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THIS MORTGAGE IS MADE THIS SEPTEMBER 9, 1098 between WILLIE J KNIGHT
MARRIED-TO-BAGHOTHER-AS-JOINT-TENANTS, whoss nddress is 7631 § YALE AVE, CHICAGO, iL 60645

lraferred to below as "Grantor"); and Bank One, NA, whosr address is Banc One Brokered Home Equity, 841
Gresencrest Drive, West_ervilla, OH 43081 {referred tc below as "Linder"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor martgares, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described r2al property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utility deposits and all proceeds (including
without limitation premium refunds) of each policy of insurance relsting tn any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, ioyzaities or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights o! wav, and appurtenances; all
water, water rights, watercoursas and ditch rights {including stock in utilities with di'ch or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including without mitssan all minerals, oil,
gas, geothermal and similar matters, located in COQK County, State of lllinois {the "Real Fropsrty"):

PLEASE SEE ATTACHED
The Real Property ue its address is commonly known as 7531 § YALE AVE, CHICAGO, IL 60620, The Real
Praperty tax identification number is 20 28 403 008,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all [eases of the Property
and all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful mangy of the United States of Amaerica.

Borrower, The word "Borrower” means each and every person or entity signing the Credit Agreement,
including without limitation WILLIE J KNIGHT.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
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Sepfember 9,.1998, batween Lender and Borrower with a maximum credit limit of $35,000.00, together. =~
e wrth all, renewais of, extensions of, madifications of, refmanozngs of, consoi;dations of, and substitutions for
, the‘Credrt Agreernent. The matunty ‘date_of the obligatians secured by this' Mortgage is e '
The interest 'tate’ under the: Cradit’ Agreement is_a varlable interest rate based upon: an‘--rndex The mdax
currentiy is. 8 500% per annum. The Interest rate to be appiied 1o the outstu'tdmg eccoo balance shall be
at a rate’ 2, 500 peroentage ‘points above the mdex, subject however to the’ foﬁowing maxrmum rate Under;
no’crrcumstancas shall the interest rate be moars than the lasser of 19.800%. per annium or the mexlrnum rate””

aliowed by epp!rcabie lew

= Exieting indebtadnese “Tha words “Existing. Indebtedness” mean the indebtadness desorabedt; oW in"the
Exrstlng }ndebtadnass section of this Mortgage

Grantor. Tr’- word "Grantor" means any and all persons and entities executmg thrs Mortgag' i

wrthout Irmn_ uon. “all Grantors namad above, The Grantar Is the mortgagor- under this. Morg

Grentor who slpas th:s Mortgage, but does not sign the Cradit Agreement, is signing, this. Mort ge b ly o B

grant and- convt,, aat Grantor's interest in the Real Property and to grant a secunty mterest i rdnfo N
rnterest in the Renic =i Persanal Property to Lender and is not personally iable under the Credit Agreemeﬁ{t‘r“\

xcept as otherwrse provided by contract or law,

‘ Guarzmtor Theﬂyordﬂ'{m e'rﬂtpr means and mcludes without, ﬂmrtatron, aach and ali of the guarantors,
suretres and aeco‘;ncrnfdetroh'rar*res in connection with the Indebtedness.

indebtedness _ The word "indeb*sdness” means all prmcrpal and interest.” payable under ‘the- Credrt N
Agreement ‘and. any amounts expinded or advanced by. Lender to drsoherge obflgattons of Grantor-’ or B -
axpenses mcurred by’ Lender to anforce akligations of Grantor under this Mortgage, together: wlth mterae_ N
‘such’ amounts as provided in this Martaaie: Specifically, without Irmrtation, this Mortgage gecure al“ )
revolvmg line of credit’ and shall secure .nor only the amount which Lender hee preeently advance ;
Borrower under the Credit Agreement but also ny future amounts which Lender may advance 1o Borro' er -
under the Credit Agreement within twenty {20} years {'om the date of this Mortgage to the same exten
such future advance were made as of the date of tlie axecution of this Mortgage ‘The revolving line"of"
- { credit obltgates l.ender to make edvenoas to Borrower so Io:i; as Borrower complies’ with all the terms of thew N
Credrt Agreemem ‘and Related Documants. Such advances niey be made. repaid, and remade from trme to'
¢ time, subject 1o the hmitatron that the total outstanding balance cwiny at any one time, not :noluding ﬁnence
cherges an_such balance at @ fixed or variable rate or sum as r.nvfded in the . Credit ‘Agreement, any _
' temporary averages, ather charges, and any amounts. axpended or advaraed as provided in_this paragraph.
i shall not exceed the Credit Limit as provided in the Credit Agreement. /'vis the’ intantion of Grantor end
f' Lender that this Mortgage secures the balance gutstanding under the Cred‘t Agreament from tire 10" time ’
from. zero up to the Credit Limit’ es provided ebove and any intermediate baiance
Mortgage. ’The word “Mortgage means this Mortgage between Grantor and. Lender, snd. mcludes wrthout {‘ g
+ . limitation all, essrgnments and security jnterest provisions relating to. the Personal Propar:sr and. Rents. ; At-no, .

