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o _MORTGAGE

THIS MORTGAGE |8 DATED SEPTEMBER ‘<, 1068, between PINKIE B SANDERS and PALISTEAN NASH,
WITH TITLE VESTED AS: PINKIE B. SANDERS, # WiDOW AND PALISTEAN NASH, SINGLE NEVER MARRIED,
whose address is 1019 N LAWNDALE, CHICAGC, ‘i, 60851 (referred to below as "Grantor"); and LaSalle
Bank, F§8, whose address is 4747 W. Irving Park Roey, Zhicago, IL 80841 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grarie. mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following de2ziibed real property, together with alil existing or
subsequently erected or aftixed buildings, improvements and  ixiures; all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch nghts (including stock In utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to thie.veal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COCK County, State of lllinois (the "Real
Property"):

THE NORTH 18 FT OF LOT 32 AND THE SOUTH 18 FT OF LOT 5o IN BLOCK 7 IN TREAT'S

SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF %FCTION 2, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CO'UNTY, ILLINOIS.

The Real Property or e address e commonly known as 1019 N LAWNDALE, CHICAQO L. 60881, The Real
Property tax identification number is 06-02-315-012.

Qrantor presently assigns to Lender all of Grantor's night, title, and interest in and to all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower* means each and every person or entity signing the Note, including without
limitation PINKIE B SANDERS.

Exiating Indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
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without imitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage. but does not sign the Note. is wigning this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Renis and
Personal Property to Lender and is nol personally liable under the Note except as otherwise provided by
contract or law.

Guarentor. The word "Guarantor” means and includes without limitation each and Rl of the guarantors,
sureties, and accommodation parties in conneclion with the indeblodness.

Improvements. The wurd “Improvements” means and includes without Iimitation all oxisting and future
improvements, builldings, structures, mobile homes afhixed on the Real Property. facilities. additions.
replacements and othor construction on the Real Property.

Indeblednesy.  The word "Indebledness” means all principal and inlerest payable under the Note and any
amounts experaed of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obhgitizna of Grantor under this Mortgage. together with interest on such amounts as provided in

this Montgage A7 time shall the princips) amount of indebledness secured by the Mortg.n&:d not
including suma advancas o protect the securily of the Morigage, exceed the note amount of $18,000.00

Lender. The word "Lerder” means LaSalle Bank, FSB, its successors and assigns. The Lender s the
mortgagee under this Moryage.

Mortgage. The word "Mortgaga" means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and securit; interest provisions reluting ta the Parsonal Property and Rents.

Note. The word "Note" means the pramissory note or credit agreement dated September 15, 1988, In the
original principal amount of $18,000.00 1/on Borrowsr to Lender. together with all ranewals of. extensions of,
moditications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.

The interast rate on the Note is 12.500%. The Ncle 18 payabie in 120 monthly payments of $264.86. The

maturity date of this Mortgage is September 30, J00R.

Personal Property. The words "Personal Properts® mean ail equipment, fixtures, and other articleg ol
rsonal property now or hereatter owned by Qrantor.dnd now or hereatter attached or aftixed 10 the Real
roperty. together with all accessions, parts, and additions ' all replacements of, and all substitutions for, any

of such properly. and together with all proceeds (includiig,_without limitation all insurance proceeds and

retunds ol pramiums) from any sale or other disposition of the Zroperty.

Property. The word "Proparty” means collectively the Real Property and the Personal Property.

Raol Pfo”r\{ The words "Real Property" mean the property, inie;asts and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words “Related Documents” mean and inc'c:#g. without limitation all promissory
notes, credit ggmemenls. loan agreements. environmental agreementy. quaranties, socurily agreements,
mon?aqea‘ deeds of trust, and all other instruments, agreements and docuinants, whether now or hereafier
existing, executad in connection with the indebtedness.

