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THIS MORTGAGE {"Security Inetrument"} is given on SEPTPEMBER—10,1998
The mortgagor i HWAh JA KiM, GaRRIED TC JUNGSOOK KIM

("Barrower"). This Security Instrument is given 10 Washington Mutual Bank, FA

i » which is organized and existing under
the laws of USA , and whose adaressis 400 East Main Street Stockton,
CA 95290 ("Lender”). Borrower owes Lender the principal
sum of one Hundred Forty-Four Thousand & 00/100

Dollars {U.S, 144,000.00 ). This debt is svidenced 2y Borrower's note dated the same
date as this Security Instrument {"Note"}, which provides for/ monhthly payments, with the full
debt, it not paid earlier, due and paysble on October i, 2028 . This Security
Instrument sscures to Lender: (a) the repayment of the debt evicescrd by the Note, with
intarast, and all renewals extansions and modifications of the Note; (b}+ha payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secutity of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreemsznts under this
Security Instrument and the Note. For this purpose, Borrowar dees hereby mcrtgr ao grant and
convey to Lender the following described property located in -Adams NS 148

County, lllinois: A

UNIT 32-2777-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE OF INTEREST UM THE
COMMON ELEMENTS IN LOST CREEK CONDOMINIUM AS SET FORTH AND DEFINED LN THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER 93000342

IN THE NORTHWEST 1/4 OF SECTION 22 TOWNSHIP 41 NORTH RANGE 11 EAST OF THE
THRID PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

which has the address of 2777 CEDAR GLEN DRIVE
ARLINGTON HTS Hlinois 60005 {"Property Address");

PIN TAX 1.D. NUMBER: 08-22-104-011-1121

ILLINOIS-.Single Family--Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
7AZ15A (12.97 Page 101 8
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. TOGETHER WITH ail the improvements now or hereafter erected on the Property, and aff
abp’unenpnt_:as,. and fixtures now or hereafter “a  pary of the property. Al

alsa by coverag by this Security. Instryment. All of the
'Propertv.“
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; > Propert , ' demands, subject to any encumbrances of record,
ST THIS - SECURITY INSTRUMENT combines uniform Cavenants. for nationa). use . ang
o haﬁauniformcgvenants- with: limited' variations by jurisdiction to constitute a uniform Security
{ -Instrurnent Covering real property, ‘

.+ UNIFORM COVENANTS, Borrower and Lender covenant ang agree as. follaws: .
RN ) Payment of Principal and interest; Prepaymant. and Late, Charges, Borrower shal
L prompily #av when due‘the.,principal-of. and interest on the debt evidenced by the Note. and-any
"7 o prepaymert 7ind late charges due under the Nota, S ~

o & Fuads for Taxes ang Insurance. Subject 1 applicable law of ta a writtan waiver by

- attaln’ priority. over thje Security _ ‘ :
i.-payments Or -grounu rents on the Property, if any; {c) vearly hazacd or pr
preritims; {d) yearly ﬂood-_ifssaranc.e premiums, if any: (e} yearly mortgage insurance
i if:any: and (f) any sums payable Sy Borrower to Lender, in aecord_anca-wirh-the‘prowsions of
- ¢ ~Paragraph g, in lieu of the pament of | '
',",Egg(dﬁq ltems.” Lander may, at iny #i

I cou tstate Settlement Procedures;ﬁpt of 1974 as amended
Trom time to:time, 12 U.8.C. § 2607 et ser,, {"RESPA"), unless another faw that applies-to the
-1 Funds gets g lesser amount, |f 80, Lender may, m any time, collact arig haid Funds in an-amount
TInotto, exceed the Jesser amount. Lender may eatiirare the . o
C L ogureent’ data-andf-;;eason_ab}e estimates of BXPENC.Lures, of future Esgrow ems or otherwiza in
. dccordance with “ap;ili\cab!e taw. ' ; C C ‘

