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THIS MORTGAGE " .("Sccurity Instrument”) is given on SEPTEMBER 11 , 1998

The mongagor is HOWARD ANKIN, UNMARRIED

("Borrower®). This Security Instrument s given lo
BNC MORTGAGE, INC., & DELAWARE CORPOURATION '
which is organized and existing under (b laws of DELAWARE . and whose address is

P.C. BOX 19656

IRVINE, CALIFORNIA 92623-Y6£5%
("Lender”;. Borrower owes Lender 1he principal sum of

THREE HUNDRED FIFTY THOUSAND 2ND _D0/100%**%kk# &+

Dollars (U.S. % 350,000.00 ). This delt is'evidenced by Borrower's note dited the samne date as this
Sceurity Instrument ("Note"), which provides for monthly pavments, with the full debt, if nov paid earlier, due and
pavable on QCTOBER 1, 2028 . This Security Instrument secures to Lender: ()

the repayment of the debt evidenced by the Note, with interest: and all renewals, extensions and modifications of the
Note: (b the payment of all other sums, with interest, advanced” uader paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower's covenams and-aercements under this Security Instrument
and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described

property located in COOK County, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART. HEREOF AS EXHIBIT
|lAll .
PRAIRIE TITLE
6821 W. NORTHK AVE.
QAK PARK, IL 80302
o )
which has the address of 2742 SOUTHPORT CHICAGO .
[Strece) [Ciy)
linois 60614 ("Property Address”);
1Zip Conde}
A Y B AL e

Z.
ILLENOIS - Single Family -- Fannic Mac/Freddic Mac UNIFORM  INSTRUMENT Form 3014 990 (page ) of 7 pages)

Borrower Initials: @2_,,, —




UNOFFICIAL COPY -




UNOEFICIAL COPY |
- . 9R83H8I0

EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

Lot 13 in Lembecks’s subdivision of Lot 5 in Bloek 45 in fSheffield’s addition
to Chicage in the Wesc 1/2 of tha Southwes: 1/4 of Saotien 29, Township @40
North, Range 14, Bast of whe Third Principal Keridian, in Cook County,
Illimutin.

o
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right (o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inicrest; Prcpayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender onsne day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes 2:u)assessments which may attain priority over this Sccurity Instrument as a lien on the Property:
(by vearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood Insarance premiums, if any; (¢) yearly mortgage insurance premiums, if any, and () any
sums payable by Borrower (o iender, in accordance with the provisions of paragraph 8, in licu of the paymemt of
morlgage insurance premiums, These items are walled "Escrow liems.” Lender may, at any time, colleet and hold
Funds in an amouni not to cxceea-the maximum amount a lender for a federally relmed mortgage loan may require
for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ¢t seq. ("RES2A™) unless another faw that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hbdld Funds in an amount not to exceed the lesser amount,  Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future
Escrow ltems or olherwise in accordance with applicable law.

The Funds shall be held in an institution whose diposi's are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower /or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may cequire Borrower 1o pay a one-time charge for an
indcpendent teal cstate tax reporting service used by Lender in.elinection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires’interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower wid-!ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borruwer, withoii charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each <=bit.to the Funds was made. The
Funds are pledged as additional sccurity for all sums sccured by this Security Instrumeni.

If the Funds held by Lender exceed the amounts permitted to be held by applicabic lavsLender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicable law. 17 the aount of the Funds held
by Lender at any time is not sufficicnt 1o pay the Escrow llems when due, Lender may so notity orrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. @cimower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the (ime of acquisition or sale as a credit
against the sums secured hy this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

ILLINOIS -- Single Family -- Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /%0 (page 2 of 7 pages)

LN
Borrower Initials; ﬁ%\‘/}

\/

(LR




o UNOFFICIAL COPY




il MTG-B

UNOFFICIAL COPY  sssssso
shall pay them on tisw directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. It Borrower mukes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisticlory
to Lender subordinating the lien to this Security Instrument. [t Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods ur flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject (0 Lender'e anproval whick shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender) may, at Lender's option, obtain coverage (o protect Lender’s rights in the Property in
accordance with paragrapi. 7.

All insurance policies 2na-venewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right © lold the policies and renewals. I Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiuma-and renewal notices.  In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. ‘Lopder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisesagree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the testoration or repair is cconomically feasible and Lender's security is not
lessened. If the restoration or repair is not ceoromically feasibie or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured avabis Security Instrument, whether or not then due, with any cxcess
paid 1o Borrower. If Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender thal
the insurance carrier has offered to settle a claim, ther Lender may collect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property or to pay suris secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giverr.

