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™ Was'i .. gton Mutual MORTGAGE

LOAN NO.:03-2341-001763652-

THIS MORTGAGE (*Security Listrument”) is given on ___ SEPTEMBER B8, 1938
The mortgagor is XUEMeH 11,.C end MILICA ILIC, HUSBAND AND WIFE
Mo MIODRAG

{"Borrower"). This Security Instrument is ¢iver-19 Washington Mutual Bank, FA

o . which is organized and existing under
thelawsof usa ~~ ~ , and whose addriss is 400 East Main Street Stockton,

CA 95290 {"Lends’”). Borrower owes Lender the principal

sum of Twenty-Five Thousand & 0D0/100 Z X

Dollars (U.S. 25,000,00 ). This debt is evidencea by Surrower’s note dated the same
date as this Security Instrument ("Note™), which provides foi morihly payments, with the fuil
debt, it not paid earlier, due and payable on October 1,.2028_ . This Security
Instrument secures to Lender: [a) the repayment of the debt evidenced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the segurity of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreenen's under this
Security Instrument and the Note, For this purpose, Borrower does hereby moiiyage-grant and
convey 10 Lender the following described property located in Adame

County, Hllinais: I R

SEE ATTACHED

Yoo \
P THLE order # (..Jg' o, u/g Jz())
SR

which has the address of 6124 BARRY
CHICAGG ______ Ninois 60634 {"Property Address");

PIN TAX 1.0, NUMBER: 1329106028

ILLINDIS- Single Family.-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90
TO BE RECORDED
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TOGETHER WITH ali the improvements now or hereafter erected on the property, ang all
sasements, appurtenances, and fixtures now or hereafter a part of the property. All
replacemants and additions shall also be covered by this Security Instrument. All of the
foregoing is raferred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hersby
convaeyed and has the right 10 mortgage, grant and convay the Property and that the Property ic
unencumbared, except for encumbrances of record. Borrower warrants and will defend generally
the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covanants with limited variations by jurisdiction to constitute a uniform security

instrument covaering real property.

UNIFCRM CAOVENANTS. Borrower and Lender covenant and agree as follows:
1.7 Zayment of Principal end Interest; Prepayment and lLate Charges. Borrower shal!

promplly pay-when due the principat of and interest on the debt evidenced by the Note and any
prepayment ano-'ate charges due under the Note.

2. Funoxieci-Taxes snd Insurance, Subject to applicable law or to 8 written waiver by
Lender, Borrower shal’’ pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in‘faii, a sum ("Funds”) for: () vearly taxes and assessmaents which may
attain priority over this Securitv Instrument as a lien on the Property; (bl yearly leasehold
payments or ground rents o the Property. if any; (¢} yearly hazard or property insutance
premiums; {d) yearly Hood insurance oremiums, if any; (@) yearly mortgage insurance premiums,
it any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in (iey of the paymen’ o mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any time, sollect and hold Funds in an amount not 1o exceed
the maximum amount a lender for a fecers!y related mortgage loan may require {or Borrower’s
gscrow account under the federal Real Estate Sattlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C, § 2601 et seq. ("RESPA™), unless another law 1hat applies 10 the
Funds sets a lesser amount, If so, Lender may, alaly time, collect and hold Funds in an amount
not to axceed the lessar amount. Lender may estiniete 1he amount of Funds due on the basis of
current data and reasonable estimates of expendituris of future Escrow {tems or oltherwise in
accordance with applicable faw,