L vetifying the Escrow. items, inless Lender pays Borrower interasi o the Fyn
S lew -permftS';Lender to make g
. one-time - charge for i

otherwise, Unless an agreement ig

.required ro.Gay. Borrower
may agree in writing, Fuwever, that

- 7 Foe) which
+ . sach dabit to the Funds was made. The Funds. are- pledged as additional security for ai] sums
U - securad by this Security Instrument. - : _
ST I the Funds held by Fender excesd the amoy to 'k 9y applicabie law,
- . Lender shall account to Borrower for the excess Funds in accordance with the requiraments of
& applicable law, If the amount of the Funds held by Lender at any tima is not sufficient o pay the
e s@;rowltems_when.. due, Lender may so notify Borrower in writing, and, in such case Borrower
Sl ‘shall pay to-Lender the amount necessaryito_.make: Up the deﬂcien_c_y;.'Bo'rro_wa.r-jshatt make up
o the deficiency in no more than twelve monthly payments, at L‘énder".s‘ soie discretion,
CES 0 Upon Payment in full of gl SUMS secured by this Sacurity"lnstrument, Lender 'shait
promiptly refyng to ‘Borrowar any Funds held by Lender, ¥, under Paragraph 21, Lender shal
. a\cguire or sell the Property, Len er, prior ta the acquisition or sgle of the Property, shaif apply
SRR any Funds held by

Lender at the time of acquisition or ssle as a credit against the sums secureg
P ;bv.-thls.Security Instrument; .

amounts_parmitted_»td be heid. by

 anise o Page 2 of
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3. Application of Payments, Uniess applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges
due under the Note: second, to amounts payable under Paragraph 2; third, 10 interest due;
fourth, to principel due: and last, to any late charges due under the Note,

4, Cherges; Liens. Barrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priarity over this Security Instrument,
and leasehold payments or ground rents, it any, Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph. It Barrower makes these payments directly, Borrower
shall promptly furnish 1o Lender receipts evidencing the payments.

Beirower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: {(a) agrees in writing to the payment of the obligation secured by
the lien in_a manner acceptable to Lender; {b} contests in good faith the tien by, or defends
against enfolcenent of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the epiornement of the lien; or (o} secures from the holder of the lien an agreement
satisfactory to Le\der subordinating the lien (o this Security Instrument, It Lender determings
that any part of the/Praperty is subject to a lien which may attain priority over this Security
Instcument, Lender may aive Borrower a notice identifying the lien. Borrower shall satisty the
fien or take one or moic of tha actions set forth above within 10 days of the giving of notice,

5. Hazard or Proper.yinsurance. Borrower shall keep the improvements now existing
or heranfter grected on the P/operty insured against loss by fire, hazards included within the
term “extended coverage® and ary o'her hazards, including floeds or fiooding, for which Lender
requires insurance. This insurance-shall be maintained in the amounts and for tha periods that
Lancler requires. The insurance cardiziproviding the insurance shall be chesen by Borrower
subject to Lender's approval which shai ot be unreasonably withheld. |f Borrower fails to
maintain coverage described abovae, Lende may, at Lendar's option, obtain coverage to protect
Lender's nghts in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall_he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tae right to hold the policies and remewals, If
Lander reqmras Borrower shalt promptly give tol Lander all receipts of pand premiums and
renewal notices, In the evant of loss, Borrower shall give orompt notica to the insurance carrier
and Lender. Lender may make proof of less it not made‘p:eraptly by Borrower.

