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MORTGAGE
THIS MORTGAUE 'numnf hmrumun yisgivenon oot oo s U4 s, The morigagor is

C'Borrower™y This Seeurtty Instrumenyas given to - 0 s w8 N

, which is organized and

isting under the liws of . and whose address 13

/i
Dollars
s s ). This debt s evidenced by Borrower's note dated the same date as this
Seeuriy Instrument ¢"Note"), which prmulca for monthly paxinents, with the full debt, it not paid earlier. due
and pavable on v -« . This Scfusiey Instrument secures to Lender: (a) the
repasvinent of the debt cvulcnccd by the ’wu with Gnicrest, and aiccnewals, extensions and modifications

of the Note: thy the payment of all other sutms, with interest, advarcsd under paragraph 7 1o protect the
seeunity of this Scearity Instrument; and ¢¢) the performance of Borrowei's covenants and agreements

under this Seeurity Instrument and the Note. For this purpose, Borrower does Yiereby mortgage, grant and

canvey to Lender the following described propenty lovated in A

County, Nlingis;

Ulender”y. Borrower owes Lender the principal sum of oo was o0y S Dt Gt T and o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixwres now or hereafter a part of the property. All replacements and additions shall
also be covered by ths Security Instrument, Al of the Toregoing is referred o in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower 18 fawfully seised of the estate hereby conveyed ant s the
rght 0 mortgage, grant and convey the Propenty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subgect 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or mational use and non-untlorm
covenants with limited vagiations by Jurisdiction o constitute a unitorm security instrument covering real
!1T(1])Cr[_\ .

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmentof Principal and Interest; Prepayment and Late Charges.  Borrower shalt promptly
piv when due therircinal of and interest an the debt evidenced by the Note and any prepayment and late
charges due under the Neip.

2. Funds for Taxes‘and lnsurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shatl pay to Lender on the day monthly payments are due under the Note, umtil the Note is paid in
fdt, o sum Clunds”) for: tar beadlictases and assessments which may attain priority over this Sceurity
Instrument as a lien on the Properyy (by vearly feaschold payments or ground rents on the Property, if any;
(o) vearly hazard or property insuraned premiams; (d) vearly Nood insurance premiums, if any; (¢) yearly
mortgage msurance premiums, iFany; and (7rany sums payable by Borrower to Lender, in accordance with
the provissons of paragraph &, in licu of the_payment of mertgage insurance premijums, These ems are
called "Escrow lems.” Lender may. at any Geiescollect and hold Funds in an amount not to exeeed the
maximum amount a lender for a federally retafed mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Proeddurds Act of 1974 us amended from time to time, 12
US.C & 2601 et seq. ("RESPA™), unless another lavethat applics to the Funds sets & lesser amount. If so,
Lender mav, at any time, collect and hold Funds in an avwent not to exceed the lesser amwount. Lender
mav estimate the amount of Funds due on the basis ol zerreni data and reasonable estimates of
cxpenditures of future Escrow Ttems or otherwise in accordance widsapplicable law.

The Funds shall be held in an insition whose deposita-are insured by a federal agency,
matrumentatity, or entity Gneluding Lender, if Lender is such an instivzasy) or in any Federal Home Loan
Bank  Lender shall apply the Funds to pay the Escrow lems. Lender may notcharge Bosrower for holding
and apphvine the Funds, annually analyzing the escrow account, or verifyiag, the Escrow ltems, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lendepas make such a charge.
However, Lender may require Borrower o pay a one-time charge for an indssendent real estate tax
reporting service used by Lender in connection with this loan, unless applicable Gaw provides otherwise.
Tnless an agreement 18 made or applicable law requires inferest w be paid, Lender shatlnot be required o
pav Borrower any interest or earnings on the Funds. Borrower and Lender may agree in vriting, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without ¢hiarge,“an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eachdebit ta
the Funds was made. The Funds are pledged as additional seeurity for all sums securad by this Seeunity
Instrument.

