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MORTGAGE

THIS MORTGAGE {"3zcurlty Instrument”) Is givenon august 27, 1998 . The mortgagor ls
MELYIK BANKS and ENALET BANKS, HUSBAKD AND WIFE

("Borrower").
This Security Instrument is glvento C:1 IYW!DE MORTGAGE OF AMERICA CORP.,

which I organized and existing under the raws of THE UNITED STATES OF AMERICA , and whosa address is
4309 WEST ITRYING PARK ROAQX. CHICAGO, L 60841 ("Lender").
Borrower owes Lender the principal sumol 'S« +ty Thousand Dollars and nu/100
Dollars (U.S.$ 60,000.00 ). This debt s

evidenced by Borrower's note dated the same daie as this Securlty Instrument ("Note"), which provides for monthly

yments, with the full debt, if not paid earlier, due and payableon September 1, 2028 . This Security
nstrument secures to Lender: () the repayment of the de‘~! evidenced by the Note, with Interest, and all renewals,
extensions and modifications of tha Note; (b} the payman_ o’ elif other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢ th purtormance of Borrower's covenants and agreemants
under this Security inatrument and the Note. For this purpose, or/ower does haréby mortgage, grant and convey to
Lender the following described property located In c ook

County, lilinols:
LOT 16 (EXCEPT THAT PART THEREOF TAKEN OA _USED FOR ALLEY) [N
BLOCK 3 [N S. MQTGOMERY SHMI(H & COMPANY'S PESUBDIVISION OF BLOCK
§ OF FITCH'S SUBDIVISION OF BLOCKS 5, 6, ANQ 3t OF F. HARDING'S
SUBOIVISION OF THE WEST 1/2 OF THE NORTHWEST 7144 0F SECTION 11,
TONNSHIP 39 NORTH, RANGE 13, EAST OF THE TNIRD PRINCIPAL
MER[{OIAN, IN COOX COUNTY, LLLINQLS

16-11-110-001-0000

which has the address of 3965 WEST ONTARIQ , CHICAGO .

- Add [Str)eet] (City)
Hlinois 60624 roperty Address”);
(Zip Code)

TOGETHER WITH all the Improvements now or hersatter arected on the propery, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and aciditions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to tn this Security Instrument as the “Property.”
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8. Hazard or Property (nsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty Insured against l0ss by fire, hazards Included within the tarm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pariods that Lender requires. The insurance carriar prov}ding the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls 10 maintain coverage described
above, Lt:‘nder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renawais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renawal notices. In the event of loss, Borrower shalt glva prompt notlce to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoratlon or repalr is economically feasible and Lender's securlly is not lessened. if the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandui® the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settlc 8.ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propeny.urto pay sums secured by thig Security Instrument, whether or not then due. The 30-day period

will begin when the noticae-given.

Unless Lender and Boriavie: otherwige agree In writing, any application of proceeds to principal shali not extend or
postpone the due date of the morithly ;ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. |t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulling from damage to tne Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Imrediately prior to the acquisition.

8. Occupancy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, estabig’t, nnd use the Proparty as Borrower's principal residence within sixty days
after the execution of this Security Instrument ara vhell continue to occupy the Proparty as Borrower's principal
residence for at laast one year after the date of ocGraancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenLating ircumnstances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propairty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In detault It any forfeiture activr o* proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In forfelture of the P anerty or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security Interest. Borrower ma)! cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismisard Alth a rullng that, In Lendar's good faith
determination, precludes forfelture of the Borrower's interest In the P ozerty or other material Impairment of the lign
created by this Security Instrument or Lender's sacurity interest. Borrowe: shall also be In default If Borrower, during the
loan application process, gave materially faise or inaccurate Information ar siziements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidancec v the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Praperty 8s a principel raridence. | this Security Instrument is
on a {easehold, Borrower shall comply with all the provisions of the lease. If Borrsivar-acquires fee title to the Property,
the leasshold and the fee title shall not merge unless Lender agrees to the merger in viriting.

7. Protection of Lender's Rights in the Property. It Borrower falls to perform the covenants and agraements
contained in this Security Instrumaent, or there s a legal proceeding that may significantly affect-Lendet's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to un*orce laws or
regulations), then Lender may do and pay for whatever ls necessary to protect the value of the "rsperty and Lender's
rights |n the Property. Lender's actions may Include paying any sums secured by a lien which has p-iority over this
Security Instrument, appearing In coun, paying reasonable attorneys’ fees and entering on the Propsity to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required 16 obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substanttally equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent monigage insurance coverage Is not availabls,
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15. Govarning Law; Severability. This security instrument shall be governed by federal law and the law of the
wrlsdlctlon In which the Prg{)eny Is located. In the gvent that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such contiict shall not aftect other provisions of this Security instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of Note and ot this Security instrument.

