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THIS MORTGAGE ("Security Instrument "> is-given on September 1, 1998 . The wmangagor is
SRINIVAS REDDY, BACHELOR and P.B, RAM REDDY, MARRIED TO DEVASENA REDDY***

(*Borrower™), This Security Instrument is given o PREFFRRID MORTGAGE ASSOCIATES, LTD

which is orgunized and existing under the laws of ~ THE STATE Cr/LLLINOIS , MKl whose
address is 3030 FINLEY ROAD, SUITE 104,

Dawners Grove, Illinols 60515 {"ender™), Borrower owes Lender the principal sum of
One Hundred Fifty Eight Thousand and No/100

Potiaes (U8, § 158,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instnimeri{*Note"), which provides for monthly
paymemts, with the full debt, if not paid carlier, due and payable on October 1, -2028 . This Security
Instrument secures (o Lesder: (a) the repayment of the debt evidenced by the Note, with fiterss:, 'nnxt all renewals, extensions and
maditications of the Note; () the payment of all other sums, with interest, ndvanced under paragrz;ii7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenaits and agreements under the SZoity Instrument and the

Note. For this pumpose, Borrower does lereby mottgage, grant and convey 1o Lender the following desesibed property located in
Cook County, Hiinois:

HFTHIS IS NOT HOMESTEAD PROPERTY AS TO DEVASENA REDDY

Parcel ID ¥ 17-03-220-020-1215
which has the address of 175 E. DELAWARE UNIT #5501, CHICAGH (Street, City],

iilinois 60611 [Zip Codel {*Property Add ess”):

TLLINOILS - Single family - FNMA/FHLME UNIFORM

¢ INSTRUMENT  Farw 3004 9190
) Amended 5/91

Pagel ols VAP MORTUAGE BORMS - (W005521-7191
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TOGETHER WITH all the fmprovements now or hereafter erecied on the property, and il easements, appurenances, and
- fixtures now or hereafier a pant of the propesty. All replacements and additions shall also be covered by this Security Instrument, .
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfally scised of the estate hereby conveyed and has the right to morrgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbmnces of record.

THIS:SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
variations by jurisdiction fo constinute a uniform secutity instrument covering real propery.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows: _
1 1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal 6f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note., T

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1d
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum (*Funda™) for: (a) yearly txos
a5l atsessments which may stain priority over thie Security instrument a3 a lien on the Property; (b) yearly leasehold payments®
or ground rents on-ae Droperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunss, if
gy, (¢) yearly mongrae insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph R, n lieu of the payment of morgage insurance premiums. These itema are cailed *Bacrow Hems."
b Lender may, at any time, ¢aVers and hold Funds in an amount not to exceed the maximum amount a lendes for 2 federsily related
-3 mongage loan may require for-brimwer's escrow account under the federal Real Bstate Settiement Provadures Act of 1974 as
amended from time to time, 12 U.2.C. Section 2601 e seq. (“RBSPA"), uniess another taw that applics to the Funds sets a lesser
amount. If so, Lender may, st any dme. collect and hold Pundn in an amount not to exceed the lesser amount. Lender may
K estimate’ the amount of Punds due on the bwuip of curnent data and reasonsble estimates of expenditures of future Escrow liems or
% otherwise in accordince with applicable law.

1 The Punds shall be beki in an institution whose deposite are insured by s federal agercy, instrumentality, or entity (including
L.~ Lender, if Lepder {s such an institution) or in any FrJeral Home Loan Bank. Lender shall apply the Punds to pay the Hscrow
g ftems. Lender may not charge Borrower for holding a:d +pying the Funds, antwally analyzing the escrow account, of verifying
3 the Bacrow ftems, unless Lender pays Borrower interest of, the Funds and applicable law permits Lender to make such & charge.
However, Lender may require Borrower to pay & ane-time cliarge for an independent real estate tax reporting service used by
{Lander in connection with this loan, unless applicable law provicis otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shiall not be required to pay Bor.owsr any interest or earnings on the Funds. Borrower and
! Lender may agree in writing, however, that interest shafl be paid on the 7w .ox, Lender shall give to Borrower, without charge, an
annua! accounting of the Punds, showing credits and debits to the Funds ard fiae purpose for which each debit to the Punds was
B! made. The Runds are pledged as additional security for all sums secured by (s Secyrtry [nstrument,

b If the Punds held by Lender exceed the amounts permitted to be held by applicshie l»w, Lender shall account to Borrower for
¥' the exeess Punds In accordance with the requirements of applicable: law. If the amourr. v7 ihe Funds held by Lender at any time s
p: not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in wraiag, wd, in such case Borrower shall pay
§ . to Lesder the amount necessary to make up the deficiency. Borrower shail make up the Jeficiency in no more than twelve
i, - monthly payments, at Lender’s sole discretion.

