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Ttml‘a‘a qu‘([}(‘\ b 3 \Su,umy Instrument™) is given bn

Benneth 8, N, Uzochukwu, a single man

September 14 , 1998 . The mortgagor i

("Borrower"). This Security Instrument is given to - New America Firarcial, Inc.

L)

which is organized and existing under ihe lnws of the State =~f Texas , and whose sddress is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219

(“Lender” ) ~Rorrower owes Lender the principal sum of
forty eight thousand six hundred and NO/100ths

Dollers (U.S. 3 48,600.00 ). This debt is evidenced by Borrower's note dated 4o seme date as this Security Instrument -
{"Now"), which provides for monthly payments, with the fulk debt, if not puid varlier, due and payableon October 1 .
2028 . This Security Instrument seeures to Lender: (a) the repayment of the debt evidencca by 4hie Note, with interest, and all
renewals, extensions and modifications of the Note, {b) the payment of all other sums, with inlerest, sdvanesd vacar paregraph 7 1o protect
the security of this Seenrity fnstnument; and (c) the performance of Borrower's covenants and agreements under 2 Sceurity Instrument and
the Note. For this purpose, Botrower does hereby morigage, grant and convey 1o Lender the (ollowing described property localed in
Cook County, Hlinois:

IOT 14, IN BIOCK 10, IN GRAND AVENUE ESTATES, BEING A SURDIVISION OF THE WEST

1/Z OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE RATLROAD RICHT-CF-WAY

ACCORDING TO PLAT FILED IN THE REGISTRAR'S QFFICE, AS DOCUMENT NUMBER 415155, IN
COOK COUNTY, ILLINOIS

PIN #13-32-120-014
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which has the sddress of 2135 Norch Melvina  J8837481
{Street)
Chicago - ilinois 50639 ("Property Address™),
[City) (Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixiures
now or hereafter a purt of the property. All replacements and additions shall also be covered by this Securily Instrument. Alt of the foregoing
is referred o in this Sccurity Instrument as the "Property.”

R

BORRCWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right 1o mortgage, grant
and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Propenty against all claims and demands, subjeel to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenunts with Himited vanations
by jurisdiction to constiiute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of rincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce the principal
of and interest on the debt exidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes arc Vasurance. Subject to applicable luw or o a wrilten waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments are duc widerine Note, until the Note is paid in full, 8 sum {("Funds®) for: () yearly taxes and assessments which
may attain priority over this Sceurity instrument as a lien on the Property, (5) yearly lensehokd payments or ground rents on the Property, if
any, {c) yearly hazard of property insurance precviums; (d) yearly (lood insurance premiums, i any; (e) yearly morigage insurance preriums,
if any, and () any sums payable by Borrower iz Lzader, in accordance with Lhe provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums, These items are calted "Eserow Mtems.” Lender may, at any time, colleet and hold Funds in an amount.not to excecd
the maximum amount a lender for a federally related martgage loan may require for Borrower's eserow aceount untler the federat Real Estate
Settlemnent Procedures Act of 1974 ay amended from iiviete lime, 12 U.S.C. § 2601 ef seq, ("RESPA"), uniess another law that applies to
the Funds sets a lesser amount. 1 so, Lender may, at any time; zollect and hold Funds in 2n amount not o exceed the lesser amount, Lender
may estimate the amount of Funds due on the basis of eurrint dnte and reasonable estimates of expenditures of fulure Escrow liems or
otherwise tn accordunce with applicable law.

The Funds shall be held in an institution whose deposils are insarel! by a federal agency, instrumentality, or entity (including 1.ender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lendir shull apply the Funds to pay the Escrow Items. Lender muy not
charge Borrower for holding and applying the Funds, annuslly nnalyzing ths essrow account, or verifying the Escrow [tems, unless Lender
pays Borrower interest on the Funds and applicable law permils Lender to make svch a charge, However, Lender moy require Borrower (o
pay & one-lime charge for an independent real cstate lax reporting service used by-v.ender-in connection with this [oan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to te paid- Lender shull not be required to pay Berrower
any inicrest or camings on the Funds, Borrower snd Lender may agree in writing, however, it interest shall be paid on the Funds. Lender
shall give to Borrotver, without charge, an annual accounting of the Funds, showiag eredits undaebits o the Funds and the purpese for which
anch debit to the Funds was made. The Funds are pledged as additional security for all sums seciwed by this Security Instrument.

