: UNOFFICIAL COp 388387t

09/0081 03 001 Fage 1 of 19
1998-09-18 11132121

Cook County K 5.0
RECORDATION REQUESTED BY: ook County Recorder .00

BRICKYARD BANK
6676 N. LINCOLN AVENUE
LINCOLNWOOD, 1L 80845-3631

WHEN RECORDED MAIL TO:

BRICKYARD BANK
2674 N. LINCOLN AVENUE
LINCOLNWOQD, lL $0645-3801

SEND TAX NOTICES TO:

DEVON BANK AS TRUSTEE UNDER
TRUST ~GREEMENT  NUMBER
8480 DATED ".INE 8, 1998
%mcaao GLGaas

FOR RECORDER'S USE ONLY

—

994 1420~ Da-Tus 343

>

Thia Martgage prepared by: ggl_’ICK'rAHD BANK

INA

— - El
LINCOLNYCOD, IL 80845-3631

“MIORTGAGE

THIS MORTGAGE IS DATED SERTEMBER 11, 1028, hetween DEVON BANK AS TRUSTEE UNDER TRUST
AGREEMENT NUMBER 8460 DATED JUNE 8, 1993, ‘whose address is 6445 N. WESTERN, CHICAGO, L
80645 (referred to below as "Grantor"); and BRICKYARD ZANK, whose addreas s 6876 N. LINCOLN AVENUE,
LINCOLNWOOD, iL. 80645-3831 (referred to below as "Lender'),

GRANT OF MORTGAGE. For valuable consideration, Grantor no' personally bul as Truslee under the
provisions of a deead or deeds In truet duly recorded and deliverec i~ Grantor pursuant to a Truet Agresment
dated June 8, 1998 and known as TRUST NUMBER 6460, morigaget a4 conveys to Lender all of Grantor's
right, title, and interest in and 1o the foliowing described real property, toget:ter with all existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenancas; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royalties, and profits relating to the raal property, Including without I'mitrtion all minerals, oil, gas,
geothermal and similar matters, located In COOK County, State of litinois {the "Rea P:orerty"):

SEE EXHIBIT A

The Real Property or its addreas is commonly known as 5415 NORTH SHERIDAN #4804, CHICAGO, IL 60840
The Real Property tax identification numberis [~/ - ¢S5 ~del=0il-/plr

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shelt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Grantor. The word “Grantor® means DEVON BANK AS TRUSTEE UNDER TRUST AGREEMENT NUMBER
$480 DATED JUNE 8, 1998, Trustee under that certain Trust Agreement dated June 8, 1998 and known as
TRUST NUMBER 6480. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
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b sureties, and accommodation parties in connection with the Indebtedness.
l.r,'-' Improvements. The word "Improvements" means and Includes without limitation all existing and future
o improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means ail principal and interest payable under the Note and any
l:;; amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
' 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no lime shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the sscurity of the Morigage, excesd the note amount of $82,000.00.

Lender. The word "Lender* means BRICKYARD BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. Tn2 word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation ali aseignments and security interest provisions relating to the Parsonal Property and Rents.

Note. The word ‘Note” means the promissory note or credit agreement dated September 11, 1998, in the
original principal amourt of $82,000.00 from Grantor to Lender, together with all renswals of, extenslons of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreament.
The interest rate on the Note I»-2,000%.

Personal Property. The woiie "Personal Property” mean all equipment. fixtures, and other articies of
arsonal ?roperty now or hereatter swned by Grantor, and now or hereafter attached or affixed to the Real
roperty; logether with all accessioi's, parts, and additions to, all replacements of, and all substitutions for, any

of such ?ropeny: and together with il proceeds (lncl-i:dlng without limitation all insurance proceeds and

refunds of premiums) from any sale or 1% disposition of the Property.

Property. The word "Property” means coiia/vely the Real Property and the Personal Property.

Real Pwﬁ'ﬂ' The words "Rea! Property” mean the property, Interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Docurnerits” mean and include without limitation all promissory
notes, credit ggreements. loan agreements, enviroimantal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, aZrsements and documents, whether now or hersafier
existing, executed in connaction with the Indebtedneas,

Rents. The word "Rents” means all present and future rente, revenuaes, income, issues, royalties, profite, and
other benetlits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7r'S SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS mORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcaPt as otherwise provided in this Mortgage, Zrantor shall pay to Lender all
aan:grn‘tﬁlss&cgrrtggggy this Mortgage as they become due, and shall strictly perform_ ' "of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of
the Property shall be govarned by the following provisiona:

Possession and Use. Until in defaull, Grantor ma; remain in possession and control af and operate and
manage the Property and collect the Rents from tha Froperty.

