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MORTGAGE

THIS MORTGAGE (“Ysouity lastrument®) is givenos SEPTEMBER 10 ., 1998 .
The montgagor s XKATHLEEN LANIGAN, A SINGLE WOMAN

('Iomvm ). This Security lostrument bs gives to
MAIN STREET HOME MORTGAGE CORPORATION, A ILLINOIS COKRPORATION
which is orgmised mnd enisting uader the lzac of ILLINOIS , st whose addrens h
300 EAST ROOSEVELT, SUITE L£0
WHEATON, ILLINOIS 60187

("Lende’). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND G0/100¢teseccsee

Dollan (US. § 170,000.00 ). This dedt v ¢videnced dy Borrower's nots daiod the same dais as tus
Security lostramneny (*Nots'), whish provides for monihly puyvaenis, with the full dedt, if not paid earfier. due and
payable co¢ OCTOBER 1, ¢048 . This Security lastruement securss 10 Lander: (s)

the tepaymeni of the dabt evidenced by be Now, with iaterest, 7za all renewals, sxleations and modificaions of the
Note, () the payment of all olier suma, with interest, advanced w der paragraph 7 to protect the security of this
Security lostrumwnt, and (¢) the performance of Borrowst's covenass P4 sgreemenls under (s Secunty lastrument
snd e Note Por is purposs, Bonower does heredy mortgage, grani aud ¢oavey W Lendsr We {ollowiog described

located in COOK Couaty, Dlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
“A" .
which has the address of 215 THIRD STREET WILMETTE

(Sweey) (Coy)
Miaois 60091 (" Property Address’);
{i® Cods}
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TOGETHER WITH all the improvements now or hereafter erected on thé ﬁmy %\gil“mmm. L
i appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
\ covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
S mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
: Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
t encumbrances of record.

Y THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Laie Charges. Horrower shall prompily pay when due
the principal ~{and interest on the debt evidenced by the Note and any prepuyment and late charges due under the
Note.

2. Punde fzi Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on-ins ay monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®)
for: (a) yearly taxes wri arsessments which may attain priotity over this Security Instrument as a lien on the Propenty;
(b) yearly leasehold payrei's or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood irsuzance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Tues ltems are called "Escrow Jiems.” Lender may, at any time, collest and hold
Funds in an amount not to exceed the «naximum amount a lender for a federally related mortgage loan may require
for Borcawer's escrow account under the fed=ral Real Estate Ssttlement Procevures Act of 1974 as amended from time
to tme, 12 U.S.C.§ 26Ul et seq. ("RESPA";.-unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basia of cirrent data and reasonablc estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dejosiis are insured by a federal agency, instrumentality, or entity
(Including lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower<for bolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, uniesy Lende: rays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may revsice Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in comnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires)interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower ara i<nder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumcat.

If the Funds held by Lender exceed the amounts permitted to be held by applicable—iav. Lender shall account to
Borrower for the excess Funds in accordance wilh the requirements of applicable law. If the-wmount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender tmay so notify Rarrower in writing,
and, in ruch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Sorrower shall make
up the deficiency in no more than twelve monthly payments, st Lander's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lander, prior to the
&quisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security [nstrument.

3. Application of Peyments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be applied. first, to any prepayinent charges due under the Note; second, to amounts payable
under paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may awtain privnity over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this paragraph. |l Borrower inakes these payments directly, Boreower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner aceptable to Lender; (b) contests
in guod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie (o prevent the enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property Is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving
of notice.

S. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on
the Property ircured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including fleodz-or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periodz-that Lender requires. The insurance carricr providing the insurance shall be chusen by Borrower
subject to Lender’s poroval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, Lecdr may, at Lender’'s option, obtain coverage to protect Lender's rights in the Propenty in
accordance with paragrapp 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 ho!d the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiura and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lenici may make proof of loss if not made promptly by Borrower.

Unless [ender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resturation or repair is economically feasible and Lender's security ls not
lessened. If the restoration or repair is not econarucally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured o) this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propety, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle & claim, then Londer may collect the insurance proceeds. Lender may use
the proceeds (o repair or restore the Property or to pay suras secured by this Security Instrument, whether or not then
due. The JO-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any #pplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to-in parzgraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Boirower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition cozii pass to Lender to the extent of the sums
secured by this Security [nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prujerty; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's ouincipal residence wiihin sixty days
after the execution of this Security Instrument and shall continue to occupy the Propeity as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agr=es v writing, which consent
shall not be unreasonably withheld, or uniess exienuating circumstances exist which are buyznd Borrower's control.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, ‘or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or c:inunal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a defuult and reinsiate, as
provided in paragraph 18,by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
creatod by this Security Instrument or Lendet's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or staiements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge uniess Lender agrees (o the merger in writing.
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7. Protaction of Lander's Righus (n the Propenty. If Borrower fuls to perfofgl THE Swgaial dhy pgreemepts