17. Transter of the Property or a Beneficial Interest In Borrower. If all or any part of the property or any Interest
In It is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of al! sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender gxe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass thar. 50.Jays from the date the notice Is delivered or mailed within which Borrower must pay all sums sacured
by this Security Ingirirment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permktes hy this Security Instrument withotit further notice or demand on Barrower.

18, Borrower's Figh< ' Reinstate. It Borrower meets certain conditions, Borrowar shall have tha right to have
enforcement of this Secut'ty i=strument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may spectry for rainstatemant) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or Sb) eniry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums *vii'ch thén would ba due under thls Security Instrument and the Note as if no
acceleration had occurred; (b) cures-ary default of any other covanants or agreements; (¢) pays all expenses incurred
in entforcing this Security Instrument, Inclvaing, but not limited to, reasonable attorneys’ fees; and () takes such action
as Lender may reasonably require to assu+e that the lien of this Siacurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secur(d Ly this Security Instrument shall continus unchanged. Upon
reinstatement by Borrower, this Security Instrumien: 2nd the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right *¢ rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The iiote-or a partial interest in the Note (together with this Securlty
Instrument) may be sold one or more times without prior nat'cz to Borrower. A sale may resuit in a change in the entity
(known as the “Loan Servicer’} that collects manthly paymenis zi:a under the Note and this Security Instrument. There
also may be one or more thanges of the Loan Servicer unrelated ' = sale ot the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorance with paragraph 14 above and agpllcable law.
The notice will state the name and address of the new Loan Servicsi and the address to which payments should be
made. The notice will also contain any othar informatlon required by apy licauls law.

20. Hazardous Substances. Borrower shail not cause or permit the prasance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aiic'a 2:iyone else to do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two senta ices shall not apply to the presenca,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, ctaim, demand. lzy:suit or other action by
any govarnmental or regulatory agency or private party Involvlngtha Property and any Hazarseua Substance or
Environmental Law of which Borrower has actual knowtedge. If Borrower leams, ot is notified by 7.iry governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subatance affecting th« Property Is
necessary, Borrower shall promptly take all necessary remadial actions In accordance with Environraantal Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fliammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
Jurisdiction where the Proparty Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accelerstion; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrsement in this Security Inatrument (but not prior to acceleration under paragraph
17 uniess aﬂpllcablo law provides otherwise). The notice shall |gocify: (2) the default; (b) the action required to
cure tha default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sume secured by this Security Instrument, foreciosure by judicisl procesding and
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ISC/CMDTIL//0491/3014(9-90)-L PAGE 5 OF 6




ATl T AT T T TR LR

;
TR .
ORI

~ e+ UNOFFICIAL COPRY,

8409 30Vd T{06-6)¥ 108/ 1600/ /11LOND/DS)

06/8 #1.08 NNO ANINNULEN) FHOHINN OTHI/VINS-KTINYA FTONIS-SIONITY!
i
e i Jouang W 1090 :AQ pesedeid sBMm JLBWINISU) S L

{

- e

AN - 1 e
G { _ JIVES TVIoLA4ON

Jgnd

54y i KBD (£ 9 1998 (OO PUB U fui Jopun UBND

"yuo; 196 UBIeL 5880dind pUB 838N YL J0) R ABIUNKAPUR BB 4| 9y 3
A3, /U8 By} PaJeN|IBp puB peuljs £ 24 3 ey peBpeywouxae pue ‘uosied uy ABP Siy) ew 80

pm‘oddw "L oy 0 paguosqNs (8)aWRY 6soyMm (s)uossad GuIes Byl g 0} B OF UMOUY
3008 ONY ONVESNH 'SYNVE L3TY¥AD PUY SANVE NIATIN WY AHLO Aqeue op elem
puB Anoo pree Jo} puB Ly Yjand ABION B 1 peubmiepunay
o8 Aunog '$IONITY 0 3AVLE
; [w2:uBpesmounoy 104 suf] BiL mojeg sondg)
; Jegury Andeg (81208 JOqUINN Aynoes moos
MOLOG- JemMoL0g-
(mag)—— (1e98)

sequiny Andeg 908
SANYE 131VA3

S i

L SANVE NIATIN

N s My B
- -

i § Yl PBPICORS PUB JOMOLOG AQ PeINON /2):0p AUB U; PUB USRS
. Anoeg siy) u| PeUIRILIOD BIIBUBACD PUE SLLB) 04} O} 996,08 PUB S11600E 6w K ‘MOTE DNINDIS A8

