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MORTGAGE
THIS MORTGAGE 18 DATED SEFFEMBER 9, {994, batween Frank T. Larsson and Marianne G. Larsson,

whose address is 1265 Copper Dr,, Palatine, 1. 60515 (veforrid to helow as "Grantor"); and Midwest Bank of
McHenry County, whose address is 17622 Depot Strect, Union; 1L 60180 (veferrctl to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor weitrnges, warrants, and conveys o Lender al}
of Grantor’s right, title, and interest in and to the following described szt properiy, together with all existing or
subsequently erected or afflixed buildings, improvements and fixwures; (i) easements, rights of way, and
apputtenances; all water, watcr rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}; and all other rights, royaliies, and profits relating to the real property, including without limitation

all minerals, ofl, gas, geothermal and similar matters, located in Cook County, 5Slsie of Illinois (the "Real
Property"):

Lot 164 in Virginia Lake Subdivision Unit Number 3, being a subdivision of part of 1he Southwest 1/4
and part of the Southeast 1/4 of section 12, Township 42 No nge 10 East of wnn Tiird Principal
Meridian, In Cook County, Hinois,

The Real Property or its address is commonly known as 126 ., Palatine, IL 60315 "he Real
Property 1ax identification number is 02-12-403-013,

Grantor presently assigas (o Lender all of Grantor's right, titie, and intef@St in and 1o all leases of the Property and

alt Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Reats,

DPEFINITIONS. The following words shall have the (ollowing meanings when used in this Morigage, Terms not
otherwise defined in this Mortgage shall bave the meanings auributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfil money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 9, 1998, between Lender and Grantor with a credit limit of $43,650,00, together with all senewals
of, extensions of, modifications of, sefinancings of, consotidations of, and substitutions for the Credit
Agreement. The interest ratc under the Credit Agreement is a varjable interest rate based upon an index.
The index currently is 8.500% per annum.  The interest rate to be applied to the outstanding account balance
shall be at a rate 1.000 percentage points above the index, subject however to the following maximum rate,
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| Under; no cmumstanoes shall the interest rate be more than the lesser of 18.000% per armum or the maximum’
o ‘rate allowui by applicable law.

l |
‘._,Exlsﬂng Indebtedness. The words “Existing Indebiedness” mean the indebtedness described below in the
. Existing. lndebtedness section of Jh:s Mortgage

E ""-',Gmnu‘pr The word *Grantor? means Frank T. Larsson end Marianne G. Larssun The Grantor is the
E mortgagor under this Mortgage

: ";_-;.‘:qunranto,» The ‘word. "Guaranior” means and includes without limitation each and all of the guarantors, .
./ sureties, azd accommedation parues in connection with the Indebtedness. R

Imprnvemems The word” “lmprovemems" means and includes without Iumwtwn all existing and: future A
ol mxpmvemems. buildings, structures, mobile homes affixed on the Real Property, facilities, additions, I
urcplacemems ap< ather construcnon on the Reaf Property. '

e lndebtedn&ss Thé word "Indebtedncss means-all principal and interest payable under the Credit Agrcemem
and any ‘amounts ¢ :pe.aded of advanced by Lender to discharge obligations of Grantor or expenses incurred !
L by Lender to enforce ob'ioations of Grantor undes this Morigage, together with interest on such amounts as
i pmvxded in this Mortgage. Snecifically, without limitation, this Mortgage secures a revolving line of credit
EE and shall secure not only. the ginount which Lender has presently advanced to Grantor under the Credit
o "Agreement, but also any. fuire amounts which Lender may advance to Grantor under the Credit
i Agrmnem within twenty (20) yesrs'f>om the date of this Morigage to the same extént as if such futurc -
-atlvance ‘were made as of the date of ‘e, execution of this Morigage, The revolving line of credit S
"ubligaw; Lender to ma!u: advances fo Craxior so long as Grantor complies with all the terms of the T
| 'tht Agrecment and Related Documents. -Grici advances may be made, repaid, and vemade from time Gy
ito time, subject to the limltation that the totai ~tinnding balance awing at any one time, not including A
o ';f_'ﬁnance charges on such balance at a fixed or variabl: Fate or sum as provided in the Credit Agreement, BN
R _:",“any tempomry overages, other charges, and any amcuris expended or advanced as provided in this
" - - puragraph, shall not exceed the Credit Limit as provided 74 the Credit Agreement. It is the intention of
-}'_;Gmntor and Lender that this Mortgage secures the balance ovistending under the Credit Agreoment from

E .'5"'1fﬂme to time from zere up to the Credit Limit as provided above @pJ any intermediate balance, - At no time
shall the. principal amount of Indebtedness secured by the Morizage, ot including sums advanced to
. - protect the security of the Mortgage, exceed $43,650.00. S

. ‘,_:"";Lender. The word “Lender” means Midwest Bank of McHenry County, itr sicressors and assigns. The R
. Lender is the morgages under this Mortgage. R

Mortguge The word "Mortgage" means this Mortgage between Grantor and Lencer, 2nd includes without R
o Iumtauon all assignments and security interest provisions relating 1o the Personal Propert; ind Rents. .