2 Upon: payment in Al of all sums secured by this Security Instrument, Lender shall prompty refuna to Borrower any Punds
¥, .. held By Leader. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the plunisition or sale of the
Property, ahwl) apply any Punds hesd by Lender at the time of acquisition or sale as a credit against tb. rams secured by this
Voo Security Instrument,

s 3, Application of Payments.  Uniess applicable law piovides otherwise, all payments received by Lender wiier paragraphs
-, 3 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and fmpositions attrittable to the Property
which may astain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abiightions in the mamer provided in paragraph 2, or if not peid in that manner, Borrower ahali pay them on time directly to the
persan owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If

" Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bosrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in
: writiiig to the payment of the obligation secured by he lien in 2 manney accoptable to Lender; (b) contests in good faith the tien
& by, or defends aginst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
by ufu_itcmnafuxlim;or(c)wcuresfromtheholderofﬂwﬁmanaglmwsadsﬁcmymbuﬂetmbordimﬁngﬂmlienm
; thin Security Instrament. If Lender determines that any part of the Property iy subject to » lien which may atain priority over this
Secdrity Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
;i of the actions set forth above within 10 days of the giving of notice. W
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5,'Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafier erected on the Property
Jnsured against loss by fire, hazards included within the term “extemled coverage” and any other hazards, including fowds or
flooding, for which Lender requives insurance. This insurance shall be maintained in the amounts and for the periods that Letler
requires, The insurance carrier providing the insurance skall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, st Lemdler's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies wxd renewals shall be acceptable to Lender and shiall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lemder requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. (i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ot repair is economically teasible and Lender's security is not lessened. 1f the restorstion or
repair is not ecanomically feasibie or Lender's security would be lessened, the insuranice proceeds shall be applied to the sums
secured by this Sceurity lustrumett, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-enswer within 30 days n notice from Lender that the insurance carrier lus oftered to settle a claim, then
Lendder may collect the iniurnce proceeds. Lender nuy use the proceeds 1o repair or restore the Property of to pay sums secured
by this Security Instrumer, vrhether or not then due. The 30-tay period will begin when the notice is given,

Unless Lender mnd Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the tmonthly puyineras referred (o in pacagraphs | and 2 or chatige the amount of the payments. If under paragraph
21 the Property is nequired hy Lerdder, Borrower's right to any insurance policies aml proceeds resulting from dumage to the
Propenty prior to the acquisition shall rass fo Lender to the extent of the sums secured by this Security strument {mmediately
prior t the acyuisition,

6. Occupancy, Preservation, Malntenan e aid Profection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, amd use the vty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceujiy i Property as Burtawer's priticipal residence for mt least one year after the
date uof occupancy, ubless Lender otherwise ngrees v writing, which consent shall not be unrensorbly withheld, or unless
extenuating circumstances exist which are beyond Bucrowet'scantral. Burrower shall not destroy, danage or impair the Property,
illow the Property to deteriorate, or commit waste on the Pronerty. Borrower shall be in defuult if any forfeiture uction or
proceeding, whether clvil or crimingd, Iy begun that in Lender's vard faith judgment cowld result in Torfeilure of the Property or
otherwise nuterially impair the lien created by this Security lustrue:ée: or Lender's security interest. Borrower masy cure such a
defiuult and reivstate, as provided in parsgraph 18, by causing the aeioss or proceeding o be distmissed with a ruling that, in
Lender's good thith determination, precludes torfeiture of the Borrower's interest in the Propery or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borroreer shali also be in detinlt it Borrower, during the
lon application process, gave naterially filse or inaccurate information or statements to Lender (or fuiled to provide Leler with
any waterial ntornwtion) in connection with the lonn evidenced by the Note, “iachiding, but not limited to, represehtations
concerning Borrower’s occupaiey of the Property as i principal residence. If this Secudity ansteutnient is on & leasehold, Borrower
shidi comiply with ali the provisions of the lease, IF Borrower acquires fee title to the Propenty, the leasehold wixl the fee tithe shall
not merge unless Lemder ngress (o the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenairs snd sgreements contained in
this Security Instrument, or there is o legal proceeding thit may significantly ntfect Letder's rigige woihe Property (such as a
proceeding in hankruptey, probate, for cotdetution or forfiiture or to enforce laws or regulations), ties Letder ny do wnd pay
for whatever is ticcessary to protect the value of the Property uid Lender's rights it the Property, Lendor'sanstions nuty include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couti, paying reasonable
Mtorneys’ fees mmb entering on the Property to nuke tepairs, Alhough Lemder may take uction under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Letwlsr under this paragraph 7 stull become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree o other tenns of payment, these amounts shall bear interest from the date of
disbursemenit ut the Note rate wiwd shudl be payable, with interest, upon matice from Lender to Borrower requesting payment,