Unless Lender and Borrower otherwise agree in writing, any arplication of proceeds to principal shall not extend
or postpone the duc date of the monthly payments teferred to in/pevagraphs 1 and 2 or change the amount of the
payments. {f under paragraph 21 the Propenty is acquired by Lended Boreawer's right (o any insuringe policies and
proceeds resulting from damage to the Property prior to the acquisition snall pass to Lender to the extent of the sums
sccurcd by this Sccurity Instrument immediately prior lo the acquisition,

6. Occupancy, Preservation, Maintcnance and Protection of the Prapeiiy: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall conlinue to occupy the Priperty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are wevends Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ‘orcommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciiranal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially ‘ripair the lien
created by this Security Instrument or Lender’s securily interest.  Borrower may cure such a default and reinstate, as
provided in paragraph {8, by causing the action or procecding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemenits to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1t this Sccurity
Instrument is on a leaschold, Borrower shalt comply with all the provisions of the lease. 1 Borrower acquires [ee title
to the Property. the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procveding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Propenty. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument.  Usnless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payment.

8. Morgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. IT,
for any reasonthe morigage insurance coverage required by Lender Japses or ceases to be in efiect, Borrower shall
pay the premwins required te obtain coverage substantially cquivalent to the mortgage insurance previously in effect,
at a cost subsiantisily equivaleni to the cost to Borrower of the mongage insurance previously in effect, from an
alternste mortgage watrer approved by Lender.  If substantially equivalent morlgage insurance coverage is not
available, Borrower  sitafi pay o Lender each month a sum equal 10 one-twelfth of the yearly morigage insurance
premium being paid by Bortovcr when the insurance coverage lapsed or ceased 1o be in eifect. Lender will aceept,
use and retain these paymenis 4s.a foss reserve in licu of morigage insurance. Loss reserve payments may no longer
be required, at the option ol Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shail pay the
premiums required 1o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for
mortgage insurance ends in accordance veith any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent mavanske reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prios 20 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, n connection with
any condemnation or other taking of any pant of the Property, or for conveyance in fieu of condemnaiion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procedds shall be apphied 10 the shms secured by this Security
Instrument, whether or not then due, with any excess paid to Beirowver. In the event of a panial taking of the Property
in which the fair market value of the Property immediately before” the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beforc-ine wking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument  shall (be ieduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediaiely before the 1aking, divided
by (b} the fair market value of the Property immediately before the taking. “Ary-balance shall be paid w Borrower.
In the event of a partial taking of the Property in which the fair market value of4e Property immediately before the
taking is less than the amount of the sums secured immediatcly before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sbatibe applied (o the sums
sccured by this Sceurity [nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat/ipe condemnor ofters
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daysiafier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either 1o restoraien or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shadl not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors i
interest. Lender shall not be required lo commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Chargrs. Ifihe loan secured by this Security instrument is subject to a law which sets maximum loan
charpes, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded perntated limits will be refunded 1o Borrower.  Lender may choose 1o make this refund by reducing the
principal owed uoder the Note or by making a direct payment to Borrower. {f a refund reduces pringipal, the reduction
will be treated as s partial prepayment without any prepayment charge under the Note,

14. Nolices, Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ¢igss mail unless applicabie law requires use of another method. The notice shall be directed 1o
the Property Address orany siher address Borrower designates by notice (o Lender.  Any notice to Lender shall he
given by first class mail to Lénder’s address stated herein or any other address Lender designales by notice to Borrower.
Any notice provided for in this Seeusity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapi-

15. Governing Law,; Severability. Tm: Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located dn the event that any provision or clause of this Sccurity Instrument or
the Note conflicts with applicable law, such czaflict shalt not affect other provisions of this Security Instrument or the
Note which can be given effect without the comYi<oug provision. To this end the provisions of this Security Instrument
and the Note are declared (o be severable.

16. Borrower’s Copy. Bortower shall be given dne conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercst in Borrower. I all or any part of the Property or any
interest in it is seld or transferred (or if a beneficial imeresd in Borrower is sold or transferred and Borrower s not
a natural person} without Lender's prior written consent, Lend<c may, at its option, require immedige payment in full
of all sums secured by this Security Instrument.  However, this eptivn. shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumeii.