Outy to Maintain. Grantor shall malntain the Praperty in tenantable condition and promptty perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hezardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage. ghall have the same meanings as set forth In the
gom rehensive Environmental Responas, Compensation, and Liabillty Act of 1880, as amended, 42 U.S.C.

action 9601, et seq. QICEH LA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.

g-499 ("SARA"), the Hazardous Materlalé Transportation Act, 40 U.S.C. Section 1801, et seq., the Resource

onservation and Recovery Act, 42 U.S.C. Section 8901, et se%. or cther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, fetroleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowlsdge of, or reason to beiieve thaf there has besn, except as previously disclosed to
and acknowledged gg Lender In writing, (i) any uss, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, urder, about or from the Property by

any prior owners or cccupants of the Property or (i) any actual or threatened litigation or claims of any kind
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‘ by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
l_.‘; Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
4 shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
. under, about or from the Property and (i) any such activity shall be conducted in compilance with all
f;« applicable federal, state, and local laws, regulations and ordinances, including without limitation those faws,
7 regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
- Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not be construad to create any responsibility or liabillty
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution In the avent Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabillties, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his sectior af the Mort?age or as a consequence of any use, genaration, manulacture, storage, disposal,
release ¢ \h:eatened release of a hazardous waste or substance on the properties. The provisions of this
section of the idortgage, Including the obligation to Indemnify, shall survive the payment of the Indsbtedness
and the satisfaciion and raconveyance of the lien of this Morigage and shall not be atfected by Lender's
acquisition of arwv interest in the Praperty, whather by foreclosure or otherwlas.

Nulsance, Waste. rantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 07 o to the Property or any portion of the Property. Without limiting the generality of the
foregoing., Grantor will et remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), sc:!,-gravel or rock products without the prior written consent of Lender.

Removal of improvements. G-antor shall not demolish or remove any improvements from the Real Properly
without the prior writter, consan? of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arranzemsnts satisfactory to Lender to replacé such Improvements wit

improvements of at 1east equal valie.

Lender's Rlﬂht to Enter. Lender an{ i’a agents and rapresentatives may enter upon the Real Property at all
reasonable {imes to attend to Landers n’arests and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions . this Mortgage.

Compliance with Governmentsl Requirement,. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in eflect, of all governmantal authorities appiicable 1o the use or occupancy of the
Property, including without limitation, the Americune With Disabilities Act, Grantor may contest In good faith
any such law, ordinance, or ragulation and withhoig compllance during any proceeding, ir.cludlne appropriate
apf:aals. 80 long as Grantor has notified Lender in :::lttn.q prior t0 doing 80 and 8o long as, in Lender's sole
opinion, Lender's interasts in the Proparty are not jeoparuized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satigfactory to Lendar, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do ail
other acts, in addition to thoxe acts set forth above in this seclion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Frozarty,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, rfac’are immediately due and payabie aif
sums secured by this Mortgage upon the sale or transler, without the Lenuur's orior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A “sale or tran3i3i* means the conveyance of Real
Property aor any right, title or interest therein; whether legal, benelicial or ejuiable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale coniract, land contracs, cuptract lor deed, leasehold
interast with a term greater than three (3) years, lease=-option contract, or by sale, ascipriment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othir inathod of conveyance
of Real Property interest. | any Grantor is a corporation, partnership or limited liabillty corapany, transfer also
Includes any change in ownership of more than twenty-flve parcent (25%) of the voting stock, partnership Interests
or limited liability company Interests, as the case may ba, of Grantor, However, this option shall not be exercised
by Lender If such exarcise Is prohiblted by federal law or by lllinols law.

m‘)rttEgggsND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Paymeni. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watar charges and sewer service charges fevied against or on account of the Froperty,
nd shall pay when due all ¢claims for work done on or for services rendered or material furnished to the
roperty. Qrantor shall maintain the Pro#ertly free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excapt for the lien of taxes and assessments ot due, and except as otherwise
provided In the following paragraph.