Th i rkn ] EC LE

-

Perscmal Property. - The words "Personal Property” mean all equipment, fixwres, anc. otier aricles of
B personal property now or hereafter awned by Grantor, and now or hereafier attached or affixéd 1o (e Read

;.. ‘Property; together with all accessions, parts, and additions to, al replacements of, and all substitutivns fur, any

' of such property; and together with all' proceeds (including without Fimitation all insurance procesds and
- -_'refunds of premxums) from any sale or other disposition of the Property.

c::l’i'apeﬂy The word "Property” means collectively the Real Property aad the Personal Property.

: Real Property, The words "Real Property” mean the property, imerests and rights described above in the
l "Gmnt of Mortgage" section.

o Rdated Documents. The words "Related Documents’ mean and include’ without limitation all promzssury
S notes, credit agreements, loan agreements, environmental agreements, guaranties, security agrecinenms,
- morigages, deeds of trust, and all other instruments, agreements and documents, whether now -or hereafier

. existing, executed in connection with the Indebtedress.

_'Rents The word "Rents” means all present and fumre rents, revenues, income, issucs, royatties, proﬁts, and
o Vathcr benefits derived from the Property.

TlﬂS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE ENDERTEDNESS AND 2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXDMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage, Grantor shall pay 1o Lender all
amounts secured by this Morigage as they become due, and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesston und Use.  Uatil in default, Grantor may remain in possession and control of and operate and
manage the Praplrty and coliect the Rents from the Property,

Buty to Maintain:- Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs.
replacements, amt miaintenance necessary 10 preserve its value,

Hazardous Substancss.) The terms “hazardous waste,” "hazacdous substance,” “disposal,” “release," and
“threalened release,” aptused in this Morigage, shatl have the same meanings a5 set forth in the
Comprehensive Environeisdl Response, Compensation, and Liabiiitﬁ Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢t seq. ("CERCUA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99499 ("SARA "}, the Hazardovs-Materials Transporiation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Congervation and Rucovery Act, 42-U.8.C. Scction 6901, ¢t scq., or other appiicable state or Federal laws,
rufes, or regulations adopted pursuint/tecany of the foregoing, The terms "hazardous waste” and “hazardous
substance” shall also include, witheut-umitation, petrolewm and petroleum by-products o any {raction thereof
and asbestos,  Grantor represents and wa'ranis o Lender that () During zf:c pericd of Grantor's ownership
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of the Property, there hus been no use,.pereration, manufacture, stotage, treatment, disposal, release or
threntened retease of auy hazardous wasie of Substance by any person on, dnder, about or (rom the Property;
(b} Grantor has no knowledge of, o rensen 10 debicve that there has been, cxcept us previeusly disclosed 1o
and acknowledged by Lender in writing, (1) any sz, gencration, manufacture, storage, ireatment, disposal,
refease, or threatened release of any huzardous wast: or subsiance on, under, about or from the Property by
any prior owners of occupants of the Properly or {ji) any sctual or threatened litigation or claims of any kind
by any person relating 10 such mitters: and  (e) Exceptan previously disclosed 10 and acknowlcd%)ed by

Lender In writing, (1) heither Grantor nor any tenant, copfrac.or, agent or other authorized user of the Propeniy
shull use, generatc, manufaciure, store, tre, dispose of, or(relase any hazardous waste or substance on,
under, about or frem the Property and (i) any such acuviey vhall” be conducted in compliance with al}
applicable federal, siate, and local Taws, regulations and ordinanecs; including withour Hmitation those taws,
regultions, and ordinances described above.  Grantor authorizes weadsr and s agents to enter upen the
Property 1o mwke such inspections and tests, at Gramtor's expense, as Londer may deem appropriate o
determine comphance of the Property with this section of the Monigage.  Aav inspections or tests made by
Lender shatl be for Lender's purposes only and shall not be construed 1o eresce any responsibility or Habslity
on the part of Lender 1o Granior or to any other person.  The represemtations il warrantics contained herein
are based on Grantor's duc diligence in investigating the Property for hazardows wasie, and hazardous
substances.  Gramtor hereby  (q) releasts and waives any future c"f:tims against ender for indemnity or
contribution in the cvent G)ra\mor beeomes table for cleanup or other cosis under any-such laws, and” {(b)
agrees to indemnily and hold hurmless Lender against any and all claims, losser. ) liabilities, damages,
penalties, and expenses which Lender may divectly or indirectly sustain or suffer resuliing om a brewcn of
this section of the Morigage or a§ & consequence of any use, generation, manufnciure, Storzge, disposal,
release or threatened relense of a hazardous waste or subsiance on the properties.  The provisigns.of this
section of the Mongage, including the obligation w indemnify, shall survive the puvment of the Badebredness
and the satisfaction” and reconveyance of the lien of this Mongaze and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure of otherwise,

