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Py poad e MORTGAGE Loan No.: 5724703

AR
THIS MORTGAGE is maus hie_ 9th day of September, 1998 . between the Morlgagor, Georgia Anderson,
a gingle woman

(herein “Borrower®), and the Mortgagee Mow America Financial, Inc.

a corporation organized and existing under the taws of the State of Texas , whose address is
3131 Turtle Creek Blvd. # 1300, la)las, TX 75219 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender inthe principal sum of U.S. $ 37,400.00 . which indebtedness
is evidenced by Borrower’s note dated  September 9, 1998  and cxtensions and renewals thereof (herein “Note®),
providing for monthly installments of principal and interes?; with the balance of indebtedness, if not sooner paid, due and payable
on October 1, 2013 ;

TO SECURE to Lender the repayment of the indeliedpess evidenced by the Note, with interest thereon; the payment
of afl other sums, with interest thereon, advanced in accordangs” Merewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coutaned, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of Cook . State of Nlinois, hereby
releasing and waiving all rights under and by virtue of the homestead exemption laws of this State.

IOT 4 IN HOWARD'S SUBDIVISION OF THAT PART OF THE WESY-1/2 OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RAYGR 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

PIN #15-09-307-060-0000

which has the address of 3708 Butterfield Road . Bellwood
{Street) [Cuy)
lltinois 60104 (herein “Praperty Address™);
|Zip Codef

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, righis,
appurtenances und rents all of which shall be deemed to be and remain a part of the property covered by this Morigage: and alt
of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property.”

Rorrower covenants that Borrower is law{ully seised of the estate hereby conveyed and has the right to maortgage, gramt
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject 10 encumbrances
of record.

ILLINOIS- SECOND MORTGAGE - 1/80 Puge 1 of § f Form 3814
ENMA/FHLMC UNIFORM INSTRUMENT - 0NILL 10194




#
-

.




- —— -

ORRKRIGGIR

UNOFFICIAL COPY

]

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal und Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Tuxes und Insurauce. Subject to applicable law or a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds)equal to one-lwelfth of the yearlv taxes and assessiments (including condominium and planned unit development
asscssments, if any) which may witain priority over this Mortgage and ground rents on the Property, if any, plus one-twelith of
yearly premiums installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
all us reasonubly estimated inktially and from time 10 vime by Lender on the busis of assessments and bills and reasonable
estimates thercol. Botrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower akes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

([ Borrower_pays Funds to Lender, the Fundy shall be held in an institution the deposits or accounts of which are insured
or guaranteed by federal or state agency (including Lender if Lender is such an institution).  Lender shall apply the Funds 1o
pay saicl taxes, assesvnents, tnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account .o verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permgis i onder to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that intercst e the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Uender shull not be required to pay Borrower any interest or eurnings on the Funds. Lender
shull give to' Borrower, without-canrge. an annual accoumting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Fands was made. The Funds are pledged as additional security for the sums secured by this
Morigage.

€ the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior (o the
due dates of taxes, assessments, insurance preminms and ground remts, shall exceed the amount required o pay said taxes,
assessments, insurance premiums and ground ren's o5 they fall due, such excess shall be, a1 Borrower's option, either promptly
repaid to Borrower or credited to Borrower on montily instuliments of Funds. [ the amount of the Funds held by Lender shall
not be sufficlent to pay taxes, assessments, insurance prevaun's and ground renis as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deflclency In one or-mare payments as Lender may require.

Upon payment in full of all sums secured by this Muripage, Lender shall promptly refund to Borrower and Funds held
by Lender. Ifundet paragraph 17 hereol the Property is sold or wtie %ioperty is otherwise acquired by Lender, Lender shat! apply,
no Inter than immediately prior to the sale of the Property or its acoutrition by Lender, any Funds held by Lender at the time
of application ns a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides othervise, oll payments received by Lender under the Now
and paragraphs | and 2 hercof shall be applied by Lender first in payment of smounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 10 the princingd of.the Note.

4. Prior Mortgiages and Deeds of Trust; Charges; Liens. Borrower shail s=cform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when dug. Borrower shall pay or cause to be paid all taxes, asscessments and other charges, fines
and impositions auributable 1o the Property which may attain a priority over this Morigage, anv. Janschold payments or ground
rents, i any.

§. Hazurd Insurance. Borrower shall keep the improvements now existing or herealier erecicid on the Froperty insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as-ictiler may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall nol be unreasonably withheld. All insurance policies and renewals thereofl shall be in a form accepiable 1o
Lender and shall include a standard nortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

Il the Property is abandoned by Borrower, or if Burrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrler offers to settle a claim for Insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoratlon or repair of the Property or to the sums
secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in gnod tepair and shall not commit waste or permit ampaarmcm or deterioration of the Property and shall
* comply with the provisions of any lease if this Martgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
“ planned unit development, Borrower shall perform all of Borrower's abligations under the declaration or covenanis crealing or
t) governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unli

'§ development. and constituent documents.

4 7. Protection of Lender's Securlty. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atorneys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums reguired to maintain such insurance in effect untif
such time as the reguirement for such insurance terminates in accordance with Borrower's and Lender's writien agreement or
applicable law.

Any amounis zisbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become
additional indcbtedness—of Rorrawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payahic upon notice from Lender to Bortower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Leagdzr 1o incur any expense or fake any action hereunder.