Rents. The word "Ruents” means all present and future rents, revenues, income..izé:ws, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBIXONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arnsing by reason of any "one action” o
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including & claim for deficiency to the extent Lender i otherwise entitled to a claim for deliciency, before or aher
Lelnder’s commencement ot compietion of any foreclosure action, either judiciaily or by exercise ol a power ol
sale.

RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
orrower's request and nat at the request of Lendar; éb) Grantor has the full pwar, right, and authority to enter
into this Mongaﬂe and to hypothecate the Property: c) the provisions ¢f this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upgn Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor: (d) Grantor has established adequate means of
obtaining from Borrower on & continuing basis information about Borrower's financial condition; and (e) Lender
gae ma )e no representation to Grantor aboul Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mon&ago as it becomes due. and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.
95834380
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's pommlonn
an« yse of the Property shall be governed by the following provisions.

Possession and Use. Until in dolaRun. Grantor may remain in possession and control of and operate and
manage the Properly and collgct the Rente from the Property.

Outy to Maintein. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
repiacements, and maintenance necessary (o preserve its value.

Mazardous Substances. The terms “hazardous waste.” "hazardous substance.' "disposal.” "release,” and
“threatened release,” as usod in this Mortgage, shall have the same meanings as set forth In the
omprehansive Environmental Response. Compensation, and Ltabm't! Acl of 1980, as amended, 42 tg.s.c
aclion 9601, el seq. c‘C RCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
=499 ("SARA") g\o azardous Materialy Transportation Act, 48 U.S.C. Section 1801, at seq.. the Resource
onservation and ecovery Act, 42 U.S.C. Section 6801, et lo#]. or other applicabie stale or Federal laws,
rules, or regulations adoptad pursuant (o any of the foregoing. The terms “hazardous waste" and "hazardous
substance" shail aiso include, without limitation, ?e!roleum and petroleum by-products or any fraction thereof
and asbesios. - Grantor reprasents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Propeiiy. thare has been no use. generalion, manufaclure. Storage, treatment, disposai, reiease or
threatened ralzar2 0! any hazardous waste or subsiance b( any person on, under, about or from the Propen(;
(b) Grantor has nc knowledge of. or reasun to believe that there has been, except as praviously disclosed {0
and acknowledyor by Lender in writing, (i) any use, genaration, manultacture, slorage, treatment, dispusal,
release. or threaterer. ralease of any hazardous waslo Or substance on, under. About Or from the Pro‘)on{ by
Any prior owners of ucuupants of the Properg' or (ig any actual or threatened litigation or claims of any kind
by any person reiating t= such matters; and (c) Except as previously disclosed to and acknowledged by
Londer in wriing, (1) netnue-Orantor nor Any tenant, contraclor, agent or other authorized user of the Property
shall use. osnera‘e. manulaciurg, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Propasty and (i) any such activity shail be conductad in compliance with all
applicable federal, state, and loal Iaws, regulations and ordinances, including withou! limitation those laws,
rogulations, and ordinances doscri’yed above.  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspection:._and lesty, at Grantor's sxpense, as Londer may deem appropriate to
determina compiiancy of the Property wth this section of the Mortgage. Any inspeclions or tasts m,de'by
Lender shall be for Lender's purposes 0:ly 8nd shall not be construed to create any respons:dility or liability
on the part of Lander to Grantor or t0 any otaar person. The representations and warranties containad herein
are based on Grantor's due diligence in nvestigatung the Property for hazardous waste and hazardous
substances  Grantor hergby (a) releases ard waives any future Claime aganst Lender for indemnity of
contribution In the event Grantor becomes liat'e t2r cleanup or other costs under any such laws, and  (b)
agrees to indemmify and hold harmiess Lender syainst any and all claimg, losses. liabilities, damages
Penames. and expenses which Lender may directly ‘or-indirectly sustain o suffer resulting from a breach of
his section of the Mortgage or as a consequence f-ary use, generation, manufactyre, storage. disposal,
releaso or thraatened releasy of & hazardous wasle or ‘@:ostance on the properties. The provisions o! this
section of the Mortgags. inciuding the obligation to indemn:iv: shall surviva the payment of the Indebledness
and the satistaction and reconveyanco of the lien of this Mor'iage and shail nol be affected by Lender's
acquistion of any interest in the Property. whether by loreciosuie or rtherwise.