Nuisance, Waste, Granior siall not cause, conduct or permit any nuisange nor commit, permit, or sutfer any
stripping of or waste o of o the Property or any portion of the Property. . Without [imiting the generality of the
foregoing, Grancor will not remove, or grant 1o any other party the’ right 1o remove, any fumber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prioy written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition 1o the removal of any Iimprovements, Leader may
require Granior o make arrangements satisfactory 1o Lemler 10 reploce “such  hmprovemems with

improvements of at least equa! value.

Leader’s Right 1o Enter. Lender and its agents und representatives may enter upon the Reat Property at al)
reasonable times o atend to Lender's intcresis and to Inspect the Properly dor purposes of Granior's
comptiance with the terms and conditions of this Morgage,

Complizanee with Governmental Requivements, Gramtor shall promptly comply with afl huws, ordinances, and
regulations, now or hereafter in effect, of ali governmental authorities applicable to the use or eccupancy of the
Property. Grantor may contest in good faith any such taw, ordinance, or regutation and withhold compliance
dunng any proceeding, including appropriate appeals, so tong as Granter has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's intercsis in the Property are not jeopardized.
Lender may require Grantor (0 post adequate security of a surety bond, reasonably satisfactory 10 Lender, 1o
protect Lender's interest,
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" Duty t4 Protect. Grantor agrees neither to abandon nor leave unattended the Pmpenﬁ. Granior shall dp aff |
- other scts,”in: addition to those acts set forth above in this section, which from the character 2ad use of the !
Pmpm;ty are reasonably necessary 1o protect and preserve the Property, ‘

'DUE ON/SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediaiely duc and payable al
“sums secied by, this Morigage upon the sale or transfer, without the Lender's prior written consent, of alt or any
“part of t:¢ Real Paperty, or any interest in the Real Property. A “sale or transfer” meavs the conveyance of Real
: Property “or any’ right, Uile or interest therein; whether legal, beneficial or equitable; whether voluniasy or
involuw ary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest With 2 term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of 10 any land trust holding title to the Rea Property, or by any other method of conveyunce
* of Reg Property imerest. If any Grantor is a corporation, partnership or limited Hability compauy, transier also
" incluces any-change “» ownership of more than twenty-five percent (25%) of the voting stock, pasinership inferests
‘o tirnited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
“by [ender if such exerciec s prohibited by federal law or by Hinois law.

TAKES AND LIENS. 1% fotlowing provisions relating to the taxes and liens on the Property ase a pari of this

. Mengage. -
Payment. Grantor shall jay-when due {(and in all events prior to delinquency) all (axes, payroll tatey, special
| faxes, ‘assessments, water charges and sewer service charges levied against or on account of the Property,
cand shall péy when due all clris for work done on of for services rendered or material furnished o the
- Property. “Grantor shall maintain the Propen{ free of alf liens having priority aver or equal 1o the interest of
"7 Lender under this Mort%aé e, excepi-forne lien of taxes and assessments-not due, exccg:,s for the Existing
¢ Indebiedness seferred to %nw, and except su-otherwise provided in the following paragraph. X

’ s N ’ . - )

. Right To Contest, Grantor may withholc payment of any tax, assessment, or Claim in canncetion with a good
- falth dispuse over the obligation to pay, so lorg »5 Lender's interest in the Property is not jeopardized. I a lien
o grises or 1s filed a8 a resalt of noopayment, Grzior shall within fificen (15) days afier the lien aises or, if 2

" Bea'ts filed, within fifieen (15) days after Graoworiins notice of the filing, secure the discharge of the lien, or if
' requested by lender, deposit wilh Lender cash or a sufficient corporate surety bond or other secusity
. saisfaclory to Lender in an amount sufficient jo discharse Uiz lien plus any costs and attorneys’ fees. ar other

- -charges that could accrue as a result of & foreclosure or sale under the Yen. - In any contest, Graptor shall
;7 defend iself and Lender and shall saisfy any adverse jucgment before enforcemeni against the Property.