1 the Funds held by Lender exceed the amounts permilted to be held by applicable law, Leridor shall account to Borrower for the
excess Funds in necordance with the requirements of applicable law. 1€ the amount of the Funds held Uy Leadar ot any time is not sufficient
to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Borrownr skolloay to Lender the amount
necessany to muke up the deficieney. Borrower shall make up the deficiency in no more than twelve montkiy payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Bonoveerany Funds held by
Lender. 1f, under ptragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of scquisition or sale as & credit against the sums sectred by this Seeurity Instrument. :

3. Application of Payments. Unless applicable luw provides otherwise, al) payments received by Lender under paragraphs ! and
2 shall be pplied: firsl, t any prepayment cherges due under the Note; sceond, to amounts payable under paragraph 2: third, to interest due;
fourth, to principal due; and Inst, to any lnte chorges due under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions stiributable to the Property which
may atlain priorily over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly (o the person owed payment,
Borrower shall prompily fuurnish to Lender ulf nolices of amounts to be paid under this peragraph. 1€ Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n} agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good [uith the tien by, or defends agains
enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo prevent the enforeement of the lien; or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Inswument. If Lender determines that any
part of the Property is subject to a lien which may atwin priority over this Sceurity Instrument, Lender muy give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ebove within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insurcd against loss by fire, hozards included within the term "extended coverage” and any othier hazards, imcluding floeds or ficoding, for
which [ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be unreesonably withheld, If
Borrower fails (o maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptable 10 Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
il not made promptly by Borrower.

Unless Lender saa Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration/or repuir is cconomically feasible and Lender's security is not lesseped. if the restoration of repair is not
economically feasible or Lester's seeurity would be lessened, the insurance proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then i, vith any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30
duys u notice from Lender that the insurszic; carrier has offered o settie o elnim, then Lender may collect the insurance procecds, Lender muy
use the proceeds 10 repair or restore the Syoperty or to pay sums sceured by this Security Instrument, whether or not then due. The 30-dsy
period will begin when the notice is given.

Unless Lender and Borrower otherwis< agree in writing, uny application of proceeds to principoi shall not extend or postpone the
due date of the monthly payments referred to in parag aphs 1 and 2 or change the amount of the payments. If under peragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance rolizies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by tas Seeurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anc® Pyotection of the Property; Borrower's Loan Application; Leaseholds.
Bormower shall oceupy, estublish, and use the Property as Borrowet's prinzipal residence within sisty days afler the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year after the date of occupancy, unless
Lender othenwise agrees in writing, which consent shall not be unreascnatily withbeld, or unless extenuating circumstances exist which are
beyond Bomower's control. Borrower shall not destroy, damege or impai the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action or procecding vhether civil or criminal, 1s begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impai’ tha licn created by this Security Instrument or Lender's
security interest. Borrower may cure such a default aad reinstate, as provided w puragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith delermination, precludes forfeiture of the Borrower's interest in the Property or other
muterin] impairment of the lien created by this Security Instrument or Lender's seeurity interest, 3¢ rrower shall ulso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements o Lender (or failed (o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nct limited to, representations concerning
Borrower's ocoupancy of the Property as a principal residence. If this Security Instrument is on o leasehnid, Borrower shall comply with all
the provisions of the lease. 1 Borrower requires fee fitle to the Property, the leasehold and the fee title shal! not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Righty In the Property. 1f Borrower fails to perform the covenants and agre<ments contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such.as a proceeding in
bankruptey, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay for vshuever is necessary
to prolect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priotity over this Sccurity Instrurnent, appearing in court, paying reasonable attormeys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower sceured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
ut the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any renson, the mwortgege insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the premiums required to obtain coverage substantially
equivalent lo the marigage insurance previously in effect, st a cost substantially equivalent 1o the cost to Berrower of the mortgage insurance
previously in effect, from an alternale morigage insurer approved by Lender. 1 substantially cquivalent mortgage insurance coverage is not
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availsble, Borrower shall pay to Leader each month a swm equal 1o one-twelfth of the yeurly mortgage insursnee premium being paid by
Borrower when the insurnnee coverage fapsed or ceased to be ineffect. Lender will accept, use and rewin these payments s & loss reserve
i liew of mortgage insuranee. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage
(in the amaount and for the period that Lender requiresy provided by en insurer upproved by Lender again becomes available and is obtained.
Borrower shalt pay the premivms required t© maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement hietween Borrower and Lender or applicable luw,