nlﬂ:\l To Conteat. Grantor may withhold pagmem of any tax, asseasment, or claim in connection with a good
faith dispute over the obligation to pay, 80 o gas Lender's Interest In the broperty is not Aao ardized. If alien
arises or is filed a? & rosult of nonpayment, Grantor shall within lifteen (15) days atter the lien arises or, if a
lien Is filed, within fiteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if

raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory 10 Lender in an amount sulticient 10 discharge the lien plus any costs and attorneys’ fees or other
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charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend itselt and Lender and ahall satlsrr any adverse Judgment before enforcement aﬁainat the Property,
grmatga | :gsan name Lender as an additional obligee ‘under any surety bond furnisfed in the contest

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to dsllver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at |east fitteen (15) days before an’y work is commenced,
any services are furnished, or any materlals are supﬁlled 10 the Propenty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
g; gggﬁ; L%r‘\}gn‘;%tkander advance assurances satisfactory to Lender that Grantor can and will pay the cost

mgggﬂ%ﬂ DAMAGE INSURANCE. The following provigions reiating to insuring the Property are a part of this
Maintenance =t Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveiaae endorsemenis on a replacement basis for the full insurable value covaring all
Impravaments ors the Real Property in an amount sutficient to avoid application of any coinsurance clause, and
with a standard ric/(pagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general liabllity irguiesce in such coverage amounts as Lender mar re%uest with Lender being named as
additional insUreds in such Ilabigta/ insurance gohcies. Additionally, Grantor shall maintain such other
insurance, includln% buc rot limited to hazard, business interruption and boiler insurance as Lender may
require. Palicies shall Lo written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer containin‘? ]
stipulation that coverage will nut t.e sancelled or diminished without a minimum of thicty $30) days' prior written
notice to Lender and not containiry any disclaimer of the insurer's liability for fallure to'give such notice. Each
Insurance policy also shail include an endorsement providing that coverage in ravgr of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other persan. Should the Real Property
at any time become located in an area c'esignated by the Ditector of the Federal Emergency Management
Aﬂency as a special flood hazard area, Crantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loar, vy to the maximum policy limits set under the National Flood
Egggrance Program, or as otherwise requiréd by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall prochtly ot Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails tu do so wirin fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its alegtion, apply the proceeds to ihe reduction of the
Indebtedness, payment of any lien affecting the Properiy. or the restoration and repair of the Property, |f
Lender elects to apply the proceeds to restoration and repeir, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender ~Lender shall, upon satisfactory proof of such
expenditure, pay or reimbyrse Grantor from the proceeds tor tha reasonable cost of repair or restoration If
Grantor is not in default under this Mortgage. Any proceeds which nave not been disbursed within 180 dags
after their raceipt and which Lender has not committed to the repuir-ar restoration of the Property shail be
used first to pay any amount owing to Lender under this Mortqagu. ‘nan to pa'y accrued interest, and the
remalnder, it any, shall be a:aplied 10 the principal balance of the indebagr.ess. If Lender hoids any proceeds
aftar payment in full of the In abtedness, such proceeds shall be paid to G aror.

Unexpired Insurance st Sale. Any unexpired insurance shall inure o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale ¢ uvther sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howevar not more than arca‘a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name 24 the insurer; (b) the
risks insured; (¢) the amount of the policy: (d%the property insured, the then curren: realacement value of
such property, and the manner of daterminlngt at value; and &e) the expiration date of ta policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to com I[ with any provision of this Mortgage, or if any action or
Broceeding i8 commenced that would materially effect Lender's interests in the Prope X Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in 80 doing will bear Interest at the rate provided for in the Note from the date Incurred or paid by Lender
o the date of repayment bf Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anY instaliment payments to
become due during either (i) the term of any applicable Insurance policy or (i) the remal nlng tarm of the Note, of
(c) be treated as & balloon payment which will be due and payable at the Nota's maturity. Tnis Mortgage also will
secure payment of these amounts. The rights provided for In this paragraph shall ba in addlition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
g %ll not be construed as curing the default 80 as to bar Lander from any remedy that it otherwise would have
ad.

bVA;gRANTV; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
onigage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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4 or in any title Insurance palicy, title raport, or final ttie opinion Issued In favor of, and accepted by, Lender In
i connection with this Morigage, and (b} Grantor has the full right, power, and authority to execute and dsliver
'.= this Mortgage to Lender,
= Detense of 'rltl% Subject to the exception in the paragraph above, Grantor warrants and wiil forever defand
Lo the title to the ropertr aqgnst the lawful claims of all persons. In the event any actlan or proceeding I8
"7 commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

,' the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be

}‘ entitied to gartlclpate in the proceeding and 10 be represented in the proceeding by counsel of Lendat's own

= choice, and Grantor will dellver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication <* Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or 'y any r.‘nceedinq or purchase in lieu of condemnation, Lender may at its alection require that ail or any
ortion of the «iat proceeds of the award be applied to the Indebtedness or the repair ar restaration of the
roperty. The nit proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and &iir.neys' fees incurred by Lander in connection with the condemnation.