time shall tha princlpal amount of Indebtedness secured by the Mortgage, not includin sums’ edvanoed to
protect the secumy of tha Mortgage, exceed the Cradit Uimit of $35, 000 00.

Pereonel Property The wards "Personal Property” mean all equrpment frxtures, and- other artrc!es ot
personal property now or hereafter owned by Grantor, and now or hareafter attached or afhx_ ‘
Iooated ‘on; the Real Property; together with all accessions, parts, and additions’ 10, all replacemen
all- suhstatutions for. any of such property; and together with ait proceods (rnciudlng wrthout I"rnite ,on‘ all"
rnsurance proceeds and refunds of premrums) from any sale or ather disposition of the Property

Proper*y The word "Property“ means collectively the Real Property and the Personal Property

Beal Property "The words "Real Property" mean the property, Interests and rlghts descrrbed above in the-;' '
"Grent of Mortgege" section.

" THIS MOHTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN, THE RENTS'
,; AND |PERSONAL PROPERTY, IS GIVEN' TO SECURE (1) PAYMENT OF THE INDEBTEDNESS. AND:. (2):
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS' MORTGAGE IS’
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INTENDED TGO AND SHALL BE VALID AND HAVE PRIQRITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "one action” or "anti-deficiency" law, or any other law which may prevent Lender from
bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a ciaim for deficiency, before or after Lender’'s commencement or completion of any foreclosure action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mort%ge as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
apd use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and coilect the Rents.

Duty to Maintein, Grantor shail maintain the Property in good condition and promptly perform all repairs,
replacements, andnaintenance necessary 1o preserve its value.

Nuisance, Waste. G antor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste-orgr to the Property or any portion of the Proﬁerty. Without limiting the generality of
the oregom?, Grantor wiii "ot remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil. gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDZR. Lender may, at its optian, declare immediately due and payabie all sums
secured by this Mortgage upon the sale 2+ transfar, without the Lender’s prior written consent, of all or any part
of the Reat Property, or any interest ir. the Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, title or interest thierzin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, ins?al!ment sale contract, land contract, contract for deed, feasehold
interest with & term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to 'he Real Property, or by any ather method of conveyance
of Real Property interest. If any Grantor is a corgoration, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of mere/than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, us-iie case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited 4y vaderal law or by lllinois Jaw.

TAXES AND LIENS. The following provisions relating to the t2<¢s and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all events prior to ushinuency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges leviec ayainst or on account of the Property,
and shall pay when due all claims for work done on or for services randered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having pricrity-over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments notcue.

IIz‘AROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shalf procure and maintain policies of fire incurance with standard
extended coverage endorsements on a replacement basis for the full insuraols -value covering all
Improvements on the Real Property in an amount sufficlent to avoid application of any ceinsurance clause,
and with a standard mortgagee clause in favor ot Lender. Policies shall be written Dy such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to fgwe such notice. Each insurance policy aiso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, emission
or default of Grantor or any other person., Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER, If Grantor fails to compg with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
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- . 10 thejdate-of repdyment by.Grantor,. All such expenses,.at Lender's option,-will. (8) be payable: on.demand;/, (b)::- . .
" he; added; to: the::balance, of .the' cradit line; and "be. apportioned: among. and. be. payable’ with:.any.-installmen

- ‘payrnénts'to; become:due. during either (i} the term of any applicable insurance. policy, ot .{il} the remainind  term.. -
* of the: Credit-Agreement, ‘or (c):be treated’as & balloon. payment which,will.be due and pa able at-the, Cradit” "+ .-
" ‘Agreement’s maturity. . This Mortgage also- will secure: payment of these.amounts. The-rights: provided.for. in..: . -
© thisiparagraph: shall;ba"in addition to. any other rights: or any remedies. to" which’ Lender: may-be-entitled on... .. -
. "accountiof-the-defallt..: Any such action by Lender shall not be construed as curing the default-so as to bar™
~‘Lendar from any-remedy. that it otherwise would have had. y e