Nulsance, Waete. Grantor shall not cause, conduct or permit any’ 7uisance nor commit, permit, or sutfer any
tripping of of waste on Or to the Proparty or any portion of the Propait;. Without limiting the generality of the
oregoing, Qrantor will not remove, or érant to any other party Tm, r‘ahl fo remove, any timber, minerals
(inclucing oil and gas). soil, gravel or rock products without the prior writtan consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove &ny Imp.ovemants from the Real Property
without the prior written consent of Lendar  As & candition 1o the removal of shy Improvements, Lender ma

require Grantor {0 make arrangemants satslactory 1o Lender to replace’ such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represantatives may enter upor e Real Pro'p%ny at all
reasonabie {imas to attend to Lendor's | mroﬁl and to inspect the Property for-raiposes of Grantor's
compiance with the tarms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ro%u ations, now or hereafter in efect, of all govarnmental authonties applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordingnce, or regulation and withhold compliance
during any proceading. including a(fp(oprlate appeals. so long) as Grantor has notiied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the roport( are nol jeopardized.
Lender may require Grantor to post adequate security or & suraty bond, reasonably salisfactory to Lender, to
protect Lender's interest
Du? to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor ahall do all
ther acte, in addition to those acts set forth above in this saction, which from the character and use of the
roperty are reasonably necessary to proteci and preserve the Property.

DUE ON SALE - CONBENT BY LENDER. Lender may. at its option, declare immediately due and payabie ali
sums secured by this Mortgage upon the sale or transter, without the Lander's prior writtan consent, of all or any
part ol the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right. Witle or interest therein; whether lagal, benelicial or equitable; whether voluntary or
involuntary, whether by outnight sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tranefer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interast. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownaership ol more than twenty=live percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

Ro’r(lsqs AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this
age.
Payment. Grantor shall pay when due (and in all events prior to d_elinquency? all taxes, payroil taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the F’roperty.
snd shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Property frae of ali liens having priority over or equal to the interest of
Lender under this Mortgage. except for the lien of taxes and assessments nol due, except for the Existing
Indebtedne:s :elerred 10 below, and except as otherwise provided in the foliowing paragraph.

Right To Con‘eat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay. 80 long as Lender's interest in the Property is not AeoParduzed. If alien
arises or is Nle 7s a result ot nonpayment, Grantor shail within fiteen (15) days after the lien arises or, if &
lien is filed, within-%iraan (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendar. deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in_u» amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrur_2s a result of a foreciosure or sale under the lien. In any contest, Grantor shall

efend itselt and Lende: and. shail satisly any adverse judgment before enforcement against the Property.

ramg:j ‘shall name Lender #3 -an additionai obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor sliall upon demund furnish to Lender satisfactory evidence of payment of the
taxes or asseasments and shall auhorice the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and Avra=aments against the Property.