It Lender exercises this option, Lender shall give Borrower notict of asceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. [f Borrower fails to pay these suiss prer to the expiration of this period.,
Lender may invoke any remedies permitted by this Security Instrument without furtaer/notice or demand on Borrewer,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Sccurity Instrument discontinued at any time prior 1o the earlier 087 (o) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursnuiicio any power of sale
contained in this Security Instrutent; or (b} entry of a judgment enforcing this Security Instraméns. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instaament and the Nole
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} poys all expenses
incurred in enforcing this Security Instrument. including, but not limited to, reasonable attorneys™ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrmnent shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) thal collects monthly payments due under the Note and this Securhty
Instrument. There also may be one or more changes of the Loan Servicer unrelited 10 a sale of the Note, [f there

98835810
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is & change of the Loan Servicer, Borrower will be giverr written notice of the change in accordance with paragraph
14 above and applicable law. The notice wili state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential wses and to mamntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claun, demand, lawswit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentad  Law of which Borrower has actual knowledge, 1Y Borrower leams, or is notificd by any governmenta)
ar regulalory authority, that any removal or other remediation of any ({uzardous Substance affecting the Propeny is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Enviconmental Law,

As used imthis paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or hazardous
substances by Greironmental  Law and the following substances:  gasoline, keroseng, other {lammable or toxic
petrofeum producis ~toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materizis,  As used i this paragraph 20, "Eavironmental Law” means tederal laws and laws of the
jurisdiction where the \Peapanty is located that relate to health, safely or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21, Acceleration; Remedirs. Lewder shall give notice 1o Borrower prior 10 seceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior 1o acceleration under paragraph 17
unless applicable law provides othurwisey: The notice shall specify: (@) the default; (b) the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the defauft must be
cured; and (<h that failure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums sccured by this Security Instrumelt, foreclosure by judicial proceeding and sale of the Property. The natice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any cther defense of Borrower fo acceleration and forectosure. 1 the
default is not cured on or before the date specified in t'ie notice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrumenc -without further demand and may foreclose this Security
Instrument by judiciat proceeding. Lender shall be entitled 14 collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited 10, rezsovable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secraty Instrument, Lender shall release this Security
instrument  without charge to Borrower. Borrower shail pay any secordation costs.

23. Waiver of Homestead. Borrower waives atl right of homestead excmption i the Property.

24. Riders to this Security Instrument. [l one or more riders are exeowsd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rided shall be incorporated imto and shall
amend and supplement the covenants and agreements of this Security Instrument os-i1the rider(s) were a part of this

Security [nstrument. [Check applicable box(es)]

D Adjustable Rate Rider D Condominiem Rider EI -+ 2mily Rider
D Graduated Payment Rider !—_—] Planned Unat Development Rider [:I Biweekly Payment Rider

D Balleon Rider D Rawe Improventem Rider [:] Second Tfome Rider
D Other(s) {specify]
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BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

. Wiingsses: \\ A :
i NIV y
A_-._A_”Ad:xﬂ_\f o e {5001
: HOWARD \‘ ANKI \ 2 . . . H“[rﬂwer
' Social Security Number 7)( 3ok /5,4’%
\,
— (Seal)
- Bortower
Social Security Number
- (Seah) — (Seal)
- Borrower - Borrower
Social Security Number -— < Social Sceurity Number
—— (Seal) (Scal)
Borrower - Horrower
Soctal Security Number g Sacial Security Number
STATE OF ILLINOIS, co/ox S Crunty.ss:
N T T ~
e . v | VL
1, (:-D Cv b o ¢t ¢ _( ) ,a Notary Public in and for said country and stae,

Fa TN
3 i T N . \
N B S VP ] PN VA
da hereby cernfy that ( ;l{ AU e 4
, personally knawn o me 1o be the samic pereen(s) whose name(s) { -

4
, N . . 2
subscribed to the foregoing insirument, appeared before me. \lms day in personand acknowledged that | ﬂ» Lo

A /
signed and delivered the said instrument ag-&7 % AN free and voluntary act, for the uses and purposes
therein set forth. g
{ ./"r . /.-,, 7 ) P, AV
Given under my hand and official scal, this ( day of ‘,t;(’_ﬁ 20T X/
My Commission expires: 7 ) /hl y y

-'-(‘,.; for A SEALT

KATHLEE N M COOK
NOTARY BB SIATE OF ILLINOIS

R i s 2 omie82112000
This ingirhént’ Was aceppaesls oo

T —— et

Notary Public

(Name)

{Address)
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1-4 FAMILY RIDER 1o0an No. CHIS700ANKI

Assignment of Rents

FHIS -4 FAMILY RIDER is made this 1lth day of SEPTEMRER .1l998 |
and is incorporated mto and shall be deemed o amend and supplement the Morigage, Deed of Trust or Securiy Deed (the “Security
Instrument™s of the same daie given by the undersigned ("Borrower”) w secure Borrower's Note o BNC MORTGAGE,