The Funds shail be held in an institution whose depusits are insured by a federal agency.
instrumentatity, or entity {including Lender, if Lender is such aiinstitution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge
Borrower for hoiding and applying the Funds, annually analyzirg, the escrow account, or
varilying the Escrow ltems, unless Lender pays Borrower imerest a1 the Funds and applicable
law permits Lender to make such a charge, Howaver, Lender may rerire Borrower to pay a
one-timg charge for sn independsht real astate lax reporting service wsed by Lender in
cennection with this foan, unless applicable law provides otherwise, Uniess an agreament is
mada or applicable law requires interest to bea paid. Lender shall not be requirec 10 hay Borrower
any interast or earnings on the Funds. Borrower and Lender may agree in writing;“nuwevar, that
imerest shall be paid on the Funds, Lender shall give to Borrower, without chargs, an ennual
accounting of the Funds, showing credits and debits 1o the Funds and the purpose o1 which
each debit to the Funds was made. The Funds sre pledged as additional security for gk sums

secured by this Security instrument,
If the Funds held by Lender exceed the amounts permittad to be held by applicsble law,

Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient 1o pay the
Escrow Items when due, Lender may so notity Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, 8t Lender's sole discretion.

Upon payment in full of ali sums secured hy this Secutity (nsteument, Lender shall
promptly refund to Borrower any Funds hald by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Proparty, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

hy this Security Instrument,
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FIRST AMERICAN TITLE INSURANCE CCOMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
i Schedule C

% File No.: C131318

LEGAL DESCRIPTION:

THE EAST 1/2 OF LOT 30 AND ALL OF LOT 31 IN BLOCK 2 IN ARMSTRONG'S BELMONT
AVENUE SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF THE NCRIHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINCIS.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;

. fourth, to principal due; and last, to any late charges due under the Note.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and

- impositions attributable to the Property which may attain priority over this Security Instrument,

' and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that mannar, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish 1o Lender receipts evidencing the payments,

Zorrower shall promptly discharge any lien which has priority over this Security
Instrument enless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in 7 manner acceptable to Lender; {b} contests in good faith the lien by, or defends
against enforceinent of the lien in, legal proceedings which in the Lender’s opinion operata to
prevent the enfursement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lenuss subordinating the lien to this Security Instrument. If Lender determines
that any part of the Froperty is subject to a ifen which may attain priority over this Security
Instrument, Lender ma-give Borrower a notice identifying the fien. Borrower shall satisty the
lien or take one or more of <n@ actions sat forth above within 10 days of the giving of notice.

5. Hazard or Propariy Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Prorerly insured against loss by fire, hazards included within the
term “extended coverage" and sny other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shsli be maintained in the amounts and for the periods that
Lender requires. The insurance carficr Droviding the insurance shall be chosen by Borrower

\ subject to Lender's approval which sizi-not be unreasonably withheld, If Borrower fails to
maintain coverage described above, Lendur mzy, at Lender's option, obtain coverage to protect
Lender’s rights in the Property in accordance with Paragraph 7.

Alt insurance policies and renewals snfil be acceptabie to Lender and shal! include a
standard mortgage clause. Lender shall have tiie‘right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to-tender all receipts of paid premiums and
renewal notices. In the event of oss, Borrower shall giva prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damsged. it /the restoration or repair is
economically feasible and Lender's security is not lessened. lf<te restoration or repair is not
economically feasible or Lender’s security would be iessened, tha nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether v et then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not enswer within 30 days
a notice from Lender that the insurance carrier has offered to settle a clzim, then Lender may
collect the insurance proceeds. Lender may use the proceads to repair or restore the Property or
to pay sums secured by this Security [nstrument, whether or not then due. Tha 3-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application oi proceeds to
principal shall not extend or postpone the due date of the monthly payments reiefied to in
Paragraphs 1 and 2 or change the amount of the payments, If under Paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property. Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheid, or unless extenuating circumstances exist which sre beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any
forfeiture action or procesding, whether civii or criminal, is begun that in Lender's good faith

TO BE RECORDED
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest, Borrower may cure such a defaull snd
rainstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
8 ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interast
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security intarest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information} in connection with the loan evidenced by
the Nots, including, but not limited to, representations concerning Borrower's occupancy of the
Property as g principa) residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the
leaseholc tnd the fee title shall not merge unless Lender agrees 10 the merger in writing.