Proceedings. f aiiy 97oceeding In condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shail prompily ‘ake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the noriinal ?an}/ in such proceeding, but Lender shall be entltled to participate in the
proceeding and to be revrizanted in the proceeding by counsel of its own choice, and Grantor will deliver or
ggg?g Jgu%g delivared to Lend=r such Instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND C'iARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, taes anc charges are a part of this Mortgage:

Current Taxes, Fees and Charges. ' U'son request by Lender, Grantor shall execute such documents in
addition to this Mort&age and take wha.evar-other action is requested by Lender to perfect and comtinue
Lender’s lien on the Keal Property. Qramur <nall reimburse Lender for all taxes, as described below, toPether
with all expenses incurred in recording, perfoctinn.or continuing this Mortgage, (ncluding without limitation ail
taxes, fees, documentary stamps, and other cha ges for recorging or registering this Mortgage.

Taxes. The followlnF shall constitute taxes (o wnitit *his section applies: (a) a specilic tax upon this typae of

Mortgage or upon ali or any part of the indebtedness zecured by this Mortgage: (b) a specific tax on Grantor

which Grantor I8 autharized or required to deduct frorn puments on the Indabtedness secured by this type of

Mortgage: (c) a tax on this type ¢ Mort?age char?eabre arainat the Lender or the holder of the Note; ang gﬂ)

(aa s;r:‘?c ic tax on all or any portion of the indebledness ~r on payments of principal and Interest made by
rantor.

Subsequent Taxes. If any tax to which thls section_applies is anacted subsequent to the date of this

Mortgage, this event shall have the same effact as an Event of Cefault (as defined below), and Lender may

axercise any or ail of its avatlable remedies for an Event of Defauit a8 provided below unless Grantor either

a) pays the tax before it becomes delinquent, or {b) contests the 1ay a? provided above in the Taxes and

t;e&sngeectlon and deposits with Lender cash or & sufficient corporate surz.y-oand or other security satisfactory
T,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agresment are a part of this Mortgage.

Securlty Agreememt, This instrument shail constitute a ser:urm‘.l agreamant to the zxiznt any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights ¢! a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. lpon requast by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest in the Hents and
Personal Property. |n addition to recording this Morigage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterpants, copies or reproductions of this
Mortlga?e as a ﬂnanclnq statement. Grantor sh&lt reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenr In a manner and
at a place reasonably convenient 10 Grantor and Lender and maka it available to Lender within thres (3) days
after receipt of written demand from Lender.

Addresses. The mailinF addresses of Grantor (debtor) and Lender (secured party), from which information
concemin'g the security (nterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
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in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Dgcuments, and (b) the liens and security Interests created by this Mortgage
as first and prior liens on *he Properly, whether now owned or herealter acquired b{ Grantor. Unless
prohibited by law or eaagreed 10 the contrary by Lender in writing, Grantor shall relmburse Lender for all costs
and expenses incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact, It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Qrantor dnd at Grantor's expense. For such purposes, Grantor hereby
{rrevocably appoints Lender as Grantor's attorney-in-fact for the purposs of making, executlnlg. deuverlnF.
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the matters refarred to In the praceding paragraph.

FULL PERFORMANCE. If Grantor 'J:axa all the Indebtednass when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor 1 sultable satisfaction of
this Mortgage and suitable statemenis of termination of any financing statement on file evldenclnF Lender's
security Interest in the Hents and the Parsonal Property. Grantor will Fay. if permitted b ap'gllcab e law, any
reasonable termindtion lea as determined by Lender from time 10 time. I, howevar, payment is made by Grantor,
whather voluniariy or otharwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
i8 forced to remit ‘ne amount of that payment (a) to Grantor's trustee in bankruplc\‘ or to any similar person under
any federal or state bmkruptcg law or law for the relief of dabtors, {b) by reagon ol any judgment, decree or order
of any court or admintatriative body having jurisdiction over Lender or any of Lender's properly, or ,c) by reason of
gny gattlament or comprumise of any claim made by Lender with any claimant {including without (imitation