8, Mortgage Insurance It Lender required morigage insurance as a comdition of making the loan secured by this Security
tustruruent, Borrower shall pay the premivms required 1o maimaln the mortgage insurunce in elfect, If, for any reason, the
mortgage insurniice covernge required by Lender lapses or ceases to be in effect, Borrower shalt piy the premiums required to
abtain covernge substuntinlly equivalent to the morgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the murtgage insurance previously i effect, from an altemate mortgage insurer approved by Lewder, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall piay to Lemder ench month » sum equal to
one-twelith of the yearly mortgage insuranice premium being paid by Borrower when the insurance covernge lapsed or censed to
be in effect. Lender will accept, use and retain these payments us & loss reserve in liew of mortgage insuraice, Loss reserve
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payments may o longer be required, &t the option of Lender, if nwrtgage insurance coverage (in the amount aod for the period
that Lender require) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the -
Jequired to maintiin mortgage insurance in effect, or tv provide & loss reserve, until the requirement for mongage

i
vt

- premiune
insurance ends in accordance with amy written agreement between Borrower and Lender or applicable Liw.

9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower aiotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condomnation. The proceeds of any awand or claim for damages, direct or consequential, fn connection with any
condemnation or other teking of any part of the Pronenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the/ event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
‘whether or not then due, with any excess pakl to Borrower. In the event of » partial taking of the Property in which the fair market

" valve of the Property immediatoly before the taking is equal to or greater than the amount of the sums secured by this Securiry

Instrument tmmediately before the taking, unless Borrower and Lender otherwise agree in writing, the muns secured by this

" Security Sstrument aheX! be reduced by the amount of the proceeds multiplied by the following fraction: (x) the total amount of
he sume isecured fuancZately before the taking, divided by () the fair market value of the Property immediately before the

taking, Aty balance sha’i bz paid to Borrower, [n the event of  partial taking of the Propesty in which the fair market value of the
Property frrmediately betoss (e taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otheraizc ~gee in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the

- sufns secured by this Security Imiun.<nt whether or not the sums are then due.

If the Property is abandoned by dosrower, or if, after notice by Lender o Borrower that the condemnor offers to make an

‘mrdor-'mﬂucluhnfordmmges, Borrowsr fails to respond to Lender within 30 days after the date the notice is given, Lender

is suthorized to collect and apply the procuscs, & its option, either to restoration or repair of the Property or {o the sums secured

. by this Sécurity Instrument, whether or nof then do<.

Unlegs Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shail not extend or postpone
the due dite of the monthly payments referred to in pere ranks | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearsnce By Lencs» Mot a Walver.  Extemsion of the time for payment or modification
of amortfzation of the sumg secured by this Security Instrumyent grapted by Lender to any successor in interest of Borrower shall
not operste to release the liability of the original Borrower or [Jorrewer's successors in interest. Lender shall not be required to
commente proceedings against any successor in interest or refuse to ex end time for psyment or otherwise modify amortization of
the sums secured by this Security Instrutent by reason of any demand, mude by the original Borrower or Borrowet's successors
in infsress. Any forbearance by Lender in exercising any right or remedy sb’)) sot be a waiver of or preclude the exercise of any
right or temedy.