- Grantor shall name Lender as an additional oblgee unuer” aay surety bond furnished in the contest
proceedings.
.. Evidence of Payment. Grantor shall upon demand fumish to Lendec satisfaciory cvidence of payment of the
< takes or asszssments. and shall authorize the appropriate governmental o2ficial to deliver 1o Lender at any time
‘a written statement of the taxes ard assessments against the Property.

‘Notice of Contruction, Grantor shail notify Lender at least fifteen (15) cays Lefore sty work is commenced, -
-any services are furnished, or any materials are squiied 1o the Propenty, if any riathanic’s lien, materialmen’s
lien, or other lien could be asseried on actount of the work, services, er materials ~ Grantor will upon request

- of Lender furnish to Lender advance assurances satisfacrory to Lender that Grantor son-gnd will pay the cost
of such improvements,

I PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Tropenty are a part of this

vt Mortgage,
- - Muintenance of Insurance. Gramtor shal} procure and maintain pelicies of fire insurante wins, standard
" extended coverage endorsemenis on a replacement basis for the full insurable walue ocovoring &l
Smprovements on the Ren! Property in an amount sufficient to avoid application of any coinsurasce clsusy, and
- with a standard mortgagee clause in favor of Lender.  Policies shail-‘%e writlen by such insurance comnpaiies
and in such form as Dy be reasonably acceptable to Lender. Gramtor shall deliver to Lender certificares of
coverage from each insurer containing a stipulation that coverage will not be cancelied or dimiuished without 4
- minirmum of ten (10)-days’ prior writies notice to Lender and not containing any disclaimer of the insurer's
- liabitity for failure to pive such nosice. Each insurance policy also-shall incluge an endorsement providing that
~ coverage in favor of Lender will oo be impaired in any way by any act, omission or default of Grantor or any
" other person,  Shouid: the Real Propcrgu at agy time betome located in an area designated by the Director of
the Federat Emergency Management gencY as 24 .sépwal flood hazard area, Grantor agrees \o obtain and
maintais Federal Flood Insurance for the full unpaid principal balance of ihe loan, up 10 the maximum pplicy
+ limits set under the National Flood asurance Program, or as etherwise required by Lender, and o mangain
such insurance for the term of the loan, |

Application of Proceeds. Granior shall prowptly notify Lender of any Joss or damage to the Property. ;{,cnder a

may make proof of loss if Grantor fails 10 do so widkin fifteen (I5) days of the casuaity. Whethey or not
Lender’s security is impaired, Lender may, at_its election, apply the procteds (o the’ reduction pf the .
indebtedness, payment of any lien affecting the Properry, or the réstoration and repair of the Propeuty.. If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace tie damagfd or
destroyed Improvements in a manner satisfactory 10 Lender.  Lenmder shall, upon safisfaciory pioof of sech .
expenditure, pay ‘or reimburse Grantor from the procesds for the reasonable cost of repair or restoration if
Grantor is not in default ynder (his Morigage. Any proceeds which have not been dishursed wishin ¥ daﬁ
‘after their recelpt and which Lender has not committed 1o the repair or restoration of the Propersy,shall be
used first 1o pay apy amount owing 10 Lender under this Morigage, then 1o pay ccorued inieres!) snd the:

/
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remainder, if any, shall be applied o the principal balance of the Indebiedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance ot Sale.  Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered b¥ this Mortgage at an%" trusiee’s sale or other sale held under the
provisions of this Moripage, or &t any foreclogure sal¢ of such Property.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedness described
below is in effect, compliance with the insurance pravisions centained in the instrument evidencing such

Existing Indebtedness shall constitule compliance with the insurance provisions under this Mortgage, 1o the

exient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, 1f
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rc;cgcdj shall apply only (o that portion of the procceds not payable to the hoFder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Granior fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially alfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be requuert o, take any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear intersat at the rate provided for in the Credit Agreement from the date incerred or paid by Lender to
the date of rcga ment oy Grantor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added to the balance o the credit line and be apportioned among, and be payable with any instaliment payments

to become due during caned 1) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or  (c) be trea’ed 2s a balloon payment which will be due and payabie at the Credit Agreenient’s
maturity. This Mortgage alse”wiit secure paymeni of these amounts. The rights provided for in this paragraph
shall be in addition to any otherrights ar any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shali-not be constried as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. < The following nrovisions relating 1o ownership of the Property are a part of this
origage.