Uniess Lender and Borrower otherwise agree inwnting, insurance proceads shall be
applied to restoration or repair of the Property damaged, if ithe restoration or repair is
economically teasible and Lender’s security 15 not lessened. € .the restoration or repair is not
asconomically feasible or Lender's secutity would be lessened, the ifsurance procaeds shall be
applied to the sums secured by this Security Instrument, whether 4r «ot then due, with any
excess paid to Borrower, It Borrower abandons the Property, or does no! answer within 30 days
a notice from Lender that the insurance carrier has offarsd to settle a slam, then Lender may
collect the insurance proceeds, Lendar may use the procesds to repalr or restors-the Property or
to pay sums secured by this Security Instrurnant, whether or not then duse. “he dN-day period
will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of neaceeds to
principal shall not extend or postpone the due date of the monthly payments refarred to in
Paragraphs 1 and 2 or change the amount of the paymsants, If under Paragraph 21 the Eiuperty
is acquired by Lender, Borrower's right to any insurance policies and proceaeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Rorrower's principal residence for a1 least one year
after the data of occupancy, unless Lendsr otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shail be in default it any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith
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7 judgment could result in forfeiture of the Property or otherwise matsrlally impair the lien croated:
+ by this Security instrument or Lendet’s security interest, Barrower may cure such a gefauit and.
.- reinstate, s provided in Paragraph 18, by causing tha action or proceeding to be dismissed with
"< aypling.that, in Lender’s goad faith determination, precludes forfeiture of-the Borrower's interest
:7" lin the Property or other material impairment of the lien created by this Security Instrument or
.~ {Lehder's security interest. Borrower shell also be in default if Borrawer, during the' loan
7~ iapplication process, gave materially false or inaccurate information or statements to Lendet.lor -
7 faited to provide Lender with any material information). in connection with the [oan evidenced by
.7 - o the Note, including, but not fimited to, representations concerning. Botrower's oscupency of the
" Property s a principal residence. If this Security instrument is on: a leasehold, Borrower shal)
" compily with &l the provisions of the iease. If Borrower acquires feo title 1o the Property, 'ihe
:legsahoit and the fee title shall not merge unless Lender agrees to the merger in writing, -
. 7U: 7. ®rotection of Lendsr's Rights in the Property. If Borrower fails to perform -the
. .coveriants and agreements contained in this Security Instrument, or there is a fegal proceeding
i that may signiiicantlyiattect Lender’s rights in the Property {such as.a proceeding in. bankruptey,
w0 L probate, for condariation or forfeiture or 1o enforce laws or regulations), then Lender may do
-, 7. and pay for whaters: 's necessary to protect the value of the Property and Lender’s rights in the
T -Property. Lender’s actidrs may include paying any sums secured by a fien which has priority
./ -gver this Security Instrurnent, appearing in court, paying reasonable attorneys’ fees and entering
“on the Property to make repairs. Although Lender may take action under this Paragraph 7,
tender doss not have to do s0. : | _ ' . S
-1 Any amounts disbursed by, Lender under this Paragraph 7 shall become additional debt o

7" of Borrawer secured: by this: Security: Instrumant. Unless Borrower and. Lender agree to other

. terms of payment, these amounts s'iall bear interest from the date of disbursement at the-Note

: rate; and shall be payable, with interes:, upon notice from Lender to Borrower reguesting
_payment. ‘ _ : L

.i:. 8. Mortgage Insurence. if Lencer ~cauired mortgage insurance as a condition of

<. 'making the loan. secured. by this Security Insirument, Borrower. shall pay the premiums required

“ .. :to. maintain’ the mortgage insurance in effect, 11 for any reason, the mortgage .insurance

~.{. ‘coverage required by Lender lapses or ceases to e n effect, Borrower shail pay the premiums
;' :required to obtain coverage substantially sguivalen: o, the mortgage insurance previously .in

cov-il effect, @t a cost substantially equivalent to the, cost to/3orrower of the morigage insurance
"+ “praviously in effect, from an alternate morigage insurer arproved by Lender. If substantialty

. -equivalent mortgage insurance coverage is not availabie, Boriower: shall pay to Lender each

“month a sum-equal to orie-twelfth of the yeerly mortgage \nasuience premium being paid by

- Borrower when tha insurance coverage lapsed or ceased ta be v eflact. Lender will accapt, use

. ‘and retain these payments as a loss reserve jn lieu of mortgaye-ipsurance. Loss reserve

' .- payments-may no longer be required, at the option of Lender, if moriga e insurance covarage {in -

" the amount and for the period that Lender recuires) provided by an-insurerapproved by Lender

+ 5 L. again becomes-available and is obtained. Borrower shall pay the premiums required to- maintain’

-1 ‘mortgage Insurance in aeffect, or to provide a loss reserve, until the requirerien: for morigage

-i: insurance.ends in’ accordance with any written agreement between Borrower end Lender or

.. spplicable law, : _ L ‘ :

e 90 Inspection. Lender or its agent may make reasonable entries upon and. ispections

:% " of.the Property. Lender shall give Borrower notice at the time of or prior to anirspection
. spetifying reasonable ceuse for the-inspection, L _

ETiuse 1D, Condemnation, The proceeds of any award or claim for damages, direct or
" conssquential, in connection with any condemnation o other taking of any part of the Property,
it or for conveyance in lieu of condernnation, are hereby assigned and shall be paid to Lender.

L In the event of a total taking of the Praperty,. the procesds shall be applied to the sums

- secured by this Sacurity Instrument whether or not than due, with any excess paid to'Borrower.