Notice of Construction. Grantor shall nciify Lender at least fittgen (15) days before any work is commenced,
any services are furmished, or any materiais are lupﬁlmd to the Property. if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on accouri o; the work, services, or materials. Grantor will upon request
of Lender furnish to Lengder advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgP!HTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shail procure ani .naintain policies of fire insurance with standard
extended coverage endorsements on a replacement.sasis for the full insurable value covering all
improvements on the Real Property in an amount sufticignt 10 z.vony application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shzit be written br such insurance companies
and In such form as may be reasonably acceptable to Lender Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili :0t-be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not coriaining any disclaimer of the insurer's
fiability for failure to glwo such notice. Each insurance policy also shall inc'ude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, cnvasion or default of Grantor or any
other person. Should thg Real Propertl al any time bacome located in an arza designated by the Director of
the Federal Emeraerg Management Agency as a special flood hazard area, Cranfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid prnincipal balance of the luar:, «p to the maximum policy
limits set under the Natonal Flood Insurance Program, or as otherwise required oy Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nom{ Lender ol any loss or damage (0 ‘he Property. Lender
may make proof of loss it Grantor faiis to do 8o within fittean (15‘ days of the casualty. Whether or not
Lender's securily is impaired. Lender may. at its election, apply the proceeds to the ieduction of the
Indebtedness. payment of any lien atecting the Property. or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged of
destroyed Improvements in a mannar sglislactory to Lender  Lender shall. upon salisiactory proof of such
&xpe?dnt'ur& Pay or reimbhurse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor 18 no

after their receipt and which Lender has not committed to the repair or restoration of the Propen( shall

used first to pay any amount owing 1o Lender under this Mortqage then to pay accrued interest,
remainder., (! any, shall be applied 10 the principal balance of the Indeb
after payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

purchaser of the

provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the pariod in which any Existmg"lndobtodnou described .

elow is in efiact, compliance with the insurance provisions contained in the instrument evidencing such
xisting Indebtedness shail constitute complian.e with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

9383438v

in default under this Mortgage. Any proceeds which have not been disbursed within 180 dnzo L
e

and the ¥
tedness. If Lender holds any procuds}
"
Unexpired tncurll&co at Sale. Any unexpired insurance shall inure to the benafit of, and pass to. the =
roperty covered by this Mortgage al nn& rustea's salo of other saie held under the
r
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roceeds uh;l apply only to th:lt portion of the proceeds not payable 10 'the hotd‘er of the Exlltbnd
ndebtedness.

EXPENDITURES BY LENOER. I! Grantor fails 10 comply with any provision of this Mortgage, lncludtnR any
obligation to maintain Existing Indebtadness in qood etanding as required below, or il any action or proc ng is
commenced that would matenally atfect Lender's intarests in the Property, Lender on Grantor's behal! may, but
shail not be mquureo to, take any action that Lender déems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bK Grantor. All such expanses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ‘l) the term of any applicable ingurance golwy or (i) the remaining term of the Note, or (c) be
troated as a balioon payment which will be due and a&a le at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The righta ?rovlded for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the delault. Any such action b% ender shall not be
construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

h\f‘MAIRANTV; DFSENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantc warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, tr%e and c.ear of all liens and encumbrances other than those set forth in the Real Property description

or In the Existinp injebledness section below or in any title insurance policy. title report, or final {itle opinion
lssued in favor ol e.d accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authoricy to execute and deliver this Mortgage to Lender.

Defense of TNI%. Subjcct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property-sgainst the lawful claims of all persons. In the event any acuan or procaedm,g is
commenced that questions G:artor’s title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Grantor's expensc.- Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the proceez:inq and to be represented in the proceeding by counsel of Lender's own
choice. and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 0 permit such paruc:gation.

Compliance With Lawe. Grantor warrarits that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, & r2gulations ol governmental authorities.

EXISTING INDEBTEDNESS. The foliowing pruvivions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securiap the Indebledness may be secondary and inferior to an
existing lien. Grantor expressiv covenants and egrces to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such ingeriex'ness. any default under the ingtruments evidencing
such indebtedness, or any delault under any security docur.ients for such indebtedness.