7.~ _Protaction of Lender's Rights in the Property. |{ Borrower f{ails 10 perferm the
covenants-ard. egreements contained i this Security instrument, or thare is a legal proceeding
that may signit.cantly atfect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for cundemnation or forfeiture or to enforce laws or regulations). then Lender may do
and pay for whattve: is necessary to protect the value of the Property and Lender's rightc in the
Property. Lender's &ctions may inclute paying any sums secured by a lien which has priority
over this Security Instrunent, appeering in court, paying reasonable attorneys’ fees and entering
on the Property to make fspairs, Although Lender may take sction under this Paragraph 7,
Lender does not have to do.ss,

Any amounts disbursed by~Lender under this Paragrapih 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the dete of disbursement at the Note
rate and shall be payable, with inieres:, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. It Lencer required mortgage insurance as a condition of
making the loan secured by this Security Inst umant, Borrower shall pay the premiums required
to maintain the morigage insurance in effect./ii, for any reason, the morigage insurance
coverage required by Lender lapses or ceases to ben effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent ts the morigage insurance previously in
effect, at a cost substantially equivalent to the cost *o Qorrower of the mortgage insurance
praviously in effect, from an alternate mortgage insurer 2rproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borruwer shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage iasureice premium being paid by
Borrower when the insurance coverage fapsed or ceased to be in‘efiect, Lender will accept, use
and ietain these payments as a loss reserve in lieu of mortgsge insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigags-nsurance coverage (in
the amount and for tha period that Lender requires) provided by an insurer approved by Lender
again becomas available and is obtained. Borrower shall pay the premiums- equired to maintain
mortgage insurance in effect, or to provide a loss reserve, untit the requirenient for mortgage
ingurance ends in accordance with any writtan agreement batween Borrowei-e/d -Lander of
applicable law.

9. Inspection. Lendsar of its agent may make reasonable entries upon and iisgections
of the Property. Lender shall give Borrower notice 81 the time of or prier 1o an ngpection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connaction with any condemnation or other taking of any part of the Property,
of for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lenuer.

In the aveant of a total taking of the Property, the proceeds shall be applied 10 the sums
securad by this Security Instrument whether or not then due, with any excess paid to Borrower.
in the event of a partial taking of the Property in which the fair market value of the Property
immediately bafore tha taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceads multiplied by the following fraction: {a) the total amouni of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shalt be paid to Borrower. In the event of a partial taking of the
Property in which the tair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the praceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

tf the Property is abandoned by Borrower, or if, atter notice by Lunder to Borrower that
the condemnor offers to make an award or settle a ctgim for damages. Borrower fails 1o respond
to Lender within 30 days after the date the notice is given, Lender is authorized to cotect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
securad by this Security Instrurnent, wheather or not then due.

Iinless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal sh#li not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of such payments.

11. Soriower Not Released; Forbearance By Lender Not a Waiver. Extension of the tir-e
for payment or-msdification of amortization of the sums secured by this Security instrument
granted by Lender (p-any successor in intgrest of Borrower shall not operate to ralease the
liabitity of the origine! Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interast or refuse to extend time for
payment or otherwise modify, amortization of the sums secured by this Security Instrument by
reason of any demand maas-0y the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude ths
exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall hing and benefit the successors and
assigns of Lender and Borrower, subjsit-to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and sevaral. Any Barrower who co-signs this Security
Instrument hut does not execute the Note: 'a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's inierast in the Property under the terms of this
Sgcurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any othier/Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tzims of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law
which sets maximum inan charges. and that law is finally interproted so that the interest or
other loan charges coilected or to be coliacted in connection with T« loan exceed the permitted
limits, then: {a) any such joan chargs shall be reduced by the amuount nacessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refung by
reducing the principal owed under the Note or by making a direct payment 10 Borrower. It a3
refund reduces principal, the redustion will be treated as a partial prepayrient without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be
given by delivering it or by mailing it by first class mail unless applicable law requirey use of
another method. The notice shall be diracted to the Property Address or any othes Gdress
Borrower designates by notice to Lender. Any notice to Lender shall ba given by first class mail
to Lender's address stated herein ar any ather address Lender designates by notice to Borrower,
Any notice provided for in this Seryrity Instrument shall be deemed to have been given to
Berrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property is located. In the event that any
provision or clause ot this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given affect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Securiiy Instrumant,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interast in it is sold or transterred for if 8 beneticial interest in Borrower is sold
or trangfesred and Borrawer is not a naturcal person) without Lander’s prior writlen consent,
Lender may, 81 its option, require immediate payment in full of all sums secured by this Security
Ingtrument. However, this option shall not be exercised by Lender it exercise is prohibited by
fedargl law as of the date of this Sacurity Instrument,