12. Buccessors and Assigne Bound; Joint and Several Linbility; Co-sigaers, Tve covenanis and agreements of this
Security : Instrumesnt shall bind and benefit the successors and assigns of Lende: and Dorrower, subject to the provisions of
panagtaph 17. Borrower's covenants and agreements shall be joint and seversl. 2o Sorrower who co-signs this Security
Instromant but doeg not execute the Note: (a) is co-signing thin Security Instrument ouly usiporigage, grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; () is not p¢rsauslly obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thar 80:rower’s consent.

13. Loan Charges.  If the Joan secured by this Security Instrument is subject to a law which act pLsvimum loan charges,
and that: law i finally interpreted so that the inferest or other loan charges coflected or to be coliected in cuar.ction with the loas
exceed the penmitted limits, then: (a) any such Joan chasge shail be reduced by the amount necessary to reduce e charge to the
permited limit; and (b) any sums already collected frot. Borrower which exceeded permitted limits will be refimie to Borrower.,

. Lender tay choose o make this refund hy reducing the principal owed under the Note or by making a direct payment to

Borrowsr. If & refand reduces principal, the reduction will be treated as a partial prepayment without say prepayment charge

under the Note,
14.iNotlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it cr by mailing it

| by first class mai) uniess applicable faw requires use of another method. The notice shall be directed fo the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hersin or any other address Lender designates by notice ¢o Borrower. Any notice provided for in this Security
Instrument sliall be deemed to have been given to Borrower or Leader when given aa provided in this pamgraph,

18, Governing Law; Severabilily, This Security Instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nore
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisious of this Security Instrument and the Note are declared to

A ARIL) o0 Pat 4ol
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o 16. Borrower's Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrumen,

i 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
: o sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not & matural person) without
+; Lemder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
L. Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
4. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
“) Instrument, If Borrower fails to pay these sums prior to the expiration of (his period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) erity of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lemnder all
sums which then ‘wuotd be due under this Securily Instrument ad the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie-avorneys' fees; and (d) takes such action as Lewler niay reasonably require to assure that the len of this
Security Instrument, Leadsd o sights in the Propenty amd Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchsiged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fully effectiveas if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servi:er. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witict prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly p.avments due under the Note and this Secarity Instrument. There also may be ote or
more changes of the Loan Servicer unrelated to o sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witit. naragraph 14 above aid applicable faw. The notice will state the name and
address of the new Loan Servicer amd the address to which nayments shoudd be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause of pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da, vor allow anyoue ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two serienes shall not apply to the preseiice, use, o storage on the
Propenty of small quantities of Hazardous Substances st are generally’ recognized to be appropriate to nonnal residential uses
amd to nuintetance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary Hezardous Substance or Buvironmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or is notitied by any gavenruental or regulatory authority, that any
removal or other remediation of any Hazardous Substance aftecting the Property is necessaty, Borrower shall promptly take all
necessary remedinl petions in accordance with Environmental Law,

As used in this pargraph 20, "Hazardous Substances” are those substances defined as tvgic or hazardous substances by
Environmental Law amnd the following substances: gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wikl radioncrive materialy, As used in
this paragraph 20, "Environmental Law™ means federal laws aikl Jaws of the jurisdiction where the Property is located that relate
to health, satety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree s follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleratton under paragraph 17 unless
applicable kaw provides otherwise). The notice shall specify: (a} the default; ®) the action required to cure the delfault; (c)
u date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and {d)
that falure to cure the default on or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration am! the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
dite specilled in the notice, Lender, at lts optlon, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forcclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect nl) expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. a EZ g\
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securify Instrument
without charge (o Borrower. Borrower shall pay any recordation costs, ’
23. ¥aiver of Homestead, Borrower waives all fgit of homestead exemption in the Property. '

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thia
Secnirity fnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covedants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrumen.

[Check applicable box(es)]
Adjustable Rate Rider [X] condominium Rider [ 1-4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Ridet
Balioon Rid~ (] Rate tmprovement Rider {7 Second Home Rider
[CJVA Rider [T other(s) [specify]

BYSIGNINGBBI.DW Borrow! rmrcpumﬁagrmwtlmmandmmwmmmsmmmandm
Wz ndat(a)execmdby Borrower and recorded with it

! <4 = (seah

SRINIVAS REDDY -Barmawer

STATE OF BiNOIS, V/K5)0)/ Co'wmty v M’"Sﬁ’n

L S/M"}Cyu 3 QS , & Notary Public in and for 88id o5y and state do hereby certify that