contained in this Security Instrument, of there is a legal proceeding that may significantly aftect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender's
rights in the Property. Lender's actions may include paying any suimns secured by a lien which has priority over this
Security Inatrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts d:sbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by
this Security Instrument.  Unless Borrower and Lender agree 1o other terma of payment, thess amounts shall bear
interest from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender
v Borrower requesting payment.

8. Moraage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Securit; inzirument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If,
for any reason. ths mortgage insurance coverage required by Lender lapses or ceases tv be in effect, Borrower shall
pay the premiums v uired (0 obtain coverage substantially cquivalent to the mortgage insurance previously in effect,
st & cost substantiail; sauivalent to the cost 1o Borrower ot the mortgage insurance previously in effect, from an
alternate maortgage insurci- approved by Lender. If substantially equivalent mortgage insurance cuverage s nol
available, Botruwer shall 9ay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being pald by Beijower when the insurance coverage lapsed or ceased to be in effect. Lender wiil accept,
use and rewin these payments 18 . 'Gas reserve in livu of morigage insurance. Loss ressrve payments may no longer
be required, at the option of Lender, ‘“mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required (0 maintain mortgag? Lhsurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in sccordance wita 20y written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may riake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o tn inspection specifying reasonable cause for the inspection.

10. Condemastion. The proceeds of any awaru ¢ claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Frepgerty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceess shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excesa paid to Buirower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the 12king is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the t-king, unless Borrower and Lender otherwise
agres in writing, the sums secured by this Security Instrument shall be voduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securs’ izumediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid (0 Borrower.
In the event of a partial taking of the Property in which the fair market value of the raperty immediately before the
taking is less than the amount of the sums securcd immediately before the takine viless Borrower and Lender
otherwise agree in writing ur unless applicable law otherwise provides, the proceeds” riis!l be applied to the suma
secured by this Security Instruiment whether or not the sums are then due.

If the Property is abandoned by Borrower, vt if, after notice by Lender to Borrower thit ‘he condemnor offers
(o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized (o collest and apply the proceeds, at its option, either 10 restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend
or postpone the due date of the monthly paymwnts referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Relessed; Forbearance By Lerder Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowsr's successors in
interest. Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend
time for payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any [orbearance by Lender in exercising
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secumy "
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
&‘\ A \ [ R Y ST
Se
RATHLEEN TANT o
Social Security Number 226-44-9724
(Seal)
A - Borrowst
Social Security Number
A (Seal) (Seal)
- Botrowet - Borrows?
Social Security Number . Social Security Number
) (Seal) (Seal)
« Borrower - Borrower
Social Security Number o Social Security Number
STATE \OF TLINOIS COOK County ss:
, } \{ “ ﬁ ‘ *'\“ , 8 Notary Public in and for said country and state,

. i , ;
do hereby cenity that KATHLEEN LANIGAN 4 ) hpt L Lindly
. personally known to me to be the sarce prxon(s) whose nune(s) U

subscribed to the foregoing instrument, appeared beture me this day in peise, and scknowledged that J / £

M 7 Y/‘ \‘)[

signed and delivered the said instrument as t\ JAY free and volenary act, for the uses and purposes
therein set l’onh (
Sk 07
Given undtr my hmm omcm ml mn ,‘i dny of ' U n

¢ Y
My Conuniubod'uplm g q("\l N ; )
. W, e L ; i ' '
o, . .'\'.\ L (Y,L ,t l L ) ‘/[);V
Y Notary Public
This instrument was prepared by
MAIN STREET HOME MORTGAGE CORPORATION
(Name)
300 EAST ROOSEVELT, SUITE 100, WHEATON, ILLINOIS 60187
(Address)
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Loan No.: 8080629 Date: SEPTEMBER 10, 1998

Property Address:
215 THIRD STREET
WILMETTE, ILLINOIS 60091

Exhibit "A"
Legal Description

PARCEL 1:

LOT 10 AND THE SOUTH 9 PRaT OF LOT 17 MEASURED ALONG THE WRSTERLY LINE OF BAID
LOT 17 IN BLOCK 2 IN COY'S AOITION TO WILMETTE A SUBDIVISION OF THAT PART OF
THE NORTH 1/3 OF LOT 29 AND LOT 20 IN THE SUBDIVISION OF BAXTER'S8 SHARE OF THE
SOUTH SECTION OF QUILMETTE RESA®.2TION LYING S8OUTH OF MILL STREET IN THE
VILLAGE OF WILNETTE (EXCEPT THE RIW.f OF WAY AND GROUNDS OF THE CHICAGO,
MILWAUKEE AND 8T. PAUL RAILROAD COMIANY! IN COOK COUNTY, ILLINOIS.