*in"the event of & partial taking of the Property in which the falt ‘market value of the Property

. .7 immediately before the taking is equal to or greater than the amount of the sums sacured by this. -

oD security Instrument immediately before the. taking, unless Borrower and Lender otherwise agree

21 writing, the sums secured by this Security instrurnent shall be rediced by the amount of the
" proceeds multiplied by the following fraction: (8) the tota! amount of the sums secured
.. immediately before the taking, divided by (b) the fair market value of the Property. immediately
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before the taking. Any balance shall be paid to Borrower, in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lendar within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to rastoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal<hall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1.and 2 or change the amount of such payments.

11.( Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment nr riodification of amortization of the sums secured by this Security Instrument
granted- by Lendir ¢ any successor in interest of Borrower shall not operate to release the
liability of the origing’c Borrower or Borrower's successors in interest, Lender shall not be
required to commenca rroceedings against any successor in interest or refuse to extend time for
payment or otherwiss modify amortization of the sums secured by this Security Instrument by
reason of any demand maie oy-the original Borrower or Borrower's successors in interest. Any
forbearance by Lander in exe/cisina any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and A:scigas Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Lecurity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, sukjelt to the provisions of Paragraph 17. Borrower's
covenants and agreements shail be joini und several. Any Borrower who co-signs this Security
instrumaent but does not execute the Note:(a))is co-signing this Security Instrument anly to
mortgage, grant and convey that Borrower'z. intarest in the Property under the terms of this
Securlty Instrument; (b} is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any cthor. Borrower may agree to extend, modify,
forbear or make any accommodations with regard to <ne terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. |t the loan secured by this-Sgeuritv Instrument is subject to a law
which sets maximum loan charges, and that law is finally ‘nteipreted so that the interest or
other loan charges collected or to be collected in connection with/the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the anjount naecessary to reduce the
charge to the permitted limit; and {b} any sums already collected froni Farrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ‘make this refund by
reducing the principal owed undar the Note or by making a direct paymant to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayrieat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrariant shall be
given by delivering it or by mailing it by first class mail unless applicable law rerdiras use of
another method. The notice shall be directed to the Property Address or any oteer-address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.,

15. Governing Lew; Saverability. This Security lnstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
instrument and the Note are declared to be severable.

PI2NBE 112.97) Page 5ot 8
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" '16. Borrower's Copy. Borrower shall be given ona canformed copy of the Note and: of
‘this-Security Instrument. _ _ :
w0017, Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of.the

."--?r:o'r-.:erty':or any interestiin it is sold of transferred (or'if a beneficial interest in Borrower is sold

- or-trapsferred and Borfower is not a’natural person) without Lender’s prior written consent,
* ‘Lender.may, at its option, require immediate payment in: full: of afl sums.secured by this Security

" jnstrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by

- federal law as of the date of this Security Instrument.. .

-F.7 I Lender exercises this -option, Lender shall give Borrower notice of acceleration. The
notice shall provide. a period of not less than 30 days from the date. the notice is delivered. or

-+ mailed within which Borrower. must pay all sums secured by this Security. Instrument If
~Borrowr.. trils to pay thisse sums prior to the expiration of this period, Lender may invoke any.

-remedies -primitted Yy this Security Instrument without further notice:or demand on Borrower.

ii%00 18, ‘Borrower's Right to Reinstate. If Borrower meets certain.conditions; .Borrower shall.
~ have the right *o have enforcernent of this. Security Instrument discontinued at any time prior. to
_the earlier of: (s) % days (or such other period as applicable law may specify: for reinstatement) .

.before’ sale of the Sraparty pursuant to any power of sale contained in this' Security Instrument;

“-or (b} entry of a juapment enforcing this- Security ‘Instrument, Those conditions are: that

. Borrower: (a) pays Lencer all sums which then would be due under this. Security Instrument-and
. the_Note as if no accelerzioir had ocourred; (b} cures any default of any other covenants or .

- agreements; (c} pays all.experses incurred in enforcing'this Security Instrument, including; but -

riot limited to, reasonable attornsys’, fees; and (d) takes such action as Lender may reasonably

- taguire to assure that the lien-of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the su'ns secured by this Security: Instrument shall continle

" urichanged. Upon' reinstatemant by. dorrower, this Security Instrument and the obligations

... gecurad” heraby shall remain_ fully effectivs-as if no acceleration had occurred. However, this
. right to. reinstate shall not apply'in the case of suseleration under Paragraph17.

