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BARRINGTON, IL 60010
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MORTGAGE
THIS MORTGAGE ("Sraurity Instrument”) is given on _August 21st, 1998
The mortgagor is_MARK S. WCJC!K AND PATRICIA M. SUMPTION, HIS WIFE, IN JOINT TENANCY
- ("Barrower"). This Security instrument Is given {o
HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of THE STATE Zr 'LLINOIS , and whose address is

111 W, MONROE STREET CHICAGO, ILLINOIS £0690 {"..ender").

Borrower owes Lender the principal sum of Flv., Hundred Thirty Thausand and 06/100

Dollars (U.S. $ _530,000,00 ). (Thiedebt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides icr monthly payments, with the full debt, if not paid earlier, due
and payable on_September 1at, 2028 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, wilh interws(, and all renewals, exlensions and madifications of the
Note; (b} the payment of all other sums, with interest, advanzed under paragraph 7 to proleci the security of this
Security Instrument; and (c) the performance ol Borrowers.covenants and agreements under this Security
Instrument and the Note. Far this purpose, Borrower does herelsy morigage, grant and convey to Lender the fol-
lowing described property located in COOK . County, lllingis:

THE NORTH 5 FEET OF LOT 15, ALL OF LOT 16 AND LOT 17, (EXCEPT THE
NORTH 10 FEET THEREOF) IN BLOCK 1 IN PARK ROAD ADDITION TO LAGRANGE
IN SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 18-05-415-005

which has the address of 226 5. PARK ROAD LA GRANGE Nf"‘i ,
TStrent]
[lfinois 60525~ ("Property Address");
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that manner, Borrower shall pdy them on {ime directly to the person owed payment. Borrower .. promptly fur-
nish to Lender all notices of amounts to be paic under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operaie to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more of the actions sel
forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
grecled onthe Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, Kiciuding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amoun:s and for the periods thal Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain lcover,agel_dec,nned above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance vith paragraph 7.

All insurance policies.ane renewais shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly
give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Leiirer. Lender may make prool of loss if not made prompily by Borrower.

Unless Lender and Boirower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the rectoration or repair is economically feasible and Lender's security is not
lessened. If the restoralion or repair is not econcmically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o-repair or restore the Proparty’ or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when theintice is given.

Unless Lender and Barrower otherwise agree in writing, any aplication of proceeds to principal shall not ex-
tend or pestpone the due date of the monthly payments referred to'in p:'ragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Properly is acquired oy Lenuar, Borrower's right to any insurance
policies and proceeds resulting from damage fo the Property prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the acuuisition.

6. Occupancy, Preservation, Maintenance and Protection of the ™roperty; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residence within sixly days after the execution of this Securily Instrument and chaii continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occuparcy, \nless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exicrwzilng circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to detericrate, or commit waste on the Property. Borrower shall be in default if any fcrfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in tarigiture of the
Properly or otherwise materially impair the lien created by this Security Instrument or Lender's security interest,
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determinalion, precludes forfeiture of the Borrower's in-
terest in the Properly or other malerial impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or.inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as & principal residence. ! this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property.  |f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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{Seal)

o -Borrower

(Seal)
-Barrower

[Space Below This Line For Acknowledgment]

STATE OF ILLNOIS, &G]/LCoumy s:

b
a Notary Public in and for raio county and stale, dc hereby centily that
MARK S. WOJCIK AND PATRIC!A M. SUMPTION, HIS WIFE, IN JOINT TENANCY ,

personally'known {o me to be the same nerson(s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared
before me this day in person, and ackiwwy wdgad that he/she/they signed and delivered the said instrument as  thelr
free and voluplary act, for the uses and purpases therain set lorth.

P

Given under my hand and official seal, this 21si day of August, 1998 ,\

My Commission expires: ( ( (M@?( (j :
’Jn*aryPulJm / !r‘j>
s,

Form3014 9/80
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FIXED/ADJUSTABLE RATE RIDEN 9883528')
{10 Year Treasury Index-Rate Caps) .

THIS FIXED/ ADJUSTABLE RATE RIDER is made this 21st day of August, 1998
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower*) {o secure Borrower's
Fixed/ Adjustable Rate Note (the "Note") to
HARRIS TRUST AND SAVINGS BANK
{the "Lender”) of the same dale and covering the properly described in the Security Instrument and located at:
225 5. PARK ROAD
LA GRANGE, ILLINOIS 60525-

[Proparty Address)

THE'NCTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE-AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN/N'S. In addition lo the covenanls and agreements made in the Securily
Instrument, Borrower and Leider firther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY RAYMENT CHANGES
The Note provides tor an initial fixed interes rate of 6,750 %. The Note provides for a change in the
initial fixed rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES
(A) Changse Dates
The initial fixed interest rate | will pay will chang¢: onthe first day of ~ September, 2003
which is calied the "Change Dale."
(B) The index  THZ INITIAL INDEX IS 5.400
At the Change Date, my interest rate will be based on ar’index. The “Index" is the weekly average yield on
Uniled States Treasury securities adjusted to a constant maturity ¢f 10 years, as made available by the Federal
Reserve Board. The most recent Index figure available as of the daie 45 days before the Change Date is called the
"Current Index."
If the Index is no ionger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding
Two and Saven Elghths perceniage point(s) { 2.875 )} ihe Curreni Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one parccntage point (0.125%).
Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interesi rata until the Maturity
Datéhe Note Holder wili then determine the amount of the monthly payment that would be sutficient to repay the
unpaid principal that | am expected 1o owe al the Change Date in full on the Malurity Date al my riew interest rale
in substantially equal payments. The resull of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Change
The interest rate | am required fo pay at the Change Daie will not be greaterthan  12.750 %,
which is called the "Maximum Rate".
(E) Effective Date of Change
My new interest rate will become effective on the Change Date. | will pay the amount af my new monthly
payment beginning on the first monthly payment date after the Change Date,
(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective dale of any change. The notice will include information required by law 1o be given
me and also the litle and telephone number of a person who will answer any question | may have regarding the
notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY  -Single Famly ~ Fannie Mae Unlform Instrument
GFS Form 3176 Form 3176 11/89 {pago 1 of 2 peges)
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BY SIGNI G"BELOW __‘Borrower accepts and" agrees to lhe terms and covenants contained m this-r |

~Borrawar

(s

L

"PATRICIA M. SUMPTION T s

(Seall

-Eu'rrm‘m'

(Seal)i'{‘ .

~Borrowar

Form 3176 11/89 (page 2 0f 2 pages)




