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This Mortgage prepared by:  LASALLS BARK Nlke
CHICASD, '\ 60641

MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 14, 98¢, between GERROLD C BURT snd MICHAEL P MERLIE,
HER HUSBAND, AS JOINT TENANTS, whose addris/,; is 5100 N MARINE DR, APT 4A, CHICAGO, il 60640
(veferred to below as "Grantor"); and LaSalle Bank N A, whose address is 4747 West irving Pk Rd, Chicago,
i 60641 (referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuablo consideration, Granrir> morigages, warranis, and convays fo Lender ail
of Grantor's right, title, and Interast in and to the following desc ibed real property, together with ail existing or
subsequenlly erected or affixed builldings, improvements and Txlures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis including stock in wiilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, inciuding without timitation
all minerals, oll, gas, geothermal and similar maners, located in COOK Crunty, Stste ot Minols (ihe “Real

Property"):
SEE ATTACHED FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 5100 N MARINE DR, AFT 2A, CHICAGQ, IL 60640.
The Real Praperty tax igentification number is 14-08-403-028-1014.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all lsasés of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interast in

the Porsonal Propeny and Rents,

DEFINITIONS. The following words shali have the (ollcwing meanings when used in this Mongage, Terms nt
otherwise defined in this Mortgage shall have the meanings attributed to such 1erms In the Unitorm Commaercial
Coda. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment, The words "Credit Agreement” mean the revolving line of credit agreement dated
September 14, 1988, between Lender and Grantor with a credit limit of $55,000.00, together with all renswals
¢!, extensions of, modilications of, refinancingg of, consolioations of, ang substitutions for the Cresdi
Apreement. The malurity date of this Mortgage !e September 14, 2005. The Interest rate under the Credit
Agreement is & variable interest rate bassd upon an Index. The index currently is 8,.500% per annum. The
interes! rate 10 be applied to the outstanding account balance shall be at 8 rate 0.500 parcantage points above
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5 the Index, subject howsver to the following maximum rate.  Under no circumstances shall the interest rate be
4 more than the lesser of 21.000% per annum or the maximumn rate allowed by applicable law.

",_' Existing Indebledness. The words "Existing indebtedness” mean the indebtedness descriced below In the
> Existing Indebtedness section of this Morigage.

)
¥ Grantor. The word "Grantor* means GERROLD C BURT and MICHAEL P MERLIE. The Grantor is the
mortgagor under this Mortgage.

Guerantor. The word "Guarantor” means and Includes without limitation each and ail of the guarantors,
suretiss, and accommodation parties in connaction with the indebtedness.

improvements. The word “improvements” means and inciudes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Rea! Property. facilities, additlons,
replacemeri: #nd othar construction on the Real Propeny.

Indebletness. e word "Indebtecness” maans sll principal and Interest payable under the Credit Agreement
and any amoumia zZapended or advanced by Lender to discharge obligations of Grantor or expensas incurred
by Lander to enforce oMligations of Grantor under this Mongage, together with intgrest on such amounts as
pravided In this Morigage. - Specifically, without limitation, this Morigage secures 8 revolving line of credit
snd shall securs not only the amount which Lender has presantly advancad to Grantor under the Credt
Agreement, but slso any fiiire amounts which Lender may sdvance to Grantor under the Credit
Agresmaent within twanty (20) yzars from the dete of this Mortgage o the same extent as if such fulure
sdvance were made ss of the cate ot the execution of this Morigage. The revolving line of credh
obligates Lender to make advances (o Granior so long as Grantor complies with all the terms of the
Credit Agreament and Relsted Documants. Such advances may be made, repaid, snd remade from time
to time, subject to the limiation that the tital cutstanding balance owing st sny one time, nol inoluding
finance charges on such balance at a fixed ¢/ variable rate or sum as provided in the Credit Agresment,
any tamporary overagss, other charges, and wiy amounts expanded or sdvanced as provided In this
paragraph, shall not sxceed the Cred? Limit as provided in the Credit Agreement, it is the Intention of
Grantor and Lender that this Morfgage secures the buip’iea outalanding under the Credit Agresment from
time to time from zero up o the Credit Limit as providec 7o~ve and any intermediate balance. At na time
shall the prineipal amount of Indebledness secured gz the *iavigage, not Inciuding sums advanced to
protect the sacurity of the Mortgage, exceed $110,000.00.

Lender. The word "Lender" means LaSalla Bank N.A. its succatiors and assigns. The Lender is the
mortgagee under this Mortgage,

Morigage. The word "Mortgage® means this Mortgage between Grantur 2ad Lender, and Includes without
limitafion all agsignments and security interest provisions relating to tha Perscnat Property and Rents.

Personsi Property, The words "Personal Propeny” mean &)l equipment, 'ixtures, and ather articles of
personal property now or hereafter owned by Grantor, and now or hereafter attechoa or affixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and aii substitutiona for, any
of such property; and together with ail proceeds (including without limitation all insiitance proceeds and
refunds of premiums) from any saje or othar dispesition of the Property.

Property. The word "Property” meang collectively the Real Property and the Personal Property.

Resl Property. The words "Real Property” mean tha propery, interests and rights descrived above in the
*Grant of Martgage” section. .