Devnsens- Z'C(d\/q p A &7’ /g"d"/ Y |, personally known to me to be the sam. p;rson(s) whose name(s)

subscribed to the foregoing istrument, ppeared before me this day in person, and acknowledged that T 7-4

signed and delivered the said instrument a3 Clact ﬁeeandvohmmryact for the uses and ﬁam'setfunh.
Givemunder my hand and official seal, this  { &  dayof 7 25

Mycom:l_;!sslouﬂxpiru: &/50/‘7‘7 MLP%&%:_#/ &4

:
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mmmmmnmmmmm

)/yr Pe /Ap///
PERSCNALLY XNGMN 10 ME TO BE SAME PERSCN(S) WHOSE NAMES(S) SUBSCRIKID
170 THE FORDGOING D STRUMENT, AFFEAIED RETORE ME THIS DAY IN FEREKN,
DSTRMNT A8 /1,5 TRIT AND VOLUNTARY ACT, FOR THE USES AND
PURPCSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND GFFICIAL SEAL T¥'§ /?)/' DAY OF Sl
199 %
MY CCMMISSION DXPIRESS

4 -
s, LS

- NOTARY PUBLIC

AP, DAMEL CuLLICK
L
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Legal Dascription Rider

; “This Rider is a part of the Mortgage to which it is sttached®

A Borrowers:  SRINIVAS REDDY
N P.B. RAM REDDY

Propazty Address: 175 E. DELAWARE UNIT #5501
CHICAGO, IL 60611

UNIT 5501 OF THE 175 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED ON
SURVEY oF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER
REFERKEL TOLLECTIVELY AS PARCEL) :

PARTS OF YAlID, PROPERTY AND SPACE BELOW, AT AND ABOVE THE SURFACE OF THE
EASRTH, LUCATED WITHIN THE BOUDARIES PROJECTED VERTICALLY UPWARD AND
DOWNWARD FROmM THE SURFACE OF THE EASRTH, OF A PARCEL OF LAND COMPRISED OF
LOT 17 (BXCEPT THFE EAST 16 FEET THEREQF]AND ALL COF LOTS 18 TO 28
INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART
OF BLOCKS 14 AND 20 T CANAL TRUSTEES' SUBDIVISION OF THE SQUTH FRACTIONAL
QUARTER OF FRACTIONAL-SLTTION 3, TOWNHSLIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN,

ALSO LOTS 1 TO 4 INCLUSIVI. IN COUNTY CLERKS' DIVISION OF THE WEST 300
FEET OF THAT PART OF LOTS 1¢-r3 19 OF BLOCK 14 LYING EAST OF THE LINCLOLN
PARK BOULEVARD IN THE CANAL TRUSZEES' SUBDIVISION OF THE SOUTH FRACTIONAL
QUARTER OF FRACTIONAL SECTION 3, TOMNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, CONVEYED BY DEED DATED
JULY 27, 1973 AND RECORDED IN THE OFFICAZ OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINQIS, ON JULY 30, 1971 AS UOCUMENT NUMBER 22418957, FROM JOHN
HANCOCK MUTUAL LIFE INSURANCE COMPANY, A CORTORATION OF MASSACHUSETTS, TO
LASALLE NATIONAL BANK A NATIONAL BANKING ASSCCTATION, NOT INDIVIDUALLY BUT
AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY I3, 1973 AND KNOWN AS
TRUST NO. 45450
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is mude this 18t duy of September
1998 , and is incorporated into amd shall be deemed 1o amend and suppiement the Mongage, Deed of Trust or
Security Decd {the "Security lustrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Fixed/Adjustable Rute Note (the "Note*) to
{the "Lemnder”) of the same date wkl covering the property

described inshe Security lnstrument aidd located at:

175 E. DELAWARE UNIT #5501

CHICAGO, Illinois 606311

[ Property Addreas]

THE NU”€ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO /0 ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROYEF'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. o addition to the covenants and ngreements made in the Security strament,
Barrower and Lender further covenant ano agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for an initial fixed imerzstoote of 7,000 %. The Nuote also provides for a
change in the initinl fixed rite to an adjustablo-Zarcrest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest eate 1 will pay will dtge o an adjustable interest rate on the first day of
October , 2003 , and the sdjustiole interest rate 1 will pay may cliange on that day every

