UNOFFICIAL COp##s7493

103170221 05 001 Page : of 10

1998-09~18 16:17:31

Cook County Retorder 39,0t

BOX 397

AFTER RECORDING MAIL TO:
NE‘SLJ\MFHCA MORTGAGE COMPANY

L. 60181

)AP# 300807 §99
bN# 300807 499
1 — [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  September 10. 1598 . The mortgagoris
CAROL L. OSHAMAS A SINGLE WOMAMN

("Borrower”). This Security Instruinent is.givento WESTAMERICA MORTGAGE COMPANY
A COLOKADQ CORPORATION . which is organized and
existing under the laws of THKE STATE OF COLORADD . and whose address is

5655 S. YOSEMITE STREET. ENGLEWOOD CO. 80111
("Lender"). Borrower owes Lender the principal’sum of

Hundred Three Theusand Two Hundre! Dollars and no/l00 Dollars
{US. 3203.200.00 ). This debt is evidenced -Gy Borrower's note dated the same date as this
Sccurity Instrument {"Note™), which provides for menthly ravments, with the full debt, if not paid earlier, due
and payable on Jctober 1. 208628 . This Secarity Instrument securcs to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anu 3% #:newals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security (nstrument; and (c) the performance of Gorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property locaied in COO0K

County, [ilinoiz.

LOCK 1 IN DEVON, CALIFGRNIA ADDITION TO RUGERS PARK. A
N OOF THE SOUTHWEST 174 OF THE SOUTHEAST /4 (GF SECTION
17P 41 NORTH, RANGE F3. EAST OF THE THIRD PRIWNCIDAL
(EMCEPT THE EAST 96.75 FEET THEREQF) RECORDED (APRIL

DOCUMENT 5860229, [N COOK COUTNY, JLLINDIS. LK
-36-417-019-0000

™ e |l"l ;\!
oo miUR L
r'n
).

S

which has the address of 6548 MORTH WASHTENAW CHICAGD
[STREET| [CITY]
Iinois E0645 ("Property Address");
f21e CODE|
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alse be covered by this Sccurity Instrument., Abl of the foregoing is referved to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grani and convey (he Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend penerally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for mational use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

property.
UNIFORN: COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymert e/ Principal and Interest; Prepayment and Late Charges,  Borrower shail promptly
pay when due the pancinal of and interest on the debt evidenced by the Note and any prepayment and late
chiwges due under the Nerz.

2, Funds fur Toaxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay to Lender un the day monthly paymets are due under the Note, until the Note is paid in
full, a sum {"Funds") for: (a) yeariy taxes and asscssmenis which may attain priority over this Security
Instrument as a lien on the Property:«b) yearly leasehold payments or ground rents on the Property, if any;
(c) yeurly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morlgage insurance premiums, if any; atd.(f-any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the/pzvment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any t:m2, <ollect and hold Funds in an amount not 1o exceed the
maximum amount a lender for a federally relat:a morigage loan may require for Borrower's escrow
account under the federal Real Estate Seitlement Proceiurus Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, cotlect and hold Funds in an smsvnt not to exceed the lesser amount, Lender
may cstimate the amount of Funds duc on the basis ol eurrent data and reasonable estimates of
cxpenditures of future Escrow ltems or otherwise in accordance wita applicable taw.

The Funds shall be held in an instiiution whose depositsare insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an mstitviion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Mems. Lender miy not.charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verilying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender4o make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an indzsendent real estale lax
reporting service used by Lender in connection with this loan, unless applicable \aw provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall'not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in veriting, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, 2 annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eac dubit to
the Funds was made. The Funds are pledged as additional sceurity for all sums secured by this Security
Instrument.