Title, Grantor warrants that:  (a) Gramto: Iwlds good and marketable titic of record to the Property in fee
simple, free and clear of all liens and encumbiaices other than those set forth in the Real Property description

or in the Existing Indebtedness section below or/1n” any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in Ccnnection with this Mortgage, and (b} Grantor has the full
right, power, and authority to exccute and deliver this *oitgage 10 Lender.

Defense of Title. Subject to the cxception in the parugrasi above, Grantor warrants and will forever defend
the title to the Properly against the lawful claims of ali ncrsons.  In the event any action eor proceeding is
commenced that questions Granlor’s title or the inlerest of Lepder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai jzarty _in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented invbs proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lenuey euch instruments as Lender may request
from time (o time to permit such participation.

Compliance With Laws. Grantor warrants thal the Propcny and Grapior's use of the Property complies with
all existing applicable laws, ordinancces, and regulations of governmental autkosiies.

EXISTING INDEBTEDNESS. The following provisions concerning existiug “indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien ol this Morlgage securing the Indebiedness may be secemdary and inferior 1o an
cxisting lien.  Grantor expressly covenants and agrees to pay, or see lo the paymeri~of, the Exisling
Indebtedness and to prevent any defaull on such indebtedness, any default under the instrimen's evidencing
such indebtedness, or any default under any security documents far such indebtedness.

No Modifteation. Grantor shall nol enter into :mzla reement with the holder of any mortgage, deadof trust, or
other sccurity agreement which has priority over this Mortgage by which that agreement is modificl, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request ror accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1f all or any part of the Properly is condemned h%( eminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its clection require that all or any
goruon of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and avtorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall Jaramptly.notify Lender in writing, and
Grantor shall prompily take such stcps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Gramor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating Lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grator shall execute such documents in
addition 10 this Morlgage and take whatever other action is requested by Lender 10 perfect and continee
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- . Lender's Jien on ke Real Property. - Grantor sha]l reimburse Lender for all laxes, as described below, together

- with'al} expenses incurred in recording, perfecting or continuing this Mortgage, includisg without limitation’ all
 taxes; fees, documentary stamps, and other charges for recording or registering this Mortgage, :

" Taxes.: The ‘following shall constitute taxes to which this section applies; (a) a specific tax upon this type of

- Mongage or upon alf or an({ part of the Indebiedness secured by this Mortgage: (lgj; #.specific tax on Grantor

- wh;:%ﬁrm tor is authorized or requiredto deduct from payments-on the Indebtedness secured by-this type-of
: ,ﬁjortgagc; - {€)-a tax_on this: type’ of Mongage ‘chargeable against the Lender or the holder of the Credit

+ Agresment;. and éd)  specific fax on all or any portion of the Indebtedniess or on payments of principal and
- Interest. made by Grantor. . . kgt

.~ Subsequent Taxes, If an tax to which this section applies is enacted suhsg ent to the date of this
* Montgage, this event shall have the same effect as an Event of Defanlt (as defin "below), and Lender may ‘
© -&xercise any or-all of its available remedies for an, Event of Defauir as Drovided- befow unless Grantor either ‘
: f)‘ms;ilhelax befare it becomes delinquent, or (b) contests the for oo provided-ahove in the Taxes and |

- t'rens; section and deposits with Lender cash or a sufficient corporate surety bond or- other security salisfactory

o Om e_]'.‘-": = o ' . )

-SECURITY  AGR7EMENT,; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
eeurity Agreemera ar. a part of this Mortgage. , ‘

| Security: Agreeient. This instrument - shall constitute 2 sccuritg agreement to e extent any of the Property
constitutes Hixture.: o: nther personal property, and Lender shall have all of the rights of 2 secured party under -

¢ the Uniform Comme:¢ia. Code as amended from time to time. - '

. Security Interest. . Upon auest by Lender, Grantor shall execute financing statgments and take whatever
+ -other:action " is ' requested Oy iender to perfect and continue Lender’s security: interest in the Rents and
.ersenal: Property, ‘In addil:on. '3 recording this Morigage in the real property - records, Lender may, at any
 iime andi without funhcr‘au&u:z‘_‘zatinnif;om Grantor, file executed:copnte ans,. copx_es:-or‘reg::oduct:qns.—of this
. Montgage as’ 8- financing statement - fir“ator shall reimburse Lender for ai . expenses incurred in perfecting or -
- Continning this security mterest; ' Upea default, Grantor shall assemble. the Personal Property in: d manner and.
. @ a place’ reasonably convenient to Gran'or and Lender and make it available to Lender within three (3) days:
. dfter receipt of written demand from Lenger, ! ' o

_ Addresses, ™~ The mailing addresses of Granici {dsbtor) and Lender (secured party), from which information
- Loncerning -the security wmterest. granted by this Morigage may be abrained (each s’ required by the Uniform- -
Commercial: Code), are as stated on the first page of this Morigage. g

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The wollewing provisions relati'ngi; to further assurances and
glfturq:gaggf 2C1'are a part of this Mortgage.

