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This Assignment of Rents prepared by: eIF!ST gygURBAN NATIONAL BANK
MAVWOOD IL. 60183

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 4. 1998, between GERALDINE CUNDAR! and AMY
VOYLES, whose addrees ia 851 SHERMAN, MELROSE PARX. 1. 80180 (referred to beiow as "Grantor”); and
FIRST SUBURBAN NATIONAL BANK, whose address is 180 §. F'~11 AVE, MAYWOOD, IL 60153 (referred to
below as "Lender").

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants 2 3untinuing security interest in, and
conveys (o Lender ail of Grantor's right, titie, and interest in and to th¢ me:ita from the following described
Property located in COOK County, State of lilinols:

LOT 24 IN WINSTON PARK UNIT 2, BEING A SUBDIVISION OF SECTIONS .S AND 3, TOWNSHIP 39
NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOURDING TO THE PLAT
THEREOF RECORDED JULY 3, 1986 A& DOCUMENT 18628778, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 681 SHERMAN, MELROSE PARK, IL 60180, The
Real Property tax identification number 18 15-02-341-021.

OEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commaercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents belween Grantor and Lender. and
includes without imitation all assignments and security interest provisions reiating to the Rents.

Event of Default. The words "Event of Default" mean and inciude without limitation any of the Events of
Detault set lorth below in the section titled "Events of Defaull.”

Grantor. The word "Grantor® means GERALDINE CUNDARI and AMY VOYLES.

indebtedness. The word “indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incutred by Lender
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to enforce obligations of Grantor Onder this Assignment, together wnh }nlorost onluch aﬁidunfﬁ A8 provided in
thiy Assignmant.
Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated September 4, 1908, in the
original principal amount of $76.000.00 from Grantor to Lendor. together with ail renewals of. extensions of,
modifications of, relinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interasi rate on the Note 18 7.500%.

Progoﬂy. The word "Property” means the real property, and all improvements thereon, described above in
the “Assignment” saction.

!lul Property. The words "Real Property” rmean the property, interesis and rights described above in the
Property Definition" section

Related Duuirnents. The words “Related Documents” mean and include without limitation aill promissory
notos. credit _sgreements. foan agreements, environmental agreements, guaranties. securty agreements.
mortgages. deeas of trust. and all other instrumants, agreements and documents, whether now or hereafter
existing. executsy iirconnection with the Indebledness.

Rents. The word "Reiri»” means all rents. revenues. income. issues, proflits and proceeds from the Property,
whether due now Or iatur, including without limitation all Rents from all leases described on any exhibit
attached to this Assignmer:

THIS ASSIGNMENT I8 GIVEN TO £ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED
DOCUMENTS. THI8 ASSIGNMENT I8 GieN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured oy, this Assignment as they become due. and shall strictly
Pe" rm ail of Grantor's obligations under this Ass.anment.  Unless and until Lender exercises its right to collect
he Rents as provided below and 8o long as there it no default under this Assignment, Grantor may reman in
possession and control of and operate and manage the Proverty and collect the Hents, provided that the cuammg
gt &\g egght to collect the Rents shall not constitute Lenag-'p-consent 1o the use of cash collateral in a bankruptcy
ing.
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH AZSPECT TO THE RENTS. With respect to the
ents, Grantor represents and warrants to Lender that

Ownership. Grantor i8 entitied to receive the Rents free and <lea’ of all nghts, loans, liens, encumbrances,
and clams except as disclosed o and accepted by Lender in wnitiri;

Rl%ht to Assign. Grantor has the full right, power, and authority to £nisr into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyad the Rents 1o any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign. encumber, or otherwise dicnes-of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, arc’ even though no default
shail have occurred under this Assignment, to collect and receive the Rents. For this puipase, Lender is hereby

given and granted the following rights, powers and authorty:

Notice to Tenants. Lender may send notices to an( and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Proportx. Lender may enter upon and take possession of the ProPeny: demand. collect and receive
from the tenants Or from any other persons liable therefor, all of the Rents. institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as ma{ be necessary (o
{gcoger p%ssessuon ol the Property. collect the Rents and remove any tenant or tenants or other persons from
e Property
Maintain the Progmv. Lender may enter ugon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of ail services of aill employees, including their equipment, and of all
continuing costs and expenses of vmaimamin% the Property in Froper repair and condition. and also to pay all
ngeg. assr?ssments and water utilities. and the premiums on lire and other insurance effected by Lender on
e Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Iinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lendur may engage such agent or agonts as Lender may deem appropriale, ether in
g?%%rl s nkme or in Grantor's name, (o rent and manage the Property, including the collection and application
8.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ap&romla(e and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing Acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and oxgonws incurred by Lender in connection with the Propaerty shall be for
Grantor's account and Lander may pay such costs and oxpenses from the Rents. Lender. in its sole discretion,
shall detormine the apphcation of any and all Rents received by it. however. any such Rents received by Lender
which are not applied to such costs and axpenses shall be agpluaa 10 tho Indebladiness. All expenditures made by
Lender under Yuy Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
socured by this-/aasignment, and shall be payable on demand. with interest at the Note rate from date ol
expenditure until Zaid.

FULL PERFORMANLZE. |t Grantor pays all of the Indebtedness when due_and otherwise performs Rll the
obhgatons imposed upun. Grantor under this Assignment. the Note. and the Related Documents, Lender shall
exacyte and deliver to Grantor A suilable satistaction of this Assignment and suitgble statements of termination of
any financing statement £n ‘ile evidencing Lender's securnty Interest in the Rents and the Property. Any
termination fee required by ‘av/ shall be paid by Grantor, if permitted by applicable law. |Il. however. payment 18
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender ia forced to rermi the amount of that payment (’) to Grantor's trustee in bankruptcy or {0 any
similar person under any federar-or Jtate bankruptcr law ‘or law for the relief of debturs. (b) by reason of any
judgment, decree or order of any court-Gr admiristrative body hrwng jurisciction over Lender or any of Lender's
Property. or {(c) br reason ¢! any seltlement or compromise of any claim made by Lender with any claimani
inclucing without hmitation Grantor), the- I7dsbtedness shall be considered unpad for the purpose of enforcement
of this Amgnment and this Assignment ghzil-continue to be effective or shall be reinstated. as the case may be.
notwithstanding any canceliation of this Asstor.ment or of any note or other instrument or ameomem evidencin
the Iindebtednass and the Property will contines tu secure the amount repaid or recovered to the same extent as
that amount never had boen onginally received by Cender. and Grantor shali be bound by any judgment. decres.
order. setttement or compromise relating to the ind tbtednass or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Assignment, or if any acuon or
Broceedmg 18 commenced that would matenally atfeci cender's interests in the Proponx. Lender on Grantor's

ahal! may. bul shal) not be required to. take any action tazcLender deems ap%ropnate, ny amount that Lender
expends in 80 doing will bear intarest at the rate provided 1o I* the Note from the date incutred or paid by Lender
to the date of repaymant by Grantor  All such expenses. at .ender's option. will (a) be payable on demand. (b)
be added o the balance of the Note and be apportioned amcry and be payable with any instaliment payments {0
become due during either (1) the term of any apphcable insurance policy or (i) the remaining term of the Note. or
(cz be treated as a balloon payment whngrh will be due and payabis-at-«he Note's maturity. This Assignment aiso
will sacure paymant of these amounts The rights provide for in this aragraph shall be in addition 1o any other
rights or any remecties to which Lender may be entitied on account ¢! i3 default. Any such action by Lender
?\2:1" not be consirued as curing the default so as to bar Lender from ar;-remedy thal it otherwise would have

DEFAULT. Each of the following. at the option of Lender, shall constitute an Sven'-al delault ("Event of Default™)
under this Assignmant.

Default on Indebtedness. Failure of Grantor to make any payment when due on fivindebledness.

