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THIS MORTGAGE {“Security Instrument™) is givenon  August 20, 1998
The mortgagor is

WILLIAM O POTTS III,
LENORA S8 POTTS, HIS WIFE

("Borrower").
This Security Instrument is given 1o

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , aud whose address is
343 THORNALL ST, EDISON, NJ 08837 ("Lender®).
Borrower owes Lender the principal sum of

Two Hundred Forty-Three Thousand, Two Hundred- and 00/100 Dollars
(US. § 243,200.00 ). This debt is evidenced by Borrowie's note dated the same date as this Security

instrument ("Note"), which provides for monthly payments, with the full debt, if ned prid carlier, due and payable on
September 1, 2028 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note: (b) the payraent of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument: and {c) the perfarmance of Borrower's covenants
and agreements under this Set.urtly Instrument andV ihe Note. For |K:s purpose, Borrower does herehy siortgage, grant and convey

to Lender the following described property located in

COOK County. lllinois:

PARCEL ONE: THE SOUTH 21.37 FEET OF THE NORTH 122.38 FEET OF LOT
34 AND THE WEST 10 FEET OF LOT 35, ALSC THE WEST 20 FEET QOF THE
SOUTH 24.77 FEET OF LOT 34 AFORESAID, ALL IN THE RESUBDIVISION
OF 1.OTS 1 TO 11, INCLUSIVE, IN GEORGE SCOVILLE'S SUBDIVISION OF
THE EAST 49 ACRES OF THE WEST 129 ACRES OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2:
NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL ONE, AS SET FORTH IN THE DECLARATION DATED JULY 13, 19895

AND RECORDED JULY 18, 1995 AS DOCUMENT 95465052,
PERMANENT INDEX NO: 16-07-304-037 PRAIRIE TITLE
2 2\? @821 W. NORTH AVE.
~ SN 700/ S ak PARK, IL 80302
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which has the address of
907 WEST SOUTH BLVD UNIT S,’/OAK PARK, IL 60302

TOGETHER WITH ull the improvements'now or herealter erected on the property, and all ¢asenients, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be cavered by this Securily
Instrument. All of the foregoing is referred to in this Seeurity Instrunient as the "Property”.

(“Property Address”):

oy BORROWER COVENANTS that Borrower is lawtully svised of the estate hereby conveyed and has the right 1o
‘ mortgage. grani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

oy

wamount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of

15

f

i

* warrants and witl detend generatly the title to the Property against all ¢laims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
" variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Puyment of Principal and Interest; Prepayment and Lute Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd late charges dug under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day-monthly payments are due under the Note, until the Note s paid in full, & sum ("Funds") for: (a) yearly
laxes and assessments which may attain priorily over this Security Instrumnent ns a lien on the Propenty; (b) yearly leaschold
payments or ground rentson the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (e) yuarl, _morigage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in
accordance with the provisioas <t Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called

wEscrow llems.” Lender may, -l <oy time, colleet and hold Funds in an amount not to exceed the maximum amount a lender
Jor a federally related mortgage loan-may require for Borrower's escrow account under the federal Real Estate Settlement
wProcedures Act of 1974 as amended fron: time 1o time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another law that applies to
he Funds sets a lesser amount. It so, Leassy may, at any time, collect and hold Funds in an amount not to exceed the lesser

future Escrow Items or otherwise in accordan:e with applicable law.

The Funds shall be held in an institutica \shose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutionjo: it any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hioting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrower intzsest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & one'time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable iy provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may ngree in writing, however, that interest shall be paiZ on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits<o-re Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all surpe-secured by this Security Instrument,

1€ the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Becrawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower siiali<iwhe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ prompuly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender. nrior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a ¢rodit £ gainst the sums secured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments réczived by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, fo/amounts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Neiv

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributabie to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shalt pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or ltooding, for which Lender requires insurance.  This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. 1t Borrower falls to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard morigage ¢lause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened.  If the restoration
or repair is not evonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [ Barrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrder has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day perlod will begin when the notice is given,

Unless Lernder and Borrower otherwise agree in writing, any application of proceeds to principal shalt not exiend or
postpone the due aaie-of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. [ under
Paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage
to the Property prior ‘p.2be acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the zeaisition,

