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10392 70 MORTGAGE

THIS MORTGAGE {"Security Instrument”) is glvenon august 27, 71998
TARIG 5. KHAN, MARX1Z0 70 VIOLET KHAN

[Space Abova This Line For Recording Data]
. The mortgagor is q

("Borrowaer").
This Security Instrument Js givento @ AA HOME FINANCE CORPORATION,

which Is organized and existing under the liws of THE UNITED STATES OF AMERICA , and whose address Is
3619 WEST OEVON AVENUE, CHITAGO, L BO65Y ("Lender).

Borrower owes Lender the principal sum of Nizety Six Thousand Two Hundred Oollars and no/100
Doilars (U.5.§ 96,200.00 ). This debt Is

evidenced by Borrower’s note dated the same date a; this Securlty Instrument ("Note”}, which provides for monthly
payments, with the full debt, f not paid earlier, due and payableon September 1, 2028 . This Security
Instrumant secures to Lander: {a) the repayment of the delt svidenced by the Note, with Interest, and ali renewals,
axtensions and modffications of the Note; {b) the payment of ad-other sums, with Interest, advanced under paragraph 7
to protect the sacurity of this Security Instrument; and (c) the periormance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrewzr does hereby mortgage, grant and convey to
Lender the following described property located in cook

County, Ifinois:

SEE ATTACHED LEGAL ODESCRIPTION

*VIOLET KHAN IS SIGNING FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RTIGHTS

ATGF, INC

0z.01.400.202.10790
PALATINE

which has the address of 1232 INVERRARY LANE
(Streat] [City}

Minols 60074 ('Property Address”);
[2ip Code)
TOGETHER WITH all the improvements now or hereafter erected an the property, and afl easements,
appurtenances, and fixtures now or hereafter a part of tha property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregaing is referred to In this Security Instrument as the "Property.*
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3. Legal Description:

PARCEL 1

UNIT B IN BUILDING 21 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST AN 'THE COMMON ELEMENTS IN INVERRARY WEST PHASE II
CONDOMINIUM NS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 26834625, AS AMENDED FROM TIME TO
TIME, IN THE E8CUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF T%E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:
EASEMENTS FOR INGRESS AND LGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN DOCUMENT NUMBER 24726034 AND AMENDED
BY DOCUMENT NUMBER 25880238 AND CONTAINED IN DOCUMENT NUMBER
26834626 AND CREATED BY DEED KECORDED AS DOCUMENT NUMBER

27049795,
PERMANENT INDEX NUMBER: 02-01-400-102~1070




>
al
O
O
-1
<
O
LL
LL
O
Z
>




UNOFFICIAL S

LOANNO, 1173797

5. Hazard or Property Insurance. Borrower shall keep the Improvemants now existing or hereafter erected on
. the Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
" Including fioods or flooding, for which Lender requires insurance. This tnsurance shall be maintained in the amounts
and for the pariods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
subjact to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maimain coverage described
abhove, Lender may, at Lendsr's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.

Al insurance policies and renewals shall be acceptable to Lander and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowar shall glve prompt notice to the
Insurance carrler and Lender. Lander may make proof of loss if not made promptly by Borrower,

Unlass Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resioration or repalr Is economically feastbie and Lender's security Is not lassened. It the
restoration or repalr Is not economically feasible or Lender's sacurity would be lessened, the insurance proceads shall
be applied to tra sisms secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
If Borrower abandria the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settle a ¢laim, then Lender may collect the Insurance proceeds. Lander may use the proceeds to repair
or restare the Properv orto pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice (s given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the incnthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting from damage to ths Poperty prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Sscurity instrument immediztely prior to the acquisition.

8. Occupancy, Preservation, Mainte nance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establi<n, .and use the Property as Borrower's principal residence within sixty days
after the execution of this Securty instrument ard sh=li continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occusancy, unless Lender otherwise agreas Int writing, which consent
shall not be unreasonably withheld, or unless extenuatiry clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propt tty, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action o' proceeding, whether civil or criminal, is bagun that In
Lender's good faith judgment could result In forfelture of the Pcorerty or otherwise materlalty impair the lien created by
this Security Instrument or Lender's security Interest. Borrower mdy cure such a default and reinstats, as provided In
paragraph 18, by causing the action or proceeding to be dismissed ‘with a ruiing that, in Lender's good faith
determination, precludes farfeiture of the Borrower's interest in the Pruerty or ather material Impalrment of the llen
created by this Security Instrument or Lender's security interest. Borrowsr shell also be in default f Borrower, during the
foan application process, gave materlaily false or Inaccurate Information or.statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced Y tt e Note, including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property as a principal residence. If this Sacurlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the tease. If Borrow i ecquires fee title 1o the Propenty,
the leasehold and the fee titie shall not merge unfess Lender agrees to the merger In writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covanaats and agreements
contained in this Security Instrument, or there [s a legal proceeding that may significantly alfer. ! ender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to ario’calaws or
regulations), then Lender may do and pay for whataver Is necessary to protect the value of the Prarerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a llen which has pricaily aver this
Sacurity Instrument, appearing In court, paying reasonabis attorneys’ fees and entering on the Propeity to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additionat debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablg, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases to be In effect, Borrower shail pay the
pramiums requirad 1o obtain coverage substantially equivalent to the mongage (nsurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender, If substantlally equivalent mortgage Insurance coverage Is not avallable,