*‘ (A 0nds] (s)100 ]

BTy SWOH puooes ) 181 WaweAoIdw) 81y [ Y4y vooyeg ]

1oy wow/ed Apeema ] J8piH Wewdoaaeq yun peueld (] JOPHY WOWAE Y SIBNPRIB 1]
© sopy AR -4 [ 48p1H WNRLOPUOD ] sepiy ey Iesnipy ]

: [{se)xoq ejquojdde yoeuD)] ‘uewn.sul Ajnoeg

sy} o ued B aim (s) .|ou;usnluoummumunoosspumsmmaemepuamwmooaqswoﬂdmpulm

ystis pue onx U} 6Q B8 JOPU UONS 4OBA |0 §11BLIBA:08 PUB FUBLISADD BY) BLINASU| AINDOS BILY LM
| PORID0B) PUB JAMOLOE AQ PBINOBXD IR $16D1 8J0W 10 BUD Jj JUSLNASU| AYINOSE B OF S0P VT

. ‘Kuad0so By uj UONKLeXB PEEISLIOY JO DY |8 SINBM JGMOLIOG PENISSIIOH JO JAIBM €2

, 81300 UOJIENIC0) AUB ARd |[BYS J8MO0LOG JBMOLOF 0) 8BIRUS INOYYM WBLINIBY)
A0S SU) 9SRBIR; fEVS JOPUET WALILISU) AYINOBG SI} AG Peinoss suins e jo Wewied uodn ‘sesne 2

' "SOUSPIAD {11} JO BYS00 PUB 596 SASLIOKY SIGILOSTS)

oy pewyy 100 10 ‘Buipniout *1Z ydusBesed s uj pepincd seipewes el Buns.nd uj peNou) Sesiacxe
{1 108M00 O3 PORI® 04 Neys Jepuer) ‘Suipesccad (OIpn] AQ uewinzsu) AnoeS SR BEOORID) AR PUS PURLIED
: mmwmnmtmsmhmmnmmuvmmmmwﬁmw
$31 38 JSPUTT] ‘SORI0U SU) UF PENIOSS S1BD BY} 210184 JO LIO PEIND 10U §} UNEID U1 J) "SINSOO0I0] PLHE LORRINIOE
OF JIMOLOG JO SSUSEP JI0 AU JO HNRP ¥ JO SOLISIXE-UOU S} DLIPESC0X 8JNEO08J0) SLi) vesse 0y by
mmwmmmww-mpmmwmummmw&umpm

; §8T2811 ‘ONNYOT

1



UNOFFICIAL COPY 98836,

Q843661

LOANND. 1132195

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 27th dayof August, 1994 . and is
incorporated Into and shall be deemed to amend and supplement the Mort a%a. Dead of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrows:'s/Notelo TITYWIDE MORTGAGE OF AMERICA CORP,

. (the “Lender")

of the same «al) and covering the Property described in the Security Instrument and located at:

1965 WeS4\ -ONTARIQ,.CHICAGO,IL 60024
(Froperty Addresa)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements mads in the Security
instrument, Borrower and Le~der further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. |n addition to the
Property described In the Sacurlty Inst.ument, the following ltems are added to the Property description, and
shall alsc constitute the Property coveied by tha Securlty Instrument: bullding materials, appllances and
goods of every nature whatsoever novw-vriierealter located In, on, or used, or intended to be used in
connaction with the Property, including, bucziot limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, alr arid light, fire prevention and extingulishing apparatus, security
and access control apparatus, plumbing, bath tbs, water heatars, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, Jrvers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtaln rods, attached mi.rors, cabinets, paneiling and attached floor coverings
now or hereafter attached to the Propaerty, all of whick, inctuding replacements and additions thereto, shal
be deemed to be and remain a part of the Property covereo by the Security instrument. All of the foregoing
together with the Property described in the Security Instruinan! (or the leasehold estate if the Security
Instrumant is on a leasehold) are referred to in this 1-4 Family Pider and the Security instrument as the

‘Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree to or make a

change in the use of the Property or its zaning classiflcation, unless Litc.or has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations arJ requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrows shallnot allow any lien
inferlor to the Security Instrument to be perfected against the Property without Ler der 3 prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss n-addltion to the
other hazards for which insurance is required by Unlform Covenant 5.