Default. |f the payment of any instaliment of principal or gn:interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indabtzaness, or should a default occur under the
instrument securing such indebtedness and not be cured dunni an: apphicable grace period therein, then, at
the option of Lender, the indebledness secured by this Mortgage srall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the hz.2ar-of any mortgage, deed of trust, or
other security agraement which has priority over this Monqafe tz?/ which .ha*-agreement is modified. amended.
extended, or renewed without the prior written consent ol Lender. Granio shall neither request nor accept
any future advances under any such security agreament without the prior writter consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property-ars #.part of this Morigage.

ication of Net Proceeds. If ali or any part of the Property is condemned by erizent domain proceedings

or by any Procoedmg or purchase in lieu of condemnation, Lender may at its electicn iequire that all or any

Bomon of the net Proceeds of the award be apphed to the Indebtedness or the repai ! restoration of the

roperty. The nel proceeds of the award shall mean the award alter payment of wil reasonabie costs,
expenses, and attorneys' lees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed. Grantor shail promptly notity Lender in writing, and
Sramor shall promptly take such steps as may be necessary to defend the action and obtain the award
rantor may be the nominal MY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver of
cautsq |ot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes. Fees and Chqu‘u. Upon request by Lender. Grantor shall axecute such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specilic tax upon thig type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebledness secured by this type of
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Monqaqe: (c) & tax on this type of Mon?a o chargeabls against the Londer or the hoider ot the Note; and %1)
specilic tax on all or any portion of the Indeblodness or on payments of principal and interest made by
Orrowar.

Subsequent Taxes. I any tax to which this section applies |8 enacted subsequent to the date of this

Mortgage. this avent shall have the same etiect as en Event of Oefault (as defined below{. and Lender may

exercise any or all ol its available remedies for an Evont of Default as provided below unless Grantor either

LI) pays the tax betore it bacomes delinquent, or ‘b) contests tha lax as growdod above in the Taxes and

' c:e{\an:’ocnon and deposits with Lender cash or a suficient corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securnty agreoment are a part of this Mortgage.

Security Agreement. This instrument shall constitute a locurin“uqrwmem to the extent any of the Property
conatilutas Tixtures or ‘oth&gamonal property, and Lendar shall have all of the rights of & secured party under
the Unmitorm Cammercial @ a8 amended from time o time.

Security Iniersat. Upon request by Lender. Grantor shall execute financing statements and taken whatever
ther actipn i requested by Lender to perfect and coniinue Lender's security Interest in the Rents and
ersonal Proper.y ' In addition to tecording this Martgage in the real property records, Lender may, at any
ime and withoul ww:ther authorization from Qrantor, file executed counterparts, copies or reproductions of this
ortgage as a flindnzing statement.  Grantor shall reimburse Lender for il expenses incurred in perfecting ot

continulng this securiv intarest. Upon default, Grantor shall assemble the Personal onpenr in & manner and

.}l. place reasonably cunvenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of writlen derawnc lrom Lender.

Addresses. The maalm? addracses of Grantor (debtor) and Lender (secured party). from which information
oncerning the securily interest-yranted by this Mort%ugo may be obtained (each as required by the Uniform
ommercial Code). are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY:IN-FACT. The foliowing provisions rglating to further assurances and
attorney-in-fact are a part of this Mortgage

Further Assurances. At any ime, and trom tune to time, upon request ol Lender, Grantor will make, exacute
and deliver, or will cause to bw made, execiiad or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed. reccrdec.-reliled. or rerecorded. as the case may be. at such times
and in such otfices and places as Lender may ¢ een: appropriate, any and all such mangatgeo. deeds of trust,
secunty deeds, securnty agreements. financing sirisrnonts. continuation statements, instruments of further
assurance, certificates, and other documents as may. 1~ the sole opinion of Lender, be necessary or desirablo
in order to elfectuate, complete, perlecl, continue, 0. L/ rserve t()u) the obligations ol Grantor and Borrower
under the Note, this Mortgage. and the Related Documeris and (b) the liens and security interests crealed by
this Mortgage on the Properly, whether now owned or heresiter acquired by Grantor. Unfess prohibited by law
or agreed 0 the contrar{ by Lender in writing, Grantor an«!-reimburse Lender for ali cosls and expenses
incurred in connection with the matters referred to in this paragrayn.