it Lender oxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secuhity Instrument. i
Borrower 215 to pay these sums prior to the expiration of this period, Lender may invoke any
amedies prrmitted by this Security Instrument without further notice or demand on Borrower,

18. Bo/rower's Right to Reinstate, It Borrower meets certain conditions, Boirower shall
have the right *5 Fave enforcemant of this Secunty Instrument discontinued at any time prior to
the earlier uf: (8} > Cays {or such other period as applicable lew may specify for reinstatement)
before sale of the Froperty pursuant to any power of sale contained in this Security [nstrument;
or (b) entry of & juuginent enforcing this Security Insyrument. Those conditions are that
Borrower: {8} pays Lendar all sums which then would be due under this Security Instrument and
the Note as if no accelerationr bad occurred; (b) cures any default of any other covenants or
agresmaents; (¢} pays ail experses incurred in entorcing this Security Instrument, including, but
not fimitad to, reasonabie attorneys’ fees; and {d) takes such action as Lender may reasonably
fequire to assure that the lien of this-Sepurity instrument, Lender's rights in the Property and
Borrower’'s cbligation to pay the suris. secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Eorrower, this Security Instrument and the obligations
sacured hereby shall ramain fully effective as if no acceleration had pccurred. However, this
right to reinstate shall not apply in the case of accaleration under Paragraph 17.

78. Sala of Note; Change of Loan Scrvicar, The Note or a partiaf interest in the Nete
{togather with this Security Instrument) may be cold-one or more times without prior natice 1o
Borrower. A sale may result in a change in the tnfitr (known as the “Loan Servicer”) that
collects monthly payments due under the Note and this Sesurity Instrument. There also may he
one or mora changes of the Loan Servicer unrelated to a sala of the Note. If there is a change of
the Loan Servicer, Borrower will ba given written notics of the change in accordance with
Paragraph 14 above and applicable law. The notice will state tne rame and address of the new
Loen Servicer and the address to which payments should be made. The notice will also comain
any gther information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or rerrait the presence, use,
disposal, storage, or refease of any Hazardous Substances on or in the trojetty, Borrower shall
not do, nor allow anyone else to do, anything affecting the Property 1hat 15 in violation of any
Enviror7aental Law. The preceding two sentences shall not apply to the presance, use, or
storags on the Property of small quantities of Hazardous Substances 118t ara generally
recognized 10 be appropriate to normal residential uses and 1o maintenance o1.4n7 Property.
Borrower shelf promptly give Lender written notice of any invastigation, claim, demand. lawsuit
or other action by any govarnmental or regulatory agency of private party involving thiz Froperty
and any iiazardous Substance or Environmental Law of which Borrower has actual knowizdge.
It Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property is necessary, Boirower
shall promptly take all nacessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
karosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvants, materials containing asbestos or formaldehyde, and radioactive matenals, As used in
this Paragraph 20, "Environmantal Law" means tederal {aws and faws of the jurisdiction where
the Property i8 located that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