-, Further Assurances, At any time, -and from time (o time, uron request of Lender, Granior will make, execute
~+ and deliver, or will cause 19 be made,.‘executed or deliverea, (' i ender or to Lender’s designee, and when
.. requedted by Lender, cause to be filed, recorded, refiled, or rere~orund, as the case may be, al such times:
. and: in‘such-offices and places as Lender may deem appropriate, any 702 all such mortgages, deeds of wust,. -
. securily, deeds, -security ‘agreements, - financing statements, coniinuanon siai=ments;: unstruments “of further™
. " aasurance; certificates, and other documents s may, in the sole opinion o Lendzr, be nkeessary or desirable
“v o norder to #ffectnare, complets, perfect, continue, or preserve (a) the obligairas of Grantor under- the Credit
-+ Agrestnent, this:Mortgage, and the Reluted Documents, and (b) the liens and sevvrity. interests created by this
- Mortgage on. the Property, whether now owned or hereafier acquired by Grantor, Uidess prohibited by law. or Y
. - agreed 10 the contrary | [g".l.ender in erggg.- Grantor: shail- reimburse Lender 4cr 4l costs and - expenses A
'+ incurred in-connection with the matters referred 10-in this paragraph, f o
- Attorney-in-Fact. If Grantor fails.to do any of the things referred: to in the preceding parasraph, Lender may
-:do s for ‘and in the’ name of Gramtor and at Grantor's exgense.- For ‘such purpose., ‘Fr:’:\.tpr bereby
-, irrevocably “appoints Lender a8 Grantor’s attorney-in-fact for the. purpose of makinfgjexecuurg. aelivering,

- filing;=recory nder’s scle gninion, to

ecording, and: doing all other things as may he hecessary or desirable, in
L ,_gchmphsl!l,_thgfmanersrefmed to in the preceding paragraph. R _
FULLPEIRFORMANCE If Grantor pays all the Indebiedriess when due, terminates the: credit ine aceouat, and
:_mhcrw_nsefggerfp,rmg .all the obligations ‘imposed upon Grantor under this Munga%e,. Ley
‘deliver to;Grantor.a suitable ’

tior / . nder shall execute and
deliver to Gy ! e satisfaction of this Mortgage and suitable Statements of ‘termination of any financing
staiement onfile eyidencing Leude:'s-secunlr interest in the Rents and- the- Personal’ Property. .Grantor will pay, ¥

roitted'iby ‘applicable law, any - reasonable. termination fee as determined by  Lender om-time 10 time. - If,
Jowever; ‘payment; is: made- by Grantor, 'whethgr‘volun,taply or otherwise, -or by guarintor or by any third party,. on
thg:lgldef)wd%l" Aness and: thereafter Lender is- forced to remit the amount of that paymerit (a) to Granfor's trusiee in' -
bankrupicy, :orf-toz'a“::g; sitnilar person’under -an federal or state bankruptey {aw.or law for the relief.of debtors, by
b dgment, decree of order of any court or administrative body: having jutisdiction: over Lender or
any. ot Lender's property: or (C)'.by.l‘t_‘.ason_ of any seitlement or compromise of any c.lmm.mz;‘de:lgy Lender with any
claimant (including wi out " limitation Grantor), the Indebtedness shal]’ bepons:dcred;fuﬂpui_d or. the purpose of
18- Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case . -
ma Vimstanding any. cancejlation of this Mortpage or of A0y DOte. or other-instrament or agreement
evidencing: the-Indébtedness and the Property will continue to secure the amount repaid or recovered to the same:
extent:as’if that: amount never had been originally received b{n Lender, and Grantor- shall be bound by any
udginent, decree; order; settlement or compronuise relating to the

AL GECIEE, ord ‘ debtedness or to this Morigage.
‘?HEFAULT Each of the following, at the option of Lender,

_ h of he op shall constitute an event of default (“Event of Default")
, dcr:-,thls'qu_r_,t_ age: . (2) Grantor commits fraud or makes a materjal misrepresentation at' any *ine in connection.
with the ‘credit: Tine- account. .- This can include, for example, a false: Statement about Grantor’s income, assets,”
wbihtws,pr any ather aspects of Grantor's financial condition. {h) Gramtor daes not meet-the repayment terms of
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4 class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

~§ Mortgage, Any parly may change its address for notices under this Mortgage by giving formal wrilten notice (o the