Related Documents. The words "Related Documenis” mean and inciude without limitation all promissory
notes, credit agreements, foan agresments, environmental agreements, Quaraniies, security agresments,
mantgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indabtedness,

Rents. The word "Rents” means all presem and future rents, revenues, income, Issues, royalties, profits, and
other benefits derlved from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PEMSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL SE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY, THIS MORTGAGE S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excaft as otherwise provided In this Mong;?e. Grantor l%all pay to Lender all
8 a;.nrnts{'s&cau&agggy this Morigage as they become due, and shall strictly perform ali of Grantor’s obligations
POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the foliowing provisians.

Possessior and Use. Uniil In dmgm, Grantor mg remain In possession and control of and operate and
manage t*.a Nropenty and collect the Rents from the Property.

Duty to Mairiain. Grantor shall maintain the Property in tenantable congllion and promptly perform all rapairs,
replacements, ard maintenance necessary 10 preserve its vaius,

Mazerdous Subitences. The terms "hazardous waste,” "hazardous substance,” "dlsposal,” "r?ltm " and
"threatened relems.” as used In this Morigage, thall have the same meanings as set forth in the
Comprehensive Enviteimental Response, Compensation, and Liabllity Act of 1880, as amonggd 42 U.S.C.
Section 9601, 9t 894, C‘S’SRCLA') he Supertund Amendments and Reauthorization Act of 19486, Pug. L. No.
39—499 *SARA®) E\e 72uidous a‘jrwéTnns ortation Act, 48 U.5.C. Section 1801, et seq., the Resource
onservation and Recovary Act, 42 U.S.C. Section 6001, et seg.. ot other applicable’state &r Federal laws,
rules, of rogx“lllons adaptey parsuant to any of the foregoing. The tfrms “hazardous waste” and “hazardov
substance” shall also include, without limitation, petroleum and petroleum br-prodtigtds of any fraction thereo
and asbestos. Grantor represent”, ang warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been ho uss, generation, manufaclure, mtoraQe, treatment, disposai, releass or
hreatened release of any hazardaus waste or substance b gny person on, under about or from the Prcg.lﬂn
) Grantor has no knowledge of, or re%sn 10 Believe that thara has been, excopt as praviously disclosed fo
and acknowledged by Lender In writing, ) any use, generation, manufacture, storage, tmtmarn. dltpoegl.
relaase, or threatensd release of any hhawouu wante or substance on, under, about Or from the Pro g
any prior ownars or occupanis of the Propert oy any actual or threatened litigation or claime of any lB
b!m',"y person relating 10 such matters; anc (c) xcept as previously dlsclosed to and acknowlegdged by
Lender In writing, () neither Grantor nar any tenuni, conlractor, agent or othar authorized user of the Propeny
shall use, generate, manufacture, store, traai, dispzee of, or reieass any hazardous waste or substance on
un 7r. out ¢r from the Pr?ge and () anz eLrh activity shall be conductgd in c?tmﬁnlmcc with all
applicable faderal, state, and (ocal laws, raguiations ani Jrdinances, includin rm oyt limitation those iaws,
i ulations, an ordln?‘n o8 descrided above. Graptor avthorizes Lander and Its agents (o anter upon the
(Spefty 10 make such Inspections and tests, at Grantc”’s expenss, as Lender may deem appropriate to
deterni g iogoﬂln & of the Froperty with this lgctlon of the, martgage. Any Inspactions or tests mﬂdo by
Lender shall or d&f's Pur oses only and shall not_be sonut'usd to create any responsiblity or liability
on the part of Landor to Grantor or to any ather person, The rg;‘:o:ﬁnu iong and warranties contained herein
ur% based on Gramtor's cue diligence in investigating the Prone'ty for hazardous waste and hazardous
W s\gncu. _ Grantor hcr&bz (a) releasaes ln? vawu any future cums against Lender for indemnity or
contribution in the event Grantor becarnas llable for cleanup or othar costs under any such ,aws. and (b}
agrees to indemnity and hold harmiess Lender aguinst any and al Civims, losseas, liabilitles, dumagu
naities. and expenses which Lender may directly or indirectly sustain r suffer resulting from a breach of
his sactu.) Of the Mon‘?a 6 Or 48 & consequence of any use gcnarltlon. manufacture, atoraFf. disposal,
release of thraalened ¢ f 90 of a hazargous waste or substance on 1he piaozriss. The provisions of this
section of the Mon age. ncluding the cbiigition to lndemnlm. shall survive the s reent of the indebledness
and Ihe salistactiod &na reconveyance of the lien of this Morigage and shail not he aftected by Lender's
acqulsition of any interest in the Propeny, whethar by foreclosurs or otherwisa.

Nuisance, Waste. Grantor sha!l not cause, conduct or permit any nuisance nor comn'it, permit, or sufter my
rtrl Ing of or waste an or to the Proparty or any portion of the Property, Without limiting the generailty of the
of gcca’ln ' o&irumor will nat ramave, or Erant 10 any other pany the rlghl to ramove, any timber, minerals
(Including oil and gas), soil, gravel or rack products without the prior writtén conssnt of Lendar.