9. Lnspeetion, Lender or its ngent may muke reasonable entries upon and inspections of the Property. Lender shail give Borrower
notice wt the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ¢laim for damages, direet or consequential, in connestion with any condemnation
or other taking of any part of the Property, or for conveyanee in lieu of condemmnation, are hereby assigned and shall be paid to Lender,

In the event of « total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security Instrument, whether
or not then due, with any excess puid to Borrower. In the event of » partial tking of the Property in which the fair marke value of the
Property inumediately before the taking is equal 1o or greator than the amount of the sums seoured by this Security Instrument immediately
before the taking, untess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the prozeeds muktiplicd by the following fraction: (a) the total anount of the sums secured immediately before the taking,
divided by (b) e farmarket velue of the Property immediately before the taking. Any balance shedl be paid to Borrower. In the event of
a partial taking of ¢w Preperty in which the fuir market value of tie Property immediately betore the taking is less than the amount of the sums
secured immedintely before the 2aking, unless Borrower and Lender othenvise agree in wriling or unless applicable law otherwise provides,
the proceeds shull be applice to1he sums secured by thiy Security Instrument whether or not the sums are then due.

IFthe Praperty is abanduned by Borrower, or if, afler notice by Lender to Borrower that the condemor offers (0 muke an award or
settle a claim for damages, Borrower fiils "o respand to Lender within 3¢ days afler e date the notice is given, Lender is authorized to collect
and apply the procecds, at its option, eithZcTa restoration or repair of the Property or to the sums seeured by this Security Instrument, whether
or not then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in prragriphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
anortization ol the sums sccured by this Security Instrument pranted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the ariginal Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings
against any successor in interest or refuse to extend time for paymert o2 otherwise medify amortization of the sums secured by this Secunty
Instrument by reason of any demand made by the original Borrawer or Borrower's successors in interest. Any forbearance by Lender in
exercising wy right or remedy shall not be a waiver of or preclude the eereise of any right or remedy.

12. Successors and Assigny Bound; Joint and Several Liabi¥#:¢1 Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit te successors end asstgns of Lender and Borrowir, subject to the provisions of paregraph 17, Borrower's
covenants und agreements shall be joint and several. Any Borrower whe co-sigrs Qis Security Instrument but does not exeeute the Note:
(1) is co-signing this Security Instrument anly to morigage, grant and convey thet Borrower's interest in the Property under the terms of this
Sceurity instrument; (b) is not personally oblipated to pay the sums secured by this Secerity instrument; and (c) agrees that Lender and any
other Borrower miy agree o exend, medify, forbear or make any accommodations with rigaid to the terms of Uiis Security Instrument or
the Note without that Borrawer's consent.

13. Loan Charges. I{'the loan secured by this Seeurity Instrument is subjeet o a law which sots maximum loan charges, and that
law i finally intcrpreted so that the interest or other loan charges collected or to be coflected in conneeiion with the loan exceed the permitied
timits, then: (a) any such Toan churge shall be reduced by the amount necessary (o reduce the charge 1o the dermitied limit; and (b) any sums
already collected from Bomrawer which exceeded permitted limits will be refunded t Borrower. Lender muy chion: to make this refund by
reducing the principul owed under the Note or by making a direet payment to Borvower. If u refund reduces priveijial. the reduction will be
tréated as a partial prepayment without any prepayme charge under the Note,

I4. Nofices. Any notice o Borrower provided for in this Seeurity instrument shell be given by defivering it ochy mailing it by first
class mail nnless applicable law requires use of another method. The notice shall be dirceted to the Property Address or any other address
Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail to Lender's address stated herein or uny other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
t Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be poverned by federal Jaw and the faw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable faw,
such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given cffect without the conflicting
provision. To this end the provisions of this Security Instrument ard the Note are declared to be severable,

16. Borrower's Copy. Borvower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 ell or any part of the Property or any imerest in it is sold
or transferred (or if a beneficiad inerest in Borrower is sold or transferred and Botrower is not a natural person) without Lender’s prior written
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<onsent, Lender may, at #ts option, require immedinte payment in full of all sums secured by this Sccurilﬁ&ﬁﬂ&ﬂﬂ@cvcr. thss option
shall not be exercised by Lender il exercise is prohibited by federal luw us of the date of this Security Instrament.

[ Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period of not less than
30 deys from the date the netice is delivered or mailed within which Borrower must pay ali sums secured by this Security Instrumen?, 1
Borrower fails to puy these sums prior (o the expiration of this peried, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have enforcernent of
this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contuined in this Security Instrument; or (b) entry of a judgment
enloreing this Secunty [nstrument. Thase conditions are that Borrower: (s) pays Lender o}l sums which then would be due under Lhis Security
Instrument and the Note as if' no seeeleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such uction as Lender
may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property und Borrower's obligation 1o pay
the sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully elfective as if no acceleration had ocourred. However, this right to reinstate shall not apply in
the case of acceleration Vader parsgraph 17

19, Sale of Neve: Change of Lonn Servicer, The Note or a partiaf interest in the Note (together with this Security Instrument)
muy be sold one or more e withowt prior notice to Borrawer. A salc may result in 2 change in the entity (known as the "Loan Servicer”)
that collects monthly payments dv= inder the Note ind this Sectrity Instrument. There also may be one or more changes of the Loan Servicer
unretited to  sule of the Note. 1fthere is a change of the Loun Servieer, Borrower will be given written notice of the change in accordance
with puragruph 14 sbove anc epplicanleapw, The notice will state the name and address of the new Loan Servicer and the address o which
payments should be made. "The notice 7 ulso contain any other information required by applicable law.

20. Huzardous Substances. Borrrwe: shall aot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail not do, mor allow anyene else to do, anything allecting the Property that is in violation of
any Environmental Law. The preeeding two senten ies shall not apply to the presence, use, or stotage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of iny investigation, claita, demand, lawsuit or othier action by any governmental
or regulalory agency or private party involving the Property zad-any Huzardous Substance or Environmental Law of which Borrower hes
actun! knowledge. 1 Borrower lenrns, or is notified by any governwicatal or regulatory suthority, (hat any removal or other remedintion of
any Hazardous Substance aflecting the Property is necessary, Bormowar shall promplly teke al! necessary remedial actions in accordance with
Environmenta! Law.

As used in tis paragraph 20, “Hazardous Substances” ure these substances defined os toxic or hazerdous substances by
Environmental Law and the following substances: gasoline, kerasene, other flamnuble or toxic petroleum products, toxic pesticides and
herbicides, volalile solvents, materials containing asbestos or formaldehyde, und eadioactive materials, As used in this paragraph 20;
"Environmental Law" meuns federal laws sud laws of the jurisdiction where the Property is located thal relate to health, safety or
envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas “ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Parngraph 17 unless applicable Jaw
provides otherwise). The notice shall specify: (a) the default; (1) the action required to cure the d fauit; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) tivad fadtnve to cure the defauli
on or befere the date specified in the notice may result in acceleration of the sums secured by this Security {=strument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrcwar to scccleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
puyment in full of all sums secured by this Security Instrument without further demand and muy foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonabie attorney's fees and costs of title evidence.

22. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Sccurity Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relensing this Security Instrument, but only if
the fee is paid to u third party for services rendered and the charging of the fee is permitted under applicable Jaw.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.

2d. Riders to this Security Instrument. [fone or more riders arc exectied by Borrower and recorded together with this Sceurity
Instrument, the covenants and agreements of each such rider shull be incorporated into and shal] amend and supplement the covenants and
agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument, [Check applicable box(es)].
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0d Adjustable Rate Rider O Condominium Rider [0 1-4 Family Rider

O Graduated Payment Rider 3 Planned Unit Development Rider [J Biweckly Payment Rider
[ Balloon Rider O Rate improvement Rider [0 Sccond Home Rider

O Other(s) [specifyl

BY SIGNING BELOW, Burrower sccepts and agrees to the tening and covenants contained in this Security Instrument and in any

rider(s) execuled by Borrower and recorded with i,
X M KL (Seal)

Benneth S. N. Uzochukwu -Borrawer

Witnesses:

(Scal)

-Borrower

(Scal)

-Borrower

[Space Helow This Line ror Acknowledgment)

State of Illinais

§
§
§

County of Cook

NPT YA
The forcg,ombmslmmcnl was acknowledged before me this \/\ G \’) k. l(}( (&)‘ , {date] by
Benneth S hukwu

[name of person acknowiedged).

\ )\/\\O((\\N\_' AR

(Seal) Notary Public, State of AR ( Ty ;_\ 3

’—\4"““ \w
T J\'r. . ——y
L _{,‘h My Commission Expires: \l sL_QLg &AW@OI}

.-'*”""
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 5060660

THls ADJUSTABLERATE RIDER is made this 14th day of September, 19398 ,and is
incorpormted intw and shall be deemed (0 amend and supplement the Mortgage, Dead of Trust ar Security
Deed (the "Secuiity instrumemt”) of the same date given by the undersigned (the "Borrower") lo secure
Borrower's Adjusianic ®ate Note (the "Note") 1o New America Financial, Inc.

