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THIS MORTGAGE ("Security Instrument’) ‘g given on September 11, 1998
vhe Mortgagoris LUIS GARCIA and AJDA A. GARCIA, HUSBAND AND WIFE

) ('A A

st AMCRICAMN TiITLE ordor ”__L_) | l |

]

("Borrower’) This Security instrument is given to
ACCU RATE MORTGAGE EXPRESS, INC.

, which is
organized and existing under the laws of The United States of America , and

whose address is 6547 W. CERMAK, SUITE B, BERWYN, IL 60402

("Lender’). Borrower owes Lender the principal sum of
One Hundred Eighteen Thousand Six Hundred Eight Oollars and Zero Cents

Dollars (US. § 118,608.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note*). which
provides for monthly payments, with the full dett, # not paki earlier, due and payabie on
October 1, 2028 This Security instrument secures to Lender: (a) the repayment of the cebt
evidenced by the Note. with interest, and all renewals, extensions and modfications of the Note; (b) the
payment of all other sums, with interes!, advanced under paragraph 7 to protect the security of this
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Lender may. at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's @scrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Section 260! et seq. and implementing regulations. 24 CFR
Part 3500. as thoz may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements betore the Borrower's payments
are avaiiable in the account may not be based on amounts due for the mortgage insurance premium.

it the amounts heid by Lender tor Escrow items exceed the amounts permitted to be heid by RESPA,
Lender srall 1.ccount to Borrower for the excess funds as required by RESPA. I the amounts of funds heid
by Lender at.any time is not sutticient to pay the Eacrow Items when due, Lender may notiy the Borrower
and require Borrrywer to make up the shortage as permitted by RESPA.

The Escrow.”uds are pledged as additional security tor all sums secured by this Security Instrument
It Borrower tenders .o Lender the full puyment of all such sums, Borrower's account shall be credited with
the balance remaining ic: all installment items (a). (b). and (c) and any mortgage insurance premium
instaiiment that Lender hvis not become obligated to pay to the Sacretary, and Lender shali promptly
refund any excess funds to Borrower. immediately prior o A foreciosure sale of the Property or its
acquisition by Lender. Borrotver's.account shall be credited with any balance remaining for all instaliments
for tems (a). (b). and (c).

ol 3. Application of Payments. !l zxyments under paragraphs 1 and 2 shall be applied by Lender as
ollows
Firss, to the mortgage insurance pierilum 10 be paki by Lender to the Secratary, or to the monthly
charge by the Secretary instead of the nionthly mortgage insurance premium; fiiwa
Second, to any taxes, spacial assessments, lansehold payments ot ground rents, and tire, flood and
other hazard insurance premiums, as requirad:
to interest due under the Note,
to amortization of the principal of the Nol». 4
to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowe: shall.izsure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards. casualties, and contingencies,
Including fire, for which Lender requires insurance. This insurance »i1% be maintained in the amounts and
for the periods that Lender requires. Borrowsr shall aiso insure all imniovaments on the Property, whether
now in existence or subsequently erected. against loss by floods 10 the @22t required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insu/ansa policies and any renewals
:hall be held by Lender and shall include ioss payabie clauses in favor of, end in a form accepiable 1o,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lerze may make proot of
loss i not made promptly by Borrower. Each insurance company concerned is nziey authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and 1 Lander jointly. All
or any pan of the insurance proceeds may be applied by Lender, at its option, either (a) to t, reduction of
the indebtedness under the Note and this Security instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the procesds to the principal shall not extend or postpone the dus
date of the monthly payments which are referred 10 In paragraph 2, or change the amount of such
paymaents. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrument shall be paid to the entity legally entitled thereto

in the event of foreciosure of this Security instrument or other transfer of title to the Propenty that
extinguishes the indebtedness, ali right, titie and interest of Borrowaer in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. .
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
ﬁnymonl defauits. require immaediate payment in full of all sums secured by this Security instrument