rantor), the Indebtednexs ~hall be conaiderad unpald for the purpose of enforcement of this Mortgage and this
Morigage shall continue © 2 effective or shall be relnstaled, as the case may be, nolwithstanding any

ancellation of this Morigage o 2! any note or other insirumaent or agreament avidencing the Indebledness and the

roperty will continue to secure tha amount repaid or recovered to the same extam as if that amount never had
bean originally recelved by Lendar. and Grantor shall be bound by any judgment, decrae, order, seitlement or
compromise reiating to the indebteuraess or to this Montgage.

DEFAULT. Each of the following, at tha option of Lender, shall constitute an event of default ("Event of Default")
under thia Mortgage:

Default on Indebtedness. Failure of Gramir to make any payment when due on the Indaebtedness.

Default on Other Parrn.ntt. Fallure of Zrantor within thu time required by this Morigage to make Any
ggmggt for taxes or insurance, or any othe’ pe;ment nacessary to prevent filing of or to effact discharge ot

Compliance Dofﬂm. Failure ol Grantor to comuly with any other term, obligation, covenant or condition
contiined in this Mortgage, the Note or in any of ths P.alat ocumants.

False Statements. Any warranh‘. roprasentation or statymant made or furnished to Lender by or on behalf of
Grantor under this Martgage, the Note aor the Relaled fCosuments is false or misleading In any material
respect, either now or at the time made or furnished.

Ostective Collateralization. This MonFage or any of the Rela‘ad Oocumerns ceasas to be in full force and
effact (Including faliure of any collateral documents to create a valio-and perfected security interest or lian) at
any time and for any reason.

tnao!vonog. The diss l%tlon or termination of the Trust, the insoiveiicy of Grantor, the appointment of a

receiver for any part of Grantor's Propeny. any assignment for the ber .5t of creditors, any tyge of creditor

gor:?ut. or the commencemant of any procesding under any bankruptcy <r Insolvency laws by or against
ramtor.

Foreclosure, Forfeiture, ele. Commencement of foreciosure or forfeiture priceedings, whether by judicial
proceeding, self-help, rapossassion or any other method, by any creditor of Grarie: nr i:y dny governmeanial
aPency against any of the Propert{. Howaver, this subseclion shall not applr I ton avent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fhe o7eia of the foreciosure or
foreteiture proceeding, provided that Grantor gives Lander written notice of such clainm. ard furnighes reserves
or & surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament betwaen

Grantor and Lender that is not remedied within any grace perlod provided thereln, Including without limitation

flar;yragraemem concerning any Indabledness or other ohligation of Grantor to Lender, whether existing now or
e L]

Events Atfecting Guarantor, AnY of the preceding events occurs with respect 1o any Guarantor of eny of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided by law:
Acoslerate Indebtedness. Lender shail have the right at its option without notice to Grantor o declare the
reenéltnl'“e elgt{gbtednesa immediately dus and payable, including any prepayment penaity which Grantor wouid be
r pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lendar shall hava all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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collect the Rents, Includlnq amounts past dus and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments
raceived in payment thereot In the name of Grantor and to negotiate the same and collect the proceeds.
Parmems by tenants or other users to Lender ir response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Posseaslon. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appolnted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%alnat the Indebledness, The
mort?agee in possession or recelver ma}r‘ gerve without bond If permitted Dy law. Lender’s right to the
a dpo ntment of a receiver shail exist whether or not the apparent value of the Properly exceeds the
Irgcglbvtggness by a substantial amount. Employment by Lender shall not disqualify a person from sarving as a

Judicial Foreriosure. Lender may obtaln a judicial decree foreclosing Grantor's interest In ali or any part of
the Property.

Deficlency Juapraent. |f permitted by applicable law, Lender tnay obtain a ]]ud ment for any deficiency
remaining in the Inusotedness due to Lender aftar application of all amounts recelved from the exercise of the
rights pravided in thie szction,

Other Remedies. Lencer shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To tha £x*ont permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. ;i exarclsing its rights and remedies, Lendaor shall be free to sell all or any part
of the Property together or geparataly, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of \ha Propearty.

Notice of Sale. Lender shall give Giar¢sr reasonabie notice of the time and place of an?/ public sale of the

Personal Property or of the time after which ‘anr private sale or other intended disposition of the Personal

mrggg?y is c}? bs lt;?ade. Reasonable notice shail mean notice glven at least ten (10) days before the time of
€ or disposition.

