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COel O TS MORTGAGE
THIS MORTGAGE {"Fwcurity Instrument”) is givenon september 11, (9uy . The mortgagor is
ARCOS BAEYS ang ANTONLA RALY? ., MUSBAND AND Wl
("Borrower").
This Securily instrument is giventg™ 0 1t xent Mortgage fompany,
which is organized and existing under tha lawvvs of  THE UNITED STATES OF AMERICA , and whose address s
630 Toatlgate N St O, ot baas, 11 6Q1¢Y ("Lender’).
Borrower owes Lander the principal sum ol _fan hundred Staty One Thaynard Seven Wundred Fifty Jollars and
o/ e Dollars (US $ 161.7%0 00 ) This debt is
evidenced by Borrower's note dated the same duts as this Secutity Instrument ("Note®). which provides for monthly
payments, with the tull debt. if not paid eartier. due and pyyableon Octover 1, 2013 . This Security

instrument secures to Lendor () the repayment of ths deht eikdenced by the Note, with interest, and all renewals.
extensions and modifications of the Note. (b) the paymsnt of all other suma. with interest, advanced under paragraph 7
to protect the security of this Security instrument, and (c) e sarformance of Borrower's covenants and agreements
under this Security instrument and the Note For this purpose. 8rrower does hereby mortgage, grant and convey to
Lender the tollowing described property located in ¢ &

County. ittinols

VEEOATTAOHED oA

2172216 009

which has the address of Lo1y CREFNSTIDE ORTVE ‘ HOFFMAN [STATES
{Street) {City)
Ninols #8014 ("Property Address’),
|2ip Code)

TOGETHER WITH ail the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property All repiacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing Is reforred to In this Sacurity Instrument as the “Property
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Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lander will accept, use and retain these
payments as a ioss reserve in lieu of mortgage insurance Loss reserve payments may no longer be required, at the
option of Lender. f morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to
maintain mongage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whett.ar or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair rar4t vaiue of the Property immediately betore the taking is equal to or greater than the amount of the
sums secured by t*is Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree In
writing. the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) *i@ 'otal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propenly immeat‘ately before the taking Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in whin *:ie tair market value of the Property immediately before the taking is less than the
amount of the sums secured linraediately beltore the taking. unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whather or not the sums 87¢:'nen due.

it the Propenty is abandoned by Botrowe:. or if. after notice by Lender to Borrower that the condemnor oHfers to
make an award or settle a claim lor damages_Borrower tails (o respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect z.nd apply the proceeds. at its option, either to restoration or repair of the
Property or to the sums secured by this Securily Iisirument, whether or nol then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the manthiy payments referred t in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender 7«0’ a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Secur'ly ‘nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the uriginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings acz.ist any successor in interes! or retuse to extend
time for payment or othorwise modify amortization of the sums securec Dy this Security instrument by reason of any
cemand made by the original Borrower or Borrower's successors in intorast” Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preciude the exercise of any ;ia™t or remedy.

12. Buccessors and Assigns Bound; Joint and Beveral Liabllity; Co-sigrars, The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lerder.and Borrower. subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Note (a) is co-signing this Sacuiity Instrument only to
mongage. grant and convey that Borrowar's interest in the Property under the terms of ihiz Seeurity Instrument, (b) is
not personally obligated to pay the sumas sacured by this Security instrument; and () agres» at Lender and any other
Borrower may agree to extend. modify. forbear or make any accommodations with regard to e isrms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is linally interpreted so that the interest or other loan charges collected or to be cotlected in
connection with the ioan exceed the permitted limits, then (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which
Mxceeded permitted limits will be refunded to Borrower Lender may choose {0 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refurxi reduces principal, the reduction
wili be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
maiting it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Anr notice to Lender shall be glven
by first cinas mail to Lender's address stated herein or any other address Lender dusignates by notice to Borrower Any
notice pravided lor in this Security Ingtrument shall be deemed to have been given to Borrower or Lender when given

&8 provided in this paragraph.
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18. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
ote contlicts with applicabie law. such conflict shall not alect other provisions of this Security instrument or the Note
which can be given etiect without the contlicting provision. To this end the provisions of this Security Instrument and the
Notle are declared to be severable

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Benaficial Interes! in Borrower. If ail or uny part of the property or any interest
in it is sold or transterred (or f a beneticial interest in Borrowaer is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al s option, require immediate paymaent in full of ali sums
secured by this Security Instrument Howaver, this option shall not be exercised by Lender it exercise is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acueleration. The notice shall proviie a period
of not less thar 0 iJays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Ins*:ument. If Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permi‘cac! by this Security Instrument without further notice or demand on Borrower.

18. Borrower's P'b' 1a Reinstate. !f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Secuiity instrument discontinued at any time prior to the earlier of: (a) 8 days (or such other period
as applicable law may speci’y .- reinstatement) belore sale of the Property pursuant to any power of ssle comained in
this Security instrument, or (b, et~y of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums v hich then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) curex.ur, default of any other covenants or agreemaents; (C) pays all expenses incurred
in enforcing this Security Instrument, incluzing, but not limited to. reasonable attorneys’ tees, and (d) takes such action
as Lender may reasonably require to ass('re tiat the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securd Dy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Security instrument and the obligations secured hereby shall remain fully stfective as if
no acceleration had occutred. However, this rigiii 2 reinstate shall not apply in the case of acceleration under
paragraph 17.

10. Sale of Note; Change of Loan Servicer. The Note or & partial intarest in the Note (together with this Security
instrument) may be sold one or more times without prior 110t'C9 to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer') that collects monthly paymer s sue under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelatcd 12 a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in acr.ordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servic: and the address to which payments should be
made. The notice will also contain any other intormation required by apaliceble law.

20. Hazardous Substances. Borrower shall not cause or permit the p.essnce. use, disposal, storage, or reiease of
any Hazardous Substances on or In the Property. Borrower shall not do, nor alicw znyone aise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two ser:iic2s shall not apply to the presence,
use, of storage on the Property ot small quantities of Hazardous Substances that ure jongrally recognized to be
appropriate to normai resiiential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand. 'av:suit or other action by
any governmental or regulatory agency or private parly involvlng the Property and any Haze:d~ugs Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower (earns, or is notitied by a0y governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance atfecting trs Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Enviror.mental Law.

As used in this paragraph 20, "Mazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products. toxic pesticides and herbiciies, volatile solvents, malerials containing ashestos or formaidehyde,
and radioactive materials. As usod in this paragraph 20, “Environmental Law* means federal laws and laws of the
|urisdiction where the Property is located that relate to heaith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as (oliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess l&pllubh law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date *he notice ie given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
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1) FINAL PLAT OF CREERSIDE UNEL Y, BEING A RESU H)IXIUN OF OUTLOTDIN
{ CREERSIDE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NOR TRIN
ST 14 OF SECTION 17, TOWNSHIP 4} NOR THL RANGE 10 EAST OF THY THIRD
IN COOK COUNTY. ILLINOIS

LOT I6IN AMENDL
FINAL PLAT UNIT
OF THENOR THEA
PRINCIPAL MERIIAN,

S pRERLEEE

e