- {togethar with this Security Instrument) may besa'd ane or more times: without prior notice to

‘Borrowar. A sale may result-in a change in the énfity (known as. the "Loan. Servicer") that

. - collects monthly: payments due under the Note and inis Security Instrument. There also may. be

~gne or.more changes of the Loan Servicer unrelated to 4 za'e of the Note, If there is a change of

. _'the-'Loan- Servicer, Borrower will.be given written notice of the change in. accordance with
. _Paragraph 14 above and: applicable law. The notice will state *iie name and address of the: new
.- = _“Loan Servicer and the address to which payments should be inade. The-rotice will also. contain

. any.other information required by applicable law. . o

© 1. 200 Hezardous Substances. Borrower shall not cause o@ reimit the presence, use,
~ disposal; storage, or release of any Hazardous Substances on or in the. Troperty. Borrower shall
" 'not'de, nor allow anyone else to do, anything affecting the Property that i< in violation of any

Environmental Law. The preceding two sentences shall not apply to.1ha presence, use, of

storage “on the Property of small. quantities of Hazardous Substances f1at are generally
recognized to he appropriate’ to normal residential uses ard to maintenance i e Property.
_ Borrower shall promptly:give Lender written notice of any investigation, claim, deria~d, lawsuit

ar-other. action by any governmental or regulatory agency or private party involving the Proparty
" and 'any:Hazardous Substance or Environmental Law of which Borrowerihas actual knawiadge.
. if Bofrower- learns, or is; notified by any governmental or regulatory-authority, that any removal
. of other remediation of any Hazardous Substance affecting the Property, Is necessary, Borrower
. shall promptly take all necessary remedial actions in accordance with Environmental Law.

i0n o Ag used.in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic' or hazardous substances by Environmental Law and the following: substances: gasoline,
- kerogene, other flammable or toxic petroléum products, toxic' pesticides and herbicides, volatile

-+ solvents; materials containing asbestos or formaldehyde, and radioactive materials. As used. in

" this Paragraph 20, "Environmental Law" means federal laws and laws-of the jurisdiction where

.. the:Proparty is located thiat relate to health, safety or environmental protection.’

S INON-UNIFORM. COVENANTS, Borrower and Lender further covenant and agree as

R

follows:. -

TINSE2ON Page B of 8

“57 19, Sele of Note; Change of Loan 3ervicer, The Note or a partial 'merast‘in.th'e' Note.
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach af any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {a) the default; {b} the action required to cure default; {¢) a date, not less than 30
days from the dat= the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asseri in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befora the date specified in the notice, Lender at its poption may require immediate payment in
full of all zums securad by this Security Instrument without further demand and may foreclose
this Secur®, Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in_pursuing the remedies provided in this Paragraph 21, including, but not limited 1o,
reasonable altornays’' fees and costs of title evidence,

22. Rriepse. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Gasurity Instrument to Borrower, Borrower shall pay any recaordationy costs.
Lender may charge Borw Wer.a fee for releasing this Security Instrument, but only if the fee Is
paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestsed. Borrower waives all right of homestead exemption in the
Praperty,

24. Riders to this Secur'ty Instrument. |f one or more riders are executed by Borrower
and recorded togather with this Sasurity Instrument, the covenants and agreements of each
such rider shall be incorporated intc and shall amend and supplement the covenants and
agreements of this Security Instrument. 2z i the rider{s) were a part of this Security Instrument.
[Check applicable lina(s)]

[X} Adjustable Rate Rider 1-4 Family Rider

| Second Home Rider

L
J Graduated Payment Rider ] J Biweekly Payment Rider

| Balloon Rider
_ Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms.ane’ covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and 7€ corded with it.