Waiver; Election of Remedies. A walver by any zarty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's righ's Jtherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursurn any remedy shall not exclude pursuit of any other
remedy, and an slection o make expenditures or take avtion to perform an obligation of Grantor under this
Mortgdge after failure of Grantor to perform shall not alfeJt ender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. i Lender institutes any suit o action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as tha court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action 1. invoived, all reagonable expenses incurred
by Lender that In Lender's opinion are necessaryf at any time icr.the protection of its Interest or the
anforcement of its rights shall bacome a part ¢f the Indebt nes? pavab'e on demand and shall bear interest
from the date of expenditure until repaid at the rate Provlded or in‘te Wote. Expenses covered by thig
Paragraph include, without limitation, however aub{ect 0 any limits under toplicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there Is a [awsuit, includ:n? sttorneys' fees for bankruptcy
proceedigga {including efforts to modify or vacate any automatic stay of Injunct onz appeais and any
anticipated post-judgment coligction services, the cost of searching records, chtainng e reports {inciuding
foreciosure reports), surveyors' reports, and appraisal fees, and title Insurance. to i@ extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums previaed by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Includiiig w'thout limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (uniess
otherwise required by law), and ?hall be effective when actually delivered, of when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail first
class, certlfied or reglistered mall, postage prapaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change I8 aodress for notices under this Mortgage by giving formal written notice to the
other parties, specifgln hat theé purpose of the notice I8 to change the party' 8 address, All copies of notices of
foreclosure from the holder of any flen which has priority over this Mortgage §hall be gent to Lender's address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agreées to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The followInF provisions apply If the Real Propertg has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative owriership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender {0 vote in its discretion on any
matter that may came belore the association of unit owners. Lender shall hava the right to exercise this Power
of attorney only atter default by Grantor; however, Lender may decline to exercise this power as It sees fit.

ingurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid to the assaciation of unit owners for the gurpooe of
Ir-eepn%lreipg or reconstructing the Property. If not so used by the aasociation, such proceeds shall

s pald to
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Detault. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the assoclation of unit ownars, or by any rules of
regulations thereunder, shall be an event of default under this Mortgage. if Grantor's interest in the Rea!
Property is a leasehold interest and such property has been submitted to unit ownership, any fallure of Grantor
to Peﬂorm any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as It pertains to the Rea! Properly, or
any failure ot Grantor as a member of an assoclation of unlt owners to take any reasonable action within
Grantor's power 10 Frevent a default under such laase by the assoclation of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage ghall be effectiva unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Rerons. If the Propenﬁ i8 used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upor request, a certified stalement of net operating income raceived from the Property durin

Grantor's previo:a fiscal year In such form and detail as Lender shali require. "Net operating income® sha

mgag grljle%ash fecaints from the Property less all cash expenditures made in connection with the operation of
r ¥

Applicable Law. This ’iortgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage «hall be governed by and construed in accordance with the laws of the State of
lilinols.

Caption Headings. Caption heurings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisizns of this Mortgage.

MerFar. There shall be no merger of tha Interest or estate created by this Mortgage with any other interest or
ggtnaa gnitn }hl.ee Fgoperty at any time he'd v or for the benefit of Lender in any capacity, without the written
[¢] nader.

Severability. It a court of competemt juridiction finds any provision of this Morigage to be invalid or
unenforceable as to any pereon or circumatarce, such finding shall not render that provision invalld or
unenforceable as to any other persons or circumstances. |f feasible, any such offending Pfrovlsion ghall be
deemed to be modified to be within the limits or eniorceabllity or validity. however, if the olfending provision
cannot be so modifled, it shall be stricken and all ot/ provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitatione stated in this Mormage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure to the benuf!t of the parlies, thelr successors and assigns. I
ownershlp of the Property becomes vested in g person othsi than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference to this 'vorgage and the Indebtedness by way of
{gabeeb%%rr\‘%% sor extension without releasing Grantor from the oblizatizns of this Mortgage or liability under the

Time s of the Essence. Time is of the essence in the performance of inlr Mortgage.

