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MORTGAGE
(Ling of Credit)
- THIS MORTGAGE, daied September 10th , 1988, s baween

JAMES W BARR, AND STEPHANIE 4 BARR, AND KIS WIFE, ALL AS JDINT TENANTS

rosiding at

561 PATTON DRIVE, BUFFALO BROVE, IL 60089000 )
the person or persons signing as "Mortgagor(s)" below and hereinafier referred (o 48 vi” ar "us” and

COUNTRYWIDE HOME LDANS, INC.

with an address at

4500 PARK GRANADA, CALABASAS, Ca 91302-1613

and hereinafier referred 10 as "you" or the "Morigagee.”

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby morage, grant and convey to
you the premises located ar 561 PATTON DRIVE BUFFALD GROVE

Sireet, Municipality

CO0K litinois 60089000  (the "Premiscs™).
County Zip

Lawyers Title Insurance Corporation i
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Cohasbate
| LOAN #: 1647611
and further deseribed as: 1
LOT 5 IN ARLINGTON ADDITION TO BUFFALO GRQVE BEING A SUBDIVISION IN

SECTION 4 AND SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 03-05-412-046

Parcel ID #:

The Premiscs includes all buildings. fixtures and other improvements now or in the futre on the Premises and all rights and
interests which derive from our owite'ship, use or possession of the Premises and all appurtenances thercto.

LOAN: The Mortgage will secure your [3ar inthe principal amount of $10, 000.00 or so much thercol as may be
advanced and readvanced from time to timc'to

JAMES W BARR

STEPHANIE A BARR

the Borrower(s) under the Home Equily Credit Lire Agreement and Disclosure Swtement (the "Note") dated
September 10, 1998 | plus intercst and costs, late chgzs and all other charges related 1o the loan, all of which sums are
repayable according to the Note. This Mortgage will also secure the pérfprmance of all of the promises and agreements made by us
and cach Borrower and Co-Signer in the Note, afl of cur promises und ¢greements in this Mongage, any cxicnsions, rencwals,
amendmenis, supplements and other modifications of the Note, and any ‘@ioants advanced by you under the terms of the section
of this Mortgage entitled "Our Authority To You." Loans under the Nole-r.ay he made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in (ne Nose,

OWNERSHIP: We are the solc owner(s) of the Premises. We have (he legal right to moripzze the Premises o you.

BORROWER'S IMPORTANT OBLIGATIONS:

4
(a) TAXES: We will pay all real estate Laxes, assessments, water charges and sewer renis relating t~-the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note becadse we pay these taxes and
charges. We will provide you with prool of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition, We will not make major changes
in the building(s} except for normal repairs. We will not icar down any of the building(s) on the Premises without first gelting your
consent. We will not use the Premises itlegatly. I this Mortgage is on a unit in a condominium or a planned unit development, we
shall perform all of our obligations under the declaration or covenanis creating or goveming the condominiym or planned unit
development, the by-laws and regulations of the condomininm or planned unit development and constituent documents.

{¢) INSURANCE: We will keep the building(s) on the Premises insured at al} times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for al least the amounts and the time periods that you specify, We will detiver 1o you upon your request the
policics or other proof of the insurance, The policies must name you ag "morigagee” and "loss-payee” so that you will receive
payment on all insurance claims, (o the exient of your intercst under this Mortgage, before we do, The insurance policies must also
provide that you be given not less than 10 days prior writlen notice of any cancellation or reduction in coverage, {or any reason,
Upon request, we shall deliver the policies, certificates or other evidence of insurance 1o you, In the event of loss or damage 1o the
Premises, we will immediately notify you in writing and file a proof of ioss with the insurer. You may file a proof of loss on our
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LOAN 3: 1647611
behall if we fail or refuse to do so. You may also sign our name to any cheek, dralt or other order for the payment of insurance

proceeds in the event of loss or damage 10 the Premiscs. If you recetve paymen of a claim. you will have the right to choose W use
the money either o repair the Premises or (o reduce the amount owing on the Note,

{(d) CONDEMNATION: We assign [0 you the proceeds of any award or claim for damages, direcl or conscquential, in
conneetion with any condemnation or other laking of the Premises, or parl thereof, or for conveyanee in lieu of condemnation, all
of which shall he paid to you, subject Lo the terms of any Prior Morigage.

() SECURITY INTEREST: We will join with you in signing and filing documents and, at our expensc, in doing whaiever
you belicve is necessary Lo perfect and continue the perfection ol your lien and security iuterest in the Premiscs.

(D OUR ACTFORITY TO YOU: Il we fail to perform our obligations under this Morigage, you may, il you choose,
perform our cbligatinas and pay such costs and cxpenses. You will add the amounts you advance Lo the sums owing on the Note,
on which you will charre.interest at the intercst rate st forth in the Note. If, for example, we [ail to honor our promises 1o
maintain insurance in effcct or to pay {iling fees, taxes or the costs necessary 1o keep Lhe Premises in good condition and repair or
o perform any of aur other Lercements with you, you may, if you choose, advance any sums 1o satisly any of our agreements with
you and charge us inlerest on susit advances at the interest rate set forth in the Note, This Morigage sccures all such advances.
Your payments on our behall will ot cure our failure to perfarm our promises in this Morigage. Any replacement insurance that
you obtain to caver foss or damages to (nc Premises may be limited to the amount owing on the Note plus the amount of any Prior
Morigages.