6. Occupancy, Prxervation, Muintenunce ond Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oveapy, vstablish, and use the Property as Borrower's principal residence within sixty days alter the
execution of this Security Instrumen: and shall continue to oceupy the Property as Borrower's principal residence for at Jeast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall hot be unreasonably withheld,
or unless extenuating clreumstances existwhich are beyond Burrawer's control,  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate o commil waste on the Property. Borrower shall be [n default if any forfeiture
action or progeeding, whether civil or crimimal, {5 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liencréaved by this Security Instrument or Lender’s security interest.  Barrower may
cure such a dethult and reinstate, as provided in Pairgroph |8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes *orfelture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument o Lender's security interest,  Borrower shall also be in defauld if
Borrower, during the loan application process, gave materirily false or inaccurate information or statements to Lender (or falled
to provide Lender with any material information) in connectivy-with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as o principal residence. 1/ this Sccurity Instrument is on
& lensehold, Borrower shall comply with all the provisions of thedesze. 1t Borrower acquires fee Litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the zarger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fulle to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may sigriiwantyy-aftect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfcrce lowvs or regulations), then Lender may do and
pay for whatever Is necessary (o protect the value of the Property and Lender's ozits in the Property,  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instiunent, appearing in court, paying reasonable
atlorneys' fees and entering on the Property to make repairs. Although Lender may takc 2ction under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shal! bzcome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon jotive from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [t Lender required mortgage insurance as a condition of making the loan secured by this
Security Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in ¢ffect, 1, for any reason,
the mongage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the ¢ remiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in clfect, at a cost substantially equivalent o the
cost to Barrower of the mortgage tnsusance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinily equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss teserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtnined. Borrower shail pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requitement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lenrder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid to Lender. U N O F F I C IAL G@P’M

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security

< Instrument, whether or not then due, with any cxcess peid to Borrower. In the event of a partial taking of the property in which
: the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Property immediately
betore the taking. Any balance shall & paid to Borrower. In the vvent of u partial taking of the Property in which the fair market

* value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,

unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d=ic of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

{1, Beetover Not Released; Forbearunce by Lender Not n Wailver, Extension of the time for payment or
modification of amorization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of
Borrower shall not opeeate 'o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence orrceedings against any successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums sccwred by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's suceessors in intersst, “Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right cc remedy.

12, Successors and Assigns Fzund; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelirtie successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agscements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (1) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees «nit Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodalions with regard to the tens ¥ this Sceurity Instrument or the Note without the Borrower's consent,

13, Loan Charges. If the loan secured by this Secrzity Instrument is subject to a law which sets maximum loan charges,
and that law is finally inerpreted so that the interest or othor foun charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge sn2.i te reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal-oved under the Note or by making a direct payment to
Bo‘tj'row:r. H a refund reduces principal, the reduction will be treated s n partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for In this Security Instcurent shall be given by delivering it or by maliing
it by first class mall unless applicable law requires use of another method. The noiice shall be directed to the Property Addresy
or any other address Borrower designaies by notice to Lender. Any notice to Lend<r shall be given by first class mal! to Lender's
address stated herein or any other address Lender designates by notice to Borrower: Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security [nstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. [t the event that any provision ar clause or this-Security Instrument or the Note
conflicts wilh applicable law, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security instrum<niand the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thic Sezurlty Instrument,

17, Teansfer of the Property or a Beneficlal Interest in Borrower, 1f al} or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, atits option, require immediate payment in ful) of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibited by federal faw as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaill provide a period of
not less than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued st any time prior to the earlier oft (1) § days (or such other perlod ay
applicable law may specity for reinstatement) before sule of the Property pursuant o any power of sute contatned in this Security
Instrument: or (b) entry of a judgment enforeing this Securily Instrument. Those conditions are that Borrower: (n) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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. default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
i-,not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may reasonably require to assure thal the fien of
]"; this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
"’ Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
{ 4 hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case
~* of acceleration under Paragraph 17.
- 19. Salc of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security
{7y Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
- 88 the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
¢! or more changes of the Loan Servicer unrelated to a sale of the Note. [I there is a change of the Loan Servicer, Borrower will
‘4 be given written notice of the change in accordance with Paragraph (4 above and applicable law. The notice wil] state the name
and address of the new Loan Servicer and the address to which payments should be made. The natice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot storage on
the Property of sme!i quamtities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance i the Property.

Borrower shal) sromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguluteiv-agency or private party involving the Property and any Hazardous Substance or Environmental Law
of whick Borrower has zatvul knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediatior of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in pecordance with Environmental Law.

As used in this Paragrapn 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiuls ‘containing asbestos or formaldehyde, and radloactive materials.  As used in this
paragraph 20, “Environmental Law" means fedoral laws and laws of ihe jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowrr ind Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall giv=notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ugreement in this Security Ins.rumiat (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding »ad sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o-avsert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and for>ziosure, If the default is not cured on or hefore the
date specified in the notice, Lender ot Jis option may require iImmediate prymont in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insizvment by judicial proceeding. Lender shall be
entitled to coltect all expenses incurred In pursuing the remedies provided in ti.'s Paragraph 21, including, but not limited
to, reasonable attorneys’ {ces and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lrder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemplion in'the Sioperty.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower :1d_recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into an< s'all amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of thiy Secuayry Instrument.