Removal of Improvemants. Grantor shali not demolish or ramove any improvements irom the Real Prope
wmno t the rlomrmsn consent of Lendar. As & condition to the rem’évalpof any improvements, tcndc?pmraty
require Qranmtor 19 make wrangemaents satisfactary to Lender 1o repiace such [mprovaments wi
Improvemnenta of ai least equal value,

Lender's Riﬁht to Enter. bender and ts agents and ropm?ntativas may enter upon the Real Pr%ny ar gl

reasonable Dmes to attend to Lender's interests and to inspecl the Property for purposes of Grantor's
compliance with the terma uné conditions of thra ongage. P perty ourp

Comrulnu with Gavernmental Requirements. Grantor shail promptly comply with all [aws, ordinances, n!gd
reguiations, now or hareatter in eftact, of all governmental authorities applicable to the use of occgpancy of the
Pmrmtx. Grantor ma&y contert n good faith any such law, ordinance, of rcgull’lon d withhold compliance
gur ng &ny procesding, Incnrcl ng agpropriate appsals, so long as Grantor has notified Lender in writing prior to

oing oc and 8¢ long as, 'n Lender's sole opinion, Lender's interests In the r?pertﬁ rre not jeopardized,
salisfactory to Lender, 10

Lender may require Grantor to post adequate security or a surety bond, reasonab
protect Len%ler"% interest. P " y oty 4




A




Sep=14=00 10:19 Prm—LwMOFFICIALHTC:ICj PY T-145 P.18/38 #0682

 09-14-1998 MORTGAGE Page ¢

Loan No 7300077936 {Continued) 98836649

ol e N

Protect. Grantor agrees neither 1o abandon nor leave unatiended the Pro . @rantor shall do all
ooth r'aocts. [n addition to thgse acts set forth above in this section, which from mp%%m“ and use of the

Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immextiately dus and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale Or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interast with a 1erm greater than thres {3) years, lsase-option contract, of by sale, assignment, or transler of any
beneficlal Interest in or to any land trust hokding title to the Real Property, or by any other method of conveyance
of Real Property Interast. if any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any chanqe in ownership of more than twanty-five percent (25%) of the voting stock, partnership intereste
or limited llabili; cempany interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender If such exercise Is prohibited by federal law or by lliinols law.

mﬁg AND LIENS. %4 following provisions relating to the taxes and liens on the Property are & part of this
Q8.
Payment. Grantor shati ray when due (and in all events prior 10 delincsuanczz all taxes, payrall taxes, speclal
taxes, assessments, wa.er charges and sewsr service chargas levied againat or on accoun of the #roperty.
d shall pay when due al claims for work done on or for sarvices rendered or materlal furnished to the
roperty. Granior shall riaintain the Property free of all liens having priority over or equal 10 the Interest of
Lender under this Martgage, txcact for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, or.a except as otherwise provided in the following paragraph.

nlta‘ht To Contast. Grantor may withhoid rlnyment of any tax, assassmant, or claim in connection with a good
faifh dispute over the obligation to pa}:. #2 long as Lender's interest in the Property Is not Pardlzed. if a'lien
arises or is filed as a result of nonpayinet. Granior shall within fifteen (15) days atter the fien arises or, if &
llon is filed, within fiteen (15) days afer Crantor has notice of the filing, secure the discharge of the llen, or if

uasted 'bv Lender. deposit with Lenasr ~ash or a sufficient corporate wrotx bond “or other security
satisfactory to Lender in an amount sufficient lo discharge the lien glus an)( costs ahd attorneys' fess or other
charges tha could accrue as & ra?ult ?1 a foresionure or sale under tha lien, In any contest, Grantor shall
defend ntseit and Lender and shall satisty any sdvarge judgment before enforcement againsi the Property.
Err:cnct%i :;asall name Lender as an additional otiipse under any sursty bond furnished In the contest

Evidence of Payment. Grantor shall uipon damand furrish 1o Lender satisfactory evidence of parment of the
taxes or assessments and shall authorize the appropriate {:mnmmal official to detiver 10 Lender at any time
a written statement of the taxes and assessments against the #-oparny.

Notice of Construction. Grantor shall notity Lender al least fitran 15) days before any wark is commenced,
any services are furnished, or any materials are supghed 10 the Frope:ty, If any mechanic's lien, materiaimen's
lf?n. or other lian could be asseriad on account of the work, servicss, Of materiais. Grantor will upon request
°, Lm'c\i?,r“ lp%rbl:pn ;cfr‘tl..endor advance assurances satisfactory to Lencer Vst Grantor Can and wiil pay the cost
of suc .

nROPER'N DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain p%llcin of firg insurance with standard
exended covarage endorsements on a replacement basis for the full incuradle value covering all
Improvements on the Real Property in an ameunt sufticient to avoid application aof aav caipsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written t.;“ suGK \NSUrance companies
and In such form as may ba reasonably acceptable to Lander. Grantor ghail deflvar (o | 2nder certificates of
cqverage from each insurer containing & stipufation that coverage will not ba cancelled or cninished without a
{nnlmu of ten (10) days’ prior written notice to Lender and not contalnlag any disclaimer of the insurer's
[ability for failure to give such notice. Each insurance policy also shall inciude an endorsement oviding that
coverage In favor of ondor will not be impaired In any way by any act, omission or dafault of Grantor or an