(i* Borrower defauits by lailling to pay in full any monthly payment required by this Securlty
s rument prior to or on the due date of the naxt monthly payment, or
(1) 2orrower defauits by failing. for a period ol thity days, to perform any other obligations
con.aibed in this Security Ingtrument.
(b) Sale Yrnhout Credit Approval. Lender shall, it permitted by applicable law (including Section
341(d) of il Carn-St. Germain Depository institutions Act of 1982, 12 U S.C. 1701]-3(d)) and with
the prior approvs!l of the Secretary, require immediate payment in full ol all sums secured by this
Security Instruman’ it
{i) Al or pant o¥ine Property, or a benelicial interest in a trust owning all or part of the Property, s
soid or otherwise t anstecred (other than by devise or descent). and .
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantse ('oes 80 occupy the Property but his or her credit has not been
approved in accordance “it-the requirements of the Secretary.
(6) No Waiver. If circumstances 2ccur that would permit Lender to require immaediate payment in
full. but Lender does not require s.cit payments, Lender does not waive ite rights with respect to
subsequent events.
(d) Reguiations ot HUD Secretary. In nary circimstances regulations lssued by the Secretary will
limit Lender's rights, In the case of paymznt delauits, 10 require iImmediate payment in full and
foreciose i not paid. This Security instrumaer.Jdoes not authorize acceleration or foreclosure H not
permitted by f.&ulltlonl ol the Secretary.
(o) Mortgage Not insured. Borrower agrees tha i this Security instrument and the Note are not
determined to be #ligible tor insurance under the Nat'onal Housing Act within 80 days from the date
hereot, Lender may. at its option, require immediaie perment in full of all sums secured by this
Security Instrument. A written statement of any authorizcd agent of the Secretary dated subsequent
to 60 days from the date hereol, declining to insure this S9zirity instrument and the Note. shail be
deemed conclusive proof of such ineligibllity. Notwithstanding t.1a toregoing, this option may not be
exercised by Lender whan the unavailability of insurance is solelv due to Lencer's faiiure to remit a
mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated Hf Lender has req et immediate payment in

full because of Borrower's failure to pay an amount due under the Note or thix Security Instrument. This . |

right applies even atter foreciosure proceedings are instituted. To reinstate tive 2wcurity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's accour: current including, to

the extent they are obligations of Borrower under this Security instrument, forec!Ceiire costs and
reasonable and customary attorneys’ fees and expenses properly associated with-the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement atter the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (i) reinstatement will preciude foreciosure on different grounds in the future, or (lii)
reinstatement will adversely attect the priority of the lisn created by this Security instrument.

11. Borrower Not Released; Forbearsnce By Lender Not & Waiver. Extension of the time of
payment or moditication of amortization of the sums secured by this Security instrument ?rantod by Lender
1o any successor in interest of Borrower shall not operate to release the liability of the or

FHACaseNo 131-9398228/703
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LOAN NO. 1100556

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property tg pay the rents 10 Lender or Lender's agents. Howevaer,

tior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemaent in the Security
nstrumaer:. Sorrower shall collect and receive ail rents and revenues of the Property as trustee for the
benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
lul?nmom torddditional security only.

! Lender-gi 28 notice ol breach to Borrower: (u) ali rents received by Borrower shail be held by
Borrowsr as luetsz for benelit of Lender only, to be applied to the sums secured by the Swumn
Instrument. (b) Lerair.ahall be entitied to collect and receive all of the rents of the Property. and (c) sac
tenant of the Proparty 2iwll pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant

Borrower has not execu! «! any prior assignment of the rents and has not and will not pertorm any act
that would prevent Lender fruzi Ziercising its rights under this paragraph 17.

Lender shall not be required ' anter upon, take control of or maintain the Propeny before or alter

iving notice ot breach to Borrowyr. However. Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicaticin ot rents shall not cure or waive any default or invalidate any other
right or remedy ot Lender. This assignrien! of rents ol the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Poreciosure Procedure. It Lender tvauires immediate payment in full under paragraph o,
Lender may foreclose this Security instrumen; by judicial proceeding. Lender ehall be entitied 1o
coliect all expenses incurred in pursuing the remv.dics provided in this paragraph 18, including, but
"ot limited 10, reasonabie attorneys’ fees and coste r! ti'le evidence.

i the Lender's interest in this Security instrumen’ 12 held by the Seoretary and the Secretary
requires immediate payment In full under &mgnph 9. ine Becretary may invoke the nonjudicisl
power of sale provided in the Single Family Mortigage Foreoissure Act of 1084 (“Act’) (12 U.8.C. 3781
ot 00q.) by requesting a foreciosure commissioner desianzied under the Act to commence
forecioaure and to se! the Property as provided in the Aot. ﬂ'omm,ln the eding sentence shail
dop'r'mb:h’. Secretary of any rights otherwise available to a Lerav. under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secuted by this Security instrumen®. Lender shall release this
Security Instrument without charge to Botrowsr. Borrower shall pay any recordation cosin

20. Walver of Homestead. Borrower waives ail right of homestead exemption in'the Rropeny.

21. Riders o this Security instrument. If one or more ricders are executed by Borrower and recorded
together with this Security instrument, the covenants ot each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

nt of this Security instrument.

Check appiicable box(es)].
[ \_}Condomlnlum Rider | }Growlng Equity Rider kx| Other {spacity)
- ‘ LEGAL DESCRLIPTION
[ 1 Planned Unit Development Rider [ |Graduated Payment Rider

FHACaseNo 131-9398228/703
SLEAR(IL) meos) Poge Fule oy ﬁ—
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LECAL DESCRIPTION
Lot 35 in Block 27 in Winslow's Second Subdivision, being a Subdivision of Blocks 21, 27 and 28

of the Subdivision of the Northwest 1/4 of Section 29, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, lilinois.

16-29-)26-006
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