[T the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion,
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Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

e R BN

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note;
seconl, to ameunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

GEmLas

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may atiain priority over this Security Instrument, and ieaschold payments
or ground ren's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in<nat manncr, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fiimish to Lender all notices of amounts 1o be paid under this paragraph, 1f Borrower makes
these payments d:rectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees ir. writing to the paymeni of the obligalion secured by the lien in a manner acceptable
to Lender; (b) contests {n gind faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the LenJdes’s opinion operate to prevent the enforcement of the lien: or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this Security
Instrument, If Lender determines that vty part of the Property is subject 10 a tien which may auain priority
over this Sccurity Instrument, Lender may-give Borrower a notice identifying the lien. Borrower shall satisfy
the tien or take ane or more of the actior's set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bsrrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fice/ hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the period: that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower-sukject 1o Lender's approval which shall not be
unrcasonably withheld. If Borrower fails to maimain covergge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shaill be acceptable t0-Lender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies ang ranewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renerval notices. In the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lend<t may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is cccnomically feasible and
Lender's securily is not lessened, 1f the resioration or repair is not cconomically' teasible or Lender’s
security would be lessened, the insurance proceeds shall be appticd to the sums secured by, chis Security
[nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandoas the Property,
or does noi answer within 30 days a notice from Lender that the insurance carrier has offered 1 ssutle a
claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or rostore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-uy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policics and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securily Instrument immediately prior to the
acquisition.
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6. Occupuancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument and shall conlinue 10 occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consemt shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, atlow the Properly to deteriorate, or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the Hen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or procecding lo be dismissed with a ruling that, in
Lender's goed faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material iripairment of the lien created by this Security Instrument or Lender’s security interest, Borrower
shall also be irdefault if Borrower, during the loan application process, gave materially false or inaccurate
information or (stz.ements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of he Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply wiin 2] the provisions of the {ease, If Borrower acquires fee title o the Property, the
leaschold and the fee title shal! not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Kiphte in the Property.  If Borrower fails to perform the covenanis and
agreements contained in this Securitvanstrument, or there is a legal proceeding thai may significantly affect
Lender's riphts in the Property (such as\a proceeding in bankrupiey, probate, for condemnation or
forfeiture or to enforce laws or regulaions, then Lender may do and pay for whatever is necessary (o
protect the value of the Property and Lendcr's rights in the Property, Lender's actions may include paying
any sums secured by a lien which has priority eved this Security Instrument, appearing in court, paying
reasenable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
undler this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragriph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower ang-Leuder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ar'the Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

8. Mortpage Insurance. I Lender required mortgage insurmuice ag.a condition of making the loan
secured by this Securily Instrument, Borrower shall pay the premiums riquirzd 1o maimain the morigage
insurance in cffect. If, for any reason, the mortgage insurance coverage reovired by Lender lapses or
ceases (0 be in effect, Borrower shall pay the premiums required to olitain. coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially eoiivalent to the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by
Lender, If substantially equivalent morigage insurance coverage is not available, Bmrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium ‘xing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use und retain
these payments as 4 loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mertgage insurance coverage (in the amount and for the perisra-that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insuratce in effect, or w0 pravide a'loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. [Inspection,  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause tor the inspection,
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the evens of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Sceurily Instrument immedintely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction; (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than theaimeant of the sums secured inunediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied to the
sums secured by this Seeurity Instrument whether or not the sums are then due.

If the Prope:(y-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award oz settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i« given, Lender is authorized to collect and apply the proceeds, a1 ifs option,
either to restorition or repai’oi the Property or to the sums secured by this Security Instrument, whether or
not then due,

Uniess Lender and Borrower scherwise agree in writing, any application of proceeds to principal shaff
not exlend or postpone the duce date of the inonthly payments referred to in paragraphs I and 2 or change
the amount of such payments.

i1, Borrower Not Refensed; Forbeataw.e By Lender Not a Waiver,  Exiension of the time for
payment or modification of amertization of the 2u ns secured by this Security Instrument granted by Lender
lo any successor in interest of Borrower shall not opecate to release the liability of the original Borrower ot
Borrower’s successors in inmterest. Lender shall not be required to commence nroceedings against any
suceessor in interest or refuse 10 extend lime for paymint or otherwise modify amortization of the sums
secured by this Sccurity Instrumens by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising/any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; ZTo-zigners.  The covenams and
agreements of this Security Instrument shall bind and benefit the succecsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanis cad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does-nncenecute the Note: (1) is
co-signing this Security Instrument only to morigage, grant and convey that Boiiower's interest in the
Property under the terms of this Security instrumen; (b) is not personaily obligalsd (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Boriower-may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Securits Instrument
or the Note withowt that Berrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law waich sets
maximum loan charges, and that law is finally interpreted so that the interest or other joan clarses
collected or to be cotlected in connection with the loan exceed the permitted limits, then: (a) any such van
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b} any
sums aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose ta make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. {f a refund icduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be dirccted to the Property Address or any other address Borrower designaics by notice 10
Lender. Any notice to Lender shall be given by first class mail o Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be decnied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Securily Instrument and the Note are declared to be severable.