INC., A DELAWARE CORPORATION
("Lender™)

of the same date and covering the property described in the Secunty Instrument and located at;

2742 SOUTHPORT, CHICAGO, ILLINOIS 60614
[Preperty Address)

1-4 FAMILY COVENANTS. In addition to the covenams and agreements nmade in the Security Instrument, Borrower and
Lender further covenant amd agree as fullows:

A, ADDITIONALPROPERTY SURIECT TO THESECURITY INSTRUMENT, T additton 1o the Property described
in the Security Instrinent, the following items are added 1o the Property description, and shall aiso constitute the Pruperty covered
by the Security Instrumeat) building matenals, apptiances and goods of every nature whatsoever now ur hereafier Jocated n, on, or
used. or itended to be used n conneetion with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, couling, eleeteicity, gas, water, airand light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing. bath tubs, warerheaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, slorm windows, storm aoers,_soreens, Minds, shades, curtons amd curtam rods, attached  mirrors, cabiness, panelling and
attached floor coverings now or hereaiter avached w the Property, all of which, including replacements and additions thereto, shall
be deeined 10 be and remain a part of ine Praperty covered by the Security Tnstrument.  All ol the foregoing together with the
Property described in the Security Instrument’ for e leasehold estate 1f the Security Instrument s on a leasehold) are referred 10 in
this -4 Family Rider and the Secunty Instrumen:” ag the "Property.”

B.  USE OF PROPERTY; COMPLIANT EWETHLAW, Borrower shail not seck, agree to or make & change in the use
of the Property or 1ts zoning classitication, unless Lenue: has agreed in writing o the change. Borrower shall comply with all laws,
ordinances, regulanons and requirements of any governmenta! tady applicable o the Property.

C.  RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss i additon to the other hazards for
whiclt insurance is reguired by Covenant 5 of the Security Instrumert,

N.  ASSIGNMENT OF LEASES. Upon Lender's requedt, Bortower shall assign to Lender all leases of the Properly and
all security deposits made i connection with feases of the Property. ~ Bpor she assigment, Lender shall have the right o modify,
extend or terminate the existing leases and 0 execule new leases, in Lender's fole discretion, As used in this paragraph D, the ward
“lease” shall mean “sublease” il the Security Insirument is e a leasehold.

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;.ENDER IN POSSESSION, Borrower ahsoluiely
and unconditenally assigns and transfers to Lender all the rents and revenues ("Rente” Lot the Property, regardless of (o whom the
Rents of the Property are payable. Borrower awthurizes Lender or Lender’s agents to Coileet the Reats, and agrees that each wenant
of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shallfeczive the Rents until (i) Lender has given
Borrower notice of default pursuant 1o paragraph 21 of the Secunity Instrument and (i) Lenddr hasgiven notice to the tenani(s) that
the Rents are o be paid (o Lender or Lender's agent. This assignment of Rents constitutes ‘an absolute assignment and not an
assignment tor additonal secunity only,

If Lender gives notice of breach w Borrower: (i) all Rents received by Borrower shall be held vy-igeccorver as trustee for the
benelit of Lender only. e be applied o the sums secitred by the Security [nstrument; (1) Lender shiall be entiried o collect and receive
all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender's written demiand to the enant; (iv) unless apphcable law provides otherwise, all keats collected by
Lender or Lender's apents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents,
inctuding, but not limited o, atoraey's fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, msurance
premiums. taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rends actually received; and {(vi) Lender
shall be entitled to have 2 receiver appointed (o Lake possession of and manage the Property and collect the Rents and protits derived
{rom the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedaiess of Borrower to Lender secured by the Security
Instrument pursuant to Covenant 7 of the Sccurity Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and wilt not
perform any act that would prevent Lender from exercising its righis under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired to enter upen, take controd of or maintain
the Property before or afier giving notice of default 1w Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when @ default oceurs. Any application of Rents shall not cure ar waive any default or invalidate any
other right or remedy of Lender. Ths assignment of Rents of the Property shall terminate when all the sums secured by the Security

Instrument are paw in full.
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an interest shall be a breach under the Segurity Tnstrument and Lender may invoke any of the remedies permitted by the Security
instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions centained in this 1-4 Family Rider.

\\ } .
\ .‘"q‘ ‘\\,1 !\ s
‘. )& L " / {Scal) {Sual)

4 HOWARD\ AN Horrower Borrower
" (Seal) {Seal)
Borgower Borrower

{Seal) (Seal)

Burrower Borrower
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