Waiver o! Homestead Exemntlon. Grantor hereby releases and waives. all righta and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secur3d by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights uncer this Mortgage (or under
the Retated Documents) unless such waiver is in writing and signed by Lender. Mo aalay or omigsion on the
part of Lender in exarc sin& an'& r“;ht shall oIperate as a waiver of such right or ary oiter right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice tre arty's right otherwise
o demand strict compliance with that provision or any other Provlsion. No prior waiser 2y Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenilers rla_r‘\ts or any of
Grantor's obligations &s to any future transactions. Whenaver consent by Lender Is required in this Morigage,
the granting of such consent ‘y Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Monﬂ?qa Is executed by Granior, not ersonallr but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that It possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warrantigs, Indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnitiag
representations, covenants, undertakings, and agreements of Grantor, are nevertheliess each and every one of
them made and Intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
origage or In the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Morgage, or 0 garform an
covenant, undertaking, or agreement, aither express or implied, contained in this Mortgage, all such liability, it
any, being expresslr waived by L%nder and by every persen now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and It successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any !ndebtedness shall look solehlx to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this

ortgage In the manner provided in the
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Nate and hersin or by action 1o enlorce the personal liability of any Guarantor.

DEVON BANK AS TRUSTEE UNDER TRUST AGREEMENT NUMBER €480 DATED JUNE 8, 1998
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED 8Y ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
DEVON BANK AS TRUSTEE UNDER TRUST AGREEMENT NUMBER 8480 DATED JUNE 8, 1098

o dilui Kt

= SuvIA RIBTRD
Lot oust Qe
CORPORATE ACKNOWLEDGMENT
stareor_ 1 /[, Nmb - )

) an
COUNTY OF (L{E !Q/< )

On this _{ [TH  day off m 19 i? ,(oefora me, the undersigned Notary Public, parsonally
appeared _ of DEVON BANK AS TRUSTEE UNDER TRUST AGREEMENT NUMBER 8480 DATED JUNE 8, 1808,
and known to me to be an authorized agent of the torporaticri that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corpurstion, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein rigntionad, and on oath stated that he or she I8
authorized to execute this Mortgage and In fact executed the Martgag: on bagaﬂ of the corporation,

8y \J?/\ Ay - Residing at L “v70- 7 C

Notary Public in an‘& for the State of _ 2 [/ 0 otS W"
. MARY ANN BO

My commission expires é 05 4 F/ iNoturv-Bublie, State of Iinols

My Cmideson Expre § /302002
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, ICIAL CO

- STREET ADDRESS: 5415 N. SHERIDAN ROAD UNIT 4804 3883671y

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-08-203-017-1620

LEGAL DESCRIPTION:

UNIT 4804. IN PARK TOVWER CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
OESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN
PARK, AS ESTABLISHED BY DECREE ENTERED JULY 6. 1908, IN CASE NO. 285574, CIRCUIT COURT, AS SHOWN
ON PLAT RECORDED JULY 9, 1908 AS DOCUMENT NO. 4229498, AND SOUTH OF A LINE THAT IS DRAWN AT RIGHT
ANGLES TO THE EAST LINE OF SHERIDAN ROAD, THROUGH A POINT IN SAID EAST LINE THAT IS 1,000 FEET
SOUTH OF THE NORTH LINE OF SAID EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 AND NORTH OF THE
FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT IN SAID EAST LINE OF SHERIDAN ROAD, THAT IS 1.406.50
FEET SOUTH O+ THE SAID NORTH LINE OF THE EAST FRACTIONAL HALF OF THE NORTHEAST 1/4; THENCE EAST
AT RIGHT ANGLES 7D THE SAID EAST LINE, 208.08 FEET, THENCE NORTH AT RIGHT ANGLES TO THE LAST
COURSE. 60 FEET, YH:ZNCE EAST AT RIGHT ANGLES TO THE LAST COURSE. 88.01 FEET TO THE SAID WEST
BOUNDARY LINE OF LINCOLN PARK (EXCEPT THE WEST 47 FEET OF SAID EAST FRACTIONAL HALF OF THE
NORTHEAST | "4 CONDEMMED AS PART OF SHERIDAN ROAD) ALL OF THE ABOVE SITUATED IN COOK COUNTY,
ILLINOIS

WHICH PLAT OF SURVEY IS ATTACHZD-AS EXHIBIT 'D’ TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMP/ANY 2F CHICAGO. NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 17, 1971 LNO NN AS TRUST NUMBER 27802 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY/ILLINOIS, AS DOCUMENT NO. 24874698 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERUZNTAGE IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS
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