" other parties, specifying (hat the purpose of the norice is to change the party's address. All copies of notices of

wwy foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as

£ shown near the beginning of this Mortgage. For notice’ purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Mortgage. No alteration of or amendment (o this

ort%agc shill be cffective unless given in writing and signed by the party or parties soughi 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage bas been delivered to Lender and accepted by Lender in the State of

Ilinois, This Mortgnge shall be governed by and construed in uccordance with the laws of the State of
Uinais,

Cuptlon Headings, - Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or/define the provisions of this Mortgage,

Merger, There shal' oc.on merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any. time held by or for the benefit of Lender in any capacity, withoul the written
consent of Lender,

Multiple Partics. All obligaiicas-of Grantor under this Mortgage shall be joint and several, and all references
to Granlor shall mean cach and every Grantor. This means that cach of the persons signing below is
tesponsible for all obligations in this Morigage.

Severability, 1 a court of compeient jusisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circimstance, such finding shall not render that provision invalid or
unenforceable as (o any other persons or circumstances.  If feasible, any such offending provision shall be
deemed o be modified lo be within the limitsof-enforceability or validity; however, il the offending provision
cannot be so modified, it shall be stricken and ol other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated 15 this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the Property becomes vested in a person other 1hian Granlor, Lender, without nolice to Grantor,
mﬂg deal with Grantor’s successors with reference 1o tng” Morigage and the Indebiedness by way of
Ifo:l %arlence or extension without refcasing Grantor frem the ouitnations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence, Time is of the essence in the performance of *his Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and wyives'all rights and benefits of the
homestead cxemption laws of the State of [Hinois as to all Indebtedness securad Ly this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under
the Relaied Documents) unless such waiver is in writing and signed by Lender. <No-delay or omission on the
part of Lender in excrcising any right shall operate as @ waiver of such right or any otiier right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rizhus or any of
Grantor’s obligations as {o any future transactions. Whenever consent by Lender is required in-ihiz Montgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X .é?// / éw/z}
%/ Frank T. Larssin

e —rd
% ///(}%/////% T LrEs.

*i.>Muarianne G, Larsson
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-the credit lin¢: account. (c] Grantor’s action or inaction adversely affects the collateral for the credit line account or
‘Lender's rights .in the collateral, -“This can inchude, for example, failure to maintain required insurance, waste or
destructive uss of the dwelling, failure to pay taxes, death of all f:;sm liable on the iaccount, transfer of tile.or
sale of the-dvielling, creation of a lien on the dweilin without Lender’s permission, foreclosure by the holder of