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider
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BY SIGNING BELOW, "Bartower accepts and agrees to the terms and covettants contained in this Security Instrument

nnd in any ridge(s} cxjc?ed y Borrgiver and recorded with it

IL({{@C " e f s

fapac Bakow Thia Line Fur Acknowledgermaui]

STATE OF ILLINOIS, County of COOK
85,

1, the Undersigned, a Notary Public in and for said couniyard state, do hereby centify that

WILLIAM © POTTS TII,
LENORA S POTTS, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeri( 23 his, her, their free and
voluntary act, for the uses and purposes therein set fonh.

Given under my hand and official seal, this 20th day of  August, 1998 .
P 7. _,/

My Commission expires:

Record and Return to:

CHASE MANHATTAN MORTGAGE CORPORATION )
1500 NORTH 19TH STREET

MONROE, LA 71202 e
ATTENTION:FINAL CERTIFICATICN DEPT - 3 SQUTH '

Prepared By:

ITASCA Il [
15441 94TH AVENUE NANCY KOLOVITZ
ORLAND PARK, IL 60462 NOTARY PUBLIC STATE OF ILLINOW
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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ADJUSTABLE RATE RIDER

(Certificute of Deposit Index - Rate Caps - Fixed Rate Conversion Qption)

THIS ADIUSTABLE RATE RIDER is made this 20th day of August, 1998
and (s Incorporated isio and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note e "Note") to
CHASE MANHATTAN MORTGAGE, CORPORATICN

. corporation organizsd-and
existing under the laws <f the State of New Jersey
(the "Lender”) of the same date and covering ireproperty described in the Security Instrument and located at:

907 WEST SOUTH BLVD UNIT 5, OAK PARK, IL 60302

Propesty Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TEFE-30RROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM KATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADIUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreemens niade in the Security Insteument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
Six ( £.000 %)

The Note provides for changes in the interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 wil) pay may change on the first day of September, 2001 mx

MULTISTATE ARM RIDER - Convertible - M0M CD
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on that day every SIXTH month thereafter. Each date on which my adjustable interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average ol secondary market interest rales on 6-month negotiable centificates of deposit, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 43 days before each
Change Date is called the "Current Index”

If the index is no longer avaitable, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-Half
percentage potatis) 2.500 %) tothe Current Index. The Note Holder will then round the result
of this addition 1o4p2 nearest one-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this voundsd amount will be my new interest rate until the next Change Date.

The Note Hotder will ¥ien determine the amount of the monthly payment that would be sufficient to repay the
unpaid principat 1 am expeated to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal paymenis. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rote Changes
The interest rate | am required to ray ot the first Change Date will not be greater than

Eight ( 8.000 %) or
less than

Four { 4.000 %) .
Thereatier, my adjustuble interest rate will never be ingreased or decreased on any single Change Date by more
thun  One percentuge point(s}( 1,000 )
from the rate of interest | have been paying for the preceding SIX  months, My interest rate will never
be greater than

Twelve ( 12.000 A

LU}

which is called the "Maximum Rate.

(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. | will-pay the amount ol my new monthly
payment beginning on the first monthly payment date atter the Change/©aie until the amount of my monthly
payment changes again,

{F)} Notlce of Changes

The Note Holder will deliver or mail to me a natice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notlee wii! Include informumtion
required by law to be given me and also the titte and telephone number of a person who wili piswer any question
| may have regarding the notive.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interet cate limits
to & fixed interest rate, os follows:

MULTISTATE ARM RIDER - Convertible - oM CD
C.T708LT (396 Page T ol 4 (replaves 1O/
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5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert 1o Fixed Rate

1 have a Conversion Opticn that [ can exercise unless | am in default or this Section 5(A) will not permit me
to do so. The "Conversion Option” is my option 1o convert the interest rate | am required 1o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(8) beiow.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending on the TENTH  Change Date. Each date on which my adjustable
interest rate can convert (o the new fixed rate is called the "Conversion Date.”