E. “‘BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowsr otherwlise agree in wrlting, the first
sentence In Unitorm Covenant 6 concerning Borrower's gccupancy of the Property is deleted. All remaining
covenants and agreamaents set forth in Uniform Covenant & shall ramain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign to Lender all leases of
the Property and all security deposits made in connection with leasas of the Property. Upon the assignment,
Lender shall have the right to modity, extend or terminate the axisting leases and to axecute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethis 27th dayof August, 1998 ,and Is
incorporated into and shall be deemed to amend and supplement the Mort age. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrower") 10 secure
Borrower'sNOteto TITYNIDE MORTGAGE OF AMERICA CORP,

. {the “Lender”)
of the same date and covering the Praperty described In the Securlty Instrument and located at:

Jegs WEST ONTARIO, CHICAGOD, L 60624
|Property Address)

1-4 FAMI'.7r COVENANTS. In addlition to the covenants and agreements made in the Security
Instrumaent, &oire;wor and Lender lurther covenant and agree as follows:

A. ADDITIONAL #OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In t:ie Security Instrument, the following itema are added to the Property description, end
shall also constitute the Prupirt covered by the Security Instrument: buiiding materials, appliances and
goods of every nature whatscaver now or harealter located in, on, or used, or Intended to be used in
connaction with the Property, inriuaing, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, vtz alr and light, fire prevention and extingulshing apparatus, security
and access control apparatus, piurr.blic, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, \vasbars, dryers, awnings, storm windows, storm doors, screans,
blinds, shades, curtains and curtain rods, 1.tached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, ail ut which, including replacements and additions thereto, shal
be deemed to be and remain a part of the Property covered by the Security Instrument. All of the foragoing
together with the Property described In the Secutty Instrumant {or the leasehold estate if the Securlty
Igstrument I8 on & leasehoid) are referred to In this -4 #amlly Rider and the Securlty Instrument as the
‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ' Sorrowsr shall not seek, :grea t0 or make a

change in the use of the Property or its 20ning classlfication, ur:es: Lendar has agresd in writing to the
change. Borrower shall comply with all laws, ordinances, reguiatiors and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, 8z -rov+er shall not allow any lien
lnfari?r tlo the Security Instrument to be perfectad against the Property withcut Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against ranr. !7as In addition to the
other hazards for which Insurance Is required by Uniform Covenant 8.

E. "BORROWER'S RIGHMT TO REINSTATE" DELETED. Uniform Covanant 18 Is deisied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence In Unitorm Covenant 6 concerning Borrower's occupancy of the Propenty is deisted. All remaining
covenants and agresments set forth in Uniform Covenant & shall remain In etect.

Q. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made In connection with feases of the Property. Upon the assignment,
Lender shall have the right to modity, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease’ if the Security

Instrument Is on a leasehold.

MULTISTATE 1.4 FAMILY RIDER--FNMA/FHLMC UNIFORM INBSTRUMENT FORM 3170 0/90
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o H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
L absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the

k3 Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or

¥ Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until () Lender has given Borrower

A notice of default pursuant to paragraph 21 of the Security Instrument and (li) Lender has glven notice to the

tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrowaer: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bensfit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender ~riall be entitied to collect and receive alf of the Rents of the Property; (ill) Borrower agraes that each
tenani oiti1e Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to I3 tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agari(c shall be applied first to the costs of taking contral of and managing the Property and
collecting the dets, including. but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair anc! Ive'ntenance costs, Insurance premiums, taxes, assessmants and other charges on the
Property, and then {0 . sums secured by the Securltr Instrument; (v) Lender, Lander's agents or any
Judicially appointed rec:*;ar shall be llable to account for only those Rents actually recelved; and (vi) Lender
shall ba entitled to have a recalvar appointed to take possession of and manage the Property and collect the
Flentsnand profits derived frori tive Property without any showing as to the inadequacy of the Property as
security.

It the Rents of the Property ar: not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents an) funds expended by Lender for such purposes shall become
indebtedness of Borrowar to Lender se_utsc by the Security Instrumant pursuant to Uniform Covenant 7.

Borrower represents and warrants that Zc:rower has not executed any prior assignmant of the Rants and
has not agd will not pserform any act that wuuld 5revent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judiclally appointid recelver, shall not be required to enter upon, take
contral of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judiclally appointed receiver, may %o so at any time when a defauit occurs. Any
amalication of Rents shall not cure or waive any default 6. walidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate wn:» all the sums secured by the Security
Instrument are paid In full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breuc!iiinder any note or agreement in
which Lender has an Interest shall be a breach under the Security Instruriant and Lender may invoke any of
the remedies permitted by the Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and previsions contained in this 1-4
Famlly Rider.

(Seal)
-Barrowar

Gt Lot

EVALET BANKS ‘Botrowasr

(Seal}
Borrower

(Sesl)
-Borrower

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/00
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