1f the Funds held by Lender exceed the amounts permitted 1o be held by applicable Taw, Lender shall
account 1o Borrower Tor the excess Funds in accordance with the requirements of applicable law. 11 the
amount of the Funds held by Lender atany time is not sufficient w pay the Escrow Items when due, Lender
may so notity Borrower in wrining, and, in such case Borrower shall pav to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in ne more than twelve monthly payments,
ab Lender’s sofe diseretion.
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Upot pavinent i full of all sums seeured by this Security lsirument, Lender shall prompuly refund ta
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property,
Lender, priar to the acguisition or sale of the Property, shall apply any Funds held by Lender atthe time of
acijuisition or sate as a creditagainst the sums secured by this Security Instrument,

3. Application of Paymicats,  Unless applicable taw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note,
second, to amounts pavable under paragraph 2; thied, w imerest due; Tourth, to principal due; and last. to
any late charges due under the Note

4. Charges: Liens,  Borrower shall pay alf taxes, assessmemts, charges, fines and impositions
aurthutable 1o the Property which may attain priority over this Security tastrument, and Jeasehold payments
or graund £dots, 1F any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thsCmanner, Borrower shall pay them on time directly o the person owed payment. Borrower
shiadl promyuly teanish 10 Lender all notices of amouis to be paid under this paragraph. If Borrower makes
these pay ments wecoriy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall 'pramptly discharge any ten which has priority over this Security Insteument unless
Barruwer: (i) agrees iwintig to the payment of the obligation secured by the lien ina manner acceptahle
10 Lender; (hy contests il good faith the lien by, or defends against enforcement of the lien in, fegad
proceedings which in the Beader's opinion operate to prevent the enforcement of the lien; or (€) sceures
from the holder of the Tien an Ggreesent saisfactory to Lender subordinating the er to this Security
Instrument. It Lender determines that any part of the Propetty is sibject (o a fien which may attain priority
sver s Seenrity Instrumeist, Lender wiay give Borrower a notice identilying the lien, Borrower shall satisty
the lien or take one or more of the actiotsse-forth above within 10 days of the giving of notice,

5. Mazard or Property Lasurance,  Borrower shatl keep the improvemenls now existing or hereafter
erected on the Property insured against loss by trgchazards included within the ferm "extended coverage”
and any other hazards, including floods or flooding, forwhich Lender requires msurance. This insurance
shalt be maintained in the amowats and for the periods that Lender requires. The insurance carrier
providing the insurance shatl be chosen by Borrower sabiect o Lender's approval which shall net be
anreasonably withheld. 1 Borrower fails (0 maintain coverage deseribed above, Lender may, at Lender’s
option, ubtatn coverage W protect Lender's rights in the Propecty”in aceordance with paragraph 7.

Al imwrance policies and rencwals shall be acceplable o Fender and shatt include & standard
mortgage clause. Lender shall have the right to nold the pelicies andienewals, 1T Lender requires, Borrower
shall prompaty give 10 Lender all receipts of paid premiums and rendwal motices. In the event of foss,
Borrower shalt give prompt notice o the wsurance carrier and Lender, tepder may make proof of loss if
ner made promptly by Borrower,

Uniess Lender and Borrower otherwise agree i writing, tnsurance procecds shall be apphied (©
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's secunity is not lessened. ! the restoration or repair is nol ceonomically easible or Lender’s
security would e lessened, the insuranee proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons'the Vroperty,
or does not answer within 30 dayvs a notice from Lender that the insuranee carrier has offeredaosetle o
claim, then Lender may collee the insirance proceeds. Fender may use the procecds 1o repair or testore
the Property or 1o pay sums secured by this Security lastrument, whether or not then due. The 360y
period will begin when the notice is given.