12th month thereatter, The dznc ort which my initial fixed imerest rate changes to an sdjustable interest rate, and each
dnte on which my adjustable interest rte could clunge, is cabled « " bange Date, "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will bo based on an index. The “Index” is the
weekly avernge yiek) on United States Treasury securities adjusted to ® constath maturity of | year, a5 made available
by the Federal Reserve Bourd, The most recent Index figure available us of the ante 45 duys betore each Change Date
Is called the "Current Index. ™

if the lidex is no longer available, the Note Hokler will choose a tew index tut is hased upon comparable
inforation, The Note Hulder will give me notice of this chuice,

{C) Calculation of Changes

Before each Change Duate, the Note Holder will calculate my new interist: rate by adding
Two and Three Quarters Jeroentage  point(s)
( 2.750 %) to the Current hidex. The Note Holder will then routkd the result ot this
addition ta the vearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount wit! be my new interest rte until the uext Chiange Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the
uhpiid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new fnterest rate b
substantintly equal paymetits. The result of this endeutation witl be the new amount of my monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER « | YEAR THREASURY INDEX - Single Vwanily
Fannte Mue Usidform luaviruaiont
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: (D) Limits on Intersst Rate Changes

" The imerest rate ! am required o pay at the first Change Date will not be greater than 9.000 %
or- less than §.000 %. Thereafter, my adjustable interest mte will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
for the preceding 12 months. My interest rate will never be greater than 9.%00 %,

* (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
phyment beginning on the first monthly payment date after the Change Date until the amount of my monthly
mmtmsmgﬂn

(" Notice of Changes
" The Note itolder will deliver ar mail to me 8 notice of the change in my initial fixed interest rate to an adjustable

fiberest rate ani of any changes in my adjustable intzrest rate before the effective date of any change, The notice will

 include the mmoxse of my monthly payment, any information required by Liw to be given me and aiso the telephore

mmber of 3 persoy /o will answer any question [ may have regarding the notice.

B. TRANSFER OF 7£.% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

" 1, UNTIL BORROU'7ER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER PE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17

dil"l'!ll: SECURITY INSTRUMZNT SHALL BE IN EFFECT AS FOLLOWS:

Tranefer of the Propsrcv or & Beneficial Interest in Borrower.  If all or any part of the
Pmpenyormyuuercstinntis.an.crmfemd(orifnbemﬁcmlmrutinaomwerismldor
transferred and Borrower is nov.s eetural person) without Lender’s prior writien consent, Lender
may, at its option, require immecdins payment in full of sl sums secured by this Security
Instrument, However, this option shall puc be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security 1 strument,

If Lender exercises this option, Lender sl yive Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days froia fae date the notice is delivered ar mailed within
which Borrower must pay all sums secured by this Sezority instrument. If Borrower fafls to pay
these sums prior to the expiration of this period, Lendes mey invoke any remedies permitted by this
Security Instrument without further notice or demand on Bcrrrwer,

" 2. WHEN BORROWER'S INITIAL FIXED INTEREST xATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABUE, UNIFORM COVENANT 17

/OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl A4CHE SHALL THEN CEASE TO

BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENA%1 17 OF THE SECURITY

. INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

' Transfer of the Property or 2 Beneficial Interest in Borrower.  If all (07 any part of the

Property or any fiterest in it is sokd or transferred (or if a beneficial interest in Borowr is sold or
tranaferred and Borrower is not a natural person) without Lender’s prior written conaes, Lender
may, at its option, require fmmediate payment in full of all sums secured by i, Security
Instrument, However, this option shall not be exercised hy Lender if exercise is prohilsted by
fedara) law as of the date of this Security Instrument, Lender aiso shall not exercise this optha Jf:
(8) Borrower causes to be submitted to Lender information required by Lender to evalnate the
intended transferce as if 2 new Joan were being made to the transferee; and (b} Lender reasonably
determines that Lender's security will nof be impaired by the lnan assumption and that the risk of &
breach of any covenant or agreement izt this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee as 8 condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrumest. Borrower will continue
to be ohligated under the Note and this Security Instrument unless Lender releascs er in

; writing, .
DA S0 senn M2t Porm SI83 594




UNOFFICIAL COP 8836717 1ot

’:.'; iF Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of geceleration. The nutice shall provide a perivd of not less than 30 days from the
. date the notice is delivered or mailed within which Borrower must pay all sums secured by this
T Security lnstrument. It Borrower fails to pay these sums prior to the capiration of this period,
1 Lender may invoke any remedies permitted by this Security Instrument without further notice or
e demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this