other person. Shouid tha Real Property at any time become focated In an area desiPnatod by the Director o
the, Federal Emergency Managemant ge‘%cy a8 ? 09101 | fiood hazard agrea, Grantor agrees to obiain and
maintain Federal foo& Insurance for the full u‘gpad principal balance of the (oan, up to the maximum polic

imits set under the National Flood Insurance Program, or as otherwise requirad by Lender, and 10 maintal

such insurance for the term of the joan,

Application of Praceeds. Grantor shall promdpt!y noth ,.cn%er of any loss o damage 10 the Property, Lendac
may make proof of loss if Grantor fails to do so within fifteen (15) days of the Casualty. sther or not
Lender's sscurity is lmprired. Lender may, at ts slaction, spply thé proceeds to the reduction of the
indebtedness, payment of any fien affecting the Proparty, or the restoration and repair of the Prorﬁcny. it
Lender slects (0 apply the praceeds to roTt ration and repair, Grantor shall repair or replace the damaged or
destroyi-d Impfoveman'u n a manner satisfactory 1o Lander. Lender shall, upon satislactory proof of su¢
axpcndnuro. ch ot ralmourse Grantor from the ‘procesds for the reasonable cost of repair or resto ation
rantor [s not In default under this Mortgage, Any proceeds which have not been dtsbu{‘s within 180 days
after thair recelpt and which Lander nas not commined to the repair or remaration of the Pro snall be

used first to pay any amount owing to Lender undar this Mortgage, then to pay accrued interest, and the
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: remainder, if any, shall be appiied to the principal balance of the Indebtegdness. If Lender holds any proceeds
! after ggymm Inyiun of tﬁa ﬂ\pdpobtodnou. l';’ut:h grocudt shall be paid to Grantor. yP

7
ol Unexpired Insurance ! Sale. Any unexpired insurance shall inure to tha benefit of, and pass 1o, the
purchaser of the 'Lro erty t:overody y ﬂ'tl!p ﬁﬁn age at an;ftrusm's sale or other sale halg under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

[P

e

f

,L_; Compliance with Existing Indebtednesa, During the period in which any Exising Indebtednaess described
below is In effect, compiiance with tha insurance ?rovlslona contained in the instrumant evidencing such
Lp Existing Ind ness shall constitute compliance with the insurance provisions under this Mortgage, to thr‘

extent compliance with the terms of this Mortgage would constitute a duplication of insurance raquirement.

any procee%s frorn the insurance become payable on loss, the provisions In this Mortgage for dlv?i n of

B‘rgcms shall apply only to that portion of the proceeds not payable to the holder of the xisting
ness.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mongage, Includindg any
obligation 10 maimln Existing Indebtedness In good standing as :ﬁulrad below, or i action %r Rrom ing is
commenced that v ould materially a ander's Interests in the o?erty Lender on Grantor's benalt may, but
shall nc;fl th requirzd to, take any action that Lender deems ap‘proprta e, Any amount that Lender expends in 0
cn: ng wil bear Interzs: at the rate provided for (n the Credit Agréamant from the date Incurred or paid by Lender to
the date of reBaJameﬂ: rv Grantor. All sych expenses, at Lender’s option, will I? be glzlbie on demand, (b) be
addad to the nce ot jhe credit line and be apportioned among and be payable with any irmallmen’ Pa ens
? becoms due during erae” (1) the term of any applicable insurance policy o (ll) the remaining term of the Credit
gresment, or (c) be trsatsd as a balloon payment which will be due and payable at the Credit Agreemant’s
ﬂ'lltlffil’x.‘ ‘his Mortgage als~ il sacure payment of these amounts. The rights Providad for in this parggralrh
shall ba in addition to any otnes rights or any remedies to which Lender may b entitled on sccount of the fadlt,
Arg sych action by“ Lender snall nsi be construed as cuting the default so as to bar Lender from any remedy that
it otharwise would have had.
rvXA:gl:AgW; DEFENSE OF TITLE. '(ha ‘llowing provisions relating 1o ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a8} Graatcr holds good and marketable title of racord to the Property in fee
simple, freEo and clear of all llans and enumbrances other than those set forth [n the Real Proﬁen;y description
¢r in the Existing Indebtedness section baluv, or in any titls insurance policy, titie report, or Tinal title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
fight, power, and authority to execute and delver mis Mortgage to Lender,

Defense of Tle. Subject to the axcaption in tha paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of 21l persons. In the event any action or Proceodunrg lg
commenced that questions Grantor's title or the Interast-of Lender under this Mortga?e. Grantor shall defen
the action at Grantor's expense. Grantor may be the numinal party in such proceeding, but Lender shall be
entitied to ganlcipate n the proceeding and 10 be reprasunied in the proceeding by counsel of Lender's own
holce, and Grantor will dellver, or cause to be delivered, (0 Lnder such instruments as Lender may request
rom tima o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property andt Grzatar's use of the Property compligs with
all OJR'&THQ applicable laws, ordinances, and regulations gfeggvernmw:; authorities. party comp

EXISTING ' INDEBTEDNESS. The following provisions concerning- p«izting indebtadnass (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may o secondary and inferior to an
sxisting llen. Grantor expressly covenanis and agrees to pay, or 'seg' t) tha payment of, the lestin
Indsbredness and to preveant any default on such Indebtedness, any default uncer the instruments evidencin
such indebtedness, or any default under any security documents for such indebtedrars,

Ng Modification. Grantor sr]all not enter inta any agreement with the hoider of nng morgage, deed of trust, or
other security agreement which has prierity over this Monane by which that agreéme:r” is modified, amendead,
extended, or rengwed without the Rrior written consent of Lender, Granior shall nsitiior isquest nor accept
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION, Tha fallowing provisions relating to candemnation af the Property are & part of this Mortgage.