Udess Eender and Borrower othierwise agree in writing, any application of proceeds to prineipal shall
sat extend or posipone the due date of the wonthly paymems referred to i paragraphs | and 2 or change
the amount of the payments, 1§ under paragraph 21 e Property is avquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage fo the Property prior to the acquisition shald
pass to Lender to the extertt of the sums secured by this Security Instrument immediaely prior to the
acguisition.
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6. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrewer's Loan
Application: Leascholds,  Borrower shall occupy. estahlish, and use the Property as Borrower's principal
restdence within sixy davs alter the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence for ar least one year after the date ol occupancy, unless Lender
otherwise agrees inownting, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyvond Borrower's control. Borrower shall not destrov, damage or impair
the Property. allow the Property to deterniorate, or commit waste on the Property. Borrower shall be in
default Hany forfeiure achion or proceeding, whether civil or criminal, is begun that in Lender's good laith
udpment could result in forfeiture of the Property or otherwise matenally impatr the lien creaied by this
Securty Instrument or Lender’s security interest. Borrower may cure such o default and reinstate, as
provided in paragraph t8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's paoa fath determination, precludes forfeiture of the Borrower's interest in the Property or other
matcrial impmraent of the lien created by this Sccurity Instrument or Lender’s security inferest.  Borrower
shall also beingeiault if Borrower, during the loan application process, gave materially false or inaccurate
iformatton or siziements 1o Lender (or failed 10 provide Lender with any material information) in
vonnection with thesean evidenced by the Note, including, but not timited 1o, representations concerning
Borrower's occupancy-ai fae Property as a principal residence. I this Security fustrument is on a leaschold,
Borrower shall comply witi &i1 the pravistons of the lease. It Borrower acquires fee title 1o the Property, the
leasehald and the fee ntle shztnot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Bigias in the Property,  [f Borrower fails o perform the covenants and
agreements contatned in this Securiy Instament, or there bs a legal proceeding that may sigmiicantly affect
Lender's nights m the Property (such as a proceeding in bankeuptey, probate, for condemnation or
torfeture or o enforee taws or regudationst) then Lender mav do and pay for whalever is necessary 1o
protect the value of the Property and Lender 2 rizhits in the Property. Lender’s actions may include paving
any sums seeured by a lien which has prioriny” aver this Security Instrument, appearing in court, paying
reasoable attorneys’ fees and entering on the Propertvta make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do sa,

Anv amounts disbursed by Lender under this paragrapa. 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and epder agree to other terms of payment, these
amounts shatl bear interest from the date of disbursement a/thy Note rate amd shall be payable, with
mterest, upon notice from Lender to Borrower requesting paymeii

8. Mortgage Insurunce. I Lender required mortgage insurance a8 s condition of making the loan
seeured by his Sccurity Instrument, Borrower shall pay the premiums cequirzd (o maintain the mortgage
wsurance 1o ceffect. I, for any reason, the morigage insurance coverage/roquired by Lender lapses or
ceases 1o be o effect, Borrower shall pay the premiums required 1o obtaiis coverage substantially
cguivakent to the mortgage insurance previously in eftect, at a cost substantially <ritvalent 1o the cosi o
Borrower ol the morngage insurance previousty in effect, from an allernate mortgage fasurer approved by
emnder. If substanually equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twetlth of the yearly mortgage insurance premiuti betg paid by
Rorrower when the imsurance coverage lapsed or ceased to be an effect. Lender will aeeept, wae alretain
these pavments as a loss reserve inlicu of mortgage insurance.  Loss reserve payments may na lanser be
required, at the option of Lender, if mortgage tnsurance coverage (in the amoant and for the peiigds that
Lender reguires) provided by an insurer approved by Lender again becomes available and is obraiied.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide aioss
reserve, until the reguirement for morigage insuranee ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection.  Lender or ils agent may make veasenable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time ol ar prior to an inspection spectfving reasonabie
cause tor the inspection.
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0. Condemnation.  The proceeds of any award or ¢laim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part o1 the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the procecds shall be applied to the sums sccured by this
Securny Instrument, whether or pot then due, with any exeess paidd to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums seeured by this Security Instrument immediately before the
kg, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mufuipiied by the following fraction: (i the total
amount of the swms secured immediately before the taking, divided by thy the fair market value of the
Property immudiately hefore the taking. Any balance shall be paid o Borrower. In the event of a partial
taking of the Property in which the fair market vatue of the Property inunediately before the taking is Jess
than the amosdiie of the sums secured immedintely before the aking, unless Borrower and Lender
otherwise agree in veriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sectred by (s Seeurity Instrament whether or not 1he sums are then due,

If the Propenty is abeadoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor
ofters to make an award or s&tle a claim for damages, Barrower [ails 1o respond to Lender within 30 days
atter the date the notice 15 poven, Lender s authorized to colleet and apply the proceeds, al its oplion,
either to restoration or repair of tha-Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shal)
not extend or postpone the due date of tre monthly payments refersed o in paragraphs 1 and 2 or change
the amount of such pavments.