(the "Lender™)
of the same date and coveriug the oroperty described in the Security Instrument and located at:

2135 Morth Melvina, Chicago, IL 60639
[Property Address)

THE NOTE CONTAINS PROVISICNS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMINT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE1
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as feilows:

A. INTEREST RATE AND MONTHLY PAYMENTCHANGES
The Note provides for an initial imerest rate of 10.250 %, Tie Note provides for changes in the
intercst rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafes

The interest rate [ will pay may change on the 18t day of April, 1929 ./ . and on thar
day every six months thereafter. Each date on which my interest rate could chiargz s called 4
"Change Date.”

(B) The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The "Index”is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London markel
{("LIBOR"), as published in The Wall Street_Journal, The most recent index figure availabie as of the [irst
business day of the month immediately preceding the month in which the Change Date occurs is called the

"C Index."”
urrenl index lnitials:)(g_ .g... M... g—
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If the Index is no longer avaiiable, the Note Hoider will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice,

{C). Calculation of Changes

Pélar. each Change Date, the Note Holder will calewlate my new interest rate by adding

six and £75/1000ths percentage poinis (6,875 %) to the Current Index. The
Note Holder villhert round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subjeci to/the limits stated in Section 4(D) below, this rounded amount witlbe my new interest rate
until the next Chiang¢ Tare,

The Note Holder sai'tthen determine the amount of monthly payment that would be sufficient to vepay
the unpaid principal that 1 expected to owe a1 the Change Date in full on the maturity date at my new
interest rate in substantially couai pavments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chonges

The interest rate 1am required-to-pay at the first Change Date will not be greater than  11.7350 %
or tess than 10.250  %. Thereafter,” my interest rate wilinever be increased or decreased on any single
Change Date by more than one and’ S00/1000ths percentage poinis) { 1.50 %)
from the rate of interest 1 have been paying for Ine preceding S1X months. My interest rate will
never be greater than  17.250 %, orlessthwn | 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on cac’ Change Date. 1 will pay the amount of iy new
monthly payment beginning on the first monthly payment ¢ate’afier the Change Date until the amount of my
monthly payment changes again,

{F} Notice of Changes

The Noic Holder wilideliver or mail to me a notice of any chaiges in my interesi rale and the amount
of my monthly payment before the effective date of any change. The neticz will include information required
by law to be given me and also the title and telephone number of a person ‘i wilt answer any question 1 may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifocm Covenant 17 of the Security Instrument is amended to vead as follows:
Transfer of the Property or a Beneficial Interest in Bovrower. If all orwn’ part of
the Property or any interest in it is sold or transferred {or if a beneficial interest in Borrawer
is sold or transferred and Borrower is not a naturad person) without Lender's prior wiitten
consent, Lender may, al its option, require immediate payment in full of 4l sutms secured ‘hy
this Security Instntment. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security [nsirument, Lender also shall not
exercise this option if; (2) Borrower causes 10 be submitted 10 Lender information required
by Lender ta evaluate the intended transferee as if 2 new loan were being made 1o the
Iniria!s:)(_g S'?___ M_ M
MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single  Family Form 3192 /92
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transferee; and (b) Lender reasonably determines that Lender's security willnot be impaired
by the loan assumption and that the risk of 3 breach of any covenant or agreement in this
Sezurity [nstrument is acceptable w0 Lender.

To the extent permitted by applicable law, Lender may charge a reasenable {ee as
o condition (0 Lender's consent to the foan agsumption. Lencer may also require the
transferoe o sign an assumption agreement that is asceptable o Lender and that obligaies
the trassieres-1o keep all the promises and agreements made in the Note and in this Security
Instrument, . Borrower will continuz 1o be ebligaled wnder the Note and this Security
Instrument unfess fender relcases Borrower in Writing,

If Lender/cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice1s delivered or mailed within which Borrower must pay all sums
securedd by this Securtty Instrument, If Borrower fafls 10 pay these sums prior (o e
apiration of this period, Lentcr may invoke remedies permitied by this Security Instrument
without further notice or demand” s Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the erms and covenants contained in this
Adjustable Rate Ruder,

xfﬂ%ﬁgx

et@ N. Uzochukwu {Borrower)

{Bormower)

{Borrower) (Borrower)

AMULTISTATEADIUSTABLE, RATE RIDER - LIBOR INBEX- Single  Family Form 7152 7/92
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