 WARRANTY; DEFENSE OF TITLE,

* . Titles; Grantoriwarrants that: (a) Grantor holds good and marketable title of racord. to:the Real Propperty;in;;i_
. fee. gimple; .free and clearof all tiens and encumbrances other than- those: sat. forth. in. the’ Real: Property- .- - |
. descfiption_or;in.the-Existing Indebtedness. section below or in-any title insurance policy, title report,“or final.. -
¢ [ title opinion issued- In-favor of, and accepted by, Lender in-connection with this. Mortgage, and’ (b} Grantor" .~ -
" has'the full right, power, and authority to execute and deliver this Mortgage to Lender. ~ L
" - Defense of (it'e... Subject: to-the exception in-the paragraph: above, Grantor werrants and will forever defend
- the title- to:thu Property-against the lawful claims of all persons.. . ' :

. -Na Qther Liens, Grantor will not, without the prior written consent of Lender, create, place; or-permit.to-be .
- created or:placed: o1 through-any act or failure. to act, ‘acquiesce.in the placing of, or: allow to remain,.any... -~ = g
_mortgage; voluniary = invaluntary lien, whether statutory, constitutional or contractual {except for & lien:for:

ad: valorem taxes:on:tie Real Property which are not delinquent}, sequrrtY interast, encumbrance or'charge;: '
agairist:or ‘cavering the Pronerty, or any part thersof, other than-as perm tted herein, regardless:if same; are- - B
- gxpressly ‘or_otherwise subardinate to the iien or security interest created in‘ this Mortgage,. and should any:- = - B
.of ithe: foregoing’ bacoms-‘attached hereafter in -any-manner to any part-of the Pro arty-without the prior
.. written consent of Lender, Grantor will cause the same to be promptly discharged and released.

. EXISTING: INDEBTEDNESS, The  following provisions concerning existing indebtedness {the "Existing
Indebtednesa’] are:a part of this Mortgige. , _ o I
" . Existing Lien...The lien of this Mortgacs securing the Indebtedness may be secondary and:infarior to the.tien- -~}
-securing;payment: of . an. existing obligariun. - The ‘existing obligation -has--a current principal. balance of
'aprrgxlm‘ate_ E_;§‘1.A00,‘000.00:--;Grantor exprasiy covenants and agrees to pay, or see to the payment-of; the.
‘Existing’ Indebtedness-and to prevent any Gerault on such indebtedness, any cefault’ under the-instruments
_ . ewdqpqm‘g;sych indebtedness, or any default unrler any security documents for such'lndeb;qdnass.
" FULL PERFORMANCE, |f Borrower pays all the ndsbtedness when-due, terminates the Credit Agreement, and’ .
otherWiSe}Ee_rtorms;'al]-,the;‘obl[gqtrops- imposed upon ‘Grantor under this Mortgage,. Lender shall ‘execute:andi |
deliveritd'Grantor a suitable: satisfaction of this Mortgage anc suitable statements. of -termination of any financing:
. statem@nt.on file:evidencing Lender’s security:interast in the Aknts and: the Personal. Propertyi.-Grantor will.pay,
If. permitted by, applicable law, any reasonable termination. fe uy determined by Lender from tima to: time:: If,
- however; paymentiis made by Borrower, whether voluntarily or o charwise, or by guarantor. or. by any third; party,:
- on'‘the: Indebtedness-and thereafter Lender is forced to remit the emount of that payment (a) to Borrowers
trustea: in bankruptoy:or to any similar person under any federal or itate hankruptcy-law or. law. for the: relief.of-
.. debtors,:{b) by reason of any judgment, decree or order of any couri-or administrative body -having_ jurisdiction
-‘ovkarr';l;gnder;or:.?an_Y,a-of ‘Lender’s property, or {c): by reason of any settlement ar compromise ot any-claim made by! .
' .La_qdqrjgwjth;anr claimant {including without limitation Borrawer), the Indeuteansss. shall be considerad unpaid:for.
- the| purpose of -enforcement. of this Mortgage -and this Mortgage. shall ceitinize to be effactive or shall be: "
- reinstated;: as the-icase. may. be, .notwithstanding any cancellation. of this Mortyage.or. of ‘any. note: or-other.
instrument or agreement avidencing the Indebtedness and the Property will contini’e to-secure the: amount repald:-
or recoverad-to-the same-extent as if that amount never had been originaily: receired by Lender,. and- Grantor
-shallbe: Bound by any judgment, decree, order, settlament or compromise relating to.thz (ndebtedness or to this

Mortgags.. -
L e [P o . ) . . ' f - : -

.. DEFAULT:. .- Each--of ,thej.;.f_o,llowin?, at the option of Lender, shall constitute an event«o! default. ("Event. of:
De_fpu.lt,é,'r.)ilund_erz this Mortgage: - (8) Grantor commits fraud or makes-a material misrepreseniat.on. at-any. time.in
connection with'the Credit Agreement. This can include, for example; a false statement about.Giantor's.income;..