Application of Net Proceeds. It all or any part of the Praperty is condamned by emingnt domain proceedings
y any ?’:oceedlng or purchasa in lleu of condemnation, Lender may at its election requira that ali or any
Bon!on of net proceeds of the award be applied to the Indabtedness or the repair or restoration of the
raperty. e net proceeds of the award shall mean the award after payment of ail reasonable coste,
expenses, and attornays’ faes incurred by Lender In connection with the congemnation.

Prooesdings. If any proceedln% in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly lake such sieps as may be nocessary to defend the acti e'g,ma obtain the award.
Grantor may be the nominal Fany in such proceeding, but Lender shall be entlitled to participate in the
proceading and 10 be representad in the praceeding by ccunsel of its own choice, and Grantor will dellver or

ggﬁ?ca' ggﬂl‘:}: delivered 1o Lendar such inetruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a pant of this Mortgage:

Curr?nt Taxes, Fees and Charges. UPon request by Lender, Grantor shall exscute such documents in

addition to this Mortgage and take whatever ot

or action is requasted by Lender to perfect and continue
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Lender's lien on the Real Proparty, Grantor shall reimburse Land%r t% all laxes, as described below, topether
with all expenses incurred in rm:ordln%. 'rerfcctina of continulng this Mortgage, lncl”ln without limitation all
1axes, fees, documentary siamps, and cther charges for racording or registering this Morigage.

Taxes. The following shall constitute taxes 1o which this section appiles: (a) a specific tax upon this type of
Mort tac or upon all or any pan of the Indebtodn,u secured by this Mon%a . (D) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the IndeStedness secured bzl 1] 'E” of
Morigage: (c) a tax on this type ot Mortgage chugubio aqmmt the Lender or the holder of the Credl

‘A?r ment; and é a specitic tax on ail of ahy portidn of the Indebtadness or on paymenta of principal an

nterest made by Grantor.

Subsequent Taxes. |f any tax to which this ssction_ap lio, g enacled subsequent to the date of thie
Mortgage, this event shall Have the same effect as an Evant of Default (as delined below), and Lender may
sxercise wy or all of |t1 vallable remedies for an Event of Default as provided below unless Grantor sithar
La) r?ayl the tax before it becomes delinquent, or hb) contests ths tax as provided above in the Taxes and
tcl;el.. :naggllon and deposits with Lendet cash or & sufficient corporate surety bond or other security satisfactory

SECURITY AGAEZMENT; FINANCING STATEMENTS. The following pravisions ralating to this Mortgage as a
security agresmaer’. a7« a part of this Mortgage.

ueurlg Agreeyze’. This instrumaent shall constjftute 4 sacu t\" agreement 10 ‘he extrnt any of the Props
constitutes fixturez o7 ather parsonal frogﬂx. and Lender shali have all of the rights ol & sacured party under
the Uniform Commer:n Code as amend am time to time.

s?'eurlt%flntorm. Upen :9quts! bz Lander, Grantor shali exscute financing siatements 1nd take whatever
otner a |8n is requestes v Lender t0 pemft and continue Lendar's security interest in the Rents and
Pargonal r%po% In aluition to recording this Mortgage in the real .pro erty records, Lender may, at an

ime and without turther autho izntinn from Grantor, file executed Counterpans, copies of reproductions i

ort&a easa nanﬁinq stateriarc Grlnic.x nh&ll reimb rl? Lender for all expenses Incurred In perfecting or
continuing this securlty Interast. Upsi default, Grantar shall assemble the Parson Praperty in mmnnnar and
n}‘a place raasonﬁbly gonvamont tc Grantor and Lender and make it availabie to Lender within three (3) days
aher receipt of writen demand from Lera.

Addrasses. The mailing addresses oi Crantor (debtor) and Lender (secured party), from which information
%oncernln tE%dlgcurlty interest granted Ly *al Monm may bs obtained (each as required by the Uniform
ommarclal Code), are as stated on the firéi nage of this Mortgage.

FURTHER ASSURANCES; A‘ITOﬂNEY-lN-FACT. ™ha following provisions relating to funther assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to tine, upon request of Lender, Grantor will make, executs
and daliver, or will cause 10 ba made, executed or Lzivared, to Lender or to Lender's designes, and when
ro%uuud By Lender, cause to be filed, recorded, refiled ‘¢ reracorded, as the cass may be, &t such times
and in such offices and places as Lendsr may desm ’ggru riate, any and all such morma?n. deads of trust,
sscurity deeds, security aagreaments. financing statements -continuation statements, Insiruments of further

surance, ceriificates, and other documents as may, in the aols, opinion of Lender, b& necassary or desjrable
n ordar to @ ate, complete, parfect, continue, or freserva fa) tha obligations of Grantor under the Credit
Agrgement, {his ongags. and the Related Documents, and (b) thz 1'sns and securitx interasts craatad by this
Mortgage on the Prope \é. whether now owned ar hareafter acquired Lv Grantor. Uflass prohibited Dy law. of
agreed to the ccn‘r ry '? Lender in writing, Granto[ shall reimburae wender for all cosis and expenses
incurred in connection with the mafters referred (o in this paragraph.