PARCEL 3.
RASENENT OVER THR NORTH 3 PEET € INCHES OF 2 SOUTH 12 PEET € INCHES OF LOT
17 (RXCEPT THR WEST 25 FRET THEREOF) IN BLOCK % AFORESAID POR INGRESS AND

RGRESS AS CREATED BY INSTRUMENT RECORDED APRIL-Z, 1939 AS DOCUMENT 12294500,
IN COOK COUNTY, ILLINOIS.

A.P.N. ¥ : 05-35.302-015

RINTENTNIN DI

LEGAL MIC
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PREPAYMENT RIDER
) Loan No.: 8080629
Date: SEPTEMBER 10, 1998

Borrower(s): KATHLEEN LANIGAN

FOR VALUE RECEIVED, the undersigned ("Borrower™) agrec(s) that the following provisions shall be
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed of zvon date herewith (the “Security Insirument™) exccuted by Borrower, as trustor or mortgagor, in favor
of MAIN STREET HOME MORTGAGE CORPORATION, A ILLINOIS CORPORATION ("Lender"),
as beneficiary ¢or mortgagee, and also into that certain promissory note of even date herewith (the *Note®)
executed by boirower in favor of Lender. To the extent that the provisivns of this Prepayment Rider (the
*Rider") are inconnznt with the provisions of the Security Instrument and/or the Note, the provisions of this
Rider shall prevail over ¢ad shall supersede any such inconsistent provisions of the Security Instrument and/or
the Note.

Section § of the Note is anended to read in its entirety as follows:

" § . BORROWER'S -R'CHT TO PREPAY; PREPAYMENT CHAROCE

I have the right to tiazc pavments of principal at any lime before they are dus. A payment
of principal only is known as a “pronayment.” When | make a prepayment, | will tell the Note Holder
in writing that 1 am doing so. The Notz-tolder will use all of my prepayments to reduce the amount
of principal that | owe under this Noiwe. if | make a partial prepayment, there will be no changes in
the due dates of my monthly paymenis nlers the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amcur of my monthly payments after the first Change Date
following my partial prepayment; however, any rodiction in the amount of my monthly payments due
to my partial prepayment may be offset by an interest-rate increase calculated in accordance with the
provisions of this Note.

If within TWELVE ( 12 ) wmosths crom the date of execution of the Security
Instrument (as detined below) | make a full prepayment o virtial prepayment(s), | will at the same
time pay to the Note Holder a prepayment charge in an amcun’ equal to SIX
(6 ) months' advance interest on the amount of the prepayment that, when added to all
other amounts prepaid during the 12-month period immediately precsding the date of the prepayment,

exceeds TWENTY PERCENT
percent ( 20 %) of the original principal amount of this ow.”

IN WITNESS WHEREOF, Borrower has executed this Rider on the day of .

“B.‘\( L \'\.‘(.&l\;d ) \k“\l?“ib .
Borrower K Date Borrower Date
KATHLEEN LANIGAN

Borrower Date Borrower Date
Borrower Date Borrower Date

Propayswat Rider - Muitisnes ARM

USPA_ROR
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ADJUSTABLE RATE RIDER
(LISOR Index-Rate Caps) LOan No. 8080629

THIS ADJUSTABLE RATE RIDER is made this 10th day of SEPTEMBER '
1998 . and is incorporated into and shall be decmed to amend aad supplement the Mortgage,
Deed of Trust or Security Deed (the *Secunty lasuumsnl’) of the same daie given by he undersigned
(e ‘Borrowsr®) 0 smcurs Borrower's Adjustable Rais Note (the ‘Nows’) to MAIN STREET
HOME MORTGAGE CORPORATION, A ILLINOIS CORPORATION
(e ‘Lender’) of e same date and covering the property desenbad ia the Security [astrumeat and

locial- &

2185 THIRD STREET, WILMEKITE, ILLINOIS 60091
(Tromrty Addna)

THE NOTX CONTA’is PROVISIONS ALLOWING FOR CRANGES IN THE INTEREST RATB
AND TRE MONTHLY ¢AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERRST RATE CAN CAANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COOVENANTS. L) ~ddition to the covenanu and agreements mads in the
Sesurtty lastrumest, Borrower asd Leniii Nurher covenant and agree as follows:

A. INTEREST RATB AND MONTHLY 'AYMENT CHANGES
The Nois provides for an iniual laterest rue /. 11 .950 %. The Note provides for changes

in the interest rale and the moathly paymesw, & ©lows:

4. INTERRST RATE AND MONTHLY PAYMENT C(ANGES
(A CQuage Dan
The inlerest rate | wul pay may change oo e 18t Zay of APRIL
1999 , and oo (st day every sixth moath thersafter. Bach dats On which my interest rats could

change uullod s ‘Changs Dais.*

@ The lade

Beginning with the firi Change Dats, my interwst rate will be based oo au ‘ndsr. The ‘lndex’is
the average of wterdank offersd rates for sizx-moawh U.S. dollar-denominated depcie i» tha London
wwrket (‘LIBOR®), & published in The Wall Streat Journal. The most recent Inder (i ure available
as of e flrst dusiness day of the month immediately preceding the mouth in which the Chsange Date
occurs is called the ‘Current lodex.’

If the ladex is 0o longer available, the Note Holder will chooss a pew index that is based upon
compandie formalion. The Note Molder wall give me aotice of this choics.

(© Calmimion of Changes

Before each Change Due, the Nowe Holder will calculs my asw interest raie by adding

SEVEN AND 6%0/1000 perteniage polnis
{ 7.650 %) t0the Current lades. The Nows Holder will then round the result of this addition
to the aearest ons-eighth of one percentage point (0.125%). Subject to (e limits statad in Section
4(D) below, s rouaded amount Wwill s @y dew iterest raie ualil the cext Change Dals.

MOTRUMENT m
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! The Nois Holder will than determine the amount of the monthly paymens that would be sulficient
' io repay the uopaid priocipal tat | am expesied to ows & the Change Date in full on the maturity
date &t my oew interest raie in submantially equal payruents. The result of tus calculation will be the

' sew amount of my monthly payment.

(D) Linits oo Isterest Rate Qhangens
The interest rale | am requiced to pay st the first Chaoge Date will not be greater thas
12.950 % or less than 11.950 %. Thervafter, my nlersst rue will
asver de increased or decrsased on any single Change Date by more than
ONT. MND 000/1000 percentage poini(s)
{ ).000 %) from e rale of interest | have desn paying for the precading six moaths. My
(olerest ro’2 will naver be grealer han 18.9%0 %

(B) Risix D of Qmgs

My aew inlwevi raie will becoms effective 0o each Change Date. | will pay e amouat of my
aew moathly payrerzi deginping on the firm wonthly payment dais afier the Change Date until the
amoun! of wy monthly pasvesi changee agaio.

 Notie of Qumgn
The Note Holder will deliver o mail to me a notice of any changes \0 my interest rate and the

amounl of my mouthly payment .07 the effective date of any chinge. The nolice will (aciude
iaformation requ.red by law to be gmives e and also the title and tslepbone oumber of a person who
will mswer my questioa ! may have regarday e aolics.

B. TRANSFER OF THE PROPERTY OR A PENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security lastruerar- (s amendsd to read & follows:

Teansfor of the Propurty or 2 Dusficial Intaw” ‘s Borrwwer. fali ot any pant of the Property
or any istetest (a it is sold or trensferred (or |/ 7, »snsficial lowrest in Borrower (s sold or
transferred and Borrower 1s ot a natural person) widov: Lsader's prior writien consent, Lander
may. M ils option, require immediate payment o AL! of ‘all sums secured by this Security
lastrument. Mowsver, this optios sball not be exercised o ! mder if exercise (s prohibited by
federal law &8 of Lbe dase of \his Security (nsteument. Lender s shall not exercise (his opuos
if: (a) Borrower esuses 1o bs submitied o Lander information 1equiced by Lender 10 evaluae
Qe inwoded transferes as if & Oew loa were being miade to whe tansferes; and (b) Leoder
reasonably dewarmines (bl Lander's sscurity will pot be izpaired by the a0 ssumption and that
the nsk of a dreach of any sovensnt or agreement in this Security lostruawai s accepladle 0
Lander.