Compliance Default. Failure of Grantor to comply with any othe: term, obligalivr. covenant or condition
contained in thus Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or turnished to Lender by or on behall of
Grantor under this Aqumem. the Note or the Related Documents is faise or misieading in any material
respoct. either now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases 0 be in fuli force and
effect (including failure of any collateral documents (o create a valid and perlected secunty interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwaen Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the anointment of a receiver for any
part of Grantor's property, any assignment for the benelit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture péocoodings whether by judicia)
proceeding. self-heip. repossession or any other method. by any creditor of Grantor or by any governmental
agency against any of the Property. However. this subsection shall not a?plﬂ‘ in the event of a good faith
dispute by Grantor as 1o the vahdity or reasonablaness of the claim which is (he basis of the foreClosure or

foruteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the ciaim satisfactory to Lender.

Events Attecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes mcomfetent. or revokes or disputes the validity of, or liability
under. any Guaranty of the Indebledness. Lender. at ils option, may. but shail not be required to. permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing 80, cure the Event of Default.

Ingecurity. Lender reasonably deems itsel! insecure.

Right to Cure. if such a failure is curable and it Grantor has not been given a notice of a breach of the same
pravision of this Assignment within the praceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor. after Lender sends written notice demandms cure of such failure: (a) cures the
faure within thirty (30) days; or éb) if the cure requires more than thirty (30) days, immedately initiates steps
sulficient to cure the failure and therealter continues and completes ali reasonable and necessary steps
sutficient to produce comphance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. u?on the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies. in addition to any other rights or
remedies provicdsd by law:

Accelerate iidabledneas. Lender shall have the right at its option without notice to Grantor to declare the
ra:éue;gciebtwrs“ immediately due and payable, including any prepayment penally which Granior would be
uir 0 piy

Collect Rents. ‘.arJ2r shail have the right, without notice to Grantor. {0 take possesaion of the Property and
collect the Rents. including amounts past due and unpad. and ap{)ly the net groceads over and ahove
Lender's costs. againg. thu Indebledness. In furtharance of this right. Lender shalil have all the n?hts provided
for in the Lender's Rignt to Callec} Section, above. If the Rents are collected by Lender. then Grantor
irrevocably designates Londer as Grantor's attornay-in=fact o endorse instruments received in payment
theraol in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in respunee 10 Lender's demand shall oan;(f( the obligations for which the payments are
made. whether of not any proper ¢iounds for the demand oxisted. Lender may exercise its rights under this
subparagraph either in person. by (gent. or through & receiver.

Morigagee in Possession. Lender sita’. have the right 10 be glaced a8 mortgagee in possession or to have &
receiver appointed 10 take possession of all o7 any part of the Propenty, with the power Ao protect and preserve
the Property. to operate the Property prece.'ng toreciosure or sale. and to collect the Rents from the rop*ny
and apply the proceeds. over and abovo the-cost of the rec‘owersm?. against the Indebledness. The
mortgagee in possession or receiver may 86 ve without bond if permifted by law. Lender's right lo the
appointment o a receiver shail exist whether- 2 not the apparent value of the Property axceeds the
lrn ebtedness by a substantial amount. Employment ty Lender shall not disqualily & person from serving as &
ecoiver.

gtl}or Remedies. Lender shall have all other rights and :emnedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A wawver by any tmrt?o ol a brexch of a provision of this Assignment shall nol
constitute a waiver of or prejudice the party's rights ofherwise ‘o damand strict compliance with that provision
or aenJ other provision. Elaction by Lender to pursue any renicdy. shall not exclude pursuit of any other
remedy. and an election to_make expenditures or take action to pesform an obhigation of Grantor under this
Assignment atter failure of Grantor to perform shall not atfect Lender's r'ght to declare a delault and exercise
ite remedios under this Assignment.