11. Borrower Not Released; Forbearancs 8y Lender Not o Waiver,  Extension ol the time for
pay ment or modification of amortization of the sutts seewred by this Security Instrument granted by Lender
toany successar ity interest of Borrower shall not opelate (o release the liability of the original Borrower or
Borrower™s suceessors in interest. Lender shall not be required to commence proceedings against any
successor 1 interest or reluse to extend time for paymenir otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand wase by the origmal Borrower or Borrower's
auecessors in interest. Any forhearance by Lender in exercising any sight or remedy shall not be g waiver of
or preclude the exercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and
agreements of this Security Instrument shalt bind and benefit the successors zad assigns of Lender and
Borrower, subject (o the provisions ol paragraph 17, Borrower's covenants ang 2preements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not_#zecute the Note: (a) is
cosigning this Security Instrument only 10 mortgage, grant and convey that Borrower's interest i the
Property under the terms of this Security Instrument; ¢h) is not personally obligatell to_pay the sums
secttred by this Security Instrument; and 0y agrees that Lender wnd any other Borrowe; may agree to
extend, madity, torbear or make any accommodati~ns with regard 10 the terms of this Secueity Jastrument
or tie Note without that Borrower's ¢onsent.

13. Loan Charges. 1 the Toan sccured by this Security Instrument is subject to a law waich-sets
masimum loan charpes, and that Taw s Tinally inerpreted so that the interest ot other loan charges
celiected or 1o be collected in connection with the loan exceed the permitted limits, then: ) any such oan
charge shall be reduced by the amount necessary o teduce the charge o the permitted limit; and (b) any
sums atready collected from Borrower which exceeded permitted imits will be relunded 10 Borrower.
[ender mav choose to make this refund by reducing the principat owed under the Note or by making a
direct pavement 1o Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepaymenit without any prepayment chacge under the Note.

ILLINOIS--SINGLE FAMILY-FNSMAFHLAC UNIFORM INSTRUMENT FORM 3014 9/00
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14, Notices.  Anv notice 1o Borrower provided for in s Security Instrument shall be given by
debvermg it or by mailing it by first class mail unless applicable law reguires use of another methed. The
notice shall be directed to the Property: Address or any other address Borrower desighates by notice o
Lender. Any notice 1o Lender shall be given by fiest class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Ay notice provigded for in this Security Instrument
shall be deeted o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severshility, This Security Instrument shall be governed by federal law and the
faw of the qurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
crd the provisions of this Security Instrument and the Note are declared 1o be severable,

16, Boveawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17, Transter ot Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or
anv interest a0l s sela Gr transferred (or if a heneficiab interest in Borrower is sold or transierred amd
Borrower i not a natural persor without Lender's prio written consent, Lender may, at its option, requite
immedzate pavment in full ol sums secured by this Security Instroment. However, this option shall not
he exercised by Lender if exercisy 1y prohibited by federat law as of the date of this Security Instrument.

Il Lender exercises s optied, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 (ays from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may-avoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowet:

i8. Borrower's Right {o Reinstate, 11 Borroeer wieets certain conditions, Borrower shall have the
right to have enforcement of this Securiy Instrument diseantinued at any time prior to the carlier of: () 5
davs tor such other periad as applicable law may specily for reinstatementy hefore sale of the Property
pursuant to any power of sal¢ contained in this Security Indtrament: or (b entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (23 pave Lender all sums which then would be
due under this Seearity [nstrument and the Note as if no aeceleraticn Fad occurred; (b) cures any defavh of
any ather covenants or agreements: (c) pavs all expenses incurredi i enforeing this Security Instrument,
mcluding, byt not Hmited o, reasonable attorneys’ fees: and () tikes)such action as Lender may
reasonably require to assure that the Tien of this Security Instrument, Leaded’s rights in the Property and
Borrower's ohligation to pay the sums secured by this Security Instrument siwarcontinue unchanged. Upon
reinstatement by Borrower, this Security  Instrument and the obligations sccured breeby shall remain fully
effective #s 11 no aceeleration had occurred. However, this right 1o reinstate shali hotapply in the case of
aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note Cogether with
this Sccurity Instruments may be sold one or more times without prier notice to Borrower. /A zale may
result in a change m the entity (known as the "Loan Servicer™y that collects monthly payments”due under
the Note and this Security [nstrument. There also may he one or more changes of the Loan fGervicer
unrehated w0 a sale of the Note, 1f there iy o change of the Loan Servicer, Borrower will be given (weiien
notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the
name and address of the new Loan Servicer and the address 0 which payments should be imade. The
nutice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence., use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borsower shall not do, nor allow anyone
che todo,anvthing affecung the Property that 1 in violation of any Environmental Law. The preceding two
sentences shall not apply o the presence, use, of storage on the Property of small quantities of Hazardous