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

t7. Transizi of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or
any interest in i iev5id or transferred (or if a beneficial interest in Borrower is sold or Iransferred and
Borrower is not a naturai erson) without Lender’s prior writien consent, Lender may, al its option, require
immediate payment in full-0f all sums secured by this Security Instrument. However, this option shall not
be cxercised by Lender if ¢x reise is prohibited by federal law as of the date of this Security Instrument.

If Lender cxercises this ojticn -Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than30 davs from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender riay invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrowsy '

18. Borrower’s Right to Reinstate, If Ecirower mecls certain conditions, Borrower shall have the
right to have enforcement of this Security Instrutnent-discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specifv for reinstatement) before sale of the Property
pursuant to any power of sale conlained in this Security Instrument; or (b) entry of a judgment enforcing
this Securily Instrument, Those conditions are that Borrowe:: (2) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incuried 11 enforcing this Security Instrument,
inchuding, but not limited to, reasonable attorneys' fees; and 2 takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Fenazr’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument.cheii continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shaii not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice (o Borrower., A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly paymeits due under
the Note and this Security Instrument. There also may be one or more changes of the Loan fervicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be givin written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will stat< tiie
name and address of the new Loan Servicer and the address to which payments should be made. Tuc
notice will also conlain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violalion of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is noiified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: pasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materinals. As used in this paragraph 20,
"Environmental-Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healtli, sataty or environmental protection.

NON-UNIFCIMW COVENANTS. Borrower and Lender further cavenant and agree as lollows:

21, Acceleration; Reiandles, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of apy ‘ovenant or agreement in this Security Instrument (but not prior to
acceleration under parapripn 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the acyion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given (o Borrower, by which the default must be cured; and (d) that failure
to cure the defanit on or before the date specified in the notice may result in acceleration of the suins
secured by this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tae dieht to reinstate after aceeleration and the right to assert
in the foreclosure proceeding the non-existine: 4f a default or any other defense of Borrower to
geccleration and foreclosure, If the defanlt is notcared on or before the date specified in the notice,
Lender at its option may require immediate payriens in full of all sums secured by this Security
Instrument without further demand and may forerlose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o colleet all exprases incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitec to, reasonable attorneys* fees and costs of
title evidence,

22. Release.  Upon payment of all sums secured by this Secrriiy Instrument, Lender shall release
this Security Instrument withour charge to Borrower, Borrower shall pay a4y t=cordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeinziion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed uy Dorrower and recorded
together with this Security Instrument, the covenants and agreements of each’ such rider shall be
incorporated into and shall amend and supplement the covenants and agreemente ot this Security
[nstrument as if the rider(s) were 4 part of this Sccurity Instrument, {Check applicable box(es)

U Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Raie Improvement Rider D Second Home Rider

D Other{s) [specify]

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9D
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages |
through 8 of this Sccurity Instrument and in any rider({s) cxecuted by Borrower and recorded with il

Withesses:
_ .
CiQZféﬁk‘ (>// Cf;z ~———__(SEAL)

CARDL L. OSHANA -BORROWER

(SEAL}
-BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

[Spoce Delow This Line For Acknowledgment]
STATEQF  [LLINOIS , Crsy o\ County ss:

I wuan 88090 51 e oS g Mo Public in and for said county and state do hereby certify that
CAROL L. OSHANA, A SINGLE WoMaN

personally known to me to be the same person(s) (vhose name(s) 15 subscribed tg.the foregoing
instrument, appeared before me this day in person, and 1c'mowledgcd that he/ \_g) signed and
delivered the said instrument as ny s/ g free and velumtary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this § W ™V™~day oi /S5t UANCIWNZY R 4 WY