Atorneye=in=Fact. If Grantor falls 1o do any of the things referred to in the treceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For svin purposes, Grantor hereby
lrrgvocably 1ppoints Lender as Grantor's aftorney=in=fact for the purpose of maling, executing, deltverfn?.
filing, recording, and domg all other things as may be necsssary ar desirable, 1n i ander's sole opinion, fo
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indsbtadnass when due, terminates the creit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lendar shall execute and
deilver to Grantor & suitable satisfaction o thlf Mortﬁga and suitable statements of termination of any financin
statemant on file evidencing Lender's security interest in the Rents and the Personal Froperty. Granter will pay,
ermittad by applicable law, apy reasonabla termination fee as determingd by Lender from time to tims,  If,
owavgr ﬂ?mam is made by Grantor, whethar veluntarily or otherwise, or Dy guarantor or by any third pary, on
the Indebfedness and ‘h reafter Londer Is forced to ramit the amount of that pa man‘ (a) to Grantor's trustee in
bankruptcy or 1o gsmtar rson under any federal or state I:gankru{;tcy law of law for the rellat of dabtors, (b)
bx reason of any juagment, res or ordaer of any court or administrative bogy having jurisdiction over Lender of
any of Lender's property, or () by reason of any seftiement or compromise of any claim made by Lender with any
claimant (inclugding without {mitation Grantor), the Indebtednass shall be considered unpaid for the purpose of
enforcament of this Montgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mﬁ be notwnhﬁanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property wiil continug 0 secure the amount repald or recovered to the same
extent as if that amount never had been originally recelved bs‘ Lender, and Grantor shall ba bound by any
gmant, decree, order, settiement or compramise relating to the indsbtedness or 1o this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commils fraud or makes a material misrepresentation at any time in connection
with the credit lin@ account. This can include, for example, a faise statement about Grantor's income, assets
ifabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not maet the repayment terms of
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! he credit line accoynt. Sc') Grantor's action or inaction adversely affects the collateral for the credit line account or
g ander's rights In the cdilateral. This can include, for exampla, taiure to malntain required insurance, waste or
¢ destructive use of the dwslliing, failure to pay taxes death of all persons liable on the account, transfer of title or
7 sale of the dwelling, creation of & lien on the wolllng. without Lender's permission, forecicsure by the holder of
another [len, or the use of tunds of the dwalling for prohibited purposes.
IGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at an?{ time thereafter,
ender, at its oPllon. may axercise any ong or more ot the following rights and remedies, in addition to any other
ghts of remedies provided by law.
Accelerair Indebledness. Lender shall have the right at its option without notice to Grantor to declars the
w&m elg tgbgggness immediately due and payable, including any prepayment penaity which Grantor would be
UCC Remedies. With respect to all or any part of the Parsonal Praperty, Lender shall have ali the rights and
remedies of u'ocured party under tIn Uni o?m ommercial Code. perty 0
c;,mt ras.  Lender shall have the right, without notice to Grantor, to take possassion ot the Property and

gct the Pante, incluging amounts past due and unpaid, and apply the net proceeds, over and above

ender's cos’s, against t%oqndobtednau. in ?urthorancopg; this r ht?undor ma I|r'laquzre any tenant or other
Ew of the Prypanty to make payments of rent or Lse tees directly to Lender, 1 the Rents are coliected by
ender, then Crznfor lrrdvoce lr designates Lender as Granior's attorney-in-fact 10 gndorsa ingtruments
pcoived in payaet-thereol in the name of Granter and to negotiate the same lrna c?;!aci tha pr

coeds.

ayments by tenan s e other users to Lender in response to Lender's demand shall satigty the obllga!?onl or

which ti‘l?t 91 mants are mads, whather or not any proper grounds for the demand existed, Lender may
exercise is rghta unde: tris subparagraph aither in person, by agent, or through & receiver,

Morigagee In Poasession. !.ander shall hava the right to be placed as moﬂgagu in possession or to have &
* racelver appointed to take paszession of all or any pan of the Property, with the power to protect a“d faserve
the Praperty, to operate the Prioparty precedin lorcclomiro or sale, and to collect the Rents roru ] rop%ty
and apply the proceeds, over 213 above the cost of the receivership, against the Indeb; 88, ]
montgagee in Pouuslqn of feceiver m¥| serve without bond it permitted By law, Lendar's right 1o the
lﬂno ntment of a recaiver shall exist whether or not the apparent value of the Proparty exceeds the
lm:wgrdnui by a substantia) amount. ‘amployment by Lender shall not disqualify & person from serving as &
Judiclel Poreciosure, Lender may obtain a jugicial decrae foreciosing Grantor's interest in all or any part of
the Property.
Deficlency Judgment. |t permitted b licalsio’ law, Lender may obtain a Judgment for any deficienc
remainin vln theglngebtodneg: due to d’n&ﬁ? after zup'cation of all nymounu recallv from the axxrclu of thz
rights provided in this saction,
her Remadies. Lender shall have all cther righte tnu remedies provided in this Montgage or the Credit
greement or avallable at law or in equity.
Sale of the Property. To the extent permitted b licable ‘aw, Grantor hereby waives sny and all right to
have the prope ¥ r%tzrshmod. In ourgiesing e rlgvm‘tp gnd romadier, Len‘der lhallybe free to 1!" al?u::'rJ ne ;art
of the Property together or separately, in one sale of by separate #7iss. Lender shall be antitied 1o bid at any
public sale on all or any partion of the Propeny.

