedetal laws and laws of the junisdicnon where the Property s lovited that
relate to healtie zaisty or environmental protection

NON UNIFORQNM COVENANTS. Borrower and Lender further covenant and agree as follows.

20, Acceleration: ®anedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of-any covenant or agreement in this Security Instrument (but not prior to
aceeleration under puragraph A7 unless applicable law provides otherwise),  The notice shall
specily: (W) the defuult; (b) the action required to cure the defuult; (©) w dute, not tess than 30 days
from the dute the notice is given th Borrower, by which the defuult must be cured; and (d) thut fwllure
to cure the defanilt on or before theadei specified in the notice may result in weeeleration of the sums
secured by this Security Instrument, fzezzlosure by Judiclnl proceeding wnd sale of the Property. The
notice shull further Inform Borcower ol 2o right to relnvtate after aceeletation and the eight to assert
in the foreclosure procecding the non-exivience of w default or any other defense of Borrower to
uecelerution and foreclosure. 17 the defult ts ot oured on or before the dute specified in the notice,
Lender at its option may require immediate pusaent in full of wll sums secured by thiv Security
Instrument  without further demand wnd  mayforeclose this Security  lnstrument by judicial
proceeding. Lender shall be entitled to collect alt_“xaenves incurred in pursuing the remedies
provided in this paragraph 21, Including, but nat limites 29, reasonuble attorneys' fees und costs of
title evidence.

22, Refense.  Upon pasment of all sums secured by this Secunty Instrument, Lender shall release
this Secunity [nstrutmient without charge to Borrower. Borrower shailpay any recordation costs

). Wailver of Homestend, Borrower wanves all right of homesteiss eaceiption in the Propesty

24. Riders to this Security Instroment. 1V one or more nders are executed-by Borrower and recorded
together with they Security Instrument, the covenants and agreements ot each_such rider shall be
icorporated into and shall amend and supplement the covenants and agreemcnts ol this: Security
Instrumment ay if the nderey were a part of this Secunty Instrument. [Check apphicable-toraes)

[. ] Adjustable Rate Ruder g l Condonnium Rider [] -4 Fanly Ride
[ 1 Giraduated Payment Ruder ( ] Planned Unit Development Ruder [ | Biweekly Payment Rider
i J Balloon Ruder | | Rate tmprovement Rider [] Second Home Ruder
[ ] Other(s) [ypecity]
TLLINOIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INNTRUMENT FORM 3014 99

ISC/CMDTIL//0BY4. 30 108w L. PAGE 7018
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PARCEL It

UNIT J=10=lewl TN FRINCETON CLUB TOWNE VILLAS TONDOMINTIUM, AS DELINEATED ON A
SURVLTY IFATHE FOLLOMING DESCRIBLD REAL ESTATE:

CERTAIN LOTS 1N PRINCETON CLUB TCWNE YILLAS RESUBDIVISION, BEING A RESUBDIVISION

OF PART OF 10 N THE PRINCETON CLUB, BEING A SUBDIVISION OF THE NORTHEAST 1/4

OF THE MORTHERST)1/4 OF SECTION 21, TOWNSHIP 42 MCRTH, RANGE 12 EAST OF THE THIRD
PRINCIFAL MERIDING » WHICH SURVEY IS ATTACHED AS EXHIBIT A 7O THAT DECLARATION OF

CONPOMINTUN RECTREELMAY 3, 1994 AS DOCUMENT NUMBER 94-394,780, TOGETHER WITH ITS
UNDIVIDED INTEREST IN_THE COMMON ELEMENTS, IM OCK COUNTY, ILLINOIS.

PARCEL II:

NON-EXCLUSIVE BASENENT IN FAVZR-OF PARCEL I FOR INGRESS AND EGRESS RY PEDESTRIAN
AND VEHITULAR, NON-COMMERCIAL ‘THAFFIC AS CREATED, LINITED AND DEFINED IM
DECLARATION AND GRANT OF EASEMELN' RECORDED HARCH 25, 1993 AS DOCUHENT HUMBER
93,224,271 OVER, UPON AND ALONG THI! RUADS AND STREETS CONSTRUCTED UFON THE
CONDOMINTUN PARCEL (AS DESCRIBED AT FXHIBIT B AND DEFINED THEREIN).