732156 112.99) Paga 7 ot B
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Signing Solely to waive
Rights of Homertead.
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o sm—— (Space Below This Line Sor A sknowlsdgment]
-~ State of Illinis, _ : K. County ss:

~a Notary Public in and for id- and stste,. do hereby certity that

on Sh G TS ks

personallv known to me-to be the same person(s} whose namels} subscria ad to the foregoing

" instrument, appeared before me this day in persan, and acknowledged that ;ﬂ'\* ‘
- signed and detivered the said instrumant as PI{Z_—Q free and volu r*ta'aact, for the

"-‘ Given under my hand and official seal, this _ ! day
. M _jC'ommission expires: \ g~ 5,) 00

L PRIschm A PASSER

L Washington Mutual Bank, FA

. ‘__:-‘-650 B ALGONQUIN ROAD.
L scHAmtBURG. IL 60173 .
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Washington Mutual

CONDOMINIUM RIDER

03-2341-001763733-1

THIS CONDANINIUM RIDER is made this 10th day of s .
and is incorporated inzo and shall be deemed to amend and supplement tﬁe ﬁortgage, Deed of
Trust or Security Desd {the "Security Instrument"} of the same date given by the
undersigned {the "Losrower”) to secure Borrower's Note to

Washinaton Mutual Bank, FA
(the "Lender") of the same date ‘and covering the Property described in the Security Instrumeant
and located at:

2777 CEDAR GLEN DNTVE, ARLINGTON HTS, IL 0005
{Prcpertic Address)

The Property includes a unit in, together with.an undivided interest in the common elements of,
a condominium project known as:

LOST CREEK /N {the "Condaminium Project"}.

{(Name of Condominium Project)

If the owners association or other entity which acts forthg Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its 'members or shareholders, the
Property also includes Borrower’s interest in the Owners AsSuriztion and the uses, proceeds
and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the covenants and agieasments made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium QObligations, Borrower shall parform all of Borrower': obiications under
the Candominium Project's Constituent Documents. The "Constituent Documeris” &re the: (i)
Declaration or any other document which creates the Condominium Project) (i) «y~iaws; (iii}
cade of regulations; and (iv) other equivalent documents. Borrowar shall promptly pay) when
due, all dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mac/Freddie Mac UNIFORM INSTAUMENT Farm 3140 2190

15374 {01-98) Poge 1 of 3
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B Hazard Insurance. So tong as the Owners Association mamtarns, with a generally
: .accepted insurarice carrier, 8 "master” or "blanket" policy on the Condominium Project which is
" setisfactory to Lender and which: prowdes insurance coverage in the amounts, for the periods;
" and ‘agrinsy the: hazards' Lender requires, including fire and hazards included within the tarm
- extendod noverage"; then:

(2" ) Lender waives the provrsron in Uniform Caovenant 2 for the monthiy payment. o
- “Legder of onu-'wnlfth of the yaarly premium instaliments for hazard msurance on the Propertv,
Locan

S hi) Burr.rw:r s oblrganon under Uniform Covenant 5 to malntain hazard msurance _
: -coverage on the Pregecty is deemed satisfied to the extent that the required coverage is

s provrded by the Qwriera Association policy.

Borrower shall’ glve Lenhdar prompt notice of any lapse in requlred hazard insurancs
.covorage.‘
“ifci - the event of @ drstnbutf in of hazard insurance proceeds in liew of restoration or repair

. },fo!lowmg a loss to the Property,-whather 10 the unit or 10 common elements, any proceeds

" payable to. Borrower are hereby ass.ore< and shall be paid to Lender for application to the sums
- ‘sacUred by the Security Instrument, With 5 iy excess paid to Borrower,

. @i Public Llability Insurance. Boirower shall take such actions: as may be reasonable to
o 'insure that the Owners Association maintaiss a public lisbility insurance. policy acceptable in
'E‘form, amount, and extent of coveraga.to Lencer. ‘

-D. . Condemnation. The proceeds of any caward or claim for‘ damages, direct of
'oonsoquentral ‘payable to Borrower in connection witn-any condemnation or other taking of ali

- " o any part of the Property, whether of the unit or. ¢* the common elements, or for any

conveyance in lieu of condemnation, are. hereby assrgr er’ and shall' be paid. to Lender. Such.

= * ‘proceeds shall be applied by Lender to the sums secured-Ly the Security Instrument as provided
o Unriorm Covenant 10::

e - B Lender's Prior Cansont. Borrower shall not, excepy-afier notice to Lender and with
L Lendérr s prior written consent, either partition or subdivide the Propsit or consent to: '

o i) the abandonment or termination of the Condomipiim . Project, except for

abandonment or termination. requrred by law in the case of substantial: ‘gestruction by fire or
E ;other casua!tv or in the case of a taking by condemnation or eminent doma.n'

D ity - any amendment to any provision of the Constituent Documer1s i’ the provision
A 'rs for the express benefit of Landor.