() PRIOR MORTGAGE: I the provisions of this paragraph are completed, this Morigage is subject and subordinale to a
prior morigage dated  / ani given by us o
COUNTRYWIDE HOME LOANS, INC .
as morigagee, in the original amount of $ 0,00 {the "Prior Morigage™). We shall not increase, amend or modify
the Prior Morigage without your prior writien consent and shell-pon receipt of any writlen notice from the holder of the Prior
Morigage prompuly deliver a copy of such notice (o you. We shail-2y and perform all of our obligations under the Prior Mortgape
as and when required under the Prior Mortgage,

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit 15¢ presence, use, disposal, storage. or relcase of any
Hazardous Substances on or in the Premiscs, We shall aot da, nor allow anyons ¢lse to do, anything alfecting the Premises that is
in violation of any Environmental Law. The first senience of this paragraph shaii-ipi aoply 1o the presence, use, or storage on the
Premises of small quantities of Hazardous Substances that are generally recognized 16 be anpropriate to normal residential uses and
o maintenance of the Premises. As used in this paragraph, "Hazardous Subsiances” ar those subsiances defined as toxic or
hazardous substances by Environmental Law and the following substances; gasoline, kerosene, ather flammable or loxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios-or formaldchyde, and  radioactive
materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the jur’sdici.on where the Premiscs are
located that refate to health, safety or enviranmenial protection.

(i) SALE QF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispese-cf our interest in the
Premises, in whole or in part, or permit any other licn or claim against the Premises withoul your prior writien consenL.

() INSPECTION: We will permit you 1o inspect the Premises al any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotialed or assigned by you without relcasing us or the Premiscs.

You may add or release any person or property obligated under the Note and this Morigage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibiled by applicable law, and subject 1o any advance notice and cure period if required by
applicable law, if any cvent or condition described in Paragraph 12.A. of the Note accurs, you may foreciose upon this Mortgage,
This means thal you may arrange for the Premiscs 1o be sold, as provided by law, in order 10 pay off what we owe on the Note and
under this Morigage. If the money you seceive from the sale is nol enough to pay off what we owe you, we will still owe you the
difference which you may scek 10 collect from us in accordance with applicablc law. In addition, you may, in accordance with
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- applicable law, (i) enter on and take possession of the Premiscs; (ii) collect the rental payments, including over-due remial
.. payments, direclly {rom tcnants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the inlerest rate
"+ set orth in the Note will continue before and after a default, eatry of a judgment and foreclosure. In addition, you shall be cntitled

to collect all reasonable fecs and costs acwally incurred by you in proceeding o foreclosure, including, but not limiled to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and tlle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sceurity, we assign to you the rents of the Premises.
You or a receiver appeinted by the courts shalt be entitled 1o cnier upon, take posscssion of and manage the Premises and collect
the rents of the Premises including those past duc.

WAIVERS: To the gxient permitied by applicable law, we waive and release any error or defects in praceedings to enforce this
Monigage and hereby waive the benefit of any present or future laws providing for stay of exceution, cxiension of time, cxemption
from attachment, levy rid sale and homestead exemption,

BINDING EFFECT: Each/5{ s shall be fully responsible for all of the promises and agreements in this Mongage. Until the Noie
has been paid in full and your ehligation 1o make further advances under the Note has been terminated, the provisions of this
Morigage will be binding on us, o 'egal representatives, our heirs and all future owners of the Premiscs. This Mortgage is for
your benefit and for the benefit of avyone to whom you may assign it. Upon payment in fulf of all amounis owing 10 you under
the Note and this Mortgage, and provided aiy.obligation 1o make {urther advances under the Note has lerminated., this Mongage .
and your rights in the Premises shall end. v

NOTICE: Excepi for any notice required under appitcable aw 1o be given in another manner, (a) any nolice 10 us provided for in
this Mortgage shall be given by delivering it or by ma'ing sech nolice by regular first class mail addressed 1o us at the Iast address
appearing in your records or at such other address as we 7y designate by notice 10 you as provided herein, and (b) any notice to
you shall be given by certified maii, return receipt requesien, 10-your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 1 such other address as you may designate by notice lo us. Any nede-nrovided for in this Morigage shall he deemed to have
heen given Lo us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums securcd by this Mortgage and provided your obYigation 10 make further advances under the
Notc has terminated, you shall discharge this Mortgage without charge (o us and siiall pay any fees for recording of a satisfaction
of this Mortgage.

GENERAL: You can waivc or delay enforcing any of your rights under this Morigage without losing them. Any waiver by you of
any provisions of this Mortgage will not be a waiver of thal or any other provision on any other zcasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constitutes a security agreement wit's vespect 10 all fixtures
and other personal property in which you are granied a sccurily interest hereunder, and you shall have zil of the rights and
remedics of a secured party under the Uniform Commercial Code as enacted in the state where the proprv)is situated (the
"Uniform Commercial Code”). The recording of this Morigage in the real estate records of the county where the propeny is
located shall also operate from the time of recording as a fixtre filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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" THIS MORTGAGE has been signed by cach of us under seal on the daie first above writien,

Scaled and delivered in the presence of:

WITNESS:

[t L b

Mur‘lég&:JAMES W BARR

Sl Baw

Morgagor: STEPHANTE A BARR

(SEAL)

Moagagor:

<A (SEAL)
Mortgagor:

STATE OF ILLINOIS, Caunty ss:

. personally known 10 me 1o oe Li¢ same pcmon(s) whose name(s)

subseribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that—

signed and delivered the said instrument as free and volu t, for the usch 2t feonh,
Given under my hand and official seal, this /}1 2 day of L%Z__

My Commission Expires:

E ; ’
This Instrument was prepared by: W/ﬁ?{/

noFFlC’AL SEALu

R ST ?éq g:}ﬁmoys
TARY PUBLIC, STA
h COMMISSION EXPIRES 12/5/2000
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