another;lien, br the use of funds or the dwelling for pro ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaficr,
‘Lerider;at its. Option, may exercise any one or more of the following rights and remedies, in addition to any other
- righits of. rema:dlpsprovided:by law: - .
- ['Accelerte Indebtedness. Lender shall have the right 2t its option without notice to Grantor 1o declare the
o :;enmg;lnﬂ;b_to;dness'1mmedxatcly due and payable, including any prepayment penalty which Grantor would be -
*. required 10 pay. : o
- UCC: Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
~‘remedies of a secared party wader e Uniform Commercial Code.
- “Coliect Rents,  Lender shall bave the right, without notice to Grantor, to take possession of the Pmci)my and
. "'collect ‘e Rens,. including amounts past due and unpaid, and appfy the net proceeds, over and above :
- -« Lender’s costs, agunst.the ndebtedness. In furtherance of this right, Lender may require-any ienant or other AR
- "vuset of the Properiy to'_make‘.apalvments. of rent or use fees directly to Lender. If the Rents are collected by
o - Lender, then Gran‘or irrevocably - designates Lender as Grantor’s aftorney-in-fact- t0 endorse jnstruments :
i - - received in-payment terzof in the name of Grantor and fo negotiate the same and collect the proceeds.:
T D Payinents by tenants o1 shr-users 10 Lender in response to Lender’s demand shall satisfy the obligations for
- 'which the:paymenis are mids. whether or not any proper grounds for the demand existed. Lender may
| fexercise.its tights under this sukgaragraph either in person, by agent, or through a receiver.
- Mortgagee in Possession. Lencer shall have the right to be placed as moxtgapee in possession or to have a-
 receiver appointed to take possession-of all or any part of the Property, with-the power to: protect and preserve
~'the Propenty; to operate the Property v oxding foreclosure or sale, and to collect:the Renis from the Property
. and: apply the proceeds, over and Zoove: the cost of the reccivership, against. the Indebtedness. ~The
. 'mortgagee in possession or feceiver may Se've without bond if permitted by law. Lender's right to the
; apmtmcm.,o a receiver shall exist whethar or not the apparent value of the Property exceeds ihe
- 'Indebtedness by a substantial amount. Employrent by Lender shall not disqualify a person from serving as-a
o rrecelver. . 4 .
.- ’Judicial Foreclosurs, Lender may obtain a judicia’ decree foreclosing Grantor’s intesest in all or any parnt of
- . theProperly. . ‘ ;
# . "Deficiency Judgment. If permitted by applicable law. Lender may obtzin a judgment for any deficiency
©remaimng in the Indebiedness: tue 10 Lender after application of a)) amounts received Trom the exercise of the
- rights provided in this section. .
*Other Remedies, Lender shall have ‘all other rights and remcdies vrovided in this Morigage or the Credit
_‘Agreementor available at law or in equity.
~"Sale'of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
- . - have the property marshalled. ‘In exercising its rights and remedies, Lend.r shall be free to scll all or any part
» 'of the Property. together or st;parateiﬁ,-m one sale or by separate sales. Lendec shall be entitled to bid al any
. public sale,on all or any portion of the Property. _
" Notice of Sale. Lender shall give Grantor reasonable notice of the time and Xlac', of any public sale of the
_ - Personal Property or of the time after which any private sale or other Lnten ed. ilisposition of the Personal
o+ . Propetty s to be made. Reasonable notice shall mean notice given af least ten (10) days before the time of
¢ < . the sale.or disposition.
“ i - 'Waiver; Election of Remedies, A waiver by any patty of a breach of a provision of this }ioctpage shall not
% constitete a waiver of or prejudice the party’s rights otherwise 1o demand strict compliance wita iet provision
©"“or'any other provision. ~Election by Lender to- pursue any remedy shall not exclude fpmsmt of any other
" remedy, .and an election to make expenditures or, lake action 10 perform an obligation. of Grantcr under this -
.: - Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare'a default and cacrzise its
+“rerngdies under this Mortgage. . ‘
- Attorneys’. Fees; Exﬁenses. ‘If Lender institutes any suit or action to enforce any of the terms -of this
- ‘Morigage. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
'+ fees't-tnal and on any appeal: Whether or not any coust action iS svolved, all reasonable expenses incurred
by iEender -that: in' Lender’s .opinjon are necessary at any time for the protection’ of its intercst -or the
" ‘enforcerent of its rights shall. become 2 part of the Indebtedness payable on demand and shall bear interest
" fromi'the date of expendirure: until repaid at the rae provided for in the Credit Agreement. Expenses covered
.+ by this ‘paragraph include, ‘without limitation, however subject to any . limits under: applicable: law, Lender’s
. attorneys’ fees and Lender's legal expenses whether or not there is a-lawsuit, including attorneys’ fees. for
" hankruptey’ proceedings (including efforts to modify or vicate any aufomatic stay .or” injunction), appeals: and"
. .. .any-amicipated 'post-judgment collection services, the cost ofsearching: records, ‘obtaining title reports
L (incliding -foreclosure reposts), surveyors' reports, and appraisal fees, and title insurance, to the exlent
- permitted by applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by

L claw e .
"/ ' NOTICES TO GRANTQR AND OTHER PARTIES. An notice under this Mortgage, including without limitation any -
-+ potice -of ‘default and ‘any notice of sale to Grantor, shalfl be in writing, may be sent. by telefacsimile (unless
- otherwisé: required -by. law), and shall be effective when actually delivered, or when deposited with 2 nationally
'/ 'recognized overnight-courjer, or, if mailed; shall be deemed effeciive when deposited in the United States mai} first
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \—;ZZ/ )
) §8
T ] )
COUNTY OF F@(? K‘ )
N _\\

On this day belure we, the undersigned Notary Public, personally appeared Frank T, Larsson and Mariunne G.
Larsson, to me known te be the individuals deseribed in and who executed the Mmmgt, and acknowiedged thi

they signed the Movigage as thetr frev and voluntary aet and deed, Tor4he uses apd purposes there 'ggwEand
Given under prf Rantard officil s Lth's ' n“dn\' of *-&'Pf f 19

Rcsltiing., at AZL#%'L

e

' \
Notary Public in and for the State~o1 "OFFICIA L SEALY

SANDRA L KELLY
é NGTARY PUBLIC, STATE OF 1LLINDIS
WY COMMISSION £t IRES $/28/2002

My commission expires

=

LASER PRO, Reg. U.S. Par. & T.M. OffL, Ver, 3.23 (¢ 1598 CFI PraServices, Ine. AU righis reserved.
[1L-G03 LARSSON.LN L3,OVL]
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