Attorney-in-Fact. It Grantor fails to do any of the things referrect-toin the preceding paragraph, Lender may
do 8o for and in the name ol Grantor and at Grantor's experiss. ) For such purposes, Grdantor hereby
irravocably appoints Lender as Grantor's attornay-in-fact for the purross of making, éxecuting, dqlwonn?.
fiing, recording, and doing all other things as may be necessary or dssieble, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

PULL PERFORMANCE. It Borrower pays all the Indebtedness when due,-and..otherwisa_performe ail the
obligations tmposo?ﬁupon Grantor under this Mortgage, Lender shall exacute anc deiver to Grantor a suitable
satisfaction ol this onano and suitable statemonts of termination of any ﬂnnncmi =.s'emant on file evidencing
Lender's security interes! in the Rents and the Personal Property. Grantor will p?y ! pernitied by applicable law,
any reasonable termination fee as determined by Lender from time to time. | howevzr, oayment s made by
orrower, whether voluntarily or otherwise, or by guarantor or b,‘ qéw third party, on the. Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in OX.xkrupltcy or to any
similar person under any federal or stale bankmptcr law or law for the relie! of debtors, (o) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ‘c) y reason of any settiement or compromise of any claim made by Lender with any claiman‘
including without limitation Borrowerk' the Indebtedness shall be considered unpaid for the purpose 0
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Failure of Borrower 10 make any paymemt when due on the Indebledness.

Default on Other Payments. Failure ol Grantor within the time required by this Mortgage to make any
payn'mm for taxes or insurance, or any other payment necessary to prevent liling of or to effect discharge of
any lien.

Compliance Default. Fang‘m of Grantor or Borrower to comply with any other term, obligation, covenant or
condltion contained in this Mortgage, the Note or in any of the Related Documents.
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. False Statements. Any warranty, representation or statement made of furnished to 'Lend-er b){ or on behall of
‘ Grantor or Borrower under this Morigage. the Note or the Related Documents is faise or misieading in any
material respact, aither now or at the lime made or furnished.

Defective Coliateralization. This MonPage or any of the Related Documents ceases 1o be in full force and
4 effect (including failure of any collateral documents to create a valid and perlected security interest or lien) at
any time and for any reason.

, Death or Insolvency. The death of Grantor or Borrower, the insolvency ol Grantor or Borrower, the
b appointmant of a receiver for any part of Grantor or Borrower's Propeny. any assignment for the benefit of
i crediors, any type ol creditor workout, or the commencement o any proceeding under any bankruptcy or
insolvency laws by or agair.st Grantor or Borrower.

Poreciosure. Forfeiture, elc. Commencoment of foreclosure or forfeiture proceedings, whether by judicial
proceeding. seif-help, rapossession or any othar mathod by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not npply in the event of a good faith
ispute by Grantor as o the vahdut( or reasonableness ol the claim which is the basis of the foreclosure or
orefeiture p:oc3eding. provided that Grantor gives Lender written notice ol such claim and furnishes reserves
or a surety bone for the claim satisfactory to Lender.

Breach of Otner o\qraomom. Any breach by Grantor or Borrower under the terms of any other agreament
between Grantoi-c.~Borrower and Lender that is not remedied within any grace period provided theremn,
including without \imppation any agreement concorning any indebledness or other obligation of QGrantor or
Borrower to Lendar. wwnuther existing now or later.

xisting Indebtedness. A clefault shall occur under any Existing Indebtednans or under Any instrument on the
roparty securing any Exirtng Indebtedness, or commencement of any suit or other action to foreclose any
axisting lien on the Property.

Events Attecting Guarantor. A of the praceding events occurs with respect to any Guarantor of any of the
indebtedness or any Quarantor dios o becomes incompetent, or revokes or disputes the vaidity of, or liability
under, any Juaranty of the Indebtec ness.

Insecurity. Lender reasonably deems 'tecif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor e occurrence of any Event of Default and at any ime thereafter,
Lendor, at its option, may exercise any one or irore of the following rights and remedies. in addition to any other
rights or remedies provided Dy law.