otice ot Sale. Lendof %hall iva Grantor reasonable notice of the 1 and .cho of any public salg of th
ersonal Property or of the tirhe after which anr private sale or othe: Irian ésp sit) f the Persona
Property is éo be made. Reasonable notice shall mean notice given at lvast tan (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A walver By any party of a breach of ovi=ior of this Mortgage shal! not
constftu'to a waiver of or pre uglce the pa l?: g !lp omerwisa to damnna Et‘;'ict cormpliance w‘l"lhgt t provision
or n.n‘y otth rrovlsmp. Election by Lender to pursue any remedy shall not @xzi:u9 ?uésult of any other
rﬁm y. and 4n slection to make expenditutes or uk?' aclion to perform an obligaiian of Grantor under thig
ortgage ah n\l‘lur:‘of Grantor to perform shall net affect Lender's right to declare a s'ault and exarcise ite
remedies under this Mongage.
Attorneye' Fees; Expenses. If Lender institutes any sult or action {0 enforce any of the terms of this
Mortgage, Lenger shail be entitied to recover such sum as the co1un may adjudge reasonable as atiorngys’
feas at trinl and on any appeal. Whether or hot any court action I8 Involved, &ll reasonabie expensas incurred
by Lender th,t in Lender's opinion are nec ulrx gt agg time for the gr tection of its interest or the
snforcemaent of its rights shall become a part of the Indebtedness payable on demand and ehlll Dear Intarest
from {he date of "P ndgure |r‘mll raﬁnm I‘t the rate provided for in the Credit Agreement, Expenses covered
bx this paragrnph nclude, without limitation, however subject to any limits under applicable law, Lender's
a oina X and Land r'1 I‘rgll ugonua whether or not thera |s & fawsult, includin l‘nornoyl' fees for
ankry Icr proceedings (including afforts 10 modity or vacate any automatic siay or injunction), lr ale and
! nticipated post=judgment collection services, the cost of searching re orar. obt nlnq title reports
ntlvding foreclosure r,pomh survc%?rs reponts, an a%praisai fess, and tile Ing 0 !
in aw. Qrantor als ou

‘ ] urance, he axtent
ermitted by applicable o will pay any ¢ costs, in addition 10 all other sums provided by

NOTICE? TO GRANTOR AND OTHER PARTIES. Any notice under this Montgags, Including without timitation any

notice o
otherwise required by law), and I?ha!i be

recognized overnight courler, or,

default and any notice of sale t? rantor, shall b8 in writing, may be sent by telefacsimile (uniess
effectiva when Ctﬁall dalivered, or wlqurl depodlted w&h a nwn Ih‘
e nt ates mall firs

mailed, sha!l be deem sctive when deposit @ United
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class, certified or registered mail, postage prepald, diracted 10 the addresses shown near the baglnan of this

ortgage. Any p ma‘r change (s address for notices under this Morigage by giving formal wrinten notice 1o the
other parties, spacifying that the purpose of the notice is to chﬂn @ the party's address. All coples of nolices of
foreclosure from the holder of any lisn which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mongags. For noticé purposes, Grantor agrees 10 keep Lender informed at all
times of Gramor's current address.

ASSOCIATION OF UNIT OWNERS. Th%followin provisions ﬂpply it the Real Propeny has be?n submitted to unit
ownership law or similar law for the establishment of condominlums or coopsrative ownriership of the Real Propeny:

Power of Attlorney, Grantor grants an irravocable power of attornay to Lander to vots in its discretion on any
malter that may come belore the association of unit owners. Lender shall have the rl‘ght fo exercige this Power
of attorney only after default by Grantor: however, Lender may decling 10 exercise this power as 1t sees fil.

Iwnnco. The insurance as required above mag be cdarried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid o the association of unit owners for 1he purpose of
Lea%aggpg or raconsiructing the Property. |t not so used by the association, such proceeds shall be paid to

Compliance wiin Raguiations of Association. Grantor shall perfarm all of the obligations imposed on Grantor
by the declaration submitting the Real Property to urtt ownerphIP. by the hlglaws of the association of unit
awners, or by &y «ules or reguiations thereunder. [t Grantor's injerast in the Real Propeny Is a leasshold
interest and auch prosarty has been submitted to unit ownership, Grantor shall perform alt of the obiigations

imposed on Grantor Liy \hé lease of the Real Property from its owner.
MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Mongage:

Amendments. This Morauge, tagether with any Related Documants, constitutes the entire understanding and
ggreement of the parties as tr e matters set forth in this Mortgage. No altaration of or amendment to this
- Monga ?_lhall be effective un!=sp iven in writing-and signed by the party of parties sought to be charged or
bound by the alteration of amengmenr:.