8. Inspection. Lender (nay make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolics-prior 1o any such inspection specifying reasonable cause therefor related 10 Lender's
interest in the Property.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propeny. o+ part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the tertas elany mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Londer Not a Walver. Extension of the time for payinent or modification
of amortization of the sums securcd by this Mortgage granied by Lender (o any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower amd Borrower's successors in interest.  Lender shatl not be
required to commence proceedings against such successor or refusesto extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand <naue by the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in excrcising any right or remedy Fereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the excrcise of any such right or remedy.

11. Successors und Assigns Bound; Joint and Several Linbility. Co-#'gners.  The covenants and agreements hercin
contained shall bind, and the rights hereunder shail inure to, the respective succcssais and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof.  All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but Joes not execute the Note, (a) is co-signing this Marigage only to mortgage, grant and convey
that Borrowet’s interest in the Property to Lender under the terms of this Mortgage, (b) iy not personatly liable on the Note or
under this Mortgage, and (C) agrees that Lender any other Borrower hereunder may agree ‘o extend, modify, forbeur, or make
any other accommodntions with regard to the terms of this Mortgage or the Note withoul tizt " Barower's consent and without
relensing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice. Except for any nolice required under applicable law to be given in anothe! manner, (8) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by caniified mail addressed to
Borrower at the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certificd mail 1o Lender’s address stated herein or to such other address as Lender
may designate by natice to Barrawer as provided hercin.  Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law;Severabillty, The state and local laws applicable to this Mortgage shail be the laws of the jurlsdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affeet other
provisions of this Mortguge or the Note which can be given effect withour the conflicting provision, and to this end the provisions
of this Mongage and the Note are declared to be severable  As used herein, “costs”"expenses” and “aliorneys’ lees” include all
sums (o the extent not prohiblied by applicable low or Jimited herewn.

14, Borrower'sCopy. Borrower shall be furnished u conformed copy of the Note and of this Mortguge at the time of
saccution or after recordation hereof,

.-_..
"'--., o .
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exccute and deltver to Lender, in a form acceptable (o Lemder, an assignment of any rights, claims or defenses which
Borrower may bave against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any intecest in
it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by this Morgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less then 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Morigage without further notice or demand on Borrawer.

NON-UNI+Q\M COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleriior; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ! 't'.is Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shuls 2vnotice to Borrower as provided in paragruph 12 hereof specifying: {1) the breach; (2) the sction
required to cure such breach; {3} a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) tia’ fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by <nis Mortgage, foreclosure by judicial procecding, and sale of the Property. The notice shall
further Inform Borrower of the right (o re'ustate after wceeleration and the right to assert in the foreclosure proceeding the
nonexistence of n default or any other défens2-of Borrower to acceleration nnd foreclosure. If the hreach is net cured on or
before the date specified In the notice, Lendcr, at Lender's option, may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further d:mvind and may foreclose this Mortgage by Judiclal proceeding. Lender shall
be entitled to collect in such proceeding all expensei o! furectosure, Including, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Nowwithsianding Lender's acceleration of the sums secured by this Mortgage due
to Borfower's breach, Borrower shall have the ripht to have any proceedings begun by Lender 1o enforce this Mortgage
discontinucd at any lime prior to cntry of a judgment enforcing s Morigage if: (a) Borrower pays Lender all sums which would
be then due under this Morigage and the Note had no acceleravion nccutred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢)'8urrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained inilis Mortgage. and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require lo assute that the lien of this Morgage, Lepaer's interest in the Property and Borrower's
obligation to pay the sums sccured by this Mortgage shall continue ummpaired. nor sich payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as_iino.acceleration had occurred.

9. Assignment of Rents; Appolntmentof Recelver. As additional security hereunda, Botrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoned of the Property, Lender shall be entitled 1o have a receiver
appointed by a court 1o enler upon, take possession of and manage the Property and to collect the rezus of the Property including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of muwirgement of the Propeny
and coilection of rents, inciuding, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents aciually received.

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Morigage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGESOR DEEDS OF TRUST

N8K36GGOR

Borrower and Lender request the holder of any mornigage, deed of trust or other encumbrance with a lien which has
age 1o give Notice to Lender, m Lender's address set forth on puge one of this Morigage, of any default
umbrange-and of any sale or other forgclosure actiotr,

{Seal)

Borrower Borrower

(Seal) (Seal)

Borrower -Hurrower

P

Witiess Wiiness
STATE OF ILLINOIS, Cook County ss: {Sign Qriginal Only]

L, PHE UNDERSIGNED , & Natary Public in and for said county and state do hereby certify
that Georgia Anderson

personally known to me to be the same person(s) whose name(s) subsented to the foregoing instrument, appeared before me
this day in person, and acknowledged that s he signed and delivered the said instrument as hev frec and
voluntary act, for the uscs and purposes therein set forth.

Given under my hand and officinl seal, this ~ 9th day of Septewber, 1998

. var ' TS B t !

My Commission Expires: | OFFIGIAL SEAL d S
JENNEY BELL Notary Public N

NOTARY FUBLIC. STATE OF ILLINGSS '

W COMMISSION EXPIRES 51,2000

This Instrument was prepared by:

(Space Below This Line Reserved For Lenader und Recorder)
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