PARCEL I

NON-EXCLUSIVE BASEHENT AS CREATED, LIHMITED AND BENINED BY THAT CERTAIN
DECLARATION OF ~ONDOMINIUM FOR THE PRINCETON TLUB CONDOMINIUM RECORDED JUNE 4,
1991 A5 DOCUMENT NUMBER 21-267,713 FOR THE PURFOSE OF ACCESS AND INGRESS TO, AND
KCRESS FROM, ANC THE 'JSE, BEMEFIT AND ENJCYMENT OF VAR RECREATIONAL FACILITIES
(BEING A PORTION OF THE COMMON SLEMENTS OF 3ALD CONDCQLINIUI A% DEFINED AND
DESCRIBED IN :AID DECLARATION).

.P- ‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1 made thns I1th day of  September . [4U8 . s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Jistrument™s of the same date given by the undersigned (the “Borrower™) o secure
Borrower's Note to - Glenview State Bank
(the
“Lender”) of the same date and covenng the Property described i the Secunity Instrument and located at:

d009 Leangton Cane Glenviow. [ 6007%
[Property Address)

e Propedsinchudes a umit g, together with an undivided interest in the common: elements of, a
condomimiuin Feoect Know as
ProncetonAalan Towne Vil las Condominium

IName of Condonunium Project]

(the “Condomuuum Broject* 11 the ownets association or other entity which acts for the Condominium
Project tthe “Owners Associian™) holds title to property for the benefit or use ot its members or
shareholders, the Propenty al< incindes Borrower's interest i the Owners Assoctation and the uses,
proceeds and benetits ot Boreower s incerest.

CONDOMINIUM COVENANT A0 addition to the covenants and agreements made in the Security
Instrumient, Borrower and Lender Furthercdyvenant il agree as follows:

A, Condominium Obligations.  Borrowccshall pertform all of Borrower's obhigations under the
Condomimum Project’s Constituent Docunwent, Fne “Constituent Documenis” are the: (i) Declaration or
any other document which creates the Condomiminag Froject; G by Jaws; (i code of regulations; and (iv)
other equivalent documents. Borrower shall prompth pay, when due, all dues and assessments imposed
pursuant to the Constrtuent Documents

8. Haaurd lusurance, So long as the Owners Avcogation manntains, with a generally aceepied
msaranee careier, a “master” or “blanket” pohicy on the Conddntiniam Project which is satistactory to Lender
and which provides insarance coverage in the amounts, Tor the periods, and against the hazards Lander
requires, including tire and hazards imcluded within the teem “extenses coverage,” then:

(1) Lender waives the provision in Umtorm Covenamt 2 forthie monthly payment to Lender of the
yearly premuutm instaliments for hazard wnsuriance on the Property; and

(i Borrowet's obligation under Unitorm Covenant § 1o maintain hiazard insurance coverage on the
Property 1s deemed satistied o the exient thae the required coverage ix provided by the Owners
Assoctation policy.

Borrower shall give Lender prompt notice of any [apse in required hazaed insutenes saverige.

tn the event of a distribution of hazard insurance proceeds i lieu of restoration‘oryepair tfollowing a
foss to the Property, whether to the unit or to common elements, any proceeds pavableae dorrower are
hereby assigned and shall be pad to Lender for appheation to the sums sccured by flie, Security
nstrument, with any excess paid o Borrower

C. Public Linbility Insurnnce. Borrower shall take such actions as may be reasonable to insure tha
the Owners Association maintains i public iability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in liew of condemnation, are herchy
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums seeured by
the Securtty Instrument as provided in Umform Covenant 10,

MULTINTATE CONDOMINIUM RIDER--Single Fumily--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID +*//0195/3140(0990)-1, Page 1 ol 2 Form 3140 9/90, Revised 8/91
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