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
'onmo .lgd‘ebtodnau immediately due and payable, .nc.xding any prepayment penaily which Borrower would be
wquired to pay.

UCC Remadies. Wilh respect to all or nnr part of the f“erscnal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commaercia' Code.

ollect Rents. Lender ghall have the right, without notice 10 Grzntor or Botrower, to take possession of the

roperty and collect the Rents, including smounts past due and ungaid, and apply the ngt proceeds, over and
above Lender's costs, against the indeblodness. In turtherance oi-this nght, Lender mar\ roauuo any tenant or
other user ol the %roper y to muko pugmenu of rent or use fees dirwctiy to Lender. I the Rents are collected
by Lender, then Grantor irrgvocably designatey Lender as Grantor's puurney=-in-fact to endorse instruments
received in payment thereo! in the nama o Grantor and 1o negotiate *a-same and coltect the proceeds.
Payments by tenants or othar usurs to Lender in response to Lender's demaiid shall latiof( the obligations for
which the paymonts are made. whether or not any proper grounds for thy demand existed. Lender may
exerciee its rights under this subparagraph either in ‘vmn. by agent, of through & Teceiver.

Mortgagee In Possession. Lender shall have the right to be placad as mortgay /. nossession or to have a
receiver appointed to take possession of ail or any part of the Property, with the powsr 10 protect and preserve
the Property, to opurate the Property precodmﬁ loreclosure or sale. and to collect the Fients from the rop*rty
and apply the proceeds. over and above tRe cost of the recevership, aganst the indebtedness. The
mortgagee in possession of receiver may serve without bond If permitied by law. .#ider's right to the
appointment ol a recervor shall exist whether or not the apparent value of the Property exceeds the
l:c abledness by a substantial amount. Employment by Lender shalil not disqualify & person from serving as &
receiver.
;J#.dg:lal Fr?nelowu. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any part of
roperty.
Deficiency Judgment. |t permitted by applicable law. Lender may oblain a judgment for any deliciency
remaining in the Indebtedness due to Lender atier application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Landor shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Pro?m%. To the extent permitted by apphicable law. Grantor or Borrowar hereby waive any and
all right to have hg roperty marshalied. In exercising its rights and remedies, Lendar shali be free o sell all
or any part ol the Proparty together or separately,_in one sale or by separate sales. Lender shall be entitied to
bid wt any public sale on ail of any portion of the Property.

otice of Sale. Lender shail give Grantor reasonabie notice of the time and place of any public sale of the
ersonal Property or ol the time aker which any private sale or other intended disposition of the Personal
roperty is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
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the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the parly's rights otherwise 1o demand strict compiiance with that provision
or any other provision. Election by Lender to pursue any remear shail not exclude pursuit of any other
rem ¥ and an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage atter failure of Grantor or Borrower to perform shall not atfect Lender's right to declare a
defauit and exercisa its ramedies under this Mortgage.

Attorneys' Fees; Expenses. |! Lender institutes any suit or action {0 enforce any of the terms of this
Mortgage. Lendar shall ba entitled 10 recover such sum as the court may ad'udge reasonablc as attorneys'
fees a! lrial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nocouan‘ at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable gn demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
?aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Leiasr's legal expenses whether or not there is & lawsuit. including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any automatic stay of injuncnong. appeals and any
rnncopat pest-;udgment collaction services, the cost of searching records, obtamm% title reports (including
oreclosure reports) surverors reports, and appraisa! fees, and title insurance, to the extent permitied by
applicable law. Brrcwer aiso will pay any court costs, in addition to all other sumas provided by law.

NOTICES TO GRANTOR A'ND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any.aoice of sale (o Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise requ.ied by law), 4and shali be effective when actuall( delivered, or when deposited with a nationally
recognized overnight courner.<r, if mailed, shall be deemed effeclive when deposited in the United States mail first
class. certified or registered mail pastage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change iid-atdreas for notices undet this Mortgage by giving formai written notice to the
other parties. specifying that the purpors 2! the notice is to chqncﬁ the party's address. Ail copies of notices of
foreciosure from the holder of any lian which has prionty over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgag~. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current addrass.