HLLINOIS--SINGLE FAMEILY--FNMIAVFIILAC UNTIFORM INSTRUMUNT FOHEN 3014 99
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Substances that are generafly recognized to be appropriate 1o normal residential uses and te maintenance
ol the Property,

Borrower shall promptly give Lender written notice of any investigation, clisim, demand, lawsuit or other
actton by any governmemal or regulalory agency or private party involving the Property and any
Harardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar s netihed by any governnmenial or regulatory authority, that any removal ar other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all awcessary
remedial actions in accordance with Environmental Law,

As used m this paragraph 20, "Hazardous Substances™ are thuse substances defined as tosic or
tarardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammable s toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing  asoestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmentat faw™ means Tederal laws and laws of the jurisdiction where the Property is located tha
refate to health, safer or environmental protection.

NON-UNTFORMEODVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Keriedies. Lender shall give notice to Borvower prior (o aceelerution following
Borrower's hreach of anvicovenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable faw provides otherwise). The notice shall
specify: {a) the defanlt; (b) the wition reguired to cure the defanlt; () u ate, not less than 30 days
from the date the notice is given o Besrover, by which the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may result in neeeleration of the sums
secured by this Security tustrament, fordelesure by judicial proceeding and sale of the Property, Fhe
notice shall Further inform Borrower of tha rinh to reinstate after acceleration and the right {0 assert
in the foreclosure proceeding the non-existencyof a defandt or any other defense of Borrower to
acceleration and loreclosure, If the default is not cxeei! on or hefore the date specifivd in the notice,
Lender at its option may reguire immediate payment_in full of all sums secured by this Secuvity
Instrument  without further demand and may Foireciose this Seeprity  Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but nat limited ¢ veasonable attorneys* fees and costs of
title evidence,

22, Release.  Upon pavinent of alt sums seeured by this Security imsirument, Lender shall release
this Security Instrument without charge (o Borrawer. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exennasn in the Property.

24, Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded
tovcther with this Security Instrument, the covenants and agreements of cach sien rider shall be
meorporated into and shall anend and supplement the covenants and agreements ot <nis Security
Insteament as if the ridertsy were a part of this Security Instrument. [Cheek applicable box(us )l

Adjustable Rute Rider Condominium Rider 1--4 Family Rider

. _
N L)

. Graduated Payment Rider — [*] Planned Unit Development Rider [‘ Biweckly Payment Rider
|| ]

 Balloon Rider 1 Rate Improvement Rider Second Home Rider

1

Otherisy {specily|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through & of this Sccunty Instrument and inany riderisy exeeuted by Borrower and recot Jed with it
Wilnesses: \
.. /‘.)
-’/ S v, 2 sy
o i L e TLSEAL
-HORROWER
. e iSEAL)
-BORROWER
. i ISEAL)
-BORROWER
I, (SEAL)
-BORROWER
JSpace Betaw This Line For Acknowledgment]
STATE OF S ' crad County ss:
{, - ..+ oaNolany Pablic in and for said county and state de hereby certily tha
WL e LY R P
personally known 1o me to be the same personts) whese name(s) . subseribed o the foregoing
mstrument, appeared before me this day in person, ane-schnowledged that e st signed and
delivered the said istrument as + -+ free and vebdoary act, Tor the uses and purposes therein
set fortht.
Given under my hand ad official seal, this <+ day of Tntomee g
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My commission expires: . ~_.-:/,.‘ A R e sl
Notary Public
Thisinstrument was prepared by 0 DLy LT A A R
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8Lh dayof  September, 1998
and 15 incorporated into and shatl be deemed to amend and suppiement the Mortgage, Deed af Trust or
Seeurity Deed tthe "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to

secure Borrower's Note (o DESTGN MORTGAGE . [NC.