To the exwnt permined by applicable law, Lender may charge & reasonabls fes 22 a conditios
to Lender's consent (0 the loan asumpuos. Lendw may also requuse the tratisferes (0 sign o
ssumplion agresment A i3 acceptable to Landsr ad (hat obligaies e transferes to kesp Al
the promisss and sgreemwnis tuade in the Note and in this Security lastrument. Borrower will
contioue (0 be obligaied under the Note and this Sesurity (astrwmen: ualess Lender relosses
Borrower in wriliag.
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3 If Luader eaercises the option to require imumediaie payment in full, Lander sball give Borrower
- nolice of accaleration. The notice shall provide a period of pot less tian 30 days from the date the
‘ fnotice is delivered or mailed within which Borrower must pay all sums sacured by this Security
! lnatrument.  1f Bovrower (ails (0 pay these sums prior 10 the expirstion of this period, Lender may

invoks agy remedies permitted by this Security Instrument without further motics or dewand oo
Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terns and coveuanls coplained io pages
| hmugh 3 of whis Adjustadie Rate Rider.

KATHLERN LANI ‘Borrower -Borrower

A (Seal) (Seal)
Bormower -Rorrower
-« (Saal) (Saal)
w.mowes -Rorrower
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’ aiy right or remedy shall not be a waiver of or preclude the exercise ol any night or remedy.

‘ 12. Successors and Assigns Hound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this

' Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant

' and convey that Borrower’s interest (n the Property under the terris of this Security Instrument; (b) s not personally

0 obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

4 agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security fnstrument or
the Note without that Borrower's consent.

13. Loan Charges. [fthe loan securcd by this Security Insirument is subject to a law which sets inaximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (0 rrauce the charge to the permitted limit; and (b) any suma already collected from Borrower which
exceeded permitice! limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undst the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as aputial prepayment without any prepayment charge under the Note.

4. Noticss. Any «viice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class zam! unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any cthor address Borrower designates by notice to Lender. Any notice (o Lender shall be
given by firat class mail to Lender’s-address stated herein or any other address l.onder designates by notice to Borrower.
Any notice provided for in this Securicy Instrument shall be deemed to have been given lo Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Soverability. Thi= Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locate. ! the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting 2rovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ond cr.nformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneflcial Interes: 'a Borrower. [f ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest” ir Porrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender mwy, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optior siall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ¢i.wcceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay ail
sums secured by this Security Instrument. 1f Borrower fails to pay these sums priot to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furthyr notice or demand on Borrower.

13. Borrower's Right to Reinstate. If Horrower meets certain conditions, Borrovver shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier <i:- (7} § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursupsi 10 any power of sale
contained in this Security Instruiment; or (b) entry of a judgment enforcing this Security Instrument.. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instritaent and the Note
as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Propernty and Borrower's obligation to pay the sums secured by this Sccurity lnstrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalli remain fully
effective as if no accelerstion had occurred. However, this right to reinstate shail not apply in the case of acceleration
under paragraph 17.

19. Sale of Nows; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. f there

1.
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 abuve and applicuble law. The notice will state the name and address of the new Loan Servicer and the address
tu which payments should be made. The notice will alsv contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gonerally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Botrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As user' in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fiavironmental law and the following substances: gasoline, kervsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing sasbestos or formaldehyde,
nid radioactive moterizls. A used in this paragraph 20, "Banvironmental Law*® means federal laws and laws of the
Jurisdiction where the @voperty is located that relate to health, safety or environmwental protection.

NON-UNIFORM COVYcNANTS. Borrowser and Lender further covenant and agree as follows:

21. Accelerstion; Renw”.es. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agres:neint _in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicablo law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrowse, by which the default must be
cured; and (d) that failure to cure the dsf<ull on or befure the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumer, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Horrower of the right to cvinatate after acceleration anxl the right to assert in the foreclosure
proceeding the non-existence of a default or any otier defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified i the notice, Lender at its option may require imnmediate payment
in full of all sums secured by this Security Instrument ‘vithout further demand and may forecloss this Security
Instrument by judicial proceeding. Lender shall be entitie! (= coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, riszonable attorneys' fees and costs of title evidence.

22. Relemse. Upon payment of all sums secured by this Secuiity Instrument, Lender shall releuse this Security
Instrument  without charge to Burrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestozd “exemption in the Property.

24. Riders to this Security Instrument. [ one or more riders are etevwed by Borrowsr and recorded together
with this Security Instrumnent, the covenanis and agreements of each such ndz< shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrumeit ra if the rider(s) wero a pant of this
Security Instrument.  (Check appiicable box(es))

e
]
4 Adjustable Rate Rider D Condominum  Rider l___.'l V4 Family Ruder
= Uraduated Payment Rider D Planned Unit Develupment Rider _J BiviecLly Payment Ruder
" P'oon Ruder D Rate Improvement Ruder Second Home Ruder

| S
m Odher(s) [specity) Prepmymert Ricer
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