MISCELLANEQOUS PROVISIONS. The followiny miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with anv-Ralated Documaents. constitutes the entire understanding and
agreement of the parties as to the matters set fortn in this Morigage. No alteration of or amendment to this

ortgage shall be effective uniess given in wriling «nd signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Mortgage has been delivered (0 L.ender and accepted by Lender in the State of
llinois. This Mortgage shail be governed by and contwr.ed in accordance with the laws of the State of
Hlinols.

Caplion Headings. Caption headings in this Mort(‘age are for convenience purposes only and are not to be
used to interpret or deline the provisions of this Mortgage.

Merger. Therz shali be no merger of the interagt or estate created vy (his Morigage with any other interest or
astale |tn :hLe dropmty al any time heid by or for the benefit of Lendui i any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all relerences to Grant?r hall mean each and every Grantor, and all reterenc(s ic, Borrower shall mean each

t‘r?d h¢Ia|ve‘ry Borrowear. This means that each of the persons signing below is resurirble for all obligations in
is Mortgage.

Severability. It a court ot competent jurisdiction finds any provision of this Mcrigage to be invalid or
unenforceable as to any Person or citcumstance, such flinding shall not render tnsi. Drovision Invalid or
unenforceable as to any olher persons or circumstances. ! feasiblie, any such offenaing Provmon shall be
deemed to be modified to be within the limits of anforceability or validity, however, if the oltending provision
cannot be 8o modified. it shall be stricken and ali other provisions of this Mortgage in all other respects shail
remain vahd and enfarceable.

luovmn and Assignse. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the partias, their successors and assigns. it
ownership of the Property becomes vested in & person other than Grantor, Lender. without notice to Grantor
may deal with Grantor's successors with _relerence to this Mortgage and the indebtedness by way ol
:oabeba(%nca or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time e of the Essence. Time is of the essance in the pertormance of this Morigage.

Walver of MHomestead !xomguon. Grantor hereby releases and waives aif rtgmhand benefits of the
homestead exemplion laws of the State of lilinois as to all Indebtedness securad by this Mortgage.

Watvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Reiated 00cumenu? unless such waiver is in writing and signed by Lendoer. No delay or omission on the
part of Lencer in axerc um&any right shall operate as & waiver of such right or any other right. A waiver by
any party of & provision of this Morigage shail not constitute a waiver of or prejudice the party t ;ia‘;n otnarw.l:o
nder, nor any

to demand sirict comphance with that provision or any other provision. No prior waiver by
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course of dealing between Lander and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b( Lender s
required in this Mortgage, the granting of such consent by Lendor in any Instance shall not constitute
continuing cansent to subsequent Instancas where such consent is required.

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:

xé" M arboie é, Kt sadne?
PINKIE B £ANDERS

“PALISTEAN NASH

INDIVIDUAL ACKNOWLEDGMENT

STATEOF Z(( /A s o) )
)..

COUNTYOF_ (O X )

On this day before me. the undersigned Notary Public, psrzonally appeared PINKIE B SANDERS and PALISTEAN
NASM. to me known to be the individuals described in ana #ho executed the Mortgage. and acknowledged thal
they signed the Mortgage as their free and voluntary act and ce<d. for the uses and purposes therein mentioned.

Given under my hand and ofticial seal this /S "% dayor Seplen bea 19 75

, ! A
By z{c// L Lites's Residing st =2/ & & v SH
Notary Public in and for the State of _ > ¢ ¢ <~ s -

) 7
My commisaion expires s c5 " 7 220 FARY UL T aER
; NOPAR PUBLIC STATE OF ILLINO'S
MY COMAISSION FXI' AUG. 12000
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