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that:
(i) I must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in defauit
under the Nete or the Security Instrument; (iii) by a date specitied by the Note Holder, | must pay the Note Holder
a conversion foe of U.S. $ 250.00
Two Hundrad Fifty and 00/100
and (iv) | must'sizp-and give the Note Holder any documents the Note Holder requires to effect the Lonversmn

(B) Calculaticnof Fixed Rate

My new, fixed inteiect rate will be equal to the Federal National Mortgage Association’s required net yield
as of a date and time of day specified by the Note Holder tor (i) if the original term of this Note is greater than
15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus

one percentage point ( 1.000 %), rounded to the nearest
one-eighth of one percentage point (0 125%), or (ii) if the original term of this Note is 15 years or less, 15-year
fixed rate mortgages covered by applicatie /0-day mandatory delivery commitments, plus

N/A ( %), rounded to the nearest
one-eighth of one percentage point (0.125 %) . Ir this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section £(£; will not be greater than the Maximum Rale stated in
Section 4(D) above,
{C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Ho'dér will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am cxpected 10 owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substaniial'y equal payments. The resull of this
calculation will be the new amount of my monthly payment. Beginning witiv my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until tie Matprity Date.

MULTISTATE ARM RIDER - Convertible - 36M CD
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}; :\:I SIGNING BELOW, Borrower aceepts and agrevs to the terms and convenants contained in this Adjustable Rate
. ider.

L\é{fﬂa )41 ;@1@

S POTTS

MULTISTATE ARM RIDER - Counvertible - 3/6M CD
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1613044909
THIS PLAMIED UNIT DEVELOPMENT RIDER is made this 20th
day of August 1523 and is !ncorporated into and shall

be deemed to amend aad supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Inchiument®) of the same date, given by the undersigned (the
"Borrower") to pecure dorrower‘s Note to

CHASE MANHATTA MORTGAGE CORPORATION

, a corporation crganized and existing in the State of
New Jersey
{the "Lender") of the same ds:e and covering the Property described in the
Security Instrument located at

907 WEST SOUTH BLVD UN!T 5, OARK PARK, IL 60302

Property Addivay
The Property includes, but is not limiled to, a parcel of land improved with a
dwelling, together with other such psccels and certain common areas and

facilities, aa descriged i
DOCUMENT 9546508

(the "Declaration"). The Property is a part of a nianned unit development known
ae KENILWORTH TOWERS

Nume of Planned Unit Development
{the "PUD"}. The property also includes Borrower’s interest in the Homeowners
agsociation or equivalent entity owning or managing the common areas and
facilities of the PUD (the "Owners Apsociation": and the vgen, benefits and
proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borxrower and Lender further covenant and agres »= follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under
the BUD's Constituent Pocuments. The "ConBtituent Documenta" are the: (i)
Declaration; {ii) articles of incorporation, trust instrumant or any equivalent

MULTISTATE PUD RIDER-Single Family Yom 13099
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document which creates the Owners Association; and {iii) any by-lawe or other
rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long ae the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or “"blanket" policy insuring
the Property which is satisfactory to Lender and which provides

insurance coverage in the amounts, for the periods, and against the hagzards
Lenders requires, including fire and hazards included within the term “"extended
coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly
payment to-lender of the yearly premium installments for hazard insurance on the
Property, and

{ii) surrower's obligation under Uniform Covenant 5 to maintain hazard
insurance ccverage on the Property is deemed satisfied to the extent that the
required coverag: is provided by the Owners Association policy.

Borrower snali. give Lender prompt notice of any lapse in required hazard
coverage provided by the master or blanket policy.

In the event of a distribution of hazard inasurance proceeds in lieu of
restoration or repair following a lose to the Property, or to common areag and
facilities of the PUD, auy proceeds payahle to the Borrower are hereby assigned
ancd shall be paid to the Leasr. Lender shall apply the proceeds to the sums
secured by the Security Inscrument, with any excese paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Jorrower shall take such actions as may be
reasonable to insure that the Ownzrc Asscociation maintains a public liability
insurance peolicy acceptable in forn, smount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any avard or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other
taking of all or any part of the Property vc /the common areas and facilities of
the PUD, or for any c¢onveyance in lieu of condranation, are hereby assigned and
shall be paid to Lender. Such proceeds shall re-applied by Lender to the sums
gecured by the Security Instrument as provided in Giiiferm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, exceszt after notice to Lender
and with Lender's prior written consent, either pariition or subdivide the
Property or the consent to:

{1} the abandonment or termination of the PUD, except-for abandonment or
termination required by law in the case of substantial deatruction by fire or
other casualty or in the case of a taking by condemnation or sminent domain;

(ii} any amendment to any provision of the "Constituent Dorursnte" if the
provigion is for the expresg benefit of Lender;

{iil) terminacion of professional management and assumptici of self-
management of the Owners Association; cr

(iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

MULTISTATE PUD RIDER-Singie Family vom LD 4
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F. REMEDIES. If borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall by
payable, with interest, upon notice from Lender tc Borrowar requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in chie PUD Rider.

"1/7-‘) .
/ "/:’// /{, L . ?
FZ (A 1 N g ‘;JJ\/
7 RA S POATS
MULTISTATE PUD RIDER-Single Family Form 1150 8.9
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