Applicable Law. This Mortgage hi= “sen delivered to Lender and accepted by Lender in the State of
linois. This Morigsge shall be goverr22 by and construed in accordance with the laws of the State of

Hlinols.

Caplion Headings. Caption headings in thit Mr3nage are for convenience purposes only and are not to be
u:e'é to lnterpmgor deﬂr?e the provisions of this vloﬂggge. pUP d

Merger. There shall be no marger of the Interest ¢/ estate created by this Mongaga with any other interest or
ggt& gn‘i'noghl_e' :drgrperty at any time held by or for il benefit of Lender in any capacity, without the written

Multiple Parties, Al obligations of Grantor under th,lﬂ\Mor!gaga shall be joint and several, and all references
1o Gfantor ghall mean each and every Grantor. is tFans that each of the persons signing below I3
responsibie for all obligations in this Martgage.

Severability. If a coun of competent jurisdiction finds ﬁ.nx oroviaion of this Mongage 19 be invalid or
unanforceable as to any person or circumstance, such finding s=all not render that provision invalid or
unenforceable as to any cther parsons or circumstances. If feasitle, snv such offanding provision shail be
deamed to be modifiad 10 be within the timits of enfarcaability or valixty, however, If the ofending provision
cannot be 80 modified. it shall be stricken and all other provisions of thie Mortgage In all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitatlons stated in this Mcr}ﬂage or wansfar of Grantor's ‘nteras[
this Mortgage shall be binding upon and Inure to the benelit of the parties, thiir Furcessors and assigns. !
uwnelghl of the Property becarnes vested in & person other than Grantor, Lenger, without notice 10 Grantor
may deal with Grantor's successars with reference 1o this Morigage and the inidebtedness by way ol
roearance or extension without releasing Grantor from the obligations of this Mortgege or liablliity under the

ndebtedness.
Time |s of the Essance. Time is of the essence In tha performance of this Mortgage.

Watver of Homestead Exemption. Grantor hersby raleases and waives all flﬁrmhand benefits of the
homesteac exemption laws of the Stats of liinois as to all Indebledness secured by this Mortgage.

Waivers and Consents. Lander shall not be deamed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is In wrltlng and signed by Lender. No delay or omission on the
part of Lender in Oxtrcrsm% arm J‘i'?m shall operate as & waiver of such right ar any other right. A walver by
any party of & Provislon of this gaqc shall not constiiuts a waivser of or prejudice the f‘{,“‘ trlght otherwise
10 demand strict compilance with that provision of any other provision. No priar walver by Lender, nor any

ourse of darlln? between Lender and Grantor, shall constitute a waiver of any of Lander's rights or any of

rantot’s obligations as 1o any future transactions, Whenever consent by Lender is required in this Mortgage,

at
tha grantin cs such conaent by Lender in any instance shall not constituta continuing consent to subsequent
instances whare such consent is required.
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: BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO (T8 TERMS.

‘0‘0000000..000000.'000".

"OFFICIAL SEAL’
DONNA MARIE SHIELDS §
NOTARY PUBLIC. SIATE OF ILLINOIS §
My Commission Expires Nov, 15, 1988

§.0.000000.0000000‘0‘.QC.O.

,5” "m T T

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll Lsnto? S 0 L)

COUNTY OF Q@a/( - )

On this day before me, the undersigned Nota:v 2ublic, personally appeared GERROLD C BURT and MICHAEL P
MERLIE, 10 me known 10 be the individuals describza in ang who exacuted the Mortgage, and acknowledged thal
they aignad the Mortgage as their free and voluntar  acl and deed, for the uses and purposes therein mentioned.

raV ot gt £7 '19_@7

. Razst'in

eStateot L Lo/
My commission expires Az; errbes /S /§ ?j

LASER PRO, Reg. U.S. Pat. & T M, Oft,, Ver. 3.26 (c) 1998 CFl ProServices, Inc. Allrip't» reserved.
(IL-~-GO03 LP284214.LN L12.0VL)
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Pbll' LO78 1S ’E.ELI;‘Q I\ﬂ¥08 OF BLOCK 4 IN

“ARGYLE N SBCTION 9, TOWNSKIP 40 NORTM, RANOR 14 BAST OF THE THIRD PRINCIFAL
" MERIDIAR, ALSO ACCRETION TO 107 16 APORESAID LYING WESTEALY OF TS WEST ACUNDARY

| LINB OF LINCOLN PARK AS USTAMLISKRD BY PLAT RECORDED MARCK 31, 1508 AS DOCOMENT
»_f. NOMBSR 4179067 DURSCANT TO DECRES SNTEAED IN JULY 18, 1907, IN CASE NUMBER 260120,
(" IN CIRCUTT COURT OP COOR COUNTY, ILLINOZS ALL IN COOK COUNTY, ILLINOIS; WHICH
{. SURVEY I3 ATTACHED AS EXNIBIT *D" TO THS DECLARATION OF CONDOMINIUN RECORDED AS
/. DOCUMENT MNMBER 25203727 TOGETHER WITHK IT8 UNDIVIDED PRRCENTAGE INTBRRST IN THE
 COMNON RLEMBNTS IN COOK COUNTY, ILLINOIS

98836649
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