Fixed/Adjustable Rate Rider,
W (Seal)

SRINIVAS REDDY “Burrower

/ (Seal)

" P.B. RAM REDDY Horrawer

(Seal)

-Borrower

{Seal

-Burrower

A S w0002 Pugedofd Farm 3382 /%4
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APP # 0110038798

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of  SEPTEMBER ,1998
ad s incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security

Deed (the "Security Instrumett™) of the sume dute given by the wikdersigned (che “Borrawer”) to secure Borrower's
Nute to

Ll

PREFERRED MORTGAGE ASSOCIATES, LTD

(the “Lender”)
of the same date and covering the Property described in the Security Instroment amd located at:

175 E. DELAWARE UNIT #5501
CHICAGO, ILLINOIS 60611

Property Address}
The Property iiciuura - unit in, together with an undivided interest in the common elements of, & condominium
project known as:
175 EAST/ DELAWARE PLACE CONDOMINIUM
INanw of Condominium Project]

{the "Conduninium Project”™). IF'thc owners association or other entity whichi acts fur the Cowlominium Project
{the "Owners Association™) holds titic to property for the benefit or use of ity members or shareholders, the
Property also includes Borrower's ‘nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, [i_sddition to the covenants am) agreements made in the Security
Instrument, Borrower and Lemler further covenymt and agree as follows:

A, Condominium Obligations. Borrower saall’ perform  all of  Borrower's  obligations  under the
Condominium Project’s Constituent Documents. The"Tunstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) ov-latvs; (i) eode of regulations; and (iv) other equivalent
documents. Borrower shiall promptly pay, when due, all dusd and assessments imposed pursuant 1o the Constituent
Docuinents,

B, Hazard lnsurance.  So long as the Owners Associstion maintains, with a generaily aveepted insuratice
carricr, A “master™ or “blanket* policy on e Condominium Project waich is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, amd against 2os-tazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Unifonn Covenant 2 for the/viunthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and
(i) Borrower's obligation umder Uniform Covenant § to maintain hazard asurance coverage on the
Property is deemed satistied 10 the extent that the reuired coverage is provided by the Cwne rs-Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covérzge.

[n the event of u distribution of hazard insurance proceeds it lieu of restoration or repair Jo'iowing a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
caverage fo Lender,

D. Condemnation.  The proceeds of any award or claim tor damages, direct or consequential, payable to
Borrower in connection with any condennation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Pumily - Fusnle Mae/Freddie Mae UNIFORM INSTRUMENT

Page | of2 Form N L
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fnit or of the communon elements, or for any conveyance in lisu of condemnation, are hereby assigned and shafl be

paid to Lender. Such proceeds shall be applied by Lender to the soms secured by the Security Instrument s -
in Uniform Covenant 19,

- E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent to:

‘ (i) the abandonment or termination of the Condominium Project, except for abandonment or

gmhmnmquiredbylnwmﬂnmofmmmdumwﬁmbyﬁreoroﬂmmkyorinmemofaw

# condemnation or eminent domain;

i (ii)mymmmmanypmvuionofthe&mdmemoommmdmpmmmbbrﬂum

I lenaﬂt of Lender;

;é-; : |Au (iif) termination of professional management and assumption of sclf-management of the Owners

Bt " Association: ar

; ‘ (iv)-any action which would have the effect of rendering the public lability insurance coverage

saintained by th: Owners Association unacceptable to Lender.

. I, Remedies. i* 5irrower does not pay condomintum dues and assessments when due, then Lender may pay

them, Any smounts aisoursed by Lender under this paragraph F shall become additional debt of Borrowes secured

e by the Security Instramer;, i%aless Borrower and Lender agree to other terms of payment, these amounts shall bear

-‘“’ lixerest from the date of disbrirroment at the Note rate and shail be payable, with intesest, upon notice from Lender

- BY SIGNING BELOW, Borrower acce:48 and agrees to the terms and provisions contained in this Condominium

- mr.

‘r"“_.' J ‘-

B : samrw&s REDDY Borrower

E bl UKIT, dh F%

i : P.B. RAM REI“J"\ I | -Borrowee

p ? — (Seal

‘1 : ~Horrowes

‘ (Seal)

2 ~Borrower
q-l oion Paedo: Form 3140 9/%0