. 2 LR
My commission expitgss v - ‘ I m'\n \A-u\c‘ o, (D~ e i S

oAt "'1 'No‘af)’ Public -
l| ull "\lii l‘w".ui'\ ‘_

R HUE o Hiinos

‘:"n Foap. | BLTRIVRAN I\\ )f
SYSSESPRIERbRE

L l~.l:;:i."§ ik
,‘ My o MRS
g ,,;,m* KEEER
This instrument was prepared by:  WESTAMERICA MORTGAGE COMPANY
Address: 1 S. 6560 MIDWEST ROAD
OAKBROOK TERRACE. IL. 60181

PV
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10th day of September, 1998
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securily Instrumem”} of the same date given by the undersigned (the
"Borrower" ) to secure Borrower's Mote to

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and locaied

a
6548 NORTH WASHTENAW,CHICAGO, IL 60645
[Property Address]

[-4 FAMILY ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower 7nd Lender further covenant and agree as follows:

A. ADDITIONAL PXCPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property deseribed in the Security Instrument, the following items are added to the
Property description, and shatl alse-constitute Praperty covered by the Security Instrument; building
materials, appliances and goods cf every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection wich tha-Property, including but not limited to, those for the purposes
of supplying or distributing heating, cocling, electricily, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access cuntrol apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigeraioss, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shadss, curtains and curtain rods, attached mirrors,
cabincts, paneiling and aitached floor coverings now or hereafler attached to the Property, all of which,
including replacements and additions thercto, shall be(deenied to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the
Sccurity Instrument {or the leasehold estate if the Security tisrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Secutity Instrument as the "Proninty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY/ plorrower shall not seek, agree to or
make a change in the use of the Property or its zoning classificatio,-unless Lender has agreed in
writing (o the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien
inferior to the Security Instrument to be perfecicd against the Property without Lénder's prior writlen
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reni Ioss.in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 isgelcind,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the
irst sentence in Uniform Covenant § concerning Borrower's occupancy of the Property is deleted, Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and 1o
cxecute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease™ shall
mean "sublease” if the Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
autherizes Lender or Lendet's agents to colfect the Rents, and agrees that each tenant of the Property shatl
pay the Rents to Lender or Lender's agents, However, Borrower shall secgive the Rems until (i) Lender
has given Borrower notice of defanit pursuant to paragraph 21 of the Security Instrument and (i) Lender
has given notice 10 the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This

assighment of Renls constituies an absolute assignment and not an assignment for additional security
anly If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by

Borrower as trustee for the bencfit of Lender ounlv, to be applied to the sums secured by the Security
Instrwment; (i) Lender shall be entitled 10 collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender's agents
upon Lender': written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of 1aking control of and managing
the Property” and collecting the Rents, including, but noi limited 10, aitorney's fees, recciver's fees,
premiums on reccrver's bonds, repair and maintenance costs, insyrance premiums, taxes, assessments
and other charges or *he Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any. juiciatly appointed receiver shall be table to account for only those Rents actually
received; and {vi) Lender sitell be entitled to have a receiver appointed to take possession of and manage
the Property and collect she Remts and profits derived from the Property without any showing as 1o the
inadequacy of the Property as sesarity.

IT the Remts of the Propenty e not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents sny funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7,

Borrower represents and warrants that Forrower has not executed any prior assignment of the Rents
and has not and wil! not perform any act that vould prevent Lender from cxercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appoin:ca receiver, shall not be required to enter upon, take
control of ar maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed reeeiver, may d4 so at any time when a default occurs. Any

application of Rents shall not cure or waive any default ordnvatidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate wier all the sums secured by ihe Security
Instrument are paid in full.

§. CROSS-DEFAULT PROVISION. Borrower's default oioreach-under any note or agreement in
which Lender has an interest shall be a breach under the Secirity Instny men. and Lender may invoke
any of the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Barrower accepts and agrees o the terms and provisions rontained in pages |

and 2 of this 1-4 Family Rider. / (—;
7/ , y
%ﬁﬁoﬂ /6/ // s

M
- LSHANA -Borrower

2 {Seal)

~DOTTOWer

{Seal)
-Borrower

(Seal)
-Borrower
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