73216F (1287} Page ol B TO BE RECORDED
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Barrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the defauit; (b) the action required to cure default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure tha defauit on or before the date specified in the notice may result in
acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foraclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of a'_cums secured by this Security Instrument without further demand and may foreclose
this Securicy Instrument by judicial proceeding. Lender stall be entitled to collect all expenses
incurred in (pu suing the remedies provided in this Paragraph 21, including, but not limited to.
reasonable atturnays’ fees and costs of title evidence,

22. RAeiecs?. Upon payment of all sums secured by this Security Instrument, Lender
shall release this-Security Instrument to Borrower, Borrower shall pay any recordation costs,
Lender may charge Por'ower a fee for releasing this Security Instrument, but only it the fec is
paid to a third partw/for services rendered and the charging of the fee is permitted under

applicable law.
23. Waivyr of Hoiesread. Borrower waives all right of homestead exemption in the

Property.
24. Riders to this Security 'nstrument. If one or more riders are executed by Borrower
and recorded together with this Secudrity Instrument, the covenants and agreements of sach
such rider shall be incorporated inth «nd shall amend and supplement the covenants and
agreements of this Security Instrument s ii the rider(s) were a part of this Secunty Instrument.

|Check applicable linels)!

X Adjustable Rate Rider " Condominium Rider i 1.4 Family Ridar

Graduated Payment Rider Planned Unit Devalopment lider Biweekly Payment Rider

Balioon Rider , Rate Improvement Rider Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accspts and agrees to the terms an7-covenants contained in
this Security Instrument and in any rider(s) executad by Borrower and recordad with it.

732156 (12 971 Page 70! B TC BE RECORDED
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{Space Below This Line For Acknowladgmen.i
County ss;

State of Winois, __ ('~

1, e e siogned

a Notary Public in and’ for ~“said county and
M‘lcrin;? ti_"\.n(__n. (»a".('_\, g A N S 7__5—_\5(‘;‘

state. do hereby certify that

persapally known to me to be the sgina personi(s} whose name(s) subscribed to the foregoing
instrument, appeared before me this day n person, and acknowledged that _'_‘_E;gr ‘o
signed and delivered the said instrument .o i TR
uses and purposes therein set forth.

free and voluntary act, for the

Given under my hand and official seal, this _ S=%t day of ' o=\ comarnr . NN~
I
My Commission expires: 7&'@ f e 9 . .
A St A

No:—mv Public

JENNIFER ADAMS
Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173
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THIS ADJUSTABLE RATE RIDER is made this day  of
s, andis incorporated into and shall be deemed to amend and
supplement the Mortgege, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by 1z undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note {the "Note") to Wwashington Mutual Bank, FA

4 lthe "Lender"} of the same date and covering the
property described in the Seculity Instrument and located at:

6124 BARRY, CHICAGO, IL &0t3% 7 S
ifronarty Address)

THIS RIDER CONTAINS PROVISIONS ALLDWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THZ MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT v THE PRINCIPAL BALANCE UP TO

125%  OF THE ORIGINAL AMOUNT (ORs,  31,250.00 } ANDINA

BALLOON PAYMENT BEING DUE AT MATURITY. . THE BORROWER’S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED IN "*5 NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covenanis anu-2gréements made in the
Security Instrument, Borrower and Lender further covenant and ajr<g.as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount ¢f principal has been
paid. | will pay interest at the higher of the yearly rate of ___2.950 % ("Stited Interest
Rate") or the Current Index plus the Margin {both as defined befow] until tne ti<st of the
month following closing. Thereafter, the intarest rate will be the Stated [nierest Rate,
subject 1o change in accordance with Saction 4 of this Note.

The Note provides for changes in the interest rate and the monthly paymenis as

follows:
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INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A}) Change Dates

The interest rate
Novembey, 1998
date on which my interest rate could change is called a "Change Date".