o {iii) tarmmauon of professrona! managoment and assumption of self—ma 7 9oment of
S the Owners Association, except termination oceurring by operation of law pursuant o JLLLS.A.
46 BB-‘I 2.2, as amended or supersedea; of

- .. MULTISTATE GONCOMINIUM RIDER - Single Family - Fannle Mes/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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03-2341-001763733-1

{iv} any action which wouid have the effect of rendering the public liability insurance
coverage maintatned by the Owners Association unacceptable to Lender,

F. _Remedies. !f Borrower does not pay condominium dues and assessments when due,
then Lariaar may pay them. Any amounts disbursed by Lender under this paragraph F shall
bhecome adcidonal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amcunts shall bear interest from the date of

disbursement 8% the Note rate and shall be payable, with interest, upon notice from Lender to
Horrowear requesting.pavment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

x_ [ Jee. (Ligt

' HWA JA KIM

4 jcwt‘?&ﬂ’/ // :

5@\4\6 S eole lc_“,l e

."zi;;n.ng Solely to waiva
Jights of Homeatsed.,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT Form 3140 /90
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' i ADJUSTABLE RATE RIDER
Washmgton Mutual {12-MTA Index - Rate Caps)

03-2341-001763733-1
982841

THIS ADJI,STABLE RATE RIDER is made this _10th— day of gppTEMBER ,
and is incorporated into and shall be deemed to amend and %upplement the Mortgage, Deed of
Trust or Secv ‘v Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"} to'sacure Borrower's Adjustable Rate Note (the "Note") to _Washington
Mutual Bank, FA" -~ (the "Lender"} of the
same date and covering tne property described in the Security Instrument and located at:

2777 CEDAR GLEN DRIVE, ARLINGTON HTS, IL 60005
Froperty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMZWNT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covariants and agreements made in the Security
Instrument, Borrower and Lender further covenant and.ar’ee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the 1« _amount of principal has been
paid. | will pay Interest at a yearly rate of 7.375 %. The (ntzrest rate | pay will change
in accordance with Saction 4 of the Note. The interest rate required bv Section 2 and Section
4 of tha Note Is the rate | will pay both before and after any default dessiibed in Section 7(B)
of the Nota.

The Note provides for changes in the interest rate and the monthly payinen's, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest ate | will pay may further change on the 1st gay of
October, 2003 , and on that day every _TWELFTH month
thereafter. Each date on which my interest rate could change is called & "Change Date",

NG NEG Page 1 0t 5
330194 (05.98)
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(B) “'he index
.. Beginming with the first Change Date, my interest rate will: be based on an Index. The

"Index“ istho. Twelve-Month ‘Average, determined as set forth, below, of the annual yields
on actwely wr=ded United States Treasury Securities adjusted to. a constant maturity of one
R year as publ:.,t‘u hy' the Federal Reserve Board in the Federal Reserve Statistical Release
B entatled "Salected Intirest Rates (G.13)" (the "Monthly Yields"). The Twelve-Month Average
+is:'determined. by addiic together the Monthly Yields for the most recently aveilable twelve
L months and dwndmg b2,
o - The most recent index f.gure available as of the date 15 days before each interest Rate
: "Changa Date is called: the "Current Index”. If the [ndex is no fonger available, the Nots Helder
S will; choose a new index which 's based upon comparable information.  The Note Holder will
g ;gwe me notice of this ChOIOB

(C) Calculation of Changas
. Before aach Change Date, the Note Holder will celculate my new interest rate by adding
e & Eight Hundred Seventy-Five- Thovsandths percentaye pomts
_ 12,875 % ("Margin") to the Current Index. i Note Holder will then. round the result of
i this:: addition to-the nearest one thousandth of one peroentage point (0.001%). Subject to the
_ ';;_-Iimsts stated in Section 4(D) below, this rounded amour:c il be my new interast rate until the”
. 'next. Change Date. In the event a new Index is selected, pursuant to. paragraph 4{B), a new
o Margin will be determined ‘The new Margin will be the difference betwesn the average of the
: old: Indax for .the most recent three year period which ends ¢n tne last date the Index was
-ff'_avauable plus the Margtn on the last date the old index was avail /aile. and the average of. the
' new Index for the most recent thres year pariod which ends on that uar< (o if not available for
";j"such three year period, for such time as it is available). This difference wi'i-be rounded to the
nearest 1/8 of 1%.
‘The Note Holder will then determine the amount of the monthly paymeit that would be
i sufﬂcuant to repay the: unpald principal that | am expected to owe at the Change Datein full on
~ the maturlty date at my new interest rate in substantially equal payments. The rasait-of this
= calculat:on will be the new amount of my monthly payment.
‘ (D! Limits on Interest Rate Changes
LT My interest rate waII never be increased or decreased on any single Change Date by more
. than Two ‘ , percentage point{s} {__2.000 %) from the