Anomorxn' Foen; !xrmu. it Lender instutes any sut or action {c_wlorce any of the lerms of this
Assignment, Lender shall be entitled to recover such sum as tho cournt may ad;udQe reasonable as altorneys
feew at trial and on any appeal. Whother or not any court action is involved, a | reusonable expenses incurred
by Lender that in Lender's opimon are necmsar‘ at any time for the pruierar of s interest or the
enforcement of its rights shail hecome a part of the Indebt nen, payabio on deinzns and shall bear interest
from the date of expendituro until repaid at the rate provided for in the Note. Crpenses covered by this
aragraph include. without hmitation, however aub{ect to any limits under appiicable ‘av: Lender's attorneys
eos and Lender's legal expenses whether or not there 18 a lawsuit. including attorney> fees for bankrupicy
p!oceodusgs (Including efforts to modily or vacate nny automatic stay of in:uncuonz, appealy and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports (including
foreclosure repoas). surveyors' reports, and appraisal fecs. and title insurance. to the extent parmitled by
applicabiv law. Grantor alsu will pay any court costs. in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misceliansous provisions are a part of this Assignment:

Amendmaents. This Assignment, together with any Related Documents. constitutes the entire undmtanmng
and agresment of the partios as to the matters set forth in this Agsignment. No alleralion of or amendment 1
this Assignment shall be effective unless given in wnling and smigned by the parly or parties sought to be
charged or bound by the alteralion or amendment.

Appiicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
lilinols. This Assignment shail be governed by and conalrued in accordance with the laws of the State of
Hinole.

Multiple Parties. Al obligatons o! Grantor under this Assignment shall be )oam and several, and all
relerences 10 Grantor shail mean each and every Granior.  This means that each of the persons signing below
is responuible lor all obhgations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
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other security agreement which has priority over this Assignment by which thal agreement is modified,
amended. extended. or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withoul the prior written consent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Pemon or circumstance, such finding shall not render that provision invaid or
unenforceable as to any other persons or circumstances. |f feasible. any such offending provision shall be
deemed to be modified to be within the limits of enforceabiily or validity, however, if the oHending provision
cannot be so modilied. it shall be stricken and all other provisions of this Assignment in all other respects shall
remain vahd and enforceabie.

Successors and Assigne. Subject to the himitations stated in this Assignment on transfer of Grantor's
interest. this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. it ownersmP of the Property becomes vesied in a person other than Grantor, Lender, without notice
lo Grantor. may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Inuabtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homontead Exomgtlon. Grantor hereby releases and waives all n‘gma and benelils of the
homestead exermuiion laws of the State of Ilhnois as to all Indebtedness secured by this Assignment.

Waivers and Congenis. Lender shall not be deemed 10 have waived any rights under this Assignment (or
under the Related Dosuiments) unless such waiver is in writing and signed by Lender. No delay or omission
on the pant of Lender ‘A axercising any right shall operate as a waiver of such right or any other right. A
waiver by ai'y party of @ grovision of this Assignment shall not constitute a waiver Of or prejudice the party's
right otherwise to demand eirivt comphance with that provision or any other provison. NoO prior waiver by
Lender, nor any course of deutig belween Laender and Grantor. shall constitute a waiver of any of Lender's
rights or any of Grantor's obligatio~s as to any future transactions. Whenever consent by Lender i8 required
in this Assignment. the granting ! such consent by Lender in any instance shall not constitute continuing
consent {0 subsequent Instances wire such consent i8 required.

EACH GRANTOR ACKNOWLEDGES MAVIIC F.EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

AN

D EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e . '
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“QERALDINE CUNOARI

Gyt Lo S

—

AMY VOYLES
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T INDIVIDUAL ACKNOWLEDGMENT

v w4 e e e ey

STATE OF o )

) 88

COUNTYOF ‘' ‘. )

On this day befure me. the undarsigned Notary Public. personaily appeared GERALDINE CUNDARI and AM
VOYLES. to me known to be the individuals described in and who executed the Assignment of Rents, an
acknowledged that they mgned the Asmignment as their free and voluntary act and deed. for the uses anc
purposes thereiy mentioned.

A3 -
Given under my nan official a¥ygi this _.__*_L\_‘_* deyof . ¢, ('“- ), - ,191°,
‘ s
by \ - L Residing at

~ o e
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0 Joflrey Sunchez .
wfm s v e o= € Notury Public, State of Tnois

1c My Commission Expires ety ‘
Moot tetelteeteteetetieeeltletee(e?:

Notary Pubiic in and for ("¢ State of

My commission expires |
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