(B) The index

Beginning with the first Change Date. my interest rate wiil be based on an

index. The “"Index" is the Twelve-Month Average, determined as set forth below, of the
annua! vields on actively traded United States Treasury Securities adjusted 10 a constant
maturity o one year as published by the Federal Reserve Board in the Federal Reserve
Statistical Fie'lease entitled "Selected Interest Ratas (G.13}" (the "Monthly Yields"). The
Twelve-McnthAverage is determined by adding together the Monthily Yields for the most

recently avai'abi: twelve months and dividing by 12.
The o3t recent index figure available as of the daie 15 days before esach

"4,
day ot

i will pay may further change on the _1st
Each

, and on that day every month thereafter.

Change Date is callug.the "Current Index”.
If the Index is no longer available. the Note Holder will choose a new index

which is based upon Zonpatable information. The Note Holder will give me notice of this

choice.

(C) Interest Rate Chp.aca
Betfora each Charge Date, the Note Holder will calculate my new interest rate by

adding Two & Eighty-Fire-Mundredths _ percentage
points ___ 2.8590 % ("Margir.”) ta the Current Index. The Note Holder wili then round
the resuit of this addition 10 the neare st one thousandth of one percentage point {0.0019%}).
Subject to the limits stated in Securin 4{D} below,. this rounded amount will be my new
intarest rate until the next Change D&ts./In the event 3 new Index s selected. pursuant 1o
paragraph 4(B), a new Margin will be determined. The new Margin will be the ditference
betwesan the average of the old Index for thz moast recent three year period which ends on
the last date the Index was availabla plus (he Margin on the last date the old Index was
aveilable and the average of the new Index fir ‘he most recent three year period which
ends on that date {or if not available for such 1'iree year period, for such time as it is
The ditfuorence will be rounded to the ne it righer 1/8 of 1%.

available).
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14) ) Interest Rate Limit
My interest rate will never be greater than 11.950 % ("Cap”}, except that

following 4ny sale ar transfer of the property which secures repayment of this Note after the
first interest/at2 Change Date, the maximum interest rate will be the higher of the Cap or 5

: percentage poirts greater than the interest rate in effect at the time of such sale or transfar,
{E} Payme:t f.nange Dates
Effective rvary year commencing _November 1, 1999 . andon

the same date each twaelfinymanth thereafter ("Payment Change ‘Date"}, the Note Holder will
determine the amount ui(he monthly payment that would be sulficient to repay the
projected principal balance | arn expected to owe as of the Payment Change Date in tull on
the maturity date at the interest-rzia in effect 45 days prior to the Payment Change Date in
substantially equal payments. Tha-vasuit of this calculation is the naw amount ot my
monthly payrient, subject to Section ("1 below.
{F} Monthly Payment Limitations

Uniess Section 4(H) and 4{l) ‘helow apply, the amount of my new monthly

payment, beginning with a Payment Change D2ie, will be limited to 7 1/2% more or less

than the amount | have been paving.
{G) Changes in My Unpaid Principal Due to 'egative Amartization or Accelerated

Amcrtization

Since my payment amount changes less irequenily than the interest rate and
since the monthly payment is subject to the payment limitations described in Section 4{F],
my monthly payment could be less or greater than the amount <7 the interest partion of the
monthly payment that wouid oe sufficient to repay the unpaid principi | owe at the monthly
payment date in full on the maturity date in substantially equal payrieris. For each month
that the monthly payment is less than the intarest pertion, the Note Holder will subtract the
monthly payment from the amount of the interest portion and will add the aitierence to my
unpaid principal, and interest will accrue on the amount of this difference st ihe current
interest rate. For each month that the monthly payment is greater than the inierest portion,
the Note Holider will apply the excess towards a principal reduction of the Note.