“Lender”) of the same date and covering the Property deseribed in the Security Instrument and loeated at:

H AVON ROAD NORTHBROOK . [L 60062

| Propesty Address)
The Property saciudes, bat is not Hmited 1o, a parcel of land improved with a dwelling, together with other
such parcels and cetain common arcas and facilities, as described
COVENANTS . CONDLITONS AND RESTRICTIONS RECORDED FEBRUARY 24, 1989 AS DUCUMENT
NG BAO8L003
i dthe "Declaration™). The Property is a part of a planned unit development known as
COHIRTS OF KOR THRROOK

(the

Mamw of Planned Unit Development]
ithe "PUD™. The Property also includes/Borrower’s interest in the homeowrners association or equivalent
entity owning or manaping the common arcas/ani facilities of the PUD the "Owners Association®) and the
uses, benefits and procecds of Berrower's intercsy.

PUD COVENANTS. In addition to the covennts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as toljoy’s:

A. PUD Obligations.  Borrower shall perform all/of Borrower's obligations under the PUD's
Consttuent Documents. The "Coenstituent Documents” are the (i) Declaration; (it} articles of incorporation,
trust instrument or any equivalent document which ereates the Owziers Association; and (i) any by-laws or
other tules or regulations of the Owners Association.  Borrower Sitall promptly pay, when due, all dues
aml assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insuramee, So long as the Owners Association mainlzips, with a generally accepted
nsurance carrier, a4 "master” or "hlanket” policy insuring the Property which issaisfactory to Lender and
which provides insuranee coverage in the amounts, for the periods, and agaizst-the hazards Lender
requites, including fire and hazards included within the term “extended coverage, * teny;

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payraent 1o Lender aof the
vearly premium instaliments for hazard insurance on the Property . and

{itr Borrower's obligation under Uniform Covenant § to maintain hazard insurancecavizase on the
Praperty is deemed satisfied 1o the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage proqdd
hy the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
luss o the Praperty, or to common arcas and lacilities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums sceured by the
Securrty [nstrutment, with any cxeess paid 1o Borrower.

C. Public Liability Insurance. Borrower sitall take such actions as may be reasonable to insure tha
the Owners Association maintains a public linbikily insurance policy acceptable in form, amount. and exten

of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and Lacilities of the PUD, or for any convevance in lieu of condemnation, are hereby
assigned amd shall be paid o Lender, Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

. Lender's Prior Consent. Borrower shall not, exeept after notice 1o Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consem to:

(i) the abandonment or termination of the PUD, except for abandonment or terminition required
by law in the case of substantial destruction by fire or other casually oin the case of & taking by

condemnition or eminent domain,
(i) ~any amendment (o any provision of the “Constituent Documents” if the provision is for (he

express henefic of Lender;
tiny sermination of professionat management and assumption ot self-management of the Owners

Assogialion; or
(iv) any_getnn which would have the effect of rendering the public Tability insurance coverage
maintained by the Gwiiets Association unacceptable to Lender,

F. Remedies, 1T Rarmover does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbuzsed by Lender under this paragraph F shal) become additional debt of Borrower
secured hy the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amenats shall bear interest from taecdate of disbursement at the Note rate and shall be payabic, with
interest, upon natice from Lender 10 Borrawer requesting payment.

BY SIGNING BELOW, Borrower acoepis and agrees to the terms and provisions contained in pages 1
and 2 of this PUD Rider.

Y e s (seb
-Borrowver

(Seab
-Borrower

(Seal)
-Borrower

{Scah
-Borrower

MULTISTATE PUD RIDER--Single Family--FNAMAZFHLAMC UNIFORM INSTRUMENT Form 3150 9/90
ISCACRID** /0 195/31 SUI0Y9-1. Page 2 of 2 Revised 8/91




~ UNOFFICIAL COPY |