7 NOINEG - , ' .
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rate of interest | have been paying for the preceding TWELVE months., My interest rate
wilt never be greater than _10.950 % ("Cap"}.

(E) Eife:tive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new montn'y. payment beginning on the first monthly payment date after the Change
Date Until the amaodn? of my monthly payment changes again.

{F} Notice of Changas

The Note Holder will dziver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment betore the eftective date of any change. The notice will
include information required by iav. o be given me and also the title and talephone number of
a persan who will answer any quesizn)| may have regarding the notice.

{G) Fallure to Make Adjustments
'f for any reason Note Holder fails (o make an adjustmeant to the interest rate or payment
amount as described in this Note, regardles: ri.any notice requirement, | agree that Note
Holder may, upon discovery of such failure, then/make the adjustment as if they had been
. made on time. | also agree not to hold Note Holder rasgonsible for any damages to me which
may rasult from Note Holdar's failure to make the adjustmant and to let the Note Holder, at its
option, apply any excess monies which | may have paid 1 partial prepayment of unpaid
“Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTAN. SORROWER
Covenant 17 of the Security Instrument is amended to read as falloas;

Transfer of the Property or a Baneficial Interest in Borrower. iiall or any
part of the Property or any interest in it is sold or transferred (or ii.a/caneficial
interest in Borrower is sold or transferred and Borrower is not a natural-parson)
without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instruman?,
Howaver, this option shall not be exercised by Lender if exercise is prohibited by
foderal taw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information

NO HEG Page 30f §
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required by Lender to avaluate the intended transferee as if a new Ioan were being
. riade to the transferee, and (b) Lender reasonably determines that Lender’s
© . secrrity will not be impaired by the loan assumption and that the risk of a breach
..* «of any) covenant or agreement in this Security Instrument or. other obligations
i refated (o the. Note or other loan document is acceptable to Lender, (e} Assuming
: ‘party exenutis Assumpnon Agresment acceptable to Lender at its sole choics and
S dsscret:on, vehinn: Agreement may include an incraasa to Cap as set forth below
" and {d). paymen*; Assumptnon Foe if requasted by Lender. ]
o To the exter/t. ;armuned by applicable law, Lender may ‘cherge a reasonable
. 'jfee as a condmon to-Lender’s consant to theloan as;umptlon, and Lender may
e increase the meximum interest rate limit to the higher of the Cap or 5 percentage
Sl 'pomts greater than the inwrss: rate in effect at the time of the transfer. Lender
~ ‘may. also require the transtoren to sign an assumption agreement that is
SRR ’ acceptabte to Lender and that okigates the transferee to keep all the promises’ '
17" and agreements made in the Note anr i this Security Instrumant Borrower will
- continue to. be obhgated under the Ngte and this Secunty Instrument unless
Lender. has entered into a written assumption agresment with transferse and

L formany releases Borrower.
b 1§ Lender exercises this option, Lender shell give Borrower notice of
' acceleration. The notice shall provide a pariod of /151 less than 30 days from the
date the notice is delivered or malled within which Bmwer must pay all sums
. secured by thls Security Instrument. If Borrower fails iz nav. these sums prior to
"_‘ithe expiration of this period, Lender may invoke any rem! =d‘a" permitted by this
* . Security Instrument without further notice or demand on Borrowar,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adiustable Rate Rider. Borrower hereby agrees to execute any document necassary to
reform this_\gresment to accurately reflect the terms of the Agreement between Borrower and
Beneficiary/or-if the original Note, Trust Deed or other document is lost, mutilated or

daestroyed.

X /lﬂj“):/f s :}.Z‘-— /O} ;J-'I/\‘
HWA JA KIM

S_Dl N 6:7 C;o N tC L’— \‘ f‘/\z’\

rs

igning Solely to waive
Ri%?lts of Homestead.
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