)

»

L 28 AN
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LOANNQ. 1173797
15. Governing Law; Severablility. This security instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security (nstrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be givan one conformed copy of Note and of this Security Instrument,

17. Transfer of the Property or a Beneficiai Interest in Borrower, If all or any pan of the property or any interest
Init Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural
parson) without Lender's prlar written consent, Lender may, at its option, require immediate payment In fult of all sums
sacured by this Security instrument. However, this optlon shall not be exercised by Lender if exercise Is prohibited by
faderal law as of the date of this Security instrument,

If Lender exareises this option, Lender shall give Borrower natice of acceleration, The natice shall provide a perlod
of not lass than Zu-dwvs from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instramant, If Barrower falls to pay these sums prior 16 the expiration of this period, Lender may invoke
any remedles permittad sy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right i~ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security.Insirument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specity fo: rainstatement) before sale of the Property pursuant to any power of sale contained in
this Sacurlty Instrument; or (b) en‘ry of a judgment enforcing this Security instrument. Those conditions are that
Barrower: (a} pays Lender all sums wkich then would be due under this Security instrument and the Note as If no
acceleration had occurred; (b) cures arv-uefault of any other covenants or agreements; (c) pays all expensas incurred
In entorcing this Securlty Instrument, includ!:ig; but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights In the Praperty and
Borrower's obligation to pay the sums securec by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument And the obligations secured heraby shall remain fully effactive as f
no acceleration had occurred. However, thls right 1o stastate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The N'o ~=a partlal interast In the Note (together with this Security
tnstrument) may ba sold one or mors times without prior nodey to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer’) that coltects monthly payments due.under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (0.4 sale of the Note, If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change In accoidznce with paragraph 14 above and applicable law.
The notice will state the name and address of the naw Loan Servicei-and th= address to which payments should be
made. The notice will also contain any other information required by applizabla 'aw.

20. Hazardous Substances. Borrower shall not cause or permit the preseiics, use, dispasal, storage, or refease of
any Hazardous Substances on or in the Property. Barrower shell not do, nor alicw aiyone eise to do, anything affecting -2
the Property that Is in violatlon of any Environmental Law. The preceding two sente:ise3 shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are peanrally recognized to be
appropriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any Invastigation, claim, demand, lav.suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardaus Substance or
Environmantai Law of which Borrower has actual knowledge. If Borrower learns, or Is notlfled by any jovernmental or
regulatory authcrity, that any removal or other remediation of any Hazardous Substance affacting tsa Feoperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substancas by Environmental Law and the following substances: gascline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlte solvents, materials containing asbastos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date spacified in the notice may
result in acceteration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis 27th dayof August, 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date glvan by wne undarsigned (the "Borrower”) to secure
BorrowarsNoteto AAA HMOME FINANCE CORPORATION

(the "Lender") of the same date and covering the Property described in the Securlty Instrument and located '
at.

1232 INVERRARY LANE PALATINE , IL 60074
[Property Address)

The Property [nciuci4s & unit in, togethar with an undivided Interest in the common elements of, a

condominium project kaown as:
[NVERRARY WEST

[Name of Condominium Projaect]

{the "Condominium Project’). 1!'the ~wners assoclatlon or other entity which acts for the Condominium
Project (the "Owners Association”} nolds title to property for the beneflt or use of Its members or
shareholders, the Propeny also Includzs Borrower's interest In the Owners Association and the uses,

proceeds and benefits of Borrowar's Inictssi

CONDOMINIUM COVENANTS. In addllon to the covenants and agreements made In the Securlty
instrument, Borrower and Lender furthar covena it ar.d agree as follows:

A. Condominium Qbligations. Borrowsr sha'i purform ali of Borrower's obligations under the
Condominium Project's Constltuent Documents. The "Uonistituent Documents” are the: (/) Daclaration or any
ather document which creates the Condominium Projec: il by-laws; (i) code of regutations; and (iv) other
equivalant documents. Borrower shall promptly pay, when'due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. Solong as the Owners Assoclation mainteirs, with a generally accepted
insurance carrier, a *master” or "blanket” policy on the Condominium Piojact which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, &ii! aqainst the hazards Lender
requires, including fire and hazards included within the term "extended cover+ne." then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

() Borrower's obligation under Untform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the'Cwners Association
policy.
Borrower shail give Lender prompt notice of any lapse in required hazard insurance covarage.

in the event of a distribution of hazard Insurance proceeds In lleu of restoration or repait icioving a loss
to the Property, whether to the unit or to common elemants, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender for application to the sums secured by the Securlty Instrument, with £
any excess paid to Borrower. >

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that &
the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extant g :
of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condsmnation, are hareby assigned
and shall be pald to Lender. Such proceads shall be applled by Lender to the sums secured by the Security
[nstrument as pravided In Unitorm Govenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
ISC/CRID**//0392/3140(09-90}-L PAGE 1 0F 2 Reviged 8/91
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