-assets, liabilities; of any other-aspects of Grantor's financial condition. {b) Grantor does.not:mest the repayment; .-
‘terms:of ithe .Credit Agreement, (c} Grantor’s action or inaction ‘adversely affects.the collateral for.the:Credit” .

~ Agreement: or ;Lender's  rights - in the collateral. This can include, for example, failure to;maintain: required”

“insurance;: waste or déstructive use:of the dwelling, failure to pay taxes, death of any-or all persans: liable'on;the’
Credit:Agreement; itransfer. of title or. sale of the dwelling, creation-of a lien on: the-dwelling without. Lander's
-permission; foreclosure by-the holder af another lien, or the use of funds or the dwelling for prohibited: purposes.
RIGHTS AND:REMEDIES ON.DEFAULT. Upon the occurrence of .any Event of Default and at any: time; thereafter;.
Lendar;:shall. have; the. statutory power of safe, and on foreclosure may: retain statuory costs an -gttorney’s fees;:
at its option, may:exercise:.any one or more of the following rights and remedies, in addition to any other rights .
or ramedies. provided by law:. L ‘

" Accelerate Indebtedness. Lender shall have the right at its option; without notice to Barrower to declare the-
entirgtindebtedness immadiately due and payable, including any prepayment penaity which Borrower would”

be required to pay. .

" UGC Remedies.: ,Wi_th;fré'sfﬁeci:t,;to all or any part of the Personal Property, Lender shall have all the rights and
o rerq_eté;_es of a’secured party under the Uniform Commercial Code. _ . _ _ _
- Judicigl ‘Foreclosure. ' Lender may obtain a judicial dacree foreclosing Grantor’s interest In-all or any part of

- fche‘_PgopertyL"




PR

UNOFFICIAL COPY
MORTGAGE 98835671 Page 5
Loan No 4710018067 S {Continued)

Deficiency Judgment. |f permitted b[ applicabie law, Lender ma?/ obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual dishursements necessarily incurred by Lender in

pursuing such foreclosure.
MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hiinois,
This Mortgage shall be governed by and construed in accordance with the laws of the State of llinois.
. Time Is of thn Essence. Time is of the essence in the perfarmance of this Mortgage,

Waiver of Hcomestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exsmntion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGFG HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GHAN% /
X 7% ’%,//y .
ILLIE J KNIG

X . ol il
SOANITA RKNIGHT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q\Q;Q-ﬂ : ¥ ﬂgma\c man.
5 C/
v
COUNTY OF v‘}h ) %'”‘%T‘ Knightf

On this day hefore €, the undersigned Netary Public, pergonally appeared WLLIE—P4Si+F, t0 me known to
be the individual gescribed in and] who executed the Mgrigage, apd acknowledged that iie or she signed the

Martgage as his of p and purposes therein mentaned.
Given undar my hand™s irfat-seal-thi . : , 19 gg

By
' \
Notary Public in and for the Sta
:uonoy"uwumtm
" - - " L 2
My commission expires M OF.F, o ,ﬁ‘,L:HS.E,‘,iL b
* LAy Iy Lhyy 3 '
o QOPARY p2oLiC SiAie GF 1LLILOIS o
o By Commssion bipires Gl L2, 2600 8
?0‘0@60000‘5@0‘40000‘00&"\)0‘0
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INDIVIDUAL ACKNOWLEDGMENT

x/w/b

L ;Q Mortgag?a 'és‘ hus or her free and voluntary act and deed for the uses and purpcses thersin mentIoned

:: ‘-‘:-GIver_i"‘,,,ndal; my’ aa*\d and off‘ cial seal this day of . ) 19 .

g By e Residing at

: i'-Notary Pﬁbiic In and for tae State of

\ My commissicn explras

F _Br_ag U S Pal & T.M. Off,, Vs, 3:24a (c) 1998 CF} ProServices, Inc. Al rights reserved.
[I!.-GO3 E3;24 471 18067 LN L5.0VL]
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ADDRESS:

PIN:

LEGAL:

File E1037493 - Legal Addendum

THE NORTH 33 FEET OF LOT 9 IN BLOCK 4 IN STEWART'S
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION
28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

7531 S YALE
CHICAGO, IL

20-28-403-006-0000
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