(H} Limit on My Unpaid Principal; Increased Manthly Payment

My unpaid principal can never exceed a maximum amount equal to _125% _ of

the principai amount original borrowed. In the event my unpaid principal would otherwise
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limitation, | will bagin payirng a new monthly peyment until the next Payment

that 125%
The new

Change Date notwithstanding the 7 1/2% annual payment increase limitation.
monthly payment will be an amount which would be sufficient 10 repay my then unpaid
principal in full on the maturity date at my interest rate in effect the month prior to the
payment due date in substantially aqual payments.

1} Required Full Monthly Payment
On the _FIFTH anniversary of the due date of the first monthly payment, and

on that same day every _ FIFTH _  vyear thergafter, the monthiy payment will be adiusted
withov( ruegard to the payment cap limitation in Section 4(F).

J} " Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in the amount

of my moiith vy payment before the effective date of any change. The notice will inciude
information rmquired by law to be given me and alsc the title and telephone numher of a
person who wii answer any questions {| may have regarding the notice.

{K}) Failuro.to'Make Adjustments
it for arny ‘eason Note Holder fails to make an adjustment to the interest rate or

payment amount as dascribed in this Note, regardless of any notice requirement, | sgree
that Note Holder may, upon discovery of such failure, then make the adjustment as it they
had besn made on time. (I zlar agree not 16 hold Note Helder responsible for any damages
to me which may resulit frori Note Holder's failure to make the adjusiment and to let the
Note Holder, at its option, apj:iy any aexcess monies which | may have paid 10 partisl

prepayment of unpaid “Principa..”

TRANSFER OF THE PROPERTY € A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security ins.ruirent is amended to read as follows:

Transfer of the Propearty or a4 peneficial Interest in Borrower, If all or any
part of the Property or any interest in-iis sold or transferred (or if a beneficiat
‘ntarest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, '.ender may, 8t ils option. require
immediate payment in full of all sums .cazured by this Security Instrument.
Howevear, this option shall not be exercised by Lender if exarcise is prohibited by
federal law as of the date of this Security ‘ns'roment. Lender also shall not

TO BE RECOKDED
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erercise this option if: (a) the request to assume is made after one year following
rezordation of the Deed of Trust, (b} Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan
wera-9sing made to the transferee; {c! Lender reasonably determines that Lender’s
secuiity vill not be impaired by the loan assumption and that the risk of a breach
of any coveiant or agreement in this Security Agrcement or other obligations
related 1o the'Note or other loan document is acceptable to Lender, (d) Assuming
party execules Assumption Agreement acceptable to Lender at its sole choice and
discration, which (Agreament may include an increase to Cap as set forth below
and (e) payment of Assumntion Fee if requested by Lender.

To the extent pe:mitied by applicable law, Lender may charge a reasonable
fee 8s a condition to Lencer’s consent (o the foan assumption, and Lender may
increase the maximum interest rats limit to the higher of the Cap or § percentage
points greatar than the interest‘rite in effect at tha time of the transfer. Lender
may also require the transferee (0 sign an assumption agreement that is
acceptable to Lender and that obligaias the transferse to keep all the promises
and agreements made in the Note and iii *his Security Instrument. Borrower will
continue to be obligated under the Note” ziac¢ this Security (nstrument unlgss
Lender has entered into a written assumptior agreement with transforee and
formally releases Borrower,

I Lender exercises this option, Lender shal! gwe Borrowsr notice of
acceleration. The notice shall provide a period of not Ies7than 30 days from the
date the notice is dalivered or mailed within which Borrowsi must pay all sums
secured by this Security Instrument. |f Borrower fails to pay nese sums prior to
the expiration of this period, Lender may invoke any remedies ppaimitted by this
Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and egrees 1o the terms and covenants
contaised in ihis Adjustable Rate Rider. Borrower agrees o execute any document
necessar, -to reform this Agreemsnt to accurately reflect the terms ot the Agreement
between "sor-ower and Beneficiary or if the original Note, Trust Deed or other decument is

tost, mutilatzd